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ALABAMA 


Mobile, Ala. 

Bond Electien—City Comptrol- 
ler H. G. Zeigler states that an 
election will be held on May 14 
to have the voters pass on the is- 
suance of the following bonds, ag- 
gregating $1,600,000: $1,060,000 
water, and $540,000 sewer bonds. 
These bonds will be supplemented 
by a Federal grant of $1,219,800. 


ARIZONA 


Safford, Ariz. 


Bond’ Election — The Town 
Council has issued a call for an 
election to be held on May 8, for 
a vote on the issuance of bonds to 
finance the purchase of the prop- 
erties of Arizona General Utili- 
ties Co. by the town. As recently 
agreed upon in a series of confer- 
ences between the town and 
utilities company, the price to be 
paid for the properties is about 
$480,000. 


COLORADO 


Lyons, Colo. 


Bonds Authorized—We under- 
stand that an ordinance calling 
for an issue of $46,000 water re- 
funding bonds was passed re- 
cently. 


FLORIDA 


Charlotte County (P. O. Punta 
Gorda), Fla. 


Bond Principal Payments De- 
ferred—It is reported by E. H. 
Scott, Clerk of the Circuit Court, 
that R. E. Crummer & Co. of 
Orlando, refunding agents for the 
county, have proposed that no 
maturities of principal due on 
road and bridge and court house 
bonds be paid for a period of five 
years. This proposal is said to 
have been agreed upon between 
the agents and the Board of 
County Commissioners. 


Florida (State of ) 


Bond and Note Tenders M- 
vited—Pursuant to Chapter 15,891, 
Laws of Florida, the State Board 
of Administration through J. Ed- 
win Larson, State Treasurer, will 
receive until 10 am. (EWT), on 
May 1, in Tallahassee, sealed of- 
ferings of matured or unmatured 


bridge or highway bonds, time 
warrants, certificates of indebted- 
ness and/or negotiable notes of 
the counties, and special road and 
bridge districts therein, as fol- 
lows: 

Charlotte: DeSoto Special R. & 
B. Districts Nos. 1, 4; Hardee, ex- 
cept District No. 7; Hernando and 
St. Lucie, imeluding Jensen R. & 
B. District, and Special R. & B. 
District No. 1. 

All offerings submitted must 
be firm for 10 days subsequent 
to the date of opening, i.e., 
through May 11, and must state 
full name, description and serial 
numbers of bonds, interest rate, 
date of issue, date of maturity and 





price asked. The offer must 
specifically state exactly what 
coupons are attached and will be 


delivered with the bonds for the; ance of priority certificate, city pense. 


price asked. 

Sealed envelope containing of- 
ferings of bonds pursuant to this 
notice shall plainly state on its 
face that it is a proposal for sale 
of road and bridge bonds. Sep- 
arate tenders shall be submitted 
covering the bonds of each 
county, but any number of such 
sealed offerings may be enclosed 
in one mailing envelope. 


Hillsborough County (P. O. 
Tampa, Fla. 


Bonds Validated—A_ Circuit 
Court ruling is said to have vali- 
dated recently a $265,600 issue of 
refunding bonds, which will be 
sold by the county to pay off 
three judgments against boom 
time paving ~certificates. The 
judgments, all entered under com- 
promise settlements, follow: Cone 
Brothers Construction Co., $125,- 
017; Joseph B. Gliot, and others, 
$43,180; and John G. Townsend 
and W. P. McDonald Construction 
Co., $96,025. 

The bonds will be dated April 1, 
and will bear interest at 3%. 


Manatee County (P. O. Braden- 
town), Fla. 

Bond Sale—The following 34% 
Board of Public Instruction re- 
funding bonds, aggregating $638,- 
974.10, offered for sale on April 
ll—v. 155, p. 1361—were pur- 
chased by R. E. Crummer & Co. 





of Orlando, at par: 


original or refunding road and $501,721.93 series A bonds.Denom. 


$1,000, one for $431.61 and one 
for $290.32. Due Jan. 1, as fol- 
lows: $16,721.93 in 1943, $17,- 
000 in-1944, $18,000 in 1945 to 
1947, $19,000 in 1948, $21,000 
in 1949 to 1951, $22,000 in 
1952, $26,000 in 1953, $27,000 
in 1954, $29,000 in 1955 and 
1956, $30,000 in 1957, $32,000 
in 1958 and 1959, $34,000 in 
1960, $35,000 in 1961, and 
$36,000 in 1962. 

137,252.17 series B bonds. Denom. 
$1,000, one for $600 and one 
for $652.17. Due Jan. 1, as fol- 
lows: $4,252.17 in 1943, $5,000 
in 1944 and 1945, $6,000 in 
1946 to 1950, $7,000 in 1951 
to 1956, $8,000 in 1957 to 1960, 
$9,000 in 1961, and $10,000 in 
1962. 

Dated Jan. 1, 1942. All bonds 
maturing Jan. 1, 1953, and subse- 
quent, being subject to call at par 
and accrued interest on Jan. 
1, 1952, or any interest paying 
date thereafter. Prin. and int. 
payable at the First National 
Bank of Chicago. 


Miami, Fla. 

Bonds Not Sold—lIt is stated by 
A. E. Fuller, Direvtur of Finance, 
that the $750,000 not exceeding 
5% semi-ann. hospital revenue 
bonds scheduled for offering on 
April 15—v. 155, p. 1458—were not 
sold as all bids were returned un- 
opened. The City Commission 
decided that a War Production 
Board priority certificate should 








Certificate had been expected 
daily for the past few weeks and 
only today the city received no- 
tice priority certificate will not 
be issued for steel requirements. 
Revision of construction will be 
sought enabling material substi- 
tution, and until definite assur- 








| decided it would be unfair to bid- 
|ders to open bids. 


North Miami, Fla. 


Bond Tenders Rejected—In con- 
nection with the call for tenders 
on April 13, of refunding bonds, 
dated Jan. 1, 1942, the Town Clerk 
states that all tenders were re- 
jected. 


ILLINOIS 


Chicago, Ill. 

Bond Sale—The $2,300,000 cou- 
pon judgment bonds offered April 
15—v. 155, p. 1458—were awarded 
to the Chase National Bank of 
New York, as 1\%s, at a price of 
100.63, a basis of about 1.08%. 
Dated May 1, 1942, and due Jan. 1. 
as follows: $700,000 in 1945 and 
he ta and $900,000 in 1947. Other 

ids: 


Bidder— Int. Rate Rate Bid 
Harriman Ripley & Co., Inc., 
Illinois Co. of Chicago, A. G. 
Becker & Co., Boatmen's 
National Bank, St. Louis, 
Stern Bros. & Co., First 
National Bank & Trust 
Co., Minneapolis, Blair, 
Bonner & Co., Mornblower 
& Weeks. and “Farwell, 
Chapman & Co. 
Continental Illinois Nat'l Bk. 
& Tr. Co., First Nat'l Bk. 
of Chicago. Harris Trust & 
Savings Bank, Northern 
Tr. Co., Chicago, City Na- 
tional Bank & Tr. Co. and 
National Bk. & 
Trust Co., 


Halsey, Stusrt & Co., . 
Lehman Bros., and Assoc.. 
Phelps, Fenn & Co., iInc., 
Stone & Webster and Blod- 
gct, Inc., and Associates. . 


100.417 


American wich. 
114% 
114% 


> ine 
144% 





Blyth & Co., Inc., Mercantile 
Commerce Bk. & Tr. Co., 
St. Louis, and Associates... 142% 


be obtained before opening bids. | 


Chemical Bank & Trust Co., 
New York 

Salomon Bros. & Hutzler,and 
Stroud & Co 


Cicero, Iil. 


Warrants Sold — Enyart, Van 
Camp & Co. of Chicago purchased 
$536,000 144% and 14%% tax an- 
ticipation warrants, 1942 tax levy, 
to mature in approximately 12 to 
20 months. 


Morrisonville, Jil. 

Price Paid—The $5,000 4% 
water system bonds purchased by 
Ballman & Main, of Chicago—v. 
155, p. 1458—were soid at a price 
of par. 


119% 


100.26 


Mount Vernon, Ill. 


Maturity—The $20,000 4% mu-: 
nicipal airport revenue bonds 
sold to local investors, at par—- 
v. 155, p. 970,—mature $1,000 on 
April 1 from 1943 to 1962 incl. 


INDIANA 


Gary, Ind. 


Bond Offering—John A. Sabo, 
City Comptroller, will receive 
sealed bids until 11 a.m. on April 
29 for the purchase of $160,000 
not to exceed 3% interest coupon 
airport bonds of 1941. Dated Nov. 
|1, 1941. Denom. $1,000. Due 
$80,000 on Nov. 1 in 1956 and 
1957. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. Prin. and 
int. (M-N) payable at the County 
Treasurer’s office, ex-officio City 
Treasurer. No conditional bids 
will be considered. The bonds 
will be general obligations of the 
city, payable out of unlimited ad 
valorem taxes on all of its taxable 
property. Purchaser will be re- 
|quired to furnish the printed 
; bonds and coupons and approving 
| legal opinion of Chapman & Cut- 
ler, of Chicago, at his own ex- 
A certified check for 
| $3,000, payable to order of the 
city, is required. 








Indianapolis, Ind. 


Bond Offering—James E. Deery, 
‘City Controller, announces that 
'by authority of the Board of Di- 
srectors for Utilities of the City, 
he will receive sealed bids be- 
‘tween the hours of 10 a.m. and 
noon (CWT) on April 23 for the 
purchase of $6,000,000 not to ex- 
ceed 4% interest coupon gas 
‘utility revenue bonds of 1942. 
Dated May 1, 1942. Denom. $1,000. 
Due annually on June 1, as fol- 
lows: $126,000 in 1943; $130,000, 
1944; $134,000, 1945; $138,000, 
1946: $142,000, 1947; $147,000, 
1948: $151,000, 1949; $155,000, 
1950: $160,000, 1951; $165,000, 
1952; $170,000, 1953; $175,000, 
1954; $180,000, 1955; $185,000, 
1956: $191,000, 1957; $196,000, 
1958: $202,000, 1959; $208,000, 
1960; $214,000, 1961; $221,000, 
1962; $228,000, 1963; $235,000, 
1964: $242,000, 1965; $249,000, 
1966; $256,000, 1967; $264,000, 
1968; $272,000, 1969; $280,000, 
1970; $288,000 in 1971, and $296,- 
000 in 1972. The bonds maturing 
on June 1, 1968, and thereafter, 
may, at the option of the city, be 
redeemed prior to maturity on 
June 1, 1943, or on any interest 
payment date thereafter in their 
inverse numerical order, at the 
following prices: If redeemed on 
or before June 1, 1953, at 110% 





of the principal amount; there- 


! 
100.535 











DIVIDEND NOTICE 


NORTHERN PIPE LINE COMPANY 
26 Bro-dw-y 
New York, April 17, 1942. 
A dividend of Fifty (50) Cents per share has 
been declared on the Capital Stock ($10.00 par 
value) of this Company, payable June 1, 1942 
to stockholders of record at the close of busi- 


ness M-y 15, 1942. 
J. R. PAST, Secretary. 








after and on or before June 1, 
1958, at 107%%; thereafter 
and on or before June 1, 
1963, at 105%; thereafter and on 
or before June 1, 1968, at 102.50%, 
and if redeemed after June 1, 
1968, at 100% of the principal 
amount; provided that the city 
shall, in each case, pay the inter- 
est accrued on the bonds to be 
so redeemed to the date fixed for 
the redemption thereof. Bidder to 
name a single rate of interest for 
all of the bonds, expressed in 
multiples of %% of 1%, payable 
semi-annually, commencing on 
Dec. 1, 1942. 


Principal and semi-annual in- 
terest payable at the office of the 
Treasurer of Marion County, as 
ex-officio Treasurer of the City 
of Indianapolis, and/or at such 
bank or trust company or office, 
whether in Indianapolis, Chicago, 
New York City, or elsewhere, as 
may be agreed upon between the 
Utilities Board and the successful 
bidder, or in the absence -* <-~t 
au aygieement specified by said 
Board. Proceeds of the bond issue 
will be applied on the purchase 
price of the gas utility property 
now being acquired by the city 
from the Indianapolis Gas Com- 
pany, pursuant to the provisions 
of Bond Resolution No. 1, 1942, 
adopted by the Utilities Board on 
April 7, 1942. Bonds will be pay- 
able solely and exclusively from 
the revenue derived by the city 
from the operation of its gas 
utility property, whether present- 
ly owned or hereafter acquired. 

All bidders shall be deemed to 
be advised in respect of the utii- 
ity property to be purchased and 
that now owned by the city, as to 
the revenues available for the 
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servicing of said bonds, and as to 
all provisions and requirements of 
the aforementioned Bond Resolu- 
tion No. 1, 1942, copy of which, 
together with the resolution au- 
thorizing the bonds issue, will be 
furnished, without cost, upon ap- 
plication to the City Controller. 
The Controller also will furnish 
upon application a financial state- 
ment of the city’s gas utility 
property and such other informa- 
tion as may be available. Bonds 
are issued under authority of the 
Indiana statutes, including Chap- 
ter 77 of the Acts of 1929, Chapter 
107, Acts of 1939, of the State 
General Assembly, and all Acts 
amendatory thereof and supple- 
mental thereto. Successful bidder 
will be required to make pay- 
ment for the bonds and accept 
delivery thereof not later than 20 
days after acceptance of the bid, 
and no bonds shall actually be 
delivered until the purchase price 
has been paid to the City Con- 
troller. Time is of the essence of 
the foregoing requirements. 

Each proposal must be accom- 
panied by a certified check for 
$100,000, payable to order of the 
City Controller, said check to be 
retained by the city as liquidated 
damages in event of failure of the 
successful bidder to perform the 
terms of his bid. Only bids for the 
entire $6,000,000 bonds, and ac- 
crued interest from date of the 
issue to date of delivery, will be 
considered. Bids to be on forms 
to be obtained from the City Con- 
troller. Bids must. be without 
condition except that they may 
be subject to the approval of 
counsel, to be selected and em- 
ployed by the bidder, as to the le- 
gality of the bonds. Successful 
bidder will be required to notify 
the City Controller, in writing, 
within five days after acceptance 
of the bid that it will or will not 
consummate the purchase of the 
bonds. Failure to comply with 
this provision shall constitute a 
default and entitle the city to re- 
tain the good faith deposit. 


Knox, Ind. 
Bond Sale—The $9,000 coupon 


sewer system improvement bonds 


-ffered April 10—v. 155, p. 1362— 
were awarageu tw the FBarmarc 


Bank & Trust Co., Knox, as 3s, 
at par, plus a premium of $100, 
equal to 101.11, a basis of about 
“2.76%. Dated May 1, 1942, and 
‘due $1,000 on May 1 from 1943 to 
1951 incl. The Thompson Ross 
Securities Co., of Chicago, bid for 
the bonds as 3's. 


Pleasant Township (P. O. R. R., 
Mill Creek), Ind. 


Bond Sale—The $48,000 coupon 
school bonds offered April 8—v. 
155, p. 1170—were awarded to the 
Indianapolis Bond & Share Corp., 
Indianapolis, as 154s, at a price of 
101.69, a basis of about 1.52%. 
Sale consisted of: 
$24,000 school township bonds. 

Due $600 July 15, 1943, and 
$900 Jan. 15 and July 15 from 
1944 to 1956 incl. 

24,000 civil township bonds. Due 
$600 July 15, 1943, and $900 
Jan. 15 and July 15 from 1944 
to 1956 incl. 

All of the bonds will be dated 
April 15, 1942. Second high bid 
of 101.052 for 134s was made by 
Raffensperger, Hughes & Co. of 
Indianapolis. 


Ross Township School Township 
(P. O. Crown Point), Ind. 


Other Bids—The $69,000 build- 
ing addition bonds awarded 
April 4 to John Nuveen & Co., 
Chicago, as 2s, at par, plus a pre- 
mium of $538.80, equal to 100.78, 
a basis of about 1.86%—v. 155, p. 
1459, were also bid for as follows: 


Bidders (all for 2% Bonds)— Premium 
@ity Gecurities Corp. ..... 26. .ccccccces $449.00 
Raffensperger, Huges & Co........... 436.87 
i MO Ms pena s st cetne ceases 207.00 

IOWA 


Ames, lowa 


Bond Election—The City Coun- 
cil has authorized the holding of a 
special election on April 28 to 
vote on the issuance of $90,000 
bonds to finance the construction 
of a municipal airport. i 





‘Calhoun County (P. O. Rockwell 


City), lowa 


244% primary road bonds, num- 
bered from 61 to 400, aggregating 
$340,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the bonds. 
Dated Sept. 1, 1936. 


Cherokee County (P. O. Chero- 
kee), lowa 

Bond Call—It is reported that 
214% primary road bonds, num- 
bered from 76 to 500, aggregating 
$425,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the _ bonds. 
Dated Sept. 1, 1936. 


Danville, lowa 


Bond Offering — Sealed and 
open bids will be received until 
April 20, at 7:30 p.m., by Paul 
Kellar, Town Clerk, for the pur- 
chase of $10,000 waier revenue 
bonds. Dated April 1, 1942. Due 
on April 1; $500 in 1945 to 1960. 
and $1,000 in 1961 and 1962. All 
bonds maturing on or after April 
1, 1958, optional for redemption 
on or after April 1, 1947. 


Duncombe, lowa 
Bond Offering—Bids will be 
received until April 24, at 8 p.m., 
by John W. Brown, Town Clerk, 
for the purchase of $15,000 mu- 


nicipal electric plant revenue 

bonds. 

Ida County (P. O. Ida Grove), 
lowa 


Bond Call—lIt- is. reported that 
244% primary road bonds, num- 
bered from 76 to 500, aggregating 
$425,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the _ bonds. 
Dated Oct. 1, 1936. 


Lyon County (P. O. Rock Rapids), 


lowa 


Bond Call—It is reported that 
244% primary road bonds, num- 
bered from 76 to 500, aggregating 
$425,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the bonds. 
Dated Oct. 1, 1936. 


Osceola County (P. O. Sibley), 
lowa 
Rond Call—lIt is reported that 
2%% primary road bonds, num- 
bered from 281 to 606, aggregating 
$326,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the bonds, 
Dated Oct. 1, 1936. 


Pocahontas County (P. O. Poca- 
hontas), lowa 
Bond Call—lIt is reported that 
2%% primary road bonds, num- 
bered from 61 to 400, aggregating 
$340,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the bonds. 
Dated Sept. 1, 1936. 


Sac County (P. O. Sac City), lowa 
Bond Call—lIt is reported that 
244% primary road bonds, num- 
bered from 76 to 500, aggregating 
$425,000, are being called for pay; 
ment on May 1, at the place of 
payment named in the _ bonds. 
Dated Oct. 1, 1936. 


Sioux County (P. O. Orange City), 
lowa 
Bond Call—It is reported that 
2%% primary road bonds, num- 
bered from 76 to 500, aggregating 
$425,000, are being called for pay- 
ment on May 1, at the place of 
payment named in the bonds. 
Dated Oct. 1, 1936. 


KANSAS 


Garden City, Kan. 
Bonds Voted — The issuance of 
$65,000 airport improvement 
bonds was approved by the voters 
at an election held on April 7, 
it is stated. 


Kansas City, Kan. 
Bond Sale — The following 
semi-ann. condemnation bonds 
aggregating $186,682, offered for 
sale on April 14—v. 155, p. 1459— 
were purchased jointly by the 
First National Bank of Chicago, 





and the City National. Bank & 
Trust Co. of Kansas City, as 1s, 
at a price of 100.525, a net inter- 
est cost of about 1.20%: 


Bond Call—It is reported that | 


$46,591 general, series V bonds. ' 
Due on April 1 in 1943 to 1952 
incl. 
140,091 special, series W bonds. 
Due on April 1 in 1943 to 1952 
incl. 


Sedgwick County (P. O. Wichita), 
Kan. 


Bonds Sold—An issue of $100,- 
000 public works and relief de- 
fense bonds is officially reported 
to have been awarded on April 10 
to the First National Bank & 
Trust Co. of Kansas City, and the 
Small-Milburn Co. of Wichita, 
jointly, as 1%s, at a price of 
100.319, a basis of about 1.195%. 
Due $10,000 on April 2 in 1943 to 
1952 incl. Denom. $1,000. Coupon 
bonds, dated April 2, 1942. In- 
terest payable A-O. The runner- 
up was Paine, Webber & Co. of 
Chicago, offering 100.207 for 14s. 


KENTUCKY 


Dayton, Ky. : 

Bond Sale Details—City Cierk 
Frank J. Staab now reports that 
the $33,500 coupon refunding 
bonds awarded to Seasongood & 
Mayer of Cincinnati, as’ 3s, at a 
price of 103.402, as noted here—v. 
155, p. 1459—are dated March. 1, 
1942, and mature on March 1; 
$1,000 in 1944 to 1953, $2,000; 1954 
to 1964, and $1,500 in 1965, giving 
a basis of about 2.71%. Prin. and 
int. (M-S) payable at the: City 
Treasurer’s office. Denom. $1,000, 
one for $1,500. 


Elizabethtown, Ky. 

Bond Offering—Sealed bids will 
be received until April 22, by. 
Conley Owen, City Clerk, for the 
purchase of $30,000 water works 
revenue bonds. 


LOUISIANA 


Alexandria, La. 

Bonds Voted—-We understand 
that at a recent election $225,000 
3% water revenue bonds were ap- 
proved by the voters by a.count 
of 910 “for” to 618 “against.” ~~ 


Awnyelles Parish (P. O: Marks- : 

ville), Lu. 

Bond Election—It is reported 
that an election has been called 
for April 28, to submit to the 
voters an issue of $550,000 drain- 
age bonds. 


Coulee Baton. Gravity Drainag: 
District No. 1 (P. O: Abbe- © 
ville), La. ar 
Bond Sale The semi-ann, 
bonds aggregating $55,000, offered 
for sale on April 9—v. 155, p. 1171 
—were awarded to a syndicate 
composed of Scharff & Jones, Inc., 
the A. M. Smith-Wood Co.,- Ine.) 
the Equitable Securities Corp. 
and Kingsbury & Alvis, all of 
New Orleans, at a price of 100.045, 
divided as follows: 
$30,000 public improvement bonds 
of which the 1944 to 1960 
maturities are 3%4s, and the 
oops and 1962 maturities are 

58. 

25,000 drainage bonds, of which 
the 1944 to 1961 maturities 
are 4s, and the bonds matur- 
ing in 1962 are 3%s. 


Patterson, La. 

Bond Sale—The $30,000 coupon 
semi-ann. water works improve- 
ment bonds offered for sale on 
April 14—v. 155, p. 1266—were 
awarded to Scharff & Jones, Inc. 
of New Orleans, according to the 
Town Clerk. Dated May 15, 1942. 
— on May 15 in 1943 to 1962 
incl. 


MARYLAND 


Maryland (State of ) 

Roads Commission Purchases 
Bonds—In connection with the 
call for tenders on April 10— 
v. 155, p. 1460, Chief Auditor 
William A. Codd reported the 
purchase of $14,000 2% bridge 
revenue refunding bonds at 99.375, 
and $10,000 2s at 99.50, all matur- 
ing in 1961. 


Prince George’s County Metropoli- 
tan District (P..O.. Upper 
Marlboro), Md. 
Bond Issuance Deferred—Lin- 
den Briscoe, Clerk of the Board 








of County Commissioners, reports 


-€00 current year revenue antici- 






opposition to the sale of any more 
bonds of the $800,000 public im- 
provement issue authorized by an | 
Act of the 1941 General Assembly. 
The measure, it was said, pro- | 
vided that the unsold portion of 
$500,000 bonds be sold during the 
current year. 


MASSACHUSETTS 


East Bridgewater, Mass. 


Note Sale—The Second Na- 
tional Bank of Boston was the 
only bidder for an issue of $60,- 
000 notes offered April 13 and 
purchased the loan at 0.372% dis- 
count. Due $40,000 on Nov. 16, 
and $20,000 on Dec. 15, 1942. 


Middlesex County (P.O. East 
Cambridge), Mass. 


‘Note Sale—tThe issue of $250,- 
009 notes offered April 10 was 
awarded to the Boston Safe De- 
posit & Trust Co., Bosion, at 
0.339% discount. Dated April 14, 
1942, and due April 14, 1943. 
Other bids: .First Boston Corp., 
0.36%; First National Bank of 
‘Boston, 0.364%; Merchants Na- 
tional Bank of Boston, 0.39%; 
Second National Bank of Boston, 
0.397%; National Shawmut Bank 
of Boston, 0.42%; National Rock- 
land Bank, Boston, 0.44%. 


Newburyport, Mass. 
+ Note Sale—The issue of $200,- 


pation notes offered April 15, was 
awarded to the Merchants Na- 
tional Bank of Newburyport, at 
0.487% discount. Dated April 15, 
1942, and due April 15, 1943. 
Whiting, Weeks & Stubbs of Bos- 
ton, second high bidder, named a 
rate of 0.55%. 


Norfolk County (P. O. Dedham), 
Mass. 

Note Sale—The issue of $200,- 
000 notes offered April 14—v. 155, 
p. 1460—was awarded to the Bos- 
ton Safe Deposit & Trust Co., 
Boston, at 0.35% discount, plus a 
premium. of $3, Dated April 14, 
i942, and due April 9, 1943. 
Among other bidders were: Gran- 
ite Trust Co.. Quincy, 0.36%; Sec- 
ond National Bank of. Boston, 
0.364%; First Boston Corp., 
0.368% ; Norfolk County Trust Co., 
Dedham, 0.37%. 


North Adams, Mass. 

Note Sale—The issue of $100,- 
000. revenue anticipation notes of 
1942 offered April 14 was award- 
ed to the Second National Bank 
of Boston, at 0.418% discount..Due 
Jan. 26, 1943. Other bids: Mer- 
chants National Bank of Boston, 
0.43°°, plus $1.75; Whiting, Weeks 
& Stubbs, 0.447%; First Boston 
Corp.,- 0.46%; First National Bank 
of Boston,. 0.47%, plus $l. 


Somerville, Mass. 

Note Sale—The issue of $500,- 
000 revenue anticipation notes of 
1942 offered April 10 was award- 
ed.to the First Boston Corp., on a 
bid of 0.394% interest, payable 
at maturity. Dated April 10, 1942. 
and due Jan. 20, 1943. Other bids. 
Second National Bank of Boston, 
0.44%; Merchants National Bank 
and the National Shawmut Bank, 
both of. Boston, jointly, 0.45%. 


MICHIGAN 


Bessemer, Mich. 

Bonds Voted—At the election on 
April 6 an issue of $90,000 lighting 
plant bonds was approved by a 
vote of 1,210 to 250. Issue will be 
offered for sale as soon as possi- 
ble, according to G. W. Waters, 
City Clerk. 


Delhi and Windsor Townships 
Fractional School District No. 5§ 
(P. O. Dimondale), Mich. 
Bond Offering—Ray H. Bur- 
hans, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EWT) on April 20 
for the purchase of $25,000 not to 
exceed 4% interest coupon build- 
ing bonds. Dated April 1, 1942. 
Denom. $1,000. Due $5,000 on 


Rate or rates of interest to be 
expressed in multiples of % of 
1%. Int. A-O.. Prin. and_ int. 
payable at the American State 





that the Board has recorded its 


April 1 from 1943 to 1947 incl.} 





Savings Bank, Lansing. A certi- 
fied check for $500, payable to 











order of the district, is required. 

The school district is authorized 
and required by law to levy upon 
all the taxable property therein 
such ad valorem taxes as may be 
necessary to pay the principal 
and interest on said bonds within 
the limitations prescribed by Sec- 
tion 21 of Article 10 of the Mich- 
igan Constitution and the Mich- 
igan Property Tax Limitation 
Act. Said district voted on March 
24, 1942, to increase the tax limi- 
tation to a total of 2.8% for all 
purposes, for a period of five 
years, 1942 to 1946, both inclusive. 
The bond issue includes a suffi- 
cient amount to provide funds for 
payment of interest maturing Oct. 
1, 1942. 

Bids shall be conditioned upon 
the unqualified opinion of Miller, 
Canfield, Paddock & Stone, De- 
troit, approving the legality of the 
bonds. The cost of such opinion 
and cost of printing the bonds 
will be paid by the district. 


Detroit, Mich. 


Bonds Purchased—in connec- 
tion with the call for tenders on 
April 8 of non-callable bonds in 
the amount of about $100,000 for 
the Insurance Reserve Fund—v. 
155, p. 1266—City Controller 
Cherles G. Oakman reports the 
purchase of $93,000 bonds at an 
average yield of 2.746%. 

Ecorse Township School District 

No. 9 (P. O. Ecorse), Mich. 


Bonds Purchased—in connec- 
tion with the call for tenders 
March 24 of series A and B 1937 
refunding bonds—v. 155, p. 1067— 
it is reported by Matthew Carey, 
refunding agent, Detroit, that 
tenders were accepted covering 
the sale of $5,000 series A bonds 
at a price of 97 and interest, and 
$4,000 series B at 97.50 and inter- 
est. Other tenders were $4,000 
series B at 98.50 and interest and 
$5,000 series A at 99.37 and in- 
verest. 


Grand Rapids and Paris Townships 
Fractional Graded School Dis- 
trict No. 3 (P. O. East 
Grand Rapids), Mich. 

Other Bids—The $18,000 re- 
funding bonds recently awarded 
to John Nuveen & Co., Chicago, 
as 2s, at a price of 100.143, a basis 
of about 1.98%—v. 155, p. 1460— 
were also bid for as _ follows: 
Paine, Webber & Co., 100.03 for 
$12,000 2%4s and $6,000 2s; Halsey, 
Stuart & Co., Inc., 100.89 for 
2%s; (for 2%s) Crouse & Co., 
100.31; First of Michigan Corp., 
100.06. 


Montmorency County (P. O. 
Atlanta), Mich. 

Bonds Voted—At a recent elec- 
tion the voters approved an issue 
of $40,000 courthouse building 
construction bonds, to replace the 
structure destroyed by fire last 
January. 


Ypsilanti, Mich. 

Bonds Defeated—The proposal 
to issue $36,000 police station 
bonds was rejected by the voters 
at the April 6 election. 


MINNESOTA 


Cass County Conseclidated Sch. 
Dist. No. 1 (P. O. Remer), Minn. 

Bond Offering—Sealed and oral 
bids will be received until May 
12, at 8 p.m., by W. H. Reasoner, 
District Clerk, for the purchase of 
$25,000 general obligation funding 
bonds. Interest rate is not to ex- 
ceed 5%, payable M-N. Dencm. 
$1,000. Dated May 15, 1942. Due on 
Nov. 15 as follows: $2,000 in 1943, 
$1,000 in 1944 to 1956, $3,000 in 
1957 and 1958, and $4,000 in 1959. 
Prin. and int. payable at any suit- 
able bank or trust company in the 
State, designated by the bidder. 
Issued under the authority of a 
law set forth in Chapter 331, Min- 
nesota Laws of 1927. The bidder 
shall furnish the bonds and such 
legal opinion as shall be desired 
by him at his own expense. A cer- 
tified check for $1,000, payable to 
the District Treasurer, is required. 


Dellwood (P. O. Stillwater), Minn. 

Bond Sale — The $5,000 1%% 
semi-ann. street construction 
bonds offered for sale on April 14 
—v. 155, p. 1171— were awarded to 
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a local investor at a price of 
100.20, a basis of about 1.71%. 
Dated April 1, 1942. Due $1,000 
from April 1, 1945 to 1949. 


Duluth, Minn. 
Bonds Not Sold—It is stated by 
C. D. Jeronimus, City Clerk, that 
the $450,000 not to exceed 6% 





semi-ann. general refunding 
bonds scheduled for award on 
April 13—v. 155, p. 1461—were 


not sold as the City Council re- 
jected the -only bid received, 
which was submitted at the 
original offering on March 30— 
v.155, p. 1365. Due on April 1 in 
1944 to 1953 incl. 


Duluth Independent School Dis- 
trict (P. O. Duluth), Minn. 

Bond Sale—The $125,000 semi- 
ann. refunding bonds offered for 
sale on April 10—v. 155, p. 1172— 
were awarded to the First Na- 
tional Bank of Chicago, as 1.30s, 
paying a price of 100.007, a basis 
of about 1.298%. Dated May 1, 
1942. Due on May 1 in 1945 to 
1952 incl. 


Gillford (P. O. Lake City), Minn. 

Bonds Voted—Town Clerk Car- 
stein Kohrs states that $32,000 
grading and road surfacing bonds 
were approved by the voters at an 
election on April 4. 


Montevidio, Minn. 

Bonds Authorized — City Clerk 
A. E. Swenson reports that the 
City Council passed a resolution 
authorizing the issuance of $24,000 
street improvement bonds. 


Pine City, Minn. 

Bond Sale—The $52,500 semi- 
ann. refunding bonds offered for 
sale on April 6—v-. 155; p. 1365— 
were awarded to a syndicate com- 
posed of the First National Bank 
& Trust Co. of Minneapolis, the 
First National Bank, and Kalman 
& Co., both of St. Paul, the Alli- 
son-Williams Co., and the C. S. 
Ashmun Co., both of Minneapolis, 
as 2'2s, at a price of 101.538, a 
basis of about 2.34%. Due on 
April 1 in 1943 to 1962. 


Ramsey County (P. O. St. Paul), 
Minn. 

Bond Sale—The $493,000 public 
welfare, series V coupon semi- 
ann. bonds offered for sale on 
April 13 —v. 155, p. 1363 — were}! 
awarded to the Harris Trust & 
Savings Bank of Chicago, as 14s, 
at a price of 100.029, a basis of 
about 1.245%. Dated May 1, 1942. 
Due on May 1 in 1943 to 1952 incl. 


Waseca, Minn. 

Bonds Approved—It is stated 
by City Clerk L. E. Peterson that 
at a recent election $150,000 
sewage disposal plant bonds were 
approved, by a vote of 1,001 “for” 
to 421 “against.” 


MONTANA 


Philipsburg, Mont. 

Bond Sale—The $12,500 semi- 
ann. refunding bonds offered for 
sale on March 15—v. 155, p. 690— 
were purchased by the Flint 
Creek Valley Bank of Philipsburg, 
as 234s, at a price of 100.80, ac- 
cording to report. 


NEBRASKA 


Beatrice, Neb. 

Bonds Approved — We under- 
stand that at a recent election 
$60,000 airport construction bonds 
were approved by the voters. 


Creighton, Neb. 

Bonds Authorized — It is re- 
ported that the City Council on 
March 31, passed an ordinance 
ealling for an issue of $14,500 
sanitary sewer and plant bonds. 


Fairbury, Neb. 

Bonds Approved — We under- 
stand that at a recent election 
$30,000 airport site purchase bonds 
were approved by the voters. 


Hastings, Neb. 
Additional Information In 


Robert E. Schweser Co. of Omaha, 

had contracted to purchase $250,- 

000 gas system revenue bonds, the 

following details are now sup- 

plied: 

$75,000 3% gas system revenue 
bonds. Due on March 1; $5,000 
in 1943 to 1947, and $10,000 
in 1948 to 1952. 


175,000 342% gas system revenue 
bonds. Due on March 1; $15,- 
000 in 1953 to 1957, and $20,- 
000 in 1958 to 1962. 


Denom. $1,000. Dated March 1, 
1942. Bonds maturing in 1948 to 
1962, optional March 1, 1947, or 
any time thereafter, at par. Prin. 
and int. payable at the County 
Treasurer’s office. Issued in full 
conformity with the Constitution 
and Laws of the State, certain 
ordinances and resolutions of the 
City Council and an election held 
April.1, 1941. 


Nebraska (State of ) 


Result of Local Elections—An 
Associated Press dispatch from 
Lincoln as of April 8 reported in 
part as follows: 


Scottsbluff and Ogallala gave 
the Consumers Public Power dis- 
trict a vote of confidence yester- 
day, but Kearney decided to con- 
demn the district’s power system 
there. 


Kearney voters approved con- 
demnation 970 to 943. But Scotts- 
bluff citizens sprang a surprise 
by rejecting the- condemnation 
plan 1,161 to 888. Ogallala de- 
feated a condemnation proposal 
430 to 252. 


They were Consumers’ first vic- 
tories in a series of western 
Nebraska condemnation elections. 
Sidney and Bridgeport in earlier 
balloting gave the go-ahead sig- 
nal for municipal acquisition of 
the properties formerly owned by 
tne wescern Public Service com- 
pany. 

Kearney’s condemnation move 
resulted from the failure of city 
and utility officials to agree on a 
sale price. 

(Consumers’ district offices in 
Lincoln reported that at both 
Osmond and Bennet voters, in 
“expression elections,” indicated 
they opposed having their muni- 
cipalities take steps to acquire 
power distribution systems. In 
Osmond the vote was 102 to 92 
and in Bennet it was 67 to 44.) 

Other special issues confronted 
voters in other Nebraska cities. 

Grand Island’s voters turned 
thumbs down on a move to estab- 
lish the city manager form of 
government. Specifically they re- 
jected a proposal to call a con- 
vention at which the home rule 
charter would be revamped to 
permit the city manager type of 
rule. Alliance is the only Ne- 
braska city with city manager 
government. 

A $55,000 bond issue for pur- 
chase of the abandoned Dodge 
school property also was spurned 
at Grand Island. 
received a majority of the votes 
cast but a 60% majority was 
needed for approval. 

Beatrice approved by nearly 3 
to 1 a $60,000 bond issue for ex- 
pansion of the municipal airport. 
The money would be used to buy 
a 400-acre tract, including the 160 
acres now leased for the air field. 
The vote was 2,275 to 799. Last 
year an election on a $30,000 bond 
issue for purchase and improve- 
ment of a 160-acre airport lost by 
22 votes. 

Even more overwhelming was 
approval given a $30,000 airport 
bond issue at Norfolk with 2,898 
votes for and only 355 against the 
proposal. The money will buy 450 
acres of land. 


Norfolk, Neb. 


Bonds Sold — The City Clerk 
states that $30,000 aviation field 
bonds approved by the voters on 





connection with the report car- 
ried here last August, that the 


April 7 by a wide margin; have 
been sold. 


The proposal | 


Keene, N. H. 

Other Bids—The $75,000 air- 
port bonds awarded April 8 to 
Coffin & Burr. of Boston, as 1%s, 
at 100.32, a basis of about 1.20% 
—v. 155; p. 1461—were also bid 
for as follows: 


Bidders (all for 1'2‘, Bonds)— Rate Bid 
Merchants National Bank of Boston... 161.179 
ES BE cin isco o 60 6 bce e808 101.155 
ow hia Sle SRB ar 100.25 
Estabroo« DLL. thdehcsat acietios 100.796 
Lyons & NE lel ne ee 100.b42 
Halsey; Stuart & Co., Inc............. 100.567 
Harris Trust & Savings Bank........ 100.42 
E. H. Rollins & Sons, Inc............. 100.384 
Robert Hawkins & Co................. 100.159 
Ballou, Adams & Co................. 100.106 


Nashua, N. H. 


‘ Note Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
bids until 11 a.m. on April 21 for 
the purchase at discount of $200,- 
000 current year revenue antici- 
pation notes. Dated April 21, 1942 
and due Dec. 29, 1942. Notes will 
be authenticated as to genuine- 
ness and validity by the First Na- 
tional Bank of Boston, under ad- 
vice of Storey, Thorndike, Palmer 
& Dodge of Boston. 


NEW JERSEY 


Elizabeth, N. J. 


Plans Bond Issue—City Council! 
received for first reading on April 
9 an ordinance calling for the is- 
suance of $96,000 bonds to mature 
in ‘from 1°to 15 years. The issue 
is intended to provide $50,000 for 
civilian defense program, $40,500 
to liquidate notes issued in 1940 
for WPA projects and $5,800 to 
pay salaries of night watchmen 
for schools. 


Fair Lawn School District, N. J. 


Bond Sale—The $490,000 cou- 
pon or registered school bonds 
offered April 14—v. 155, p. 1366— 
were awarded to a group com- 
posed of Shields & Co., New York; 
Julius A. Rippel & Co., Inc., New- 
ark, and M. M. Freeman & Co., 
Philadelphia, as 2.80s, at a price 
of 100.154, a basis of about 2.79%. 
Dated April 1, 1942, and due Oct. 
1, as follows: $15,000 from 1943 
to 1952 inecl., and $20,000 from 
1953 to 1969 incl. 


Bends ‘Publicly Offered — The 
purchasers reoffered the bonds 
at prices to yield from 0.75% to 
2.85%, according to maturity. 

Other bids at the sale were as 
follows: 


Bidder— Int. Rate 
Ira Haupt & Co. John B. 
Carroll & Ca., Allen & Co. 
and Harvey Fisk & Sons.. 
*B. J. Ven Ingen & wvo., 
Inc., J. 8S. Rippel & Oo. 
Thomas & Co., ©. P. Dun- 
ning & Co., H. L. Allen & 
Co., Minsch, Monell & Co., 
- and Colyer, Robinson & Co. 
*H. B. Bolend & Co. A. 
Webster |; erty & Co., 


Rate Bid 


2.89°% 100.06 


100.59 


100.56 

* Bid for $488,000 bonds. 

Hackensack, N. J. 

Bonds Authorized—City Coun- 
cil recently passed on final read- 
ing an ordinance providing for 
the issuance of $210,000 general 
refunding bonds. 


Maywood, N. J. 
Bond Offering — S. C. Ogden, 
Borough Clerk, will receive 
sealed bids until 8:15 p.m. (EWT) 
on April 21 for the purchase of 
$270,000 not to exceed 6% inter- 
est coupon or registered sewer 
bonds. Dated May 15, 1942. 
Denom. $1,000. Due May 15 as fol- 
lows: $5,000 from 1943 to 1946 
incl.; $6,000 in 1947 and 1948, and 
$7,000 from 1949 to 1982 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Prin. and 
int. (M-N) payable at the City 
National Bank & Trust Co., Hack- 
ensack. The price for which the 
bonds may be sold cannot exceed 
$271,000. Purchaser to pay ac- 
crued interest from date of the 
bonds to the date of delivery. The 
bonds are unlimited tax obliga- 
tions of the borough and the ap- 
proving legal opinion of Reed, 
Hoyt, Washburn & Clay of New 





York City will be furnished the 
successful bidder. A_ certified 


check for $5,400, payable to order 
of the borough, is required. The 
enactment, at any time prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, by 
the repeal or omission of exemp- 
tions or otherwise, subjects to a 
Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his ob- 
ligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 


Newfield School District, N. J. 

Bonds Voted-—At an election on 
March 3 the voters authorized an 
issue of $5,541 construction bonds. 


Newark, N. J. 

Netes Authorized—City Council 
recently passed an final reading 
an ordinance providing for an is- 
sue of $200,000 not to exceed 6% 
interest water tax anticipation 
notes. 


North Brunswick, N. J. 
Proposed Bond Issue The 
Township Council recently con- 
sidered an ordinance providing 
for an issue of $181,000 sewage 
treatment plant improvement 
bonds. 


Princeton Township School District 
(P. O. Princeton), N. J. 


Bonds Voted—-At an election on 
March 28 the voters authorized an 
issue of $50,000 school building 
bonds. 


Union Beach, N. J. 


Hearing Continued — At the 
meeting of the Local Government 
Board held on April 6, to deter- 
mine the outstanding indebtedness 
of the borough and the school dis- 
trict, Frank L. Gary testified that 
the total bonds and notes out- 
standing and unpaid were $623,- 
912.55. In addition scrip and 
water certificates of indebtedness 
aggregating $32,155.00 were out- 





standing, according to the records, 
making a total of $656,067.55. In- 
terest due aggregates $91,491.76. 
The - figures submitted covered 
both the borough and the school 
district. Formal proofs of claim 
filed to date aggregate $542,512.55 
of bonds and notes and formal 
proofs of claim on scrip aggregate 
$29,900 and approximately $55,- 
000 of claims covering outstand- 
ing debts have not yet been filed. 

Mr. Cassman at the meeting 
stated that he represented the 
owners of bonds and notes total- 
ing $382,500 and in addition, rep- 
resented owners of scrip approxi- 
mating $9,300. Several bills for 
expenses and services were pre- 
sented at the meeting. 

In response to inquiries as to 
refunding the indebtedness, it 
was pointed out that the Commis- 
sion had ne plan before it at this 
time. 

It was regularly moved and car- 
ried that the hearing to determine 
the outstanding obligations of the 
borough be continued on April 
20, at 2:30 o’clock p.m. (War 
Time) at the office of the Depart- 
ment of Local Government, 150 
East State St., Trenton, N. J. 


W ood-Ridge, N. J. 

Bond Sale—The $12,000 coupon 
or registered sewer bonds offered 
April 8—v. 155, p. 1268—were 
awarded to H. B. Boland & Co., 
New York, as 2.70s, at a price of 
100.154, a basis of about 2.68%. 
Dated April 1, 1942 and due $1,000 
on April 1 from 1943 to 1954 incl. 
Other bids: 


Bidder— Int. Rate Rate Bid 
B. J. Van Ingen & Co., Inc. 2.70% 100.04 
Des, eee & .Otti.c.-.. se OR 100.19 
M. M. Freeman & Co....... 3% 100.10 
Wood-Ridge National Bank. 314% 100.83 


NEW MEXICO 


Albuquerque, New Mex. 


Bonds Voted — It is stated by 
Ida V. Malone, City Clerk, that at 


1563 
approved, divided as _ follows: 
$198,000 storm sewer extensions; 
$150,000 airport improvement; 


$94,000 street openings and im- 


provements; $20,000 parks and 
or and $14,000 fire 
ruck. 


Farmington, N. Mex. 

Bonds Voted — The City Clerk 
states that at the election held on 
April 7 the voters approved the 
issuance of the $12,000 airport 
purchase bonds. He also reports 
that these bonds will be offered 
for sale shortly. 


NEW YORK 


Buffalo, N. Y. 


$4,000,000 Refunding Approved 

—State Comptroller Joseph V. 
O’Leary recently approved the 
application made by Mayor Kelly 
for refunding $4,000,000 in work- 
relief and home-relief bonds of 
the city. 
“T have read the application and 
the communication of the Mayor 
of the City of Buffalo and I have 
reached the conclusion that the 
application should be approved 
and that the City of Buffalo 
should be permitted to issue re- 
funding bonds in the sum of $4,- 
000,000 for the purpese of refund- 
ing work-relief and home-relief 
bonds, issued prior to Jan. 1, 1939, 
now outstanding and which ma- 
ture in the fiscal year beginning 
July, 1942,” Comptroller O’Leary 
wrote in the formal order approv- 
ing the refunding plan. In a let- 
ter to Mayor Kelly, Comptroller 
O’Leary wrote: 

“In transmitting this order to 
you, permit me to felicitate you 
upon the evident care and study 
which you have given the two 
plans of refunding for the city— 
the so-called ‘Chase’ plan, involv- 
ing the refunding of approxi- 
mately $21,000,000 worth of bonds, 
and the plan which is known 
locally as the ‘Mayor’s’ plan and 
which I am today approving. 

“In my study of both of these 
plans I have practically reached 
the same conclusion as you.” 

Under the order signed by 
Comptroller O’Leary, the refund- 
ing bonds will be sold at such 
times as the City Council shall 
determine and shall be payable 
in such amounts and at such dates 
as shall be decided by the Coun- 
cil, upon condition, however, that 
the bonds shall mature within ten 
years after the date of the first 
issuance. 


Colonie, N. Y. 

Latham Water Bill Signed— 
Governor Lehman has signed the 
McBain Bill which provides for 
extension of the Latham Water 
District in the Town of Colonie 


and authorizes a bond issue of 
$12,000. 


Cortlandt (P. O. Croton-On-Hud- 
son), N. Y. 

Bond Offering — Ellsworth E. 
Johnson, Town Supervisor, will 
receive sealed bids until 10 a.m. 
(EWT) on April 23 for the pur- 
chase of $353,500 not to exceed 
6% interest coupon or registered 
funding bonds. Dated May 15, 
1942. One bond for $500, others 
$1,000 each. Due May 15, as fol- 
lows: $83,500 in 1943 and $90,000 
from 1944 to 1946 incl. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of or 
1/10th of 1%. Prin. and int. (M-N) 
payable at the Chase National 
Bank, New York. The bonds are 
unlimited tax obligations of the 
town and the approving legal 
opinion of Dillon, Vandewater & 
Moore of New York City will be 
furnished the successful bidder. 
Purchaser must agree to accept 
delivery and pay for the bonds on 
May 15, at such bank in New 
York City as the above-mentioned 
Supervisor shall direct. A certified 
check for $7,070, payable to order 


V, 
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Laws of 1942, for the purpose 
of funding a like amount of out- 
standing indebtedness of the 
town, the period of probable use- 
fulness of which is 5 years, as de- 
termined by said Chapter 218. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Dunkirk, N. Y. 

Taxing Limit Increased — In 
connection with the approval by 
Governor Lehman of a bill, Chap- 
ter 213, Laws of 1942, to amend 
the City Charter in relation to 
taxation authority, City Treasurer 
Frank J. Janice reported as fol- 
lows: 

“The City of Dunkirk is in very 
good financial position and we 
have no intentions of borrowing, 
either temporary notes or bonds, 
in fact we are very anxious to re- 
duce our bonded debt as we have 
in the past three or four years. 

“The legislation enacted at Al- 
bany a short time ago which was 
signed by Governor Lehman was 
to increase our taxing limit from 
1% to 134 on Assessed Valuation. 

“Our reason for requesting this 
legislation was that the City had 
power to tax at the rate of 14%, 
plus the amount for bonded debt 
and interest. Now that our bonded 
debt has been continually reduced 
and we felt that rather than re- 
duce the taxes by those amounts, 
we would maintain the same tax 
rate and use the funds for much 
needed street improvements, re- 
pairs, and equipment of various 
departments. 

“By the way, this year about 
$26,000 can be utilized for the 
purposes named, yet our tax rate 
per $1,000 valuation will remain 
the same as last year, but in order 
to do this, and due to the differ- 
ence in total assessed valuation, 
our taxing amount is 1.60% of 
the assessed valuation, and that 
was the reason we asked for the 
legislation.” 


Horseheads, N. Y. 
Proposed Bond Issue—lIt is re- 
ported that the village may issue 

$20,000 water main bonds. 


Kingston, N. Y. 

Certificates Sold—An issue of 
$75,000 certificates of indebted- 
ness was sold in February to 
Hemphill, Noyes & Co. of New 
York, at 0.50% interest. Dated 
March 6, 1942. Due March 1, 1943. 
Legality approved by Hawkins, 
Delafield & Longfellow of New 
York City. 


Middletown, N. Y. 

Bond Issue Report—In connec- 
tion with the $30,000 fire alarm 
system bonds approved by the 
voters last September, P. E. Bene- 
dict, City Clerk-Treasurer, re- 
ports that new specifications for 
the system are now being pre- 
pared and no attempt will be 
made to dispose of the bonds un- 
til after award of the construction 
contract. 


Mount Vernon Housing Authority, 
N.Y. 

Agency Established—Governor 
Lehman has approved the Wil- 
liamson Bill as Chapter 433, Laws 
of 1942, establishing the above 
agency. 


Ocean Beach, N. Y. 
Bonds Not Sold—No bids were 
submitted for the $14,500 not to 
exceed 6% interest general im- 
provement and water bonds of- 
fered April 14—v. 155, p. 1368. 


Onondaga County (P. O. Syra- 
cuse), N.Y. 

Certificate Sale — The National 
City Bank of New York was 
awarded on April 14 an issue of 
$1,700,000 certificates of indebted- 
ness at 0.37% interest, plus a pre- 
mium of $38. Dated April 15, 1942. 
Due Oct. 15, 1942. Legality ap- 


proved by Hawkins, Delafield & 
Longfellow of New York City, 
Other bids: First National Bank 
of Boston and First Boston Corp., 
0.387%; Barr Bros. & Co., 0.39%; 
First National Bank of New York, 
0.42%; Chase National Bank of 
New York, 0.57%. 


Rome, N.Y. 

Proposed Bond Issue—A bill in- 
troduced in the State Senate by 
William H. Hampton of Utica, and 
referred to the Cities Committee, 
authorizes the city to issue $43,000 
20-year bonds to pay installments 
of principal of bonds of Union 
Free School District No. 1 of the 
city, subject to approval of the 
State Comptroller. 


Tuckahoe, N. Y. 

Bond Offering — John C. Mc- 
Donnell, Village Clerk, will re- 
ceive sealed bids until 3:15 p.m. 
(EWT) on April 22 for the pur- 
chase of $14,000 not to exceed 6% 
interest coupon or registered gen- 
eral improvement bonds. Dated 
April 15, 1942. Denom. $1,000. Due 
April 15 as follows: $3,000 in 1943 
and 1944, and $4,000 in 1945 and 
1946. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of % or 1/10th of 1%. Prin. 
and int. (A-O) payable at the 
First National Bank & Trust Co., 
of Tuckahoe, with New York ex- 
change. The bonds are unlimited 
tax obligations of the village and 
the approving legal opinion of 
Dillon, Vandewater & Moore of 
New York City will be furnished 
the successful bidder. A certified 
check for $280, payable to order 





of the village, is required. 


NORTH CAROLINA 


Bailey, N. C. 

Bonds Sold to RFC—A $49,000 
issue of 4% semi-ann. water and| 
sewer bonds is stated to have been 
sold to the Reconstruction Finance 
Corporation. 


Bladenboro, N.C. 

Bonds Exchanged — The Secre- 
tary of the Local Government 
Commission reports that $10,000 
refunding bonds have been ex- 
changed. 


Jackson, N. C. 
Bonds Exchanged—A $50,000 is- 
sue of refunding bonds is stated 
to have been exchanged. 


Mecklenburg County (P. O. Char- 
lotte), N. C. 

Bond Tenders Invited — County 
Auditor G. D. Bradshaw states 
that the county will purchase at a 
price, all or part of its 6% re- 
funding bond issue of Nov. 1, 1920, 
due on Nov. 1, 1950. Wire lowest 
acceptable price and number of 
bonds. Not interested after 
June 15. 


Brady Lake School District, Ohio 


To Get Federal Funds—Federal 
funds in the amount of $28,800 to 
supplement proceeds of a $50,000 
bond issue approved by the voters 
last Fall will be available to the 
district for school construction 
purposes, it was reported recently. 


Cleveland, Ohio 
Bond Issue Details—The $17,- 
500,000 334% coupon, registerable 
as to principal only, transporta- 
tion system revenue bonds recent- 
ly awarded to a syndicate headed 
by Blyth & Co., Inc., New York, 
at a price of 100.011, a basis of 
about 3.749%—v. 155, p. 1462— 
mature March 1 as follows: $600,- 
000 in 1943; $625,000, 1944; $650,- 
000, 1945; $675,000, 1946; $700,000, 


1947; $725,000, 1948; $750,000, 
1949; $780,000, 1950; $810,000, 
1951; $840,000, 1952; $875,000, 
1953; $905,000, 1954; $940,000, 
1955; $975,000, 1956; $1,010,000, 


1957; $1,050,000, 1958; $1,090,000, 
1959; $1,125,000, 1960; $1,165,000 
in 1961 and $1,210,000 in 1962. 
For the purpose of refunding only, 
the bonds are callable as a whole 
on March 1, 1946 or on any in- 
terest date thereafter. The bonds 
are callable also in part by lot 
on any interest date, in inverse 











order of maturity. In each case 
the call will be made upon 30 


days’ published notice, at the 
principal amount and accrued in- 
terest, plus a premium of-5%. 


Principal and semi-annual in- 
terest (M-S1) payable at the 
Cleveland Trust Co., Cleveland 
(Trustee) or at Guaranty Trust 
Co. of New York. In the opinion 
of Bond Counsel for the city, in- 
terest is exempt from Federal in- 
come taxes under the existing 
laws. These bonds, in the opinion 
of bond counsel for the city, will 
constitute valid and legally bind- 
ing negotiable obligations of the 
City of Cleveland, payable only 
from the gross revenues of its 
Municipal Transportation System 
and all extensions, additions, im- 
provements, replacements and al- 
terations at whatever time made 
in respect thereto after provision 
only for the operation and main- 
tenance expenses thereof. The 
bonds are also equally and ratably 
secured by an Indenture of Mort- 
gage, dated as of March 1, 1942, 
to Cleveland Trust Co., as Trustee. 

In addition to Blyth & Co., Inc., 
the underwriting group also in- 
cluded the following: The First 
Boston Corp., Otis & Co., Ine., 
Stranahan, Harris & Co., Inc., B. 
J. Van Ingen & Co., A. S. Allyn & 
Co., Inc., Stifel, Nicolaus & Co., 
Inc., Blair & Co., Inc., Paine, Web- 
ber & Co., E. H. Rollins & Sons 
Incorporated, Hawley, Shepard & 
Co., Roosevelt & Weigold, Inc., R. 
W. Pressprich & Co., Estabrook & 
Co., White, Weld & Co., McDon- 
ald-Coolidge & Co., The Wiscon- 
sin Company, Eastman, Dillon & 
Co., Equitable Securities Corp., 


| Braun, Bosworth & Co., Coffin & 


Burr, Inc., Paul H. Davis & Co., 


| Ryan, Sutherland & Co., Darby & 


Co., Harvey Fisk & Sons, Inc., 
Schoellkopf, Hutton & Pomeroy, 
Inc., Field, Richards & Co., Whit- 


'ing, Weeks & Stubbs, Inc., Hay- 


den, Miller & Co., Eldredge & Co., 
Inc., Graham, Parsons & Co., Ba- 
con, Stevenson & Co., Gregory & 
Son, Inc., First of Michigan Corp.., 
Dean Witter & Co., The Milwau- 
kee Company and Geo, B. Gibbons 
& Co., Inc. 


Coshocton, Ohio 


Bond Offering — W. J. Beall, 
City Auditor, will receive sealed 
bids until noon on April 30 for 
the purchase of $33,511.04 3% 
street improvement bonds. Dated 
May i, 1942. One bond for $511.04 
others $1,000 each. Due may 1 as 
follows: $3,511.04 in 1944: $4,000 
from 1945 to 1951 incl. and $2,000 
in 1952. Interest payable semi- 
annually. A certified check for 
$750, payable to order of the city, 
is required. Legal opinion of 
Squire, Sanders & Dempsey of 
Cleveland will be furnished the 


successful bidder. 


Flushing, Ohio 


Bond Sale—The issue of $3,000 
coupon water works bonds offered 
April 11 was awarded to the Com- 
munity National Bank of Flush- 
ing. Dated March 1, 1942. Denoms. 
$400 and $300. Due Oct. 1, as fol- 
lows: $300 from 1943 to 1948 incl. 
and $400 from 1949 to 1951 incl. 


Madison Rural School District 
(P. O. London), Ohio 

Bond Sale—The issue of $25,000 
school building bonds offered 
April 11 — v. 155, p. 1269 — was 
awarded to Stranahan, Harris & 
Co., Inc. of Toledo. Dated April 
1, 1942 and due $500 on April 1 
and Oct. 1 from 1943 to 1967 incl. 


Magnolia, Ohio 
Bonds Authorized — Village 
Council has passed an ordinance 
authorizing an issue of $22,912 4% 
various improvement bonds. 


Mahoning County (P. O. Youngs- 
town), Ohio 


Note Sale—The $170,000 poor 
relief notes offered April 14—v. 
155, p. 1370—were awarded to 
Ryan, Sutherland & Co., Toledo, 
and Hawley, Shepard & Co., 
Cleveland, jointly, as 2%s, at a 
price of 100.18, a basis of about 
2.46%. Dated April 15, 1942, and 
due as follows: $25,000 on May 1 
and Nov. 1 from 1946 to 1948 incl., 


‘and $20,000 on May 1, 1949. 





Mansfield, Ohio 

Considers Investment Program 
—Legislation providing for cre- 
ation of a city investment board 
with power to invest idle munici- 
pal funds in Federal Government 
securities was recently referred 
to the City Council’s finance com- 
mittee. 


Miami Rural School District (P.O. 
Mulberry), Ohio 
Bond Sale—The $10,000 coupon 
improvement bonds offered April 
13—v. 155, p. 1370—-were awarded 
to J. A. White & Co., Ine. of Cin- 
cinnati, as 2%s, at a price of 
100.93, a basis of about 2.15%. 
Dated March 15, 1942 and due $500 
on Sept. 15 from 1943 to 1962 incl. 
Second high bid of 100.84 for 24s 
was made by the Weil, Roth & 
Irving Co. of Cincinnati. 


Norwood, Ohio 


Proposed Bond Issue — City 
plans to issue $30,000 4% im- 
provement bonds, to be dated 


April 1, 1942, in $1,000 denoms. 
and mature Oct. 1 as follows: $4,- 
000 from 1943 to 1949 incl. and 
$2,000 in 1950. Principal and in- 
terest (A-O) payable at the First 
National Bank, Norwood. 


Ohio (State of ) 

65% Voting Rule Purely Statu- 
tory—Attention is being directed 
by Wallace Holzman, partner of 
Widmann & Holzman, Cincinnati 
municipal house, to the fact that 
the Bureau of the Census was in 
error in referring to Ohio's 65% 
majority vote requirement for 
bond proposals as a constitutional 
provision. The Census Bureau 
statement was made in a current 
bulletin, entitled “City Proposals 
Voted Upon: 1941.” 

Mr. Holzman points out that 
Ohio’s “65% rule” is purely statu- 
tory and has been waived in nu- 
merous cases by the Legislature 
for emergency action. 


Waverly, Ohio 


Bond Sale—The $58,000 coupon! 
sewer assessment bonds offered 
April 13—v. 155, p. 1370—were 
awarded to Stranahan, Harris & 
Co., Ine. of Toledo, as 2s, at a 
price of 100.624, a basis of about 
1.93%. Dated March 1, 1942 and 
due Sept. 1 as follows: $3,000 from 
1943 to 1960 incl. and $2,000 in 
1961 and 1962. Next highest bid- 
ders: (for 2s) Ryan, Sutherland 
& Co., 100.598; Braun, Bosworth 
& Co., 100.28. 


Zanesville, Ohio 

Other Bids—The $74,000 sewer, 
street and park bonds recently 
awarded to Wood, Struthers & 
Co., Chicago, as 1%%s, at 100.318, 
a basis of about 1.46% — v. 155, 
p. 1463—were also bid for as fol- 
lows: 


Bidder— Int. Rate Rate Bid 
Harris Trust & Savs. Bank.. 134% 101.458 
Halsey, Stuart & Co., Inc... 134% 101.30 
Fox, Reusch & Co........... 134% 100.80 
Braun, Bosworth & Co....... 134% 100.686 
Ryan, Sutherland & Co..... 134% 100.685 
Stranahan, Harris & Co., Inc. 154% 100.62 
Fahey, Clark & Co........... 134% 100.54 
Ohio Co. of Columbus........ 134% 100.35 
McDonald-Coolidge & Co..... 134% 100.28 
 & B Seay 134% 100.08 
Field, Richards & Co......... 2% 101.19 
Provident Savs. Bk. & Tr. Co. 2% 100.56 


Zanesville City School District, 


Ohio 
Bond Sale—The $19,500 coupon 
delinquent tax bonds offered 
April 15—v. 155, p. 1463—were 


awarded to the Ohio Co. of 
Columbus, as 1%s, at a price of 
100.71, a basis of about 1.04%. 
Dated April 15, 1942, and due 
Oct. 15, as follows: $3,500 in 1943, 
and $4,000 from 1944 to 1947 incl. 
Second high bid of 100.25 for 1%s 
was made by J. A. White & _— 
Inc., of Cincinnati. 


OKLAHOMA 


Blackwell, Okla. : 

Bonds Voted—At an election 
held on April 9 the voters ap- 
proved the issuance of $150,000 
bonds to provide facilities for an 
army air training base by a count 
of 1,463 to 80. 

El Reno, Okla. 

Bond Sale — The $150,000 air- 
port bonds offered for sale on 
April 9, were awarded to a group 
composed of Soden & Co., Baum, 
Bernheimer & Co., both of Kan- 





sas City, and the T. Roger Upshaw 
Co. of Oklahoma City, at a net in- 
terest cost of 1.44%, according to 
City Clerk Ethel McDowell. 


Oklahoma City, Okla. 

Bonds Approved—It is stated 
by Earle M. Simon, City Clerk, 
that bonds, aggregating $864,000, 
were approved by the voters on 
April 14, divided as follows: 
$179,000 cargo plant site purchase 
bonds, and $685,000 airport water 
system construction bonds. Pro- 
ceedings are to be begin imme- 
diately on all projects. 


Oklahoma County (P. O. Ohkla- 
homa City), Okla. 

Bonds Approved — Helen Nix, 
County Clerk, states that the $1,- 
225,000 county access road bonds, 
to be issued in connection with 
the city-county airport plant con- 
struction project, carried at the 
election on April 14. 


Bend, Ore. 

Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
on April 24, by George Simerville, 
City Recorder, for the purchase 
of $25,000 airport, general obli- 
gation bonds. Interest rate is not 
to exceed 3%, payable semi-ann. 
Dated May 1, 1942. Denom. $500. 
Due $2,500 in 1943 to 1952. Op- 
tional on and after May 1, 1945. 
Bids must be for par. These bonds 
will carry the approving opinion 
of Teal, Winfree, McCullough, 
Shuler & Kelley of Portland, and 
will be sold subject to an election 
to be held on April 20. Enclose a 
certified check for 2% of the par 
value of the bonds. 


Hillsboro, Ore. 
Purchasers — City Recorder E. 
M. Bowman states that Atkinson- 
Jones & Co., and the Charles N. 
Tripp Co., both of Portland, were 
associated with Fordyce & Co. of 
Portland, in the purchase of the 


$40,000 general fund airport bonds, 


described in our issue of April 
13—-v. 155, p. 1463. 


Portland, Ore. 

Bond Offering — Sealed bids 
will be received until 11 a.m. on 
April 29, by Will E. Gibson, City 
Auditor, for the purchase of $350,- 
000 coupon refunding public im- 
provement bonds. Interest rate is 
not to exceed 3%, payable M-N. 
Denom. $1,000. Dated May 15, 
1942. Due $70,000 from May 15, 
1947 to 1951 incl. Competitive bid- 
ding shall be partially or wholly 
upon the rate of interest, and the 
rate of interest will be fixed ac- 
cording to the bid of the success- 
ful bidder, subject, however, to 
the provisions of Section 192 of 
the Charter granting a preferen- 
tial right to the City Treasurer to 
purchase the bonds. Prin. and int. 
payable in lawful money at the 
City Treasurer’s office. Issued 
under the authority of Sections 
95-1631 and 95-1632 O. C. L. A. 
The bonds are general obligations 
of the city and are sold subject 
to the prior approving opinion of 
Teal, Winfree, McCulloch, Shuler 
& Kelley, of Portland. If delivery 
is demanded outside of Portland, 
such delivery shall be at the ex- 
pense of the purchaser. The City 
Council reserves the right to re- 
ject any and all bids and to pro- 
ceed to readvertise should the bid 
prove not satisfactory. Enclose a 
certified check for 2% of the face 
value of the bonds bid for, pay- 
able to the city. 


Port of the Dalles (P. O. The 
Dalles), Ore. 

Bonds Approved—lIt is stated 
by Rossor Krier, Attorney for the 
Port Commissioners, that at a re- 
cent election $150,000 not exceed- 
ing 3% semi-ann. grain elevator 
bonds carried by a vote of 807 
“for” to 408 “against.” Dated 
July 1, 1942. Due $10,000 from 
July 1, 1943 to 1957. The bonds 
are to be placed on the market 
about July 1. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burgh), Pa. 

Bond Sale Postponed—Robert 

G. Woodside, County Controller, 

reports that the sale of county 
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bonds, originally -scheduled for 
April 28, has been postponed to 
May 5, and the amount of the 
improvement bond issues reduced 
from $3,500,000 to $2,500,000, 
making the aggregate offering 
$5,800,000, instead of $6,800,000.— 
v. 155, p. 1463. 


Lehigh County (P. O. Allentown), 
Pa. 

$199,000 Debt Reduction Sched- 
uled—The county on April 1 paid 
off $121,000 on two bond issues, 
including a final payment of 
$101,000 to retire a $300,000 issue 
executed in 1922, it was an- 
nounced by County Treasurer Job 
L. Vaughn. 

The 1922 issue, on which the in- 
terest rate was 442%, was paid off 
at the rate of $52,000 in 1927, $65,- 
000 in 1932, $82,000 in 1937 and 
$101,000 on April 1, as noted 
above: 

The county also paid off $20,000 
on an $80,000 funding bond issue 
of 1939, leaving a balance of $20,- 
000 to be paid on April 1, 1943. 

On March 1, the county paid 
off $28,000 on the $600,000 issue 
of 1932, leaving a balance of $368,- 
000 to be retired by 1952. 

The final bond retirements this 
year will be made on Oct. 15, 
when $50,000 will be paid off on 
the $400,000 issue of 1938, leaving 
a balance of $200,000 to be retired 
by 1945. 

Thus, Lehigh County will this 
year reduce by $199,000 the total 
bonded indebtedness of $3,607,000 
with which it began the year. 


Logan Township School District 
(P. O. Lakemont), Pa. 


Bond Offering—C. C. Schandel- 
meier, District Secretary, will re- 
ceive sealed bids May 12 for the 
purchase of $40,000 3%, 34%%*% or 
4% refunding bonds. Denom. $1,- 
000. Due $4,000 on July 15 from 
1943 to 1952 incl. Interest J-J. 
District assumes and agrees to pay 
any or all taxes, except gift, suc- 
cession or inheritance taxes, aow 
or hereafter levied or assessed on 
the bonds under any present or 
future law of the Commonwealth. 
Purchaser to pay for printing of 
the bonds and the legal opinion 
required, but the district will pay 
for approval of the issue by ihe 
Pennsylvania Department of In- 
ternal Affairs. A certified check 
for $500, payable to order of ihe 
district, is required. 


Pittsburgh, Pa. 


May Reduce Issue—Confronted 
with the possibility that it may be 
unable to obtain the necessary 
structural materials for public 
works improvements, the city is 
considering reducing the amouat 
of the proposed bond issue from 
the original figure of 31,500,000, 
v. 155, p. 1464. Any amount, it 
was said, will definitely include 
$347,000 for payment of high-in- 
terest bearing temporary oblig- 
ations. 


Reading School District, Pa. 


Temporary Loan Awarded—tThe 
issue of $380,000 temporary gen- 
eral obligations offered April 14 
—v. 155, p. 1371—was awarded to 
the Berks County Trust Co., 
Reading, at 0.50% interest, plus a 
premium of $11. Dated May 1, 
1942, and due Aug. 15, 1942. Re- 
deemable at par and accrued in- 
terest on or after July 6, 1942. 


Shenandoah Municipal Authority, 
Pa. 

Bond Issue Details—In connec- 
tion with the previous report in 
these columns—v. 155, p. 1464, of 
the offering by E. H. Rollins & 
Sons, Inc. and C. C..Collings & 
Co., both of Philadelphia, of $1,- 
250,000 4% water revenue bonds 
of the above authority, part of ‘a 
‘total issue of $1,600,000, we learn 
that the balance of. $350,000 bonds, 
bearing the suffix S have been 
dieposited pursuant to an escrow 
argeement between the authority, 
the Penn-Jersey Water Co. and 
the Pensylvania Company for In- 
surances on Lives and Granting 
Annuities, Philadelphia, with the 
‘latter company as Escrow Agent 
and in its capacity as-Trustee un- 
der the indenture. The entire is- 





sue of $1,600,000 bonds bear 4% 
interest and are dated Nov. 1, 
1941. The $1,250,000 offered for 
public investment were priced io 
yield from 1.25% to 4.05%, accord- 
ing to maturity. Under the terms 
of the indenture, no payments on 
account of either semi-annual in- 
terest or principal may be made 
on the $350,000 bonds held in es- 
crow, until payment has been 
made of all prior charges speci- 
fied in the indenture, including 
operating expenses, principal and 
interest requirements on the $1,- 
250,000 bonds initially offered, 
and the full requirements of ihe 
debt service reserve fund and the 
maintenance reserve fund. 


The $1,250,000 bonds mature on 
Nov. 1 as follows: $8,000 from 1942 
to 1944 inel.; $9,000, 1945; $10,000, 
1946 and 1947; $11,000, 1948 and 
1949; $12,000, 1950; $13,000, 1951; 
$14,000, 1952 and 1953; $15,000, 
1954; $16,000, 1955; $18,000, 1956; 
$19,000, 1957; $20,000, 1958; 321,- 
000, 1959; $23,000, 1960; $24,000, 
1961; $25,000, 1962; $27,000, 1963; 
$28,000, 1964; $30,000, 1965; $31,- 
000, 1966; $33,000, 1967; $34,000, 
1968; $36,000, 1969; $38,000, 1970; 
$40,000, 1971; $47,000, 1972; $55,- 
000, 1973; $58,000, 1974; $60,000, 
1975; $63,000, 1976; $66,000, 1977; 
$69,000, 1978; $72,000, 1979; $77,- 
000, 1980, and $77,000 in 1981. 

Principal and semi-annual in- 
terest (M-N1), payable at The 
Pennsylvania Company for In- 
surances on Lives and Granting 
Annuities, Philadelphia. Coupon 
bonds in the denomination of $1,- 
000 each, registerable as to prin- 
cipal only. The bonds maturing 
prior to Nov. 1, 1956, are not sub- 
ject to redemption prior to ma- 
turity. Bonds maturing on or 
after Nov. 1, 1956, are subject to 
redemption either at the option 
of the authority or pursuant io 
certain requirements of ihe inden- 
ture either as a whole, or in part, 
from time to time, in the inverse 
order of their maturities, on any 
interest date, upon thirty days’ 
notice as provided in the inden- 
ture, upon payment of the princi- 
pal amount thereof and accrued 
interest, together with a premium 
of 5% of the principal amount 
thereof if redeemed on or before 
Nov. 1, 1951; with a premium of 
4% if redeemed after Nov. 1, 1951, 
and on or before Nov. 1, 1956; with 
a premium of 3% if redeemed 
after Nov. 1, 1956, and on or be- 
fore Nov. 1, 1961; with a premium 
of 2% if redeemed. after Nov. 1, 
1961, and on or before Nov. 1, 
1966; and with a premium of 1% 
if redeemed after Nov. 1, 1966 and 
on or before Nov. 1, 1976 and 
thereafter at the principal amount 
therof and accrued interest. 


Legality of the bonds approved 
by Saul, Ewing, Remick & Harri- 
son, of Philadelphia, and Dechert, 
Smith & Clark. With respect to 
exemption of the bonds from Fed- 
eral taxation, the bond offering 
prospectus, dated Dec. 29, 1941, 
states as follows: In the opinion 
of counsel the income on these 
bonds is not subject to Federal in- 
come tax under present law. The 
United States Treasury Depart- 
ment is attempting to subject in- 
come on authority bonds to Fed- 
eral income tax and to the end 
has instituted proceedings involv- 
ing issues of bonds of the Port of 
New York Authority, Triborough 


Bridge Authority and the Penn-. 


sylvania Turnpike Commission. 
However, the Treasury has indi- 
cated its intention, in event of a 
final decision favorable to its po- 
sition, of requesting Congress to 
abate such income taxes on, and to 
exempt from future income iax, 
all authority bonds issued prior 
to such final decision. The po- 
sition of the Treasury is set forth 
in Press Releases dated March 14, 
1941, July 19, 1941, Nov. 25, 1941 
and Dec. 4, 1941,-copies of which 
are available for examination at 
the office of the Bankers. 


The $350,000 bonds deposited 
with the Escrow Agent, as noted 


above, are to mature Nov. 1, as 


follows: $11,000 from 1951 to 1979 


incl. and $10,000 in 1980 and 1981. 





West Elizabeth School District, Pa. 

Bond Sale—The 313,000 coupon 
construction bonds offered April 
10—v. 155, p. 1371—-were awarded 
to S. K. Cunningham & Co. of 
Pittsburgh, as 24s, at a price of 
100.29, a basis of about 2.21%. 
Dated April 1, 1942, and due $1,- 
000 on April 1 from 1944 to 1956 


incl. Other bids: 

Bidder— Int. Rate Rate Bid 
Moore, Leonard & Lynch.... 244% 100.183 
Singer, Deane & Ser.bner.... 242% 101.73 
Phillips, Schmertz & Co..... 242% 101.55 
Phillip J. Davidson.......... 232% 100.75 
E. H. Rollins & Sons, Inc... 242% 100.59 


Williamsport, Pa. 

Debt Reduced—The payment on 
April 2 of $11,000 bonds reduced 
the bonded debt of the city to 
$493,000. In addition to the bond 
redemption, a sum of $11,512.50 
was placed in the sinking fund to 
provide for bonds maturing in 
1944 and 1945, thus increasing 
sinking fund holdings to approxi- 
mately $40,000. The sinking fund 
commission, it. was said, is con- 
sidering plans for investment of 
its holdings. 


Wiconisco Township (P. O. 
Wiconisco), Pa. 

Proposed Bond Issue—Petition 
of the township for authority 10 
issue $13,000 and increase the 1942 
realty taxes two mills to provide 
for payment of the issue will be 
heard in Dauphin County Court on 
April 20. Purpose of the issue is 
to liquidate a judgment for $17,- 
152.21 obtained on Feb. 10 tast 
by the Susquehanna Colleries 
Company for overpayment of 
taxes for 1937 and 1938. Court 
was advised that following pay- 
ment of its 1942 taxes, the com- 
pany agreed to accept $13,000 in 
satisfaction of the judgment. 


SOUTH CAROLINA 


Parker Water and Sewer Sub- 
District (P. O. Greenville), S.C. 


Bond Sale Details—In connec- 
tion with the sale of the bonds 
aggregating $183,000, to a syn- 
dicate headed by R. S. Dickson & 
Co. of Charlotte, as 3s, as noted 
here on March 9, it is now stated 
that the bonds were sold at a 
price of 100.65, as basis of about 
2.93%, divided as follows: 
$33,000 water and sewer bonds. 
Due no Feb. 1; $2,000 in 1943, 
$2,000 in 1945 and 1946, $3,000 
in 1947, $2,000 in 1948, $1,000 
in 1951, $4,000 in 1954, $3,000 
in 1956, $1,0000 in 1957 and 
1958, $2,000 in 1959, $8,000 in 
1960 and $2,000 in 1961. 

150,000 water, sewer and fire 
protection bonds. Due on Feb. 
1; $2,000 in 1943, $7,000 in 
1944 and 1945, $8,000 in 1946, 
$9,000 in 1947, $8,000 in 1948 
and 1949, $6,000 in 1950, $7,- 
000 in 1951, $8,000 in 1952 and 
1953, $10,000 in 1954 to 1957, 
$12,000 in 1958, $13,000 in 
1959 and $7,000 in 1960. 


Timmensville School District No. 
16 (P. O. Timmonsville), S. C. 


Bond Call—It is stated by W. 
R. McLeod, Chairman of the 
Board of Trustees, that 6% fund- 
ing and school bonds, to the 
amount of $40,000 are called for 
payment on June 1, at par and ac- 
crued. interest. 

Dated June 1, 1922. Due June 
1, 1962. Payable at the County 
Treasurer’s office (the County 
Treasurer has for some years been 
acting as paying agent thereof, 
although the American Exchange 
National Bank, of New York, was 
named in said bonds as the paying 
agent. ) 

All bonds presented for pay- 
ment must have June 1, 1942 and 
subsequent coupons to maturity 
thereof attached. Interest will 
cease on June 1, 1942. 


SOUTH DAKOTA 


Milbank, S. Dak. 

Bond Offering—Bids will be re- 
ceived until April 27, at 8 p.m., by 
A. A. Blomquist, City Auditor, for 
the qurchase of $8,000 waterworks 
revenue bonds. Interest rate is 
not to exceed 5%, payable semi- 
annualy. Due on Feb: 1, as fol- 
lows: $2.000 in 1944 to 1947 incl. No 
bid for less than par and accrued 








interest will be considered. The 
approving opinion of Earl S. Far- 
ley, City Auditor, will be fur- 
nished. 


Perkins County (P. O. Bison), 
S. Dak. 

Bond Call— County Treasurer 
Agnes E. Almen is calling for 
tender for payment refunding 
bonds, issue of 1938, dated Jan. 1, 
1938, in the amount of $1,000 each, 
for redemption and cancellation at 
less than par and accrued inter- 
est. The interest payment date is 
July 1, 1942, and the date set for 
receiving tenders terminates May 
20. 


Perkins County Indep. Sch. Dist. 
No. 51 (P. O. Bison), S. Dak. 
Bonds Sold—It is stated by A. 

A. Grove, District Clerk, that $9,- 

000 3% semi-ann. refunding bonds 

were offered on April 10 and 

were purchased by the Commis- 
sioners of School and Public 

Lands of Pierre, the only bidder. 


TENNESSEE 
Bradley County (P. O. Cleveland), 


Tenn. 

Bond Sale—The $95,000 semi- 
ann. school bonds offered for sale 
on March 18—v. 155, p. 789—were 
purchased by Jack M. Bass & Co. 
of Nashville, as 3s. Dated Jan. 1, 
1942. Due on Jan. 1 in 1951 to 
1960 incl. 


Nashville, Tenn. 

Bonds Authorized—City Clerk 
P. L. Woodward states that the 
City Council has passed on final 
reading an ordinance calling ‘for 
the issuance of $200,000 public im- 
provement, repair and replace- 
ment bonds. The date of sale has 
not as yet been fixed. 


TEXAS 


Amarillo, Texas 
Bond Offering—Sealed bids will 
be received until 8 p.m. on April 
21, by J. C. Lilly, City Auditor, 
for the purchase of the following 
Series of 1942 bonds aggregating 
$670,000: 
$100,000 airport bonds. Due Nov. 
1, as follows: $2,000 in 1947, 
$5,000 in 1948, $4,000 in 1949, 
$3,000 in 1950, $7,000 in 1951, 
$8,000 in 1952, $14,000 in 1953, 
$20,000 in 1954, $10,000 in 
1955, $3,000 in 1956, $10,000 in 
1957 and 1958 and $4,000 in 
1959. 

75,000 street improvement bonds. 
Due Nov. 1, as follows: $5,000 
in 1948, $3,000 in 1949 to 1951, 
$6,000 in 1952, $14,000 in 1953, 
$15,000 in 1954, $6,000 in 1955, 
$3,000 in 1956, $10,000 in 1957 
and $7,000 in 1958. 

75,000 sanitary sewer bonds. Due 
Nov. 1, as follows: $5,000 in 
1948, $3,000 in 1949 to 1951, 
$6,000 in 1952, $14,000 in 1953, 
$15,000 in 1954, $6,000 in 1955, 
$3,000 in 1956, $10,000 in 1957 
and $7,000 in 1958. 

420,000 water works bonds. Due 
Nov. 1, as follows: $30,000 in 
1944 to 1946, $26,000 in 1947, 
$27,000 in 1948, $30,000 in 
1949, $27,000 in 1950, $25,000 
in 1951, $36,000 in 1952 and 
1953 and $41,000 in 1954 to 


1956. 
Denom. $1,000. Dated May 1, 
1942. Prin. and int. payable at 


the National City Bank, of New 
York. The bonds are to be voted 
at an election to be held on April 
20, 1942. Bidders are requested to 
submit four proposals as follows: 
No. 1. On the above described 
bonds to bear interest at 3%, 
bearing no option of prior pay- 
ment; No. 2. On the above de- 
scribed bonds bearing interest at 
3%, containing an option of prior 
payment on Nov. 1, 1947, or on 
any interest payment date there- 
after on 30 days’ notice; No. 3. On 
the above described bonds at not 
more than three interest rates 
containing no option of prior pay- 
ment; No. 4. On the above de- 
scribed bonds at not more than 
three interest rates containing an 
option of prior payment on Nov. 
1, 1947, or on any interest pay- 
ment date thereafter on 30 days’ 
notice. It is the intention of the 
city to consider the four bond is- 


sues collectively, and it is not ask- 
ing for bids for less than all of 
the issues. In evaluating bids it 
will consider the net interest cost 
and the value to it of any option 
of prior payment. The city re- 
serves the right to waive irregu- 
larities and to reject any and all 
bids. The bidder may specify that 
if the bonds are not available for 
delivery by June 5, the success- 
ful bidder at his option may be 
relieved of further liability to 
accept the bonds. The purchasers 
will be furnished with the ap- 
proving opinion of John D. Mc- 
Call of Dallas, and Dillon, Vande- 
water & Moore, of New York. En- 
close a certified check for $13,400, 
payable to the city. 


Beaumont, Texas 
Bond Issue Contemplated—We 
understand that the City Council 
may issue $2,000,000 drainage im- 
provement bonds. 


Big Spring, Texas 
Bond Offering — Sealed bids 
will be received until 8 p.m. 
(CWT), on April 24, by B. J. Mc- 
Daniel, City Manager, for the pur- 
chase of the following bonds ag- 
gregating $100,000: 
$30,000 airport extension bonds. 
Due $2,000 in 1943 to 1957 
incl. 

70,000 water and sewer improve- 
ment bonds. Due as follows: 
$4,000 in 1943 to 1948; $5,000, 
1949 to 1956, and $6,000 in 
1957. : 


Denom. $1,000. Int. rate is not 
to exceed 4%, payable semi-ann. 
All bonds maturing on and after 
May 1, 1947, will be callable at 
the option of the city, on any in- 
terest paying date on or after 
May 1, 1947. Rate of interest to 
be in a multiple of % of 1%. Each 
bid may name one rate for part 
of the bonds and another rate for 
the balance, but no bid may name 
more than two rates for each issue 
of bonds, and each bidder must 
specify in his bid the amount of 
bonds at each rate. The bonds 
will be awarded to the bidder or 
bidders offering to take them at 
not less than par and accrued .in- 
terest at an interest rate and pre- 
mium resulting in the lowest net 
cost to the city. The bonds will 
be general tax obligations subject 
to authorization at an election to 
be held April 23. The cost of fur- 
nishing approving legal opinion, 
and cost of printing the bonds 
will be borne by the purchaser. 
Enclose a certified check for 2% 
of the amount of the bonds bid 
for, payable to the city. 


El Paso, Texas 

Bond Offering—City Auditor G. 
R. Daniels informs us that sealed 
bids will be received until 10 a.m. 
on April 23, by the Clerk of the 
City Council, for the purhase of 
$250,000 coupon sewer and sewage 
disposal bonds. Denom. $1,000. 
Dated May 1, 1942. Due on May 
1 as follows: $7,000, 1944 to 1946; 
$8,000, 1947 to 1949; $9,000, 1950 
to 1952; $10,000, 1953 and 1954; 
$18,000, 1955, and $20,000 in 1956 
to 1962. Prin and int. (M-N) pay- 
able at the Chemical Bank & 
Trust Co., New York City. These 
bonds were approved by ihe 
voters on April 4. Bidders are 
invited to name the rate of inter- 
est the bonds are to bear. Split 
interest rate bids will be accepted, 
but the rate must be a multiple of 
\% of 1%. No bid will be consid- 
ered at less than par and accrued 
interest. Bidders must furnish 
their own legal opinion and blank 
bonds. 

All bids must be accompanied 
by a certified or cashier’s check 
in the amount of not less than 3% 
of the bonds bid for. 

Offering of Water Fund Bonds 
—Mr. Daniels also states that he 
will receive sealed bids at the 
same time for the following bonds 
aggregating $235,000 owned by the 
City Water Works Depreciation 
Reserve Fund: 
$10,000 442% water works con- 

struction bonds. Dated March 
1, 1931. Due on March 1; $1,- 
000 in 1949 and 1950, and $8,- 
000 in 1952. . 
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56,000. 442% water works refund- | 


ing, Series 2 bonds. Dated) 
Oct. 1, 1935. Due on Oct. 1; 
$4,000 in 1942, $5,000, 1943 
and 1944, and $6, 000 in 1945 
to 1951. 

38,000 442% sewer refunding, Se- 
ries 2 bonds. Dated Oct. 1, 
1935. Due on Oct. 1; $3,000 in 
1942 to 1945, $4,000, 1946 to 
1949, and $5,000 in 1950 and 
1951. 

50,000 342% water works refund- 
ing, Series 1939 bonds. Dated 
Nov. 15, 1939. Due on Nov. 15; 
$12,000 in 1942 and 1943, and 
$13,000 in 1944 and 1945. 

41,000 334% water works re- 
funding, Series 1939 bonds. 
Dated Nov. 15, 1939. Due on 
Nov. 15; $13,000 in 1946, and 
$14,000 in 1947 and 1948. 

40,000 4% sewer revenue bonds. 
Dated Sept. 1, 1934. Due on 
Sept. 1; $10,000 in 1944, and 
$15,000 in 1945 and 1947. 

All of the above bonds were 
purchased on the open market by 
the Depreciation Reserve Fund 
and are to be sold in one group, 
at par and accrued interest, plus 
the premium offered. A certified 
check for 3% of the bid is re- 
quired. 

Grand Prairie, Texas 

Bond Election—We understand 
that an election has been called 
for April 20, to submit to the 
voters an issue of $115,000 not 
exceeding 3% water and sewer 
bonds. Due in not more than 30 
years. 


Houston, Texas 


Suit Authorized to Force Bond 
Approval—-The Houston ‘“Post”’ of 
April 8 had the following report 
to make: 

Tne authority to file a man- 
damus suit to force the Attorney 
General of Texas to approve the 
$10,000,000 in water revenue bonds 
was given Tuesday to the city 
legal department by the City 
Council. 

C. D. Jessup, Jr., assistant city 
attorney in charge of bond mat- 
ters for the city, notified the 


Council Tuesday of the Attorney’ 


General’s disapproval of the bond 
issue and asked for permission to 
file the mandamus suit. 

Through this procedure, the 
city hopes to establish the valid- 
ity of the bond issue, it was said. 
The Texas Supreme Court some 
years ago ruled that the revenues 
of the city water department 
could not be incumbered by addi- 
tional bond issues until the re- 
tirement of a previous $1,500,000 
bond issue. About $650,000 of 
this issue still is outstanding, Mr. 
Jessup said. 

A bond house syndicate was, 
given a contract by the city sev- 
eral months ago to work out a 
legal way to issue the proposed 
water revenue bonds. If the 
courts approve this issue, the city 
plans on using the proceeds to 
bring river water to Houston to 
supplement or replace the water 
supply derived from deep wells. 


Loving County (P. O. Mentone), 
Texas 


Bonds Sold—lIt is reported that 
$7,000 442% semi-ann. road re- 
funding, series of 1942 bonds have 
been purchased by R. A. Under- 
wood & Co. of Dallas. Dated 
March 1, 1942. 


Pharr, Texas 


Bond Tenders Invited — City 
Secretary L. M. Flowers states 
that, pursuant to the provision of 
the contract and order authoriz- 
ing the issuance of refunding 
bonds, series 1938, the city has 
available for purchase $3,600 and 
tenders will be received and 
opened by the Commissioners’ 
Court at 8 p.m. on May 11. 


UNITED STATES 


United States Housing Authority 


Local Units Award Notes—The 
Chemical Bank & Trust Co. of 
New York, heading a syndicate 
which includes the National City 
Bank, the Chase National Bank, 


Manufacturers Trust Company, 
and the New. York Trust Com- 
| pany, and many other banks in 
other cities, was the high bidder 
and was awarded on April 15, 
$51,080,000 out of $54,629,000 tem- 
porary loan notes offered for sale 
as follows: $8,100,000 Houston 
Housing Authority, -Tex.; $1,- 
600,000 Jersey City Housing 
Authority, N. J., and $3,650,- 
000 Oakland Housing Author- 
ity, Cal., at .54%; $10,230,000 
Alley Dwelling Authority (Wash- 
ington, D. C.); $25,000,000 Boston 
Housing Authority, Mass., and 
$1,320,000 Hamtramck Kousing 
Authority, Mich., at .63%; and 
$740,000 Contra Costa County 
Housing Authority, Cal., and 
$440,000 Kern County Housing 
Authority, Cal., at .82%. 

Salomon Bros. & Hutzler, of 
New York, were awarded the 
$460,000 Allentown Housing Au- 
thority, Pa., notes, at .73%, plus a 
premium of $6. 

The United States Trust Co., of 
New York, was awarded the 
$1,000,000 Twentieth Series Alley 
Dwelling Authority (Washington, 
D. C.) notes, at .625%, plus a pre- 
minum of $7.89. 

R. W. Pressprich & Co., of New 
York, were awarded the $990,000 
Bethlehem Housing Authority, 
Pa., notes, at .70%, plus a pre- 
minum of $11. 

Harvey Fisk & Sons, of New 
York, were awarded the $175,000 
Conway Housing Authority, Ark., 
and $154,000 King County Hous- 
ing Authority, Cal., notes, at .80%, 
and the $770,000 Moline Housing 
Authority, Ill., notes, at .74%, plus 
premiums of $7 and $19, respec- 
tively. 


VIRGINIA 


Norfolk, Va. 

Bond Offering — Sealed bids 
will -be received until noon 
(EWT), on April 21, by Charles 
B. Borland, City Manager, for the 
purchase of the following coupon 
or registered bonds aggregating 
$3,550,000: 
$2,500,000 water bonds. Due $100,- 

000 from Dec. 1, 1943 to 1967 














the Guaranty Trust Company, the 
Bankers Trust Company, the 


incl. 

1,050,000 general improvement 
bonds. Due $70,000 from May 
1, 1953 to 1967 incl. 


Interest rate is not to exceed 
3%, payable semi-ann. Denom. 
$1,000. Dated May 1, 1942. The 
rate of interest is to be in a mul- 
tiple of 1/10 or %4 of 1% and 
must. be the same for all of the 
bonds of each issue, but need not 
be the same for both issues. The 
price offered must not be less 
than par and accrued interest. 
Bidders are invited to submit pro- 
.posals, in the alternative, for 
either (1) the $2,500,000 water 
bonds and the $1,050,000 general 
improvement bonds or (2) the 
$1,500,000 water bonds maturing 
on Dec. 1, 1953 to 1967 and the 
$1,050,000 general improvement 
bonds, and no proposal will be 
considered unless it offers to pur- 
chase all of the $1,050,000 general 
improvement bonds and_ also 
either the $2,500,000 water bonds 
or the last maturing $1,500,000 
water bonds. The bonds which 
the city decides to sell will be 
awarded to the bidder whose bid 
produces. the lowest interest cost 
to the city over the life of the 
bonds, after deducting the pre- 
mium offered, if any. In addi- 
tion to the price bid the purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of the payment of the purchase 
price. Issued to finance the en- 
largement and improvement of 
the city’s water supply system 
and various general improve- 
ments. It is the city’s intention to 
sell the $1,000,000 water bonds, 
payable on Dec. 1, 1943 to 1952, 
to the Board of Commissioners of 
the City Sinking Fumd, if they are 
not sold to a bidder submitting a 
proposal pursuant to the notice of 
sale. Prin. and int. payable in 
lawful money at the Chase Na- 
tional Bank, of New York. De- 
livery on or about May 15, at the 
place of purchaser’s choice, in 
Yew York or Norfolk. The en- 








actment at any time prior to the 
delivery of the bonds. of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Federal 
income tax the interest .on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract of 
sale and entitle the purchaser -to 
the return of the amount de- 
posited with the bid. The ap- 
proving opinion of Reed, Hoyt, 
Washburn & Clay of New York, 
will be furnished the purchaser, 
without cost. Forms for bidding 
and detailed financial statement 
may be had upon request. Enclose 
a certified check for $20,000, pay- 
able unconditionally to the City 
Treasurer. 


Virginia (State of ) 

Governor Rejects Old West Vir- 
ginia Debt Claim—The Richmond 
“Dispatch” of. April 8 reported in 
part as follows: Governor Darden 
vetoed last night a bill. to settle 
a claim against the Common- 
wealth, dating back to the Vir- 
ginia-West Virginia debt contro- 
versy, which it was believed 
might open the door to additional 
claims amounting to $683,000. 


The claim which the Governor 
declined to honor, after confer- 
ences with fiscal authorities and 
bodied in a bill by Delegate Wil- 
lis E. Cohoon, of Suffolk, and 
called for the payment of $1,- 
086.16 to the estate of Mary Rid- 
dick in redemption of a certificate 
of the Commonwealth issued in 
1871 and $3,258.50 in interest. 

Both the principal and interest 
were to have been paid from pro- 
ceeds of the settlement of the 
public debt between Virginia and 
West Virginia, but the certificate 
was not presented for payment 
until Jan. 5, 1939, which was 15 
days after the date set by West 
Virginia as the deadline for pay- 
ing off these obligations. 

The Governor was advised that 
if the Riddick claim was paid as 
provided in the Cohoon bill, a 
precedent might be established 
for paying other certificates out- 
standing amounting to $424,000, 
plus interest of $259,000, or a 
total of $683,000. 

West Virginia came into the 
picture by virtue of the fact: that 
after 25 years’ litigation, the U.-.S. 
Supreme Court rendered a judg- 
ment against West Virginia in 
1916 in the sum of $15,000,000 in 
settlement of the debt contro- 
versy. In 1920 West Virginia is- 
sued $13,500,000 of 20-year bonds 
from which $1,133,500 was -held 
in escrow for the payment of cer- 
tificates held by bondholders’ who 
had not already surrendered them 
te the Virginia Debt Commission, 

The Riddick certificate’ was 
among these but, not having been 
presented prior to the Jan. 1, 
1939, deadline set by West. Vir- 
ginia, the question then arose as 
to whether Virginia was obligated 
to pay it. 


WEST VIRGINIA 


West Virginia (State of ) 


Bond Sale—The $1,000,000 cou- 
pon or registered semi-ann. road 
bonds offered for sale on April 14 
—v. 155, p. 1466—-were awarded to 
a syndicate composed of Shields 
& Co. of New York, Stranahan, 
Harris & Co., Inc. of Toledo, B. J. 
Van Ingen & Co., Inc., and Coffin 
& Burr, both of New-York, pay- 
ing a price of 100.0212, a net in- 
terest cost of about 1.539%,.on the 
bonds divided as follows: $110,000 


as 4s, due on April 1; $40,000 in 
1943 and 1944, $30,000, 1945, the 
remaining $890,000 as 1's, due | 
on April 1; $10,000 in 1945, and 
$40,000 in 1946 to 1967 incl. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
0.40. to 1.60%, according to. ma- 
turity. 





WISCONSIN 
Douglas County (P. O. Superior), 


is. 

Bond Sale—The $80,000 coupon 
semi-ann. relief bonds offered for 
sale on April 8—v. 155, p. 1271— 
were awarded to John Nuveen & 
Co. of Chicago, as 24s, paying a 
price of 100.327, a basis of about 
2.44%. Dated April 1, 1942. Due 
$8,000 from April 1, 1943 to 1952 
incl. 


WYOMING 
Casper, Wyo. 

Bonds Authorized—The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $31,000 bonds, to take care of 
bonds issued in 1921 and-past due 
interest of Paving District No. 14, 


Fremont County School District 
No. 32 (P. O. Pavilion), Wyo. 


Bond Offering—Sealed bids will 
be received until April 30, by 
John W. Fink, District Clerk, for 
the purchase of $4,000 342% semi- 
ann. school bonds. A certified 
bid. for 5% must accompany the 
bid. 


Wauwatosa, Wis. 

Bonds Approved—W. T. Whipp, 
City Clerk, states that at a recent 
election $75,000 tax anticipation 
bonds were approved by the 
voters, by a count of 2,133 “for” 
to 1,525 “against.” 


Daily Average Crude Oil Production For Week 
Ended April 11, 1942 Up 125,108 Barrels 


The American Petroleum Institute estimates that the daily aver-. 
age gross crude oil production for the week ended April 11, 1942 
was 3,543,400 barrels, an increase of 125,100 barrels over the pre- 
ceding week. The current figure, however, was 60,250 barrels be- 
low the output for the corresponding week last year, and was also 
123,400 barrels under the daily average for the month of April as 
recommended by the Office of Production Coordinator. These 
recommendations represent the production of all petroleum liquids, 
including crude oil, condensate and natural gas derivatives recov- 
ered from oil, condensate and gas fields. Formerly the recom- 
mended rates were for crude oil only. Further details as reported 
by the Institute follow: 

Reports received from refining companies owning 86.9% of 
the 4,684,000 barrel estimated daily potential refining capacity of 
the United States, indicate that the industry as a whole ran to 
stills, on a Bureau of Mines’ basis, 3,518,000 barrels of crude oil 
daily during the week ended April 11, 1942, and that all companies 
had in storage at refineries, bulk terminals, in transit and in pipe 
lines as of the end of that week, 104,580,000 barrels of finished and 
unfinished gasoline. The total amount of gasoline produced bv 
all companies is estimated to have been 10,734,000 barrels during 
the week under review. 


DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS) 


a State —Actual Production— 

Allow- Week Change 
ables Ended From 

April 11 Previous 
1942 Week 


b393,400 3,509 
b236,100 10,600 
b4,300 50 


43,300 
31,600 
8,350 
100 

- 300 
+ 15,250 











Week 
Ended 
April 12 
1941 
398,950 
206,950 
4,300 


4 Weeks 
Ended 
April 11 
1942 
390,250 
237,600 
4,200 


a O.P.C. 
Recommen- 


dations Beginning 
April 1 

436,900 
253,400 


April 
436,900 
253,400 

5,000 


Oklahoma - 2 a 
Kansas 
Nebraska 





83,500 
140,150 
202,450 

83,250 
278,200 
164,650 
16,800 247,050 


55 51,900 1,199,250 "1,282,150 
81,650 1,100 80,950 70,600 
249,750 232,600 


255,350 + 17,900 
338.466 337,000 + 19,000 330,700 303,200 
75,600 71.600 


73,685 73,550 2,100 
699,050 + 600 
299,400 — 14,800 
618,350 250 


89,600 
129,900 
211,200 

74,700 
374,350 
175,150 
236,250 


101,900 
115,800 
187,400 

79,300 
225,700 
152,100 
235,350 


1,097,550 


Panhandle Texas —__ 
North Texas 

West Texas : 

East Central Texas__ 
East Texas 
Southwest Texas ____ 
Coastal Texas 


Total Texas _ 


North Louisiana ____ 
Coastal Louisiana ___ 


Total Louisiana __ 


Arkansas. _____ 
Mississippi 
Illinois 
Indiana - 
Eastern (not incl. 
Ill. & Ind.) _- 
Michigan - 
Wyoming -- 
Montana 
Colorado -_ 
New Mexico _ 


Total East of Calif. 





1,134,000 c1,174,801 











313,000 
74,000 
49,800 

354,400 
18,200 








95,500 21,400 
313,550 320,950 
19,000 22,000 


91,450 
36,900 
78,800 
19,500 

250 5,400 3,850 
2,950 86,700 109,050 


52,900 3,019,850 2,971 050 
California 659,800 628,000 72,200 598,450 632,600 


Total United States 3,666,800 3,543,400 +125,100 3,618,300 3,603,650 


a Beginning with April the O.P.C. recommendations represent the production of all 
petroleum liquids, including crude oil, condensate and natural gas derivatives recovered 
from oil, condensate and gas fields. Formerly the recommended rates were for crude 
oil only. State allowables are also calculated on the same basis beginning with Anpril. 
It may be that certain wells will be found incapable of producing the allowables 
granted: Actual State production may, for this reason, prove to be less than the 
allowables. The Bureau of Mines reported the daily average production of natural 
gasoline in January, 1942, in barrels as follows: Oklahoma, 29,000; Kansas, 6,000: 
Texas, 114,000; Louisiana, 21,000; Arkansas, 2,000; California, 43,000; other States, 
including New Mexico, 26,000. 

b Okla., Kans., Neb., Miss., 

ec This is the net basic 30-day allowable as of April 1, but experience indicates that 
it will imcrease. as new wells are completed, and if any upward revisions are made, 
With a few exceptions the entire State was ordered shut down on April 3, 4, 5, 6, 10, 11, 
12, 13, 17,-18, 19, 20, 24, 25, 26, 27, 29 and 30. 

ad Recommendation of Conservation Committee of California Oil Producers. 


CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF 
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL 
OIL, WEEK ENDED APRIL 11, 1942 


400 
5,650 
3,050 


99,900 
50,000 
90,700 
21,500 


101,850 
56,850 
92,300 ° 
21,600 

4,850 - 
79,250 - 


2,915,400 + 


102,600 
60,200 
88,900 
23,700 

6,900 
86,000 


3,007,000 


86,000 





d659,800 





Ind. figures are for week ended 7 a. m. April 1. 








(Figures in Thousands of Barrels of 42 Gallons Each) 
Figures in this section include reported totals 
plus an estimate of unreported amounts and are 
therefore on a Buréau of Mines basis——— 
Gasoline 
Production 
at Re- Stocks 
Crude fineries Finished of Gas 
Poten- Runs to Stills Includ. and Un- Oil and 
tial % Re- Daily % Op- Natural finished Distillate 
Rate porting Average erated Blended Gasoline Fuels 
100.0 403 56.4 970 17,035 6,261 
149 85.6 438 4,029 361 
670 * 85.5 2,329 23,120 2,596 
345 82.5 1,255 10,148 811 
174 65.4 703 3.818 105 
78.0 2,479 20,953 7,154 
81.3 406 4,360 1,312 
79.4 227 1,249 115 
68.1 296 2,526 264 
74,0 1,631 17,342 11,623 





eStocks eStocks 
of Re- 
sidual 
Fuel 
oi 
5,896 
643 
3.569 
1,764 
1,042 
7.906 
1,483 
212 
596 
49,415 


Daily Refining 
Capacity 


East Coast 
Appalachian 
Ind., 
Okla.,. Kansas, 
Inland Texas 
Texas Gulf 
Louisiana Gulf 
No. La. & Arkansas_ 
Rocky Mountain --_- 
California 
Tot. U. S- B. of M. 
basis April 11, 1942 4,684 
Tot. U. S. B. of M. 
basis April 4, 1942. 4,684 
U. S. Bur. of Mines 
basis April 12, 1941 3.664 11,951 
a Finished, 96,295,000 bbl.; unfinished, 8,285,000 bbl. 
terminals, in transit and in pipe lines. 


84.5 
84.9 
81.1 
65.0 
91.3 
94.9 
51.5 
50.7 
90.9 





75.1 
75.0 


10,734 a104,580 30,602 82,526 


82,455 


86.9 


86.9 3,515 11,180 105,149 31,231 


98,110 29,378 
e At refineries, 


93,616 
at bulk 


~ 
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: Per When Holders 
Redemption Calls and Sinking Fund Name of Company share Papabte "of Rec. Name of Company on Mv 
4-20 4-10 Mayfair Investment Co. (Los Ang.) 4-20 


Biddeford & Saco Water Co. (quar.)__-____ $1 (quar.) 50. 5- 1 
ic - 











Ll Birmingham Fire Insurance (Pa.)___- -% - i y 5 
Notices Biack’ Rock Bank & Trust Co. (Bridgeport, = "on me saewes metho tbeee 0 ee tz +74 5-15 oi 
een: } Wes) hu 40c 5-15 4-30 seetbepetican Oech es preferred (quar. aes $1% 5-15 4-30 
. : Blue Ribbon Corp., Ltd., 5% pref. (quar.)__  t624 - . Yea - lati 
Below will be found a list of corporate bonds, notes, — Seal aoe (interim )._-..~- ‘a ee 30¢ é- i 5-15 Se ist ‘qocterred. ratty et a ere ode 3-31 3-18 
b : 7 nd; In i AEP ha Dot aor ° 2 -18 
and preferred stocks called for redemption, including Bourne Mills seers A AE ergs Se .. Seaeaa seunate Oke eens > = eet ana Ss 6s 6C 
— on biedlpeden a tae - - ar meclenibtninasiasicesnee - 
those called under sinking fund provisions. The date Bridgeport City Trust Co. (quar. ) Jaowoaunene 40c 5- 1 4-20 Moody’s Investors Service, Inc.— 380 5-38 4-35 
7 ; . Broadway Department Stores, common_----- 25c¢ 5- 1 4-21 Participating preferred (qu 
indicates the redemption or last date for making tend- 5% “preferred (quar.)_*_ 22 ....-__-__- $1% 5- 1 4-21 Morris Plan Bank (B bg = ty ee 
d . ; a Bronxville -Trust Co. (N. Y.)- ¥ $1 5- 1 4-25 Morris Pl a 4 ridgep’t, Conn.) (quar.) 75¢ 4-15 4-10 
ers, and the page number gives the location in which Brooklyn Telegraph & Messenger (quar... gut: gc 4) ebe Maakegen Oc., 08 ae — 400 5-1 4-25 
. . . tg : 5 ootpein i = 
the details were given in the “Chronicle.” a pore wm mt Gyr mm rw inreet 25e 5-1 4-20 Nashua & Lowell RR. (reduced s-a)_——— ~~ + a a 

Company and Issue— Date Page Buckerfield’s, Ltd., 7% -preferred___________ oanae cae aan — oy arias ahha 
Alabama rower Co.— Burroughs. Adding Maehine Co.....________ 15¢ 6- 5 5- 1 National Savings &:Trest Co. (Wash., D. oy ~s —_ 

First mtge. lien & refunding 5% bonds, due 1956__-_May 1 497 Caidwe:l Linen Mils,.$1.50 1st pref. (quar. ) 37c 5- 1 4-15 Quarterly —.___- a c.) 

First mtge. lien & refunding 5% bonds, due 1951_---Jun 1 ee oon ag partie. preferred (quar. )__~___-- 20¢ 5-1 #£4-15 National Automotive Fibres— si 5-1 (4-22 
Allied Owners Corp.’ 1st lien income bonds, due 1958._May 6 1500 Culedidn tasteunaone plana: wae. ----------- 1Se = 6-10 5-22 6‘* -convertible preferred (quar.)__._____ lsc. 1 87 
Ames Holden Tire & Rubber Co., Ltd., 1st mtge. 7s, Special. shares ¢quar.)_.....__. a eden nee . Cis Meee ee es ee es Oe 

ODE: Sete Mls I oad ka ncdcucpipnansemnscesbe May 1 1210 Ordinary shares (quar.)..._________-__ t4e 5- 1 4-15 New oes ay Btan ogy ggenena te S00 5-15 4-30 
Associated Mortgage Cos., Inc., debs., due Dec.-1, 1953. _May 1 1402 Carpel Corporation. (quar. ) ~~ .._.._.-._-- 50c 3-31 3-20 7% preferred - —— ~Sraermenanen Yb STEEN es _? 4 
Buffalo Creek RR, Ist mie. Sas, wedi” save A: Comevel: Arte, gta Power, $6 pref. (quar.) $1% 5- 1 4-15 Northern Pipe Line... yt .. : 5-18 

due Nov. 1, 296820 -- 27 _----2--- 2a ---2 <2 May 1 1404 Central Wharf.& Wet an arene wae ee i) pa aoe, 25e 5-25 «55-9 
Burson Knitting Co. 1st mortgage bonds, due 1944___-Apr 22 1504 Cessna _Aireraft Grigilaty. ine $1 4-30 pe re vette ny ote po geting $l% 7 1 6-15 
Chesapeake & Ohio Ry. ref. & improv. mtge. 34% Chain Store Invest.°Corp., $6.50 pref. (quar.) $15 5-1 4-15 Ce ling a RU - wngge — 
“ponds, series D, dtie May 1, 1996... -May 1 1405 Chain''Store ‘Investors’ Trust (Boston)— a phe Fv pavaenng Sain’ 08: 32, 2000 « Lene) BOE: Oe 
Continental Roll & Steel Foundry Co. 1st mtge. 6s eee stp erty ee MES Ee n> = eee ee $13 4-10 cans Occidental Insurance Acca u nm Sy ee ee + 4-28 

ee 2. ae: pee 6. ee eee ; 2 1307 ae tenet ans common—______--_--- 25c 4-30 4-23 Oceanic Oil Company Sep egestas OR RTT yo ore a 

rréd ie ae = -23 Ohic & Mississipvi Telezgranph Co. (annual) "5 % 

Driver-Harris Co. $7. preferred stock__-.-__--_.------- jun 1 > .190?.- Chtmipeakt-timd telp: an). .408 4-23 Ohio & Mississippi Telegraph Co. (annual) $2% 7-1 6-16 
Federal Light & Traction Co. 6% bonds, due 1954__-Jun 1 $1377 Chestnut Hill RR: Coriquariy——__-— 75c —6- 4 = 5-20 6% prefwved.. (mnmstite?. ee nee, Ge 
Fitchburg & Leominster Street Ry. Ist 4s, due 1955___-_May 1 2 ae Chic. & St. L. Ry.— 5‘ preferred —, ee estue = : a 
Indianapolis, Columbus & Southern Traction Co. Ist Collins “Dental aery. volenmnea ee oa ae $1% 4-30 4-20 5% %e Ist preferred (quar.)_..___- ent aetna $158 5- 1 30 

mtee. tends, due 4006._........- = Aug 1 1311 Preferred: (quar.) ____ en einen ase eee Ontario & Quebec Ry. common (s-a)__-_-- $$3 6- 1 5- 1 
Inter-County- Telephone & ‘Telegraph Co. 1st mtge. 5‘ Columbia ‘Pietures,-$2.95° conv. pref. (quar.) 68%4c 5-15 5-1 cutenne atiee tallies eae ee Satya 

gold bonds dated May 1; 1926... = May 1 (140g Connecticut Light’ & -Pwr., $2.40 pref. (quar.) a 2 a6.) quaamitam co 
Iowa Southern Utilities Co.— $2.20. preferred -4quar)-—....____-_..__- 55c 6- 1 5- 5 Pacific & Atla tie Tel ee see = hee bay 

€% debentures, series A__2_-- 22-23-28 May 1 826 mere Pains & Pema: LEMON) (Gens) - i 20¢ 6-1 5-20 Pacific Power & A ge og a Br gga one a an 
Ladies’ Literary Institute of St. Mary's of the Springs— Coreupated- Pubes nea 2Ce-7. Lad. “ie NS ae erga $1 He 5-30 7‘ preferred (quar.)——-_—_- A nsERtntoRe ea $1% 5- 1 4-20 

First mortgage bonds, due July De oS ee Apr 22 1513 7% preferred (ebeenl. F< eget t$1% 6- 1 5-15 Passaic & Delaware Extension RR. (s-a)__ $2 5- 1 4-17 
Lealdo Corp. 15-year coupon notes dated 1929_______ _May~ 1 1409 Crewn Drug’Co., 7% preferred (quar.)_____ 43%c 5-15 5- 8 et here eee mage 
Libby, McNeil’ & Libby Ist“ mortgage 48; ‘due 1955. May 1 409° C'gyer & -Port Clinton RR. :(extra)~—-----. 10¢c_ 5-1 4-22 Payne Furnace & Supply, common_____—_ : on aed 
Lion Oil Ref. Co. 442% debentures, due 1952 r 30 1014 Dallas Power & Light $6 preferred (auar.)_. 10¢ 11- 2 10-22 60c convertible preferred A ‘qu TERS " 2 

ye eS ae " a 
Litchfield & Madison Ry: 1st mtge. 5s, due 1959______ Wy list: ie eee ee ga Ba ald 60e convertible preferred B quar.) ie 484 
Lukens Steel Co. 5%-6% bonds, due 1955____________ May 1 1014 Davenport. Water, 5% ‘preferred (quar.)____ $1 Va 5- 1 4:11 = Tess SS eens 'Ce., 146— 

First mortgage 8% bonds, 1985... May 1 © 1014 Diamond Shoe. Corporation . (reduced) ____- 200 5-1 4-20. Pinchi preferred (quar.)-—...---.-....---.  $1% 4-15 3-31 
Mead Corp. 15-year 4%‘ ® “Ist mtge. bonds, ‘@ee 1955_ _Apr 22 1313 Dixie-Vortex Co., common pte AEST CEE a Sine NS 25c 5-14 5- 1 wake = Johnson (Amer. shares) (final) ____ 6% 5-23 4-17 
Merritt-Chapmnan te ficott © ain $2,50 class A (quar.).. = 62 %ec 7-1 6-10 aza Bank (St. Louis) (quar.)....---..-__ 37¥%e 5- 1 4-28 

é orp. 642% pref. stk., ser. A__Apr 20 . Deminion Oiicloth & Linoleum (quar.) 3s t30¢ 4-30 4-15 Plymouth Rubber T% “pref. - quar.) ------- $1% 4-15 4- 6 
Minnesota Transfer Ry. 1st mtge. 3%4s, due 1956___.- Jun 1 1313 Brtre sc see ee t10e 4-30 4-15 Pollak Mfg. Co. (irregular) __-——__~-------- 15¢ 4-11 4-1 
Missouri Public Service Co 1st mortgage 5% bonds Duquesne Brewing Pgh.) eS NE ER 15¢c 5- 1 4-20 ey Gas & Coke, 7% preferred ae t87c 5- 1 4-20 

series A, due Aug. 1, 1960 A. ne A pct A pe atl : Apr 27 1411 Eastern Shore Public Serv., $6 pref. (quar.) Site 6- 1 5-11 | PE OR IRE at nnn r- t'75¢ 5- 1 4-20 
Nati } = $6.50 preferred (quar.) io Sy, See $1% 6- 1 " Potomac Edison 6% preferred (quar.)- -_—— *$1l%e 5- 1 4-11 

ational Gas & Blectric Corp. 1st lien collateral trust Electrical Prod Bi e sae 3% | preferred (quar.) - 

cnpent oy Beg on ; cal Products Consolidated (quar.)_——— 20¢ 4-1 = 3-20 7 «Ta 

a vg | 1411 Empire & Bay State Telephone— Privateer Mines, Ltd. (interim). aie sditactliosids t3c 5-10 4-25 
New England Power Co. Ist mise. 3%s, ue 1961__ May 15 > 4’. guaranteed (quar.).. == = $1 6-1 5-21 Proctor & Gamble (quar.)----__------_. ~ c 5-15 4-24* 
New York Fire Protection Co. Ist 4s, due 1954___ __Apr 27 1515 Esquire,,. Inc. \:(irregular) =~ 2~-=...----.--- 20c 4-24 4-17 eh gg Trust Co. (Phila.) (quar.)_---.-- $4 5- 1 4-25 
Niagara Share C © “a : Faber, Coe & Gregg, 7° preferred (quar.)_- $1% 5- 1 4-20 Gar Serves <0. 0S: Colesade-~ 
a orp. 20-year 512% convertible deben- 5% f 

on oe oa Federal Bake Shops, common___________ 25¢ 6-30 6-13 e° preferred (monthly)----.------..--__ 41%%e 5- 1 4-20 
; ------ ----- ~< ee re 1216 5% prefermed .(4-a)-._.-s2.-____________ 15¢ 6-30 6-13 6% preferred (monthly)--...--..-.--__- 50c 5- 1 4-20 
Old Colony Investment Trust 4%% deb., due 1947____May 1 1216 Feltman & Curme Shoe, $342 to $7 pref.__ +#$1 5-20 4-30 1%o preferred imonthly)- ——-——-__—__- 5S8¥%ce 5-1 4-20 
Pacific Coast Cement Co. Ist 6s, series A, dated 1927__Jun 1 > aoe Fund; Inc: (quar:)__..__.--------- 15¢ 5-25 5-13 TR ae ea Storage & Warehouse— 
os i Rie eee ep 5c “ Ss red (quar.)_--..-.._---- sath $1, 5- 1 “ 

maar ivenin, Peenes X0- Fidelity-Philadelphia -Trust Co. (quar.)-_-- = 8.18 3139 Reno Gold Mines, Ltd. (resumed) __._______ 120¢ 4-30 4-10 

n lic Service Corp. 1st & ref. mtge. 6s, series Fiduci > Republic Invest Fu com 
Cc, due 1947__.-- ‘ _May 1 1125 Piste a ee p> se gee SPS py SOS gy .. 5-1 4-16 6% euadimendven: mg i dey ch bw ye Sip 
Penn Publi 5 } aS esti winds c 4-30 4-15 1 ce 99 tema erat Se 8- 1 7-1 
D. — e Service Corp. Ist & ref. mige. 5s, series | Pire Association of Philadelphia (s-a)___~- $1 5-15 4-17 6% ‘preferred B (quar.)_-___--__________ 15¢ 8- 1 Lg + 
aan ESE EARE hee | 1125 First Security Corp. (Ogden, Utah) — Rheem Mfg. Co., 5’ pref. (quar.)____- 31 %ac 5- 1 4-15 

Pennsylvania Water & Power Co. refunding’ mortgage Clans. A) eet oo anno noe 50c 4««6-10—ti—i«wS «gCté‘éRtee ‘land Hospital Trust (Providence) — 

and collateral trust 3% bonds, series due 1970 May 1 1415 EE EE inn Ss Rai 2 Ri a A Fs Arata es 25c 6-10 6- 1 Quarterly ---~---.~-~.~=---------- -- $20 5- 1 4-20 

Quincy Market Realty Co. 1st 5s, due 1964__ May 1 1518 mg = BAO) ~ 2-2 2-— -- 2 -- ~~~ - = == 50c = 6-10 G- 1 La nt Rey A leuk ai = meet: den ooo 75e 5-1 4-20 

: 2 ‘ mere? oh ce ewe . 25¢ 6-10 6- 1 emen st pre (quar.)_____ 1% - bi 
Republic Steel Corp. gen’! mtge. 4425s, series C__..._._._._May 1 1218 First Stamford..National: Bank & Trust Royal Bank of Canada (quar.) @ a ae a = : hr 
Republic Steel Corp. purchase money 5%s, due 1954_-May 1 1317 (Stamford, Conn.) (quar,)—-__.---------- $1 5- 1 4-15 Rubenstein (Helena), Inc., common _____ ~~ 25c 5- 1 4-22 
St. Louis, Rocky Mt. & Pacific Co. 1st 5s, due 1955_-May 1 5 reates arenes Fepeing (quae.)-.....----- 2c 0 4-15 33k gg _— 2 a eee --- 25c 47-1 6-15 
San Jose Water Works lst . 33 ee egy os er cotten Dillon Co. (irregular) —- : pearer = rte ~ 
ek pier mtge. 3%4s, due 1961__--._Jun 1 1317 American dep: rets. for ord. reg. (interim) 525¢ 4-16 3-19 Seaboard Oil Co. (Del.) (quar.)___- F. 25¢ rt e: : 

por ys. Co. gen'l mortgage 4s dated 1937__.__May 1 1519 Foreign Light -& Power, 6% 1st pref. (quar) $142 4-1 3-20 Seaboard Surety Co._.____.. < mtn 50c 5-15 4-30 
Smith & Wesson, Inc., 1st mortgage 5%s, due 1948____Jly 1 ————— Pelagreph ET cetnanens— $1% 5-1 4-15 my ne a a Canada— 

soni a ruehau raller,- common__.________-__-_ 35c 6- 1 5-20 ‘¢ preferred (quar.)._..__- a t$1% - . 
m0 a —— preferred stock ' _.Jdun 30 . 5% convertible preferred (quar.) .______ $1% a..3 5-20 Signode Steel Strapping Co., common. ____- sg . . ia. 

rong (Mark D) Bidg. Corp. 1st mtge. bonds, dve 1943_Jun - 1 1318 Fulton Industrial. Seeurities: Co.— $2.50 preferred (quar.).-......-...____. 624ec 5- 1 4-27 
Superior Water, Light & Power Co. first consolidated $3.50 preference (quar.)—_~__- seowse> S87%C 5- 1 4-15 Silex Company (quar.)_------.-----___- 30c 5-11 4-30 

mortgage gold bonds, due 1965... May 1 2790 «0- Gland Mercantile Laundry (quar. ete aa 50c 4-21 4-20 ‘Sovereign Investors (quar.)—_--- : 10¢ 5-20 = 4-30 
Terre -Haute ‘Traction @& Light To. first consolidated Garrett Corp., 5%, convertible pref. (quar.) 31%c 3-15 3-1 Stamford Trust Co. ¢Conn.) (quar. ) ; $1% 5-1 4-20 

mertense 6% gid: bend General Brewing Corp.— Standard Equities ________ 10 & 1 
Unified Debe ; a > Rare re ere ae ay 1): Sages 6‘. convertible. preferred (guar.)__-_-__- 15¢ 2-33 3-15 Standard Tube Co., class B (initial). : Se “08 i 

n nture Corp. debentures. onl 4 1222 General Cable Corp., 7% preferred-.......___ +$1%4 5- 1 4-24 Sterling, Inc., $142 conv. pref. (quar. ) _ 37%e 5- 1 4-24 
United Light & Power Co. 6% gold ‘debenture bonds, General Finance Corp., 5% pref. A (s-a)_- 25¢ 5-25 5-15: Strawbridge & Clothter— 

series A, due 1973__... __ tes eel 1023 6% preferred B (s-a)___--___-. Pie 30c 5-25 5-15 6% prior preference A (quar.) . $1% 6- 1 5-15 

6 M2 % gold debentures, due 1974. ___ “= May” 1 1023. General Foods, Corp. (reduced) ___. ‘ ; 40c 5-15 4-27* Superior Portland Cement, elass B___--_--_- 50c 5- 1 4-23 

6% gold debentures, due 1975... May 1 1023 Gana & Stock. Telegraph tana eae bane $12 7-1 6-30 Ra oe pag 4% preferred (s-a)__--__-- 20c 5-15 4-16 
University of Blnels 28 * yoshen ckertown (annual) ____ 40c 4-20 4-14 aylor wnh Co... 2... . ; - - 

Building: revende Donde Gated: 184l-= = = May 1 «1402 “ewer Cpe bea. (quar) (ped = : Title Guaranty Co. «San, — ) weet Sl 

Pe - } rs) quar) (epee e in Ss. uaranty Co. ‘(San Fran.), $7.50 f. +5 - 
Western N. Y. W 3 i Sais Z a pai 

satorn Mi. ¥. Water’ Co. st Bis series dated 1998-My 1 1034. FORA): 2—p—--s—secceeennmanneennn> BB Toledo Edison Co., 7% preferred (monthly) 58!sc 5-14-21 

10-year 6% conv. deb. gold bonds, dated 1925 _- May 1 1423 Grand Rapids & Indiana Ry. (s-a) ; he $2 6-20 6-10 5'> preferred (aeauthiy esl ic. ies Pm -»- .. ; a 
*Announcements in this issue. tIn Vol. 154. : Halle Brothers Co. (irregular) _.__.__-___- 35c 4-30 4-25 Tubize Chatillon, $7 non-cumulative class A $1 5- 1 4-20 

“4 . fh sha Pitas eb aes Helinor ines, Se cant <a ee t10c 6- 1 5-15 Lh en eg Lamp Works, 80c preference (qu.) 20c S. 2 4-20 
$$ $___—___.. pants Ue B50 a : “ i"  tncel ieee —— Co. (quar.)____-- $2% 7-10 6-20 

bifaeie nee. c - - ciet (s- 
Hartman Tobacco, “$4 vrior ieraes a ee " +$4 5- 1 4-20 Extra --- marr PI 2 NORMS Toc 5-18 430 
1 IDENDS Havana Electric &. Utilities; 6% Ist vref._- +75¢ 5-15 4-30 U. S. Rubber Reclaiming, 8 rior pref. a +50c 4-2 ie 
~—— Daborsmpat, Sores. 6% preferred___ +#75¢ 5- 1 4-29 Mg Corp. of America- R 25¢ 5- 4 027 
F edley Mascot Gold Mines (quar.)_____- $2e 0515 4-22 ulcan Detinning Co., common___- , ¥ “1 
Dividends are grouped in two separate tables. In the Hit00 Davie Chemical «(quar.)__-___--___- 20¢ 4-20 4-20 Common -- -+----- - eec>! Wee site 9-19 4 
first we bring together all the dividends announced the j2ome.0". fo" A)" Co., common EES a SS. See te pratereee (ome) .-- oa wer} EO BP 
current week. Then. we follow with a second table in pre’ th Ge “(quar.) <_---_- : Salome $1% 5-15 4-25 —— aoe ee Worts, Ltd.— iT gees 

A arya . EE Bien ommon (quar.)__.-____.- : 

which we show the dividends previously announced, but 6% non-cum.’ 2nd “partic. pref. ‘quar.) __ asc G- 1 5-15 $1 preferred (quar.) _-------_-._- ----- 128¢ G18 (50 

which-ha . ‘. % non-cum. pri partic, pref. (quar.)__ 834c 6- 1 5-15 Washington Oil Co.______- ie se 5 a -10 

ve not yet been paid. Further details and record — jmpéria! raee Pree peri. (ord.) (final) 5% 1 7 4-21 Wayne Knitting Mills, common (irregular) __ Soc ~ 1 | 

of past dividend payments in many cases are given un- ee aruet oe. tmeoriunges) ° (wesr.)- — $2 5-1 4-20 6% preferred..(§-@)-< ~~~ =-~~-----_---- $1% 7-1 6-15 
: nternational Harvester, 7% pref. (quar.)__ 3. 5. - 5 West P M ne “ 

der the company name in our “General Corporation and Interosaiona) Metal. ‘Industries. Ltd, ag vo Tee West Virginia cont ‘ia. yom am my ise a on 
inves t Ni . 6%. convertible preference “accum.)..-....__ 18114 5-1 4-15 Westgate-Greenland Oil (monthly)... “ % 

tmen ews ee in the week when. de-.. 6‘% convertible ‘preference “A* (accum.)- t$1% 5-1 4-15 Weston - Electric Seplettnntahes bites: us Bn ae so ~ 
clared. J inereseee Geen 880° tomar.) __— $1% 7-1 6-30 Wheeling & Lake Erie Ry. Co.— pe es 
pr: pre (quar.) 87ec 5- 1 4-20 4% prior Hen (@QUgS ye. s2 wes 1 - - 

‘ The.dividends announced this week are: rrenrite"1 295 bat approval. of “query SEC. Se, tet ga ee, ee $1% 501 4.25 

ae /-common eee shen - - ng Corporation (irregular)_________ 40c 4-15 4- 8 
Per When. Holders preferred . (guar.)_- +> = -__------_- 20e 5- 1 4-20 Wisconsin Public Service 5“ pref. (quar.) 1¥ bs is 
Name of Company ~ sghate Paycble of Rec. ItelozArgontine Blectric)Ce:, bearer. -------3.50 pesos 4-30 4-20 Common (irregular) —.-...______ > ancaied o igs a i +15 
: Johnson Ranch Rovalty - (sa) a —_ 5- 1 4-20 Wolverine Natural Gas ; 
— (A. S.). Company-_------~------------ 50c 5- 1 4-21 Justrite Men er, Co.*(irreeular) —- _- 6- 5 * See dt et ots POTTS cheer: “ee eg esa 
= “ Nya ors Giawer-2-— 22 SS ss 2--==2 25c - 6-25 6- 1 Kentucky Utilities’ 7 * junior “pref. (eviar.) anes 5-20 5- 1 
Amthaen oe , Let Sco te 25c 5- 1. . 4-20 Kines*County Prest Co. (N> ¥.) (auar.)——— £20 5-1 4-25 
lean sity ae . eS 5c 415 4-14 Klein ‘D. mil) Co.. common (quar.)—---_- %e 8469-1 «6-20 Below we give the dividends announced in previous j 
Amer Gen Cor += “4 ‘he preferred “anar.ie.~s se oe 5- - j Th oes ; 
= i ecloueda i Ee ee 624ac 6- 1 5-15 - Kok Mater ‘Works. 6% »preferred (quar.) 1 te 5- : at weeks and not yet paid. e list d not include divi- 
quar.) 24-26-22 Soe 50c 6- 1 5-15 Leitch GoldoMines: Ltda! (quer 5-15 -2 ced this ese the 
American Zinc Lead & Smelting Co.— , : Vibertv &. Titles Truct Coo 1Phila., Pa.) (s-a) a1 4.38 “is o—— Ht By a en - ee elven = ‘a 
$5 conv. prior preferred. -----.-___-__-- t$1%  S- 1 4-21 Tima Cord Sole” & Peel Cr-- tirreguiar) and 10¢ 40 44-10 4 8 preceding table. 
Appleton 0. s GRU oe er Ss zs 50c 5- 1 4-21 T.ineo’ Printine. $24 preferred__--_ S +25¢e R- 1 4-22 
1% preferred OE tac Se pea $1% 5- 1 4-21 F.ionel Cor. fener.) oo 8 = -_- patcasa 18¢c R-29 5- 8 
Associated Electric Industries, Ltd.— Loew's Rosten Thestres (ougr.) __--__--__-- 15e f- 1 4-25 Per When Holders 
Amer. deposit rcts. for ord. reg. (final). $0,191 4-15 3-24 Towell Blewherv, Inc. (irreeular) igor $1 4-90 4-14 Name of Company share Payable of R 
a aoe (quar. )..__.- 50c 5- 1 4-28 Lukens Steel’ Co. (irregular) -.------ - 30c 5-16 5- 1 Abraham & Strauss, Inc. (irregular).____-- 50c 4-25 4 ae 
Ausior Geld Mines. ned.” faa Se on 2 - Mert Lumbermen’s Insurance Co. (Phila.) (s-a)_- $1% 5-15 4-17 Adams-Millis Corp, (quar.)—--------.--___- 25c 5- 1 4-20 
Bendix Aviation Corp.____- @1 6-1 5- 8 Lunkenheimer. Co. “irreeular)___- . - 50c 5-15 5- 5 a a ea 
age ee $2 conv. preference( quar.) 50c 5--1 4-18 I.wnchbure & Abingdon Telegraph Co. (s-a) $3 7-1 6-15 aiieaen Gane Sil cme epcaseenam es 27c 4-30 4-25 
pany ----~----~---~------------ 40c 5-15 4-25 Massachusetts Bonding & Insur. Co.(quar.) 874ee 5- 5 4-27 Ue REI pi ai seein ennion $1% 5- 1 4-17 
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Name of Company 


Albers Super Markets, Inc. pref. (quar.)___ 
CE SE eS EEE 
SS eee 

Allied Stores Corp., common (resumed) —____ 

Ajuminum Manutacturers, common quar.) 
GN hE a 
EE MING oO id dscrentnteanoes « enekinieasmemmen 
NS ee 
SNES SE ae aoe 
SS og Sk es 

Amalgamated Sugar Co., 5% pref. (quar.)-_- 

Amerada Petroieum (quar.)........------- 

@mecrican Can Co. (quar.)_.._....---_-----. 

American Car & Foundry Co.— 

9% non-cum. pref. (quar.)_....--..-_--- 
American Coai Cv. of Auegany County (irreg.) 
American Envelope Co., 7% pref. A (quar.) 

ETE SS NT Oe a RENE rare 
oareriy OB I ES I ea 

American Home Products (monthly) ~~~ 

American Light & Traction Co., com. (quar.) 
6% preferred (quar.)__.._-.- 5 ea 

American raper Gvods, 7% pref. (quar. “ae 

a ee 
ee DD ce iim meae 

American Safety Raszor..._............-..-. 

American Smelting & Refining— 

9% first preferred (quar.)....-.------. 
American Stove Co... _. .-. are 
American Thermos Bottie Co., On. Accu... 
American Viscose Corp., common __-____-~-_-~ 

A Se eee eee 
Amoskeag Co., common (senmi-annual)__--. 

$4.50 preferred (s-a) —...........------. 

Anmaconda Wire & Cable Co._...___-_-_----- 

Anchor Hocking Glass Corp., common-_-___-- 

Anglo-Canadian Telephone Co.— 

S%2% preferred (quar.)_..._._._._____-_--__ 
Appalachian Electric Power Co.— 

4'2%> preferred iquar.)_._._..__.______-_-_-_ 
Arcade Cotton Mills, common______-_-_----~ 

@% preferred (ae6)_. =~... 
Se Ce. Core sees ee 
Arnold Print Works, 5% preferred____-----~ 
Associated Telephone Co., Ltd.— 

$1.25 preferred (quar.)__...._._-.-__---- 
Atchison Topeka & Santa Fe Ry.___--_---- 
Atlantic City Electric $6 pref. (quar.)_-_-- 
Atlantic Coast Line RR.— 

5% non-cumulative preferred (s-a)__-- ~~ 
Afiantic Macaroni Co.___...._---___----__ 
Atiantic Rayon Corp.— 


2.50 prior preference (quar.)__--_ ~~. . 
ntic Refining Co.— 
4% preferred convertible A (quar.)___--- 


Atias Powder Co., 5% preferred (quar.)___ 
Awlt & Wiborg Proprietary, Ltd.— 


$%2‘c preference (quar.)__--__---------~ 
ation Corp. (Del.) ‘irregular)_..__.--____ 
Soemdale meee. «Cy... ~~ <.aeten 
ED Ce cco gtd ta am wench epteation 
EE aS eee 
Amelson Mfg. Co. (quar.)__._----__--------~ 
EE ee ee aya ae 


Badger Paper Mills, 6‘¢ preferred (quar.)__ 

Deen DeMer ...5..--.--..-..----.--~ 

Bangor-Hydro Electric, common (quar.)___~ 

Bank of America National Trust & Savings 

Association, common (quar.)_ ~~ ~~~ 

$2 convertible preferred (s-a)_...-------- 
Bathurst Power & Paper Co., Ltd.,— 

lass A common (quar.)_.._.._......~.-... 

I A he ee ait an io ables ase mereeresiewsemmet-abateite 

Beatty Brothers, Ltd., 6% ist pref. (quar.) 

Bensonhurst Nat'l Bank (Brooklyn) (quar.) 

Birdsboro Steel Foundry & Machine Co.— 
are ee OB BE 

Birtman Elec. Co. common (quar. WR anes 
$7 preferred ‘quar.)_ me ee 

Blaw-Knox Co. (interim) __- Betas >. 

Bloomingdale Brothers ______--______--_--. 

Bon Ami Co., class A (quar.)______--__--__ 
SS & EE ae ee 

Beston Edison Co. (quar.)_-__.---_-------.- 

Bourjois, Inc. $2.75 preferred (quar.) _ vi 

Bowser (S. F.) & Co., Inc.— 

#.50 list pref. (first declared since 1929) 
Breweries & Distillers of Vancouver, Ltd.__ 

| aa hikes ib sentient itn 

British Columbia ‘Telephone “Co.— 

6% 2nd preferred (quar.)__.____..------- 
Throoklyn Union Gas Co. (resumed)-_-__-----~ 
Buffalo, Niagara & Eastern Power Co.— 

RR 8 ieee et ee 
Bullock Fund, Ltd. (irregular)_._.._________- 
Bullock’s, Inc., 5’» preferred (quar.) Pine 
Bunte Bros., common CeROGIRAS? -- i - 

5% preferred (quar.)___- J . 
Bush Terminal Co., 6% preferred - SN a aad 
Bush Terminal Bldgs., 7% preferred_______ 
Butler Brothers, common (irregular) _- = 

5% convertible preierred (quar.) ? 
Byers ‘A. M.) Co., 7% preferred, represent- 

ing the quarterly of dividend of $1.75 due 

Feb. 1, 1940 and interest thereon to ) omy 

NG | ee Se ee ee +o 
Cairo Bridge, class B (liquidating) _ 
Calgary & Edmonton Corp., Lid. (interim) _ 
Calgary Power Co., Ltd. 6% pref. (quar.)__ 
California Electric Power, $3 preferred 
@alifornia Packing Co., common___. me 

5% preferred (quar.) etait 
Camden Fire Insur. Association (s-a) " 
€anada Northern Power Corp., com. (quar.) 
Canadian Bank of Commerce (quar.) is 
Canedion Bronze, common (quar.) 

5% preferred (quar.)_ : = 
Canadian Converters Co., Ltd. SS 
Canadian Foreign Investment Corp., Ltd.— 

> ae Shi tas Saeci 

Canadian Industries, Ltd., class A (quar.) __ 
Cee Te emai 

Canadian Insurance Shares _ 

Manadian Investors Corp. (quar.) venbils 
Special ___- ais a : pits 

Canadian Marconi. ‘Co. (final)____ re ee es 

Canadian Oil Cos., Ltd. (auer.) ” 

Canadian Western Natural Gas Light, Heat 
& Power Co., Ltd., ordinary (irregular)__ 

Capite!l Fimence Corn... 6% pref (s-a)b______ 

Carolina Clinchfield & Ohio Ry. (quar.)___ 

Centre! Hutson Gos & F'ectric. common ie 

Central Power & seni Co., 7% preferred__ 

Accummlated —__- ie eocee EEESCSOM 
tb BGR weeks goa 
Accvmulated _-- ae < 

Central N. Y. Pow. Corp., 5% pref. (quar.) 

Century Ribbon Mill's, 7” pref. (quar.)___- 

Cerro ce Parco Corporation____ 

Chain Stere Real Estate Trust (Mass.)— 
Querterly  aekciamtiadl ‘ ae 

Chickacha Cotton Oil Co. (quar.) 

Cinn., New Orleans & Texas Pacific Ry. Co. 
Oe a 5 RE re 
enc. ae ee ee ae 

City Nat'l Bank & Trust Co. (Chic.) (quar.) 


City Title Insurance Co. (N.Y.) (quar.)___ 
Cochenour Williams Gold Mines, Ltd._______ 
eeonenuee Daew Co. $446...... 


€olgate-Palmolive-Peet ............__ ___ __ 
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Name of Company 


Cofsseate GPutt @. Wine cetmowcccencdeds 
Gpestal «nsec esse qe pnnencassiieton 
Columbia Gas & Electric Corp.— 
Cumulative preferred 5% series (quar.)_~ 
5% cumulative preference (quar.)_.-.~--~ 
Cumulative 6% preferred, series A (quar.) 
Columbus Foods Corp., common _______---~ 
Oe eS a ee 
Columbus & Southern Ohio Electric Co.— 
6%% preferred (quar.)................ 
Commonwealth Edison Co....~-~~.....-.-- 
Commonwealth Investment (quar.)_..---_-_ 
Concord Gas, 7% preferred__..........__. 
Confederation Life Assurance (Toronto) — 
ne 
GEE adeneogidkitiowunancuientmrdbidie 
ee ee ee 
Connecticut River Power, 6% pref. (quar.)_ 
Consolidated Cement, $1.40 class A__.._ -- 
Consolidated Chemical Industries, Inc.— 
$1.50 partic. preferred, class A (quar.)__~ 
Consolidated Cigar Corp., 7% a. (quar.) 
642% preferred (quar.)__-_- ee REY To 
Consolidated Edison Co. of N. Y., “Inc.— 
ee, A A eens. 
Consolidated Laundries Corp.— 
ae RS ee een 
Consolidated Retail Stores, 8% pref. (quar.) 
GE SORRETOR (GRRE.) neem cemdimesee 
Consolidated Oil Corp. (quar.)_.._----__-_ 
Consolidated Royalty Oil Co. (quar.)______~ 
Container Corp. of America..._.-...<-<«r=-<- 
Coon (W. B.) Co., common (quar.)__-----_ 
ae DEUTOETOE (ORI) «co nnmineenemenmends 
Gesper-Reasemar Gare... .3...dincmnsnaneminn 
Corn Exch. Bank Trust Co. (N. Y.) (quar.) 
Corn Products Refining, common (quar.)--~ 
Cresson Consol. Gold Mng. & Milling Co.— 
TOR TUMET.) : oo nw emorimeaeen’ 
Crocker-Wheeler Elec. Mfg. Co. (resumed) _- 
BR Lt ee ae a ee a ee 
Crum & Foster, 8°» preferred (quar.)__--__ 
Culver & Port Clinton RR. Co. (s-a)_---_-__ 
Cumberland County Power & ait Co.— 
6% preferred COIR, Din... inc niiiecgeteatanmendintentinine 
54% preferred (quar.)— = as souainegecaesanidaiias 
Cuneo Press, Inc., common (quar.) sineateiienohin 
4%2% preferred (quar.)___..-----------_ 
Cunningham Drug Stores, Inc., com. (quar.) 
Se ll RY & eee oe ae 
6% class A prior preference (s-a)_______. 
Curtis Publishing Co., prior pref. (irregular) 
Davidson Brothers, Inc. (quar.)__-___--____ 
Dayton Rubber Manufacturing Co., common 


Class A ({quar.)__- a 


Dennison Manufacturing, 8% deb. (quar. 
$6 conv. prior preferred (quar. pe, ae re 
Class A common (initial) (30c in cash and 

1/100 of a share of “A’’ common for 
oe Gees Bebb). ..... ddd sccionplin 

Dentists’ Supply Co. of N. Y.— 

7% preferred (quar.)__.._ ansidilncdicatigheiine tebe 
Saas 
IIDC) 40s se-cniswanae seems syssnnlienipienieiomtntndipuaastainieds 

Deposited Insurance Shares, series A— 
ee, POE © ok ae ee 

Detroit Gasket & Mfg., 6% pref. (quar.)__— 

Detroit Hillsdale & South Western RR. (s-a) 


eer. «ate BRT 


Detroit-Michigan Stove (irregular) _.._____ 
wR ee SS re ee 
Bw peeterres GUAl.) 0 eccceiincincnan 

Di Giorgio Fruit, $3 participating preferred 

Di-Noc Manufacturing Co., 6% pref. (quar.) 

Distillers Corp.-Seagrams— 

5% pref. (quar.) (payable in U. S. — 
Dividend Shares, Inc. (irregular) es , 
Dome Mines, Ltd. (reduced)____.._..__.-- 
Domestic Finance Corp., common quar.) 

Extra — m me hs cs 

$2 preferred (quar.)- / wit 

Dominguez Oil Fields (monthly) _ 

Dominion Bank of Canada (Toronto) (quar.) 

Dominion Tar & Chemical Co., Ltd.— 
542% pref. (quar.)__-___ SAE Plt deck en astern eonwes 

Dow Chemical, common (quar.) one ” 
5% preferred (quar.) as doen 

Dravo Corp., 6% preferred (quar. ) “es 
ie Se 5S SS ee ae 
EE TES: Sapa an nitive: 
RE SE i re 

Duplan Corp., $4.50 preferred (quar.)_- 

Eastern Steel Products, Ltd. (quar.)- i 

Electric Bond & Share, $5 epemerses (quar. ) 
$6 preferred (quar.)_.__-~~- 2 a 

Elmira & Williamsport RR. (s-a) 

Kmployers Casualty Co. (Dallas, Tex.) (quar. ) 
i EE a ec 
ERS a Ee 

Employers Group Associates (quar.) 3 

Erie RR. $5 preferred A (quar.)__.________ 
$5 preferred A (quar.)____--_-- iol ea. 
$5 preferred A a" --- Seiememmnipanesiceaneidhasial 

Eureka Pipe Line Co._ itiaeaD thanaien Pees 

Fairbanks Co., common. sass = 
6% convertible preferred ‘(quar.) : ae" 

Famous Players Canadian Corp., Ltd. ______ 

Fansteel Metallurgical, $5 preferred (quar.) 
a ceenewarnpunenen 
$5 preferred (quar.) ~.-..----- = 

Farmers & Traders Life Ins. Co. (Syracuse, 

NS, A gt Ss a 

Quarterly ....-.--- ses ase 
Federated Department Stores, “com, (quar.) 

4%% convertible preferred (quar.)__..__. 

4% % convertible preferred (quar.)____-~ 
Fibreboard Products, Inc.— 

% prior preferred (quar.)__...... ~~~. 
Fidelity & Deposit Co. of Maryland (quar.) 
Filene’s (Wm.) Sons Co., common (quar.)--~ 

4%,% preferred (quar.) silica dpbipaeoee hinges bane 
Firemen's Insurance Co.(Newark, N. J.) (s-a) 
Firestone Tire & Rubber Co.__.......--.--. 
First National Bank (Chicago) (quar.)___. 
First National Bank (Jersey City) (quar.)_~ 
Foote Bros., Gear & Machine, common __._. 

60c convertible preferred (quar.)-_....-~ 

Fitzsimmons Stores— 

7 Beebereen (GGee.) 1-60 

Ti, DORI | (ORE ct one oman panage 

., - ,. .:.. a * & eR npe re 
Fort Wayne & Jackson RR., 54% pref, (s-a) 
Froedtert Grain & Malting Co., com. (quar.) 

SL.SO peeterred . SGUGl. bn c dente ce 
Gardner-Denver Co., common (quar.) ~~ ~~~ 

$3 convertible preferred (quar.)_..-..--~-- 

GOONS  TROGRTIO Giles cine cncnedvnincnwere 

General Foods Corp., $4.50 pref. (quar.)_ 

General Investors Trust (Boston) (irregular) 

Gemesal Bailie; Inc. ~(quar.) ...... ..4...«.. 

General Motors Corp.— 

A OO ae eee 
General Outdcor Advertising— 

64 participating class A__.___-___--__--_. 

a A ee aaa ara 
General Shee Corv.___ 

General] Steel Castings Corp.. $6 conv. pref. 

General Tin Investments, Ltd.— 

American depncit receints for ord. reg. 
Georgia RR. & Banking Co. (quar.)_______-_ 


Giddings & Lewis Machine Tool_____..__-_ 





When Holders 
Payable of Rec. 


eed ld 


a) eee 
tS 
orm 


w 


“Or ee 


VUan ALON 









Name of Company 


Gillette Safety Razor Co., $5 pref. (quar.)_— 
Gimbel Brothers, $6 preferred (quar.)______ 
Goldale Mines, Ltd. (resumed) _ 

Gordon & Belyca, Ltd. class A common____ 
oo Se ge SS eee ee 

Gotham Hosiery, 7% preferred (quar.)___-~ 

Graton & Knight Co.— 
$1.80 prior preferred (s-a)_-......-____ 

Cee i es a 

Gulf Insurance Co. (Dallas, Texas)________ 

Harbison-Walker Refractories Co.— 
OS Parr a a 

Harris (A) & Co. 7% preferred (quar.)____ 

Hart Battery Co., Ltd. (irreguiar)_._______ 

Hartford Electric Light Co.__.....-...----. 

Hartford Times, 5% “% preferred ‘(quar.) 

Hartman Tobacco Co., $4 prior preference 

Hat Corp. of America 642% pref. (quar.)_— 

pS eee ee 

Hercules Powder Co., 6% preferred (quar.) 

Hershey Chocolate, common (quar.)..--- ~~ 
$3 conv. preferred (quar.)__.._.___________ 

Hettrick Manufacturing Co. (irregular) ___— 
RE RE A EES 5 ee 

Hibbard, Spencer, Bartlett & Co. (monthly) 

Hibernia National Bank (New Orleans). __ 

Hires (Chas. E.) Co.__- Te 

Hollinger Consol. Gold Mines (monthly) “A 

Holly Development (quar.)-____~ Lgl legen tte 

Holly Sugar Corp., common (quar. wie oe 
7% preferred (quar.)__. as! 

Homestake Mining Co. (monthly) _ 

Horder's, Inc. (quar.)__-- : ‘ 

Horn & Hardart (N. Y.) (quar.)__- a 

Houston Light & Power Co., common 
Common —_-_- > pore: , pit 
$6 preferred (quar.)_ ‘ ‘ nee = 
7‘ preferred (quar.)- hails 

Idaho Power Co., $6 preferred (quar. ) 

7% preferred (quar.)__- ‘ _ 
Imperial Bank of Canada (quar. tdi ait 
Imperial Life Assurance Co. (Toronto) — 

I ee 

TREES SEES 3 SITS AG YS TES a eee 

RRR a TRE SIS CRATES stag ey le feces ae 
Incorporated Investors —__. iit wins Slats 
Indiana Assoc, Telephone $5 pref. ‘(quar.)__ 
Indiana Pipe Line Co. (irregular)_...______ 
Industrial National Bank (Chicago)— 

GING > FSddeeemitamsibaem ined diecast gutnenea re 

4% % preferred (quar.) ..........._.___. 
Institutional Securities, Ltd.— 

Aviation group shares (irregular)_..___ 
Insurance group shares (stock dividend )_ 
Interchemical Corp., common ‘ 
6% preferred (quar.) < 

International Machine Tool (quar.)- mm 

International Nickel Co. of Canada, Ltd.— 
7‘e preferred (quar.) (payable in U. S. 

DUD» i dcateiatabawnates ited - 
7‘> preferred ($5 par) (quar.) (payable 
Oe ST EE ee ae ee 

Interstate Department Stores— 

TD, POI. Sinden Seng lnkase 
Investors Trust Co. of R. 1.— 

Participating preferred ‘quar.) 

Iowa Electric, Light & Pwr. Co., 7’> pref. A 
642% preferred B___- - 
6% preferred Cc. aie id 

Iron Fireman Mfg. Co. (quar.)- ae 
TEE epee non sdectlacchapap chin alias thariovete 
Quarterly .........-- — tpn 

Island Mountain Mines Co., “Ltd. (irreg.) J 

Jantzen Knitting Mills, common (irregular) 
5“ preferred (quar.) : 

Jewel Tea Co., Inc., 4%% preferred (quar.) 

Kalamazoo Stove & Furnace____- bait 

Kaufmann Dept. Stores, common (reduced )_ 

Kellogg Switchboard & Supply, com.(reduced) 
5% preferred (quar.)- ; a 

Kennedy's, Inc., common (irregular) ‘ 

Kerr-Addison Gold Mines, Ltd. (interim) —_ 

Kirkland Lake Gold Mining (reduced quar.) 

Kroger Grocery & Baking Co., com. (quar.) 
6% first preferred (quar.) : 
7‘e second preferred (quar.) 

Knudsen Creamery Co., $0.60 pref. (quar.) 

Laclede-Christy Clay Products Co.— 
6°> preferred (quar.) - ; * 
6‘% preferred (quar.) —- . : m 
6‘o preferred (quar.) - — 

Lamaque Gold Mines, Ltd. (interim) 

Extra : 
Lamson & Sessions (resumed) = 
Landis Machine Co.— 

RE otis di obaniuterineiatinnaieres sitipipnticienniatas 
ee ie enh inineieeneinn dint — 
ES veirceerte iene ta alt 
7% preferred (quar.) P , 2 
6 naa “ — 
III = tn cshien da etementtnn eianasiini bene edinagen ancien 

Lane Bryant, 7% preferred (quar.) a 

Langley's, Ltd.— 

7% convertible preference (accum.)_.___ 

7% convertible preference (accum.)_.___ 

7% convertible preference (accum.)_____ 
Lansing Co. (quar.)__ = 
La Plant Choate Manufacturing, common 
Lazarus (F&R) & Company (quar.) . 
Leece-Neville Co. (quar.)_ ~~. ; * 

Extra — 
Lehigh Portland Cement, common (quar.) 

4% preferred (quar.)- 

Lehigh Valley Gas 6% pref. (quar.) 

Lerner Stores, 44% % preferred (quar.) 

Libby McNeil & Libby (irregular)... -_ 

Libbey~Owens-Ford Glass Co. > 

Libertv Loan Corp.— 
$3.50 preferred (qtar.)__.- ~~ oa 

Lincoln Alliance Bk. & Tr. Co.(Rochester)— 
Common (quar.)._-.__- i 
4% convertible preferred “(quar.) 

Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 
Oe a 
BRE ¢ net ceetk ts ibabadiadbanndthadabet 
pe Ee VE ae ree 

Linn Match Co., com. (irregular) .-.--- ~~~ 

Link Belt Co., common (quar.) Ee es 
612% preferred (quar.). actsiene ae 

Liquid Carbonic Corp., 42% preferred A 
(Initial dividend covering. eisai from 
eS > ff ea 

Little Miami RR. Co.— 

Original. capitel (quar.).._._............... 

Original capitel (quar.)..-=.-----...-... 

GCeeeen, Gees. SNe)... ne 

Specia? guaranteed (quar.)_._...-...---- 

Spec‘al guaranteed (quar.).-...~._...--_ 

Special guaranteed (quar.)___._...__-____ 
Lone Star Gas Corp. (irregular) ._...----_. 
Longhorn Portland Cement Co.— 

5%. participating preferred (quar.)______ 
pT SE a ae 
5% perticinating preferred (quar.)_______ 
PUREE te Seawind cainiimuinkGowe 
5% vnarticinpating preferred (quar.)_...__ 
TROTEREE, SiEidk ded pe conn denen 

Loose-Wiles Biscuit Co._ 

Lord & Taylor, 8% 2nd preferred (quar.)__ 


Louisiana Pwr. & Light Co., $6 pref. (quar.) 





Payable of Rec. 
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Name of Company 


Louisville Gas & Elec. (Del.)— 

Cides Bi 1GONS SD i issaen let tcwwsodewsesos 
Louisville Gas & Electric «{Ky.), common-_-_-_ 
Lunkenheimer Co.— 

642% preferred (quar.)_.....-.-_--------- 

Ge‘ preferred (quar.)—.-...---.-------- 

642% preferred (quar.) _.__.--.-~-------- 
Luzerne County Gas & Electric— 

S%% prerersea  Geuer.jo<_...--........... 
Lyon Metal Froducts 6% part. pref. (quar.) 
Magnin (1.) & Co., 6% preferred (quar.)_- 

OIE itis i cieinein cena canewtesinnwmmaneees 

Quarterly 
Massachusetts Investors Trust (irregular) -- 
Maytag Co., $3 preference (quar.)_..__--~- 

$6 lst preferred (quar.)_..__-_..---~--- 

Meta Gee: Ol ockas tc... 

McClatchy Newspapers, 7% pref. (quar.)_~- 
a el, eh ES RL 
T% * SOGRIEGER |: 49008) 25 ~dsocce-0<~ 

McCrory Stores Co., 5% preferred (quar.)_— 

McGraw Electric Co. (quar.)___-- 

McIntyre Porcupine Mines, Ltd. (quar. isa... 

McLellan Stores, 6% preferred (quar.) -__~ 

Melville Shoe Corp., common ____--_---_-__- 
$5 preferred (quar.)_----.-- 

Mercantile Acceptance Corp. of California— 
te os 4 A Ee EE ee 
5% preferred (quar.)}__.-~ PE i tdbetseoas 
6% preferred quer. )o io. c- 2 +. + 
6% preferred (quar.)_...._.._-.------.-- 
6% preferred (quar.) --...._£.-- + ---u--- 
5% preferred. (quar,.) 2. *..------.----- 

Messenger Corp. (itregular)_-...=--__---~=- 

Michigan Bakeries—- 
$1 non-cum..- prior preferred (quar.)---_. 
$7 preferred. (quar.)_.2.-.2-----__------ 

Mid-Continental- Petroleum (irregular)______ 

Miller (I.) Sons Co., Inc.,-8’> preterred____ 

Mississippi Power & Light, $6 preferred-__~ 

Monroe Loan Society, 542% pref. (quar.)-_-_ 

ey ay Chemical Co.— - 


$4.50 poston 0 Set SEE ree ee 
Montana Power Co., $6 preverred (quar.)__ 
Montreal Light, Heat & Power Cons. ( quar.) 


Moore Drop Forging Co, cl. A (quar.)___~ 

Moore (W. R.) Dry Goods Co. (quar.) 
| sgt, <i ie eee hianaedh dal 
Gnaeeetny: + ee. ors os 

BeSEren, <ootm):.d. Ges ll. 


Morris (Philip) & Co., Ltd.— 

4%‘e preferred (quar.)_....2----.----- 
Mt. Diablo Oil Mining & Develop. Co. (quar.) 
Mountain States Power, common (quar.)_ 

5% preferred (quar.)_...__--._- 
Munising Paper 5% ist pref. comes. y_ 
Munsey Trust Co.(Washington, D. C.) (quar. y 

I SS eee 
Muskegon Motor ye ane $2 cl. A (quar.) 
Mutual Chemical of America— 

6% preferred (quar.) 

Quarterly 

ne dd baimpebamace 
Narragansett Electric, 442% pref. (quar.)__ 
National Automotive Fibres 6° pref. (quar.) 

6% preferred (quar.)_~-- Da cetasieh " 

6% preferred (quar.)____- ‘ i 
National Battery Co.__._--- Sek - 
National Bearings Metals Corp., common _._ 

7% _prenesree (euee.y. bs... . 
National] City Lines, Inc.— 

oe LE ak 5. CE RR 

$3 convertible preferred (quar.)_.__.--___ 


National Distillers Products Corp. (quar.)-_- 
National Elec. Welding Machines Co. (quar.) 
OS eek: op ee ee ee 
ID 6 iit detain nes chin wn naecingidieipoes 


National Food Products Corp. class B com... 
5% preferred class A vtc (s-a) 


National Funding Corp., class A 
ee eo Xf ee Ne es Ce 


National Lead Co., 6% preferred B 
National Paper & Type Co.— 

| Ee eee ee 
National Power & Light Co.— 

$6 preferred, stamped (quar.)._..-_-.--- 

$6 preferred, unstamped__._______- —_ 
National Tea Co., 5'% peeeens hquar-) 

Accumulated __--.--- 4 
Naugatuck Water Co. (s-a)__..._---------- 
Neisner Brothers, 434% conv. preferred__-_ 
New England Fund (Ctfs. of beneficial int.) 


sehen 


(quar.) 


New York Merchandise Co., Inc. (irregular) 
Bow Teese ee. ee GK, eon dee. 
Newberry «J. J.) Co., 5% pref. A (quar.) 


Newberry ‘J. J.) Realty, 6% pref. B (quar.) 
iE en ht RO eal 

Newport News Shipbuilding & Dry Dock— 
$5 conv. preferred (quar.)_............. 

Nineteen Hundred Corp, class A (quar.)_--. 
oT ee eee 

Caines: Bi 1 ete Ni tse 
Norfolk & Western Railway Co.— 

Adj. preferred (quar.)__-___--- 
North Ame Investment Corp., $6 pref. ona 

5% EGE | ciiteecterS vera bice ete on 
North “River Insurance (quar.)_..__~ 
Northern lilinois Corp., common __---_~- _ 

$1.50 convertible preferred (quar.)__- 
Northern Ontario Power, com. (irregular) — 

6% pretecrea (euer:) 4-55. 
Northern RR. (New Hampshire) (quar.)__ _~ 
Northern States Power Co. (Del.), 7% pref. 

Ge) eS ctl ebttnnn calor ene 
Northland Greyhound Lines— 

O6.50 peeserren (eee). .....—W..—....... 
Northwest Engineering Co.______--~- ‘a 
Nunn-Bush Shoe Co., common (quar.) _ ¢ 

O%.: pomtereed.. (quart.) =. oot 2. be 


Oliver United Filters, class A (quar.)_-____~ 


Outlet Company common (quar.)__.__..---- 
7% Ast preferred (quar.)____----- oacteks Cee 
6% 2nd preferred (quar.)___--_--- iad reelds 


Pacific Lighting Corp. (quar.)__._------..-. 
Pacific Portland Cement 642‘. pref.___--- 
Pacific Public Service $1.30 pref. (quar. wen 
Pacific Finance Corp. of California— 
8% scries A preferred (quar.)_....--~--~. 
6%% series C preferred (quar.)__---_--- 
Sh precsereoa (e@nee. yoo -.... 


Parke-Davis & Co. (reduced)____--_..______ 
Pearson Co. 5% preferred A (quar.)__----- 


Penman’s, Ltd., common (quar.)-.---__---- 
ne 


Peninsular Telephone, common (quar.)____~ 
{6 Eo el 2 ae eee ene 
O8.00 Genes A COURS.) scot. 
EO Ee 
ee ne 


Pennsylvania Power Co. $5 preferred (quar.) 
Petroleum Corp. of America, stock dividend 
(One share of Consol. Oil Corp. common 
stock for each five shares of Petroleum 
Corp. of America stock held)__.._.__.__ 


Per 
share 


25c 
37 %ec 


$1% 
$1% 
$1% 


$1.31% 
$l'2 
$l'e 
$1% 
$1% 
18c 


$l‘ 
$1% 


$1.06 % 


37'%c 
624ec 
25c 


25c 
50c 


$1% 
$1'% 
$1% 
56 Yac 
15¢ 
15c 
15c 
75¢ 
25c 
$1% 


50c 
75¢c 
50c 
2c 
2c 
2c 
20c 
50c 
35c 
35c 


$142 
$1% 


$12 
$1 
13%c 
68 %c 
75¢c 
$1.18% 
15c 
20c 
50c 
$1% 
$1% 
$1% 


$1% 
50c 

50c 

50c 


$1 
+60c 
t55c 
25c 


25c 
37'%ec 
t12c 
t$1% 
$1% 
t$1% 
t$1'% 


$15% 
50c 
20c 
$1% 
50c 
$1 
$1% 
$1'% 
75¢ 
$1 
32%c 


20c 
16 “%c 
$1% 


40c 
31%c 
t75c 
$1% 
50c 
35c 
35c 
35c 
35c 
$1% 


When Holders 
Payable of Rec. 


4-28 
4-25 


q- 1 
10- 1 
1-2-43 


5- 1 
5- 1 
5-15 
8-15 
11-14 


uo 
' 
heel dal ot a 


5- 1 
5-15 

8-15 

11-16 


5-19 
4-20 
4-20 
6-10 
5- 1 
5- 1 
4-25 
4-25 
4-30 
4-20 
4-20 


7- 1 
5- 1 
4-30 
4-30 
5- 1 
5- 1 
5- 1 
5- 1 
5-15 
4-29 
5- 1 


5- 1 
5- 1 
5- 1 
4-30 
5- 1 
5-15 
5- 1 
7- 1 
5-15 
8-15 
11-15 
2-15-43 
5- 1 


5-15 


2-28 
3-31 


6-20 
9-21 
12-22 


4-15 
4-15 
5- 5 
8- 5 
11- 5 
3-31 
4-17 
4-17 
4-15 
5-29 
8-29 
11-28 
4-20 
4-17 
5- 1 


6-18 
9-17 
12-17 
4-15 
5- 8 
8-10 
11-10 
4-20 
5-15 
4-15 


4-18 
4-18 
4-15* 
4-21 
7-22 
10-20 
4-13 
4-13 
3-31 
3-31 
4-17 


7-31 


4-15 
4-15 
4-20 
4-20 
4-15 
4-15 
4-21 
4-20 
4-14 
5-16 
4-16 
4-16 


4-15 

5- 1 
8- 1 
1l- 2 


4-30 
3-31 
3-31 
5-25 
4-15 
4-15 
3-31 
3-31 
4-16 
3-31 
3-31 


6-20 
4-15 
4-15 
4-15 
4-14 
4-20 
4-20 
4-20 
4-20 
4-24 
4-15 


4-15 
4-15 
4-15 
4-14 
4-20 
5- 5 
4-21 
6-15 
5- 5 
8- 5 
1l- 5 
2-5-43 
4-15 


4-17 





Name of Company 


Philadelphia Co., common (irregular)____-- 
CI eee Mn te ee 
Philadelphia Electric Co.— 
4.4"%— preferred (initial) 
Common (reduced quar.)_ : 
Phillips-Jones Corp. 7% preferred__ Me ae 
Pickle Crow Gold Mines Ltd. (quar.)- bh dike Senet 
Pitts. Bessemer & Lake Erie RR. Co. (s-a) 
Pittsburgh Brewing Co., $3.50 preferred___-- 
Pittsburgh Coke & Iron Co., $5 pref. (quar.) 
Pittsburgh ScreW & Boilt........-.. 2... 
Pleasant Valley Wine Co. -(irregular)__.____ 
Plomb Tool Co., common (quar.)__-- DS 
Sees COs? Soca UO cc. 
Common (quar.) 
Potomac Electric Power, 
6% preferred (quar.) 
Pressed Steel Car Co., Inc., com. 
5% ist preferred__._-___ RD gh hey te Fe 
a Sy ae a ae ie 
Proprietary Mines, Ltd....__.____....---.-- 
Prosperity Co., 5% preferred (quar.)__-- 
Public Service Co. of Indiana— 
Common (quar.) 
5% preferred (quar.)__...______ 
Public Service Corp. of N. J.— 
6% preferred (monthly) 
Puget Sound Pulp & Timber Co.— 
, CERNE oe oo oda 
Purolator Products, Inc., com. -(irregular)-- 
$4.50 preferred (quar.)_________-._----- 
Quaker Oats Co., 6% preferred “(quar.)__--- 
Quarterly Income Shares 
Quebee Power Co. (quar.).—§ ee 
Railroad Employers. Corp.— 
‘Class A common. (irregular) ___-_.-.-_~-- 
Class B common..{irregular) —___~ Pe Nis Se 
80c preferred’ (quar.)_~_.._--§ _________-__ 
Raymond Concrete Pile, common (quar.)-_~~ 
) | Re Se a RE ee 
$3 preferred (quar.)-._+__*_~~--_-.___- 
Reading Co: (quar) i... + 1. 21<--- ~~ + 
Reed (C.-A.}, $2 pre y 
Regent: Knitting Mills, :‘Ltd.— 
$1.60 non-cumulative preferred (quar.)__ 
Quarterly 
Quarterly - -< 2. ee te ee eet 
Reliance’ Manufacturing Co.,. common ____-_-— 
Republic Investors Fund—: 
6% preferred A (quar.)__..----__--u----- 
6% preferred B:(quar.)__-.______________ 
Republic Natural Gas (s-a)____-__-___-- ai as 
Revere Copper & Brass— 
5%%- preferred (quar.)_-...=_.-__-_u_ 
7% --preferred (quar.) ==... == _— 
Reynolds (R. J.) Tobacco com. (reduced)__— 
Class B (reduced)___:-- .°~-.._-__-______ 
Rhode Island Public Service, class A (quar.) 
$2 preferred (quar.)__- 
Richmond Insurance of N. Y..(quar.)----~_ 
Rochester Button, common (quar.)__--__-__ 
Extra 
$1.50 conv. preferred (quar.)_.__=-___-_-- 
Rockland Light & Power Co._...___ 
Rolland Paper Co., Ltd. common (quar.)_ 
6% ‘preferred: (quar:) 2:2: ...:_.____ 
Roos Brothers, $6.50 preferred (quar.)_____ 
Royalty Income Shares, series A 
Ruud Manufacturing Co. (quar.) _--__-_-_ 
Sabin Robbins Paper. common (quar.)----- 
Extra 
Saguenay Power, Ltd., 542% pref. (quar.)_~- 


(quar.)_ 


wer, 52% pref. (quar.) 


St. Lawrence Flour Mills, Ltd., com. (quar.) 
eget BEI ae ete eae rata sepa! MEAT pane 

7‘ preferred (quar. _—______ . eek 
St. Louis Bridge, 6 first pref. (s- SN 
3% second preferred (hOpc7.i-- .. Li 
St. Louis County Water $6 pref. (quar.)__-_~ 


Sampson's, Ltd., 642% preferred_______-_-~ 
San Antonio Gold Mines Ltd. (s-a)_~_-__-- 

TN en comememabanas 
Savannah & Atlanta Ry. Co.— 

5% preferred 7 
Scott Paper Co., $4.50 preferred (quar. occ 

$4 preferred (quar. oh Ob bse LEE SR SS 
Sharpe & Dohme, Inc.— 

$3.50 preference A (quar.)__._..__-______ 
Shawinigan Water & Power (quar.)___---_ 
Sherman Lead Co. (irreguiar)— 
Sherritt-Gordon Mines (interim) ____--_ __ 
Sherwin-Will‘ams of Canada, Ltd.— 

Common (interim) 


Silbak Premier Mines, Ltd:2_.._________ - 
Simms Petroleum Co. (liquidating )---.-.-_- 
Simpson (Robert) Co., Ltd.— 

GO . prefereines ~ (iO ash occ c na. 
Simpson's, Ltd., 642% preferred (accum.)-_- 


Smith Agricultural Chemical, common__-_-_-- 
GM precerved (eels s ean e~--- 
Southeastern Greyhound Lines, com. (quar.) 
6% conv. preferred (quar.)_ 
6% non-cum.,. preferred (quar.) et ee 
2nd preferred (initial), covering period 
Dec. 31, 1941 to June 1, 1942... 
Southern California Edison Co., 
Common (@USGT,) 22.2 6550025.5--.-—-._- 
Southern Canada Power, Ltd., com. (quar.) 
Southern Indiana Gas & Electric Co.— 
4.8% preferred (quar.)_....__.__.______ 
Southern Ry. Co., M-O stock trust ctf.— 
Dividend of $4.18 due Apr. 1, 1941 and 
Oct. 1, 1941, plus interest thereon to 
at 6% to April epee 
Southwestern Life Insurance Co. (Dallas) — 
MUMCOONIY: Ga tet Feet 
Spalding (A. & G.) & Bros., first preferred 
Spiegel, Inc., $4.50 conv. pref. (quar.)____ 
Squibb (E. R.) & Sons— 
$5 preferred, series A (quar.)_--.___-____ 
Standard Fire Ins. Co. (N. J.) (quar.)— ~_- 
Standard Silica Corp., common___—_—----_-_ 
Standard Wholesale’ Phos. & Acid Works— 
Quarterly 


Extra 
Stanley Works; 5% preferred (quar.)______ 


Stecher-Traung Lithograph— 
5%. _preferred -(quar.) __..___....._..___. 
5% preferred (quar.)__._____._________e 
5% preferred (quar.)._.........._..___-- 


Steel Co. of Canada, Ltd., com. (quar.) FP 
To Brenataes Veen ae. ee oe 


Sturgeon River Gold Mines (irregular)__--- 
Suburban Electric Securities $4 2nd pref.__- 
Sullivan Machinery -Co.......-.......... _. 
Sun Oil Co., 4%% class A pref. (quar.)___- 
Sun-Ray Drug Co., common__________-___- 

eo) 


Super Mold Corp. of California (quar.)___~ 
Sycamore-Hammond Realty— 

CS Sree ee (ener. ................ 

614% preferred (quar.)___._-.__-_-----_--- 

6%2% preferred (quar.)_.__._.__---__----_-_- 
Symington-Gould Corp. (irregular) __- ~~ 
Teck-Hughes Gold Mines, Ltd. (interim) ____ 
Terminals & Transportation Corp., $3 pref. 
Terre Haute Malleable & Mfg. Corp. (quar.) 


Per 
share 
10c 
$1% 


$1.10 
30c 
t$1% 
410c 


$1% 


40c 
31%c 


$1% 
BS 1 Vg 
$1% 
t75c 
$75c 
t2c 
+$1 
25c 
$1% 


37%c 
50c 


$1% 
$1% 
$1% 
35c 
110c 
$1 
15c 





When Holders 
Payable of Rec. 


4-25 
5- 1 


5- 1 
5- 1 
5- 1 
4-30 
10- 1 
4-22 
6- 1 
4-21 
4-25 
5-15 
7-15 
10-15 
6- 1 
6- 1 
5-12 
5-12 
5-12 
4-29 
7-15 


6- 1 
6- 1 


5-15 


4-30 
5- 1 
5- 1 
5-29 
5- 1 
5-25 


4-20 


5-29 


5- 1 
4-25 
4-24 
5- 1 
5- 
5- 
5- 
6- 
6- 
6- 


ed 


— 


6- 


6-15 
5-15 
5-15 


6-30 
9-30 
12-31 
5- 1 
5- 1 
4-30 
5- 1 
5-25 
5- 1 
5- 1 
5- 1 
4-20 


7-1 
10- 1 
1-2-43 

4-21 

6- 1 

4-30 

6-30 


4-1 
4-1 


4-10 
4-10 
4-20 
4-15 
9-15 
4-1 
5-20* 
3-13 
4-15 
4-30 
6-30 
9-30 
5-15 
5-15 
4-24 
4-24 
4-24 
4-15 
7-1 


5-15 
5-15 


4-15 


4-16 
4-20 
4-20 
5- 1 
4-15 
4-23 


3-31 
3-31 
3-31 
4-20 
4-20 
4-20 
4-16 
4-20 


5-15 
8-15 
11-16 
4-20 


4-15 
4-15 
4-16 


4-10 
4-10 
4-25 
4-25 
4-15 
4-15 
4-10 
4-10 


Pe ee 
oe 
voc 


' 


ee 
ee 


PRD OE Oe Oi 
‘ 
BaoouUrdae 


PO nae 
‘ 
ee 
BASS 


PW rp 
' my 
oOo 


4-4 
4-9 
4-20* 
4-20* 
4-17 
4-23 


4- 1 
4-24 


4-15 
4- 4 
4-10 


4-18 
4-18 
4-20 
4-20 
5-15 
5-15 
5-15 
5-15 


4-20 
4-30 













































































































Per When Holders 
Name of Company share Payable of Rec. 
Texas Power & Light, $6 preferred (quar.) $1'% 5- 1 4-14 

7% preferred (quar.)_ ‘ate $1% 5- 1 4-14 
Thatcher Mfg Co., $3.60 preferred (quar. - 90c 5-15 4-30 
Toburn Gold Mines (quar.)_ os t3c 5-22 4-22 

ee Sreaidine nlite . tle 5-22 4-22 
Trade Bank & Trust Co. AN. Y.) (quar.)___ 15c 5- 1 4-21 
Trinity Universal Insurance Co. (Dailas)____ 25c 5-15 5- 9 

BAP nai OS Tea ae a 25c 8-15 8-10 

EES Ea ST A 25c 11-14 11-10 
Triumph Explosives, Inc. (quar.) 5c 5- 1 4-10 

EIS Cte | aa ts BS i STA auhensh 2%ec 5- 1 4-10 
Troy & Bennington RR. (s-a)__.... $5 8- 1 7-21 
Udylite Corporation \reduced)....._ | 5c 5- 1 4-15 
Union Electric (Mo.), $4.50 pref. (quar.)____ $1% 5-15 4-30 

ke ea eae Be $1% 5-15 4-30 
Union Gas Co. (Canada) (quar.)_ f t20c 6-15 5-20 
Union Qil of California (quar.)_ 25c 5- 9 4-10 
United Corporation, Ltd., $1.50 cl. A (quar. ) t37c 5-15 4-15 
United Drill & Tool, class A abet Soha nepaen et 15c 5- 1 4-21 

on. + 5 f= ae 10c 5- 1 4-21 
United Light & Railways Co. (Del.) — 

6% prior preferred (monthly)___- 50c 5- 1 4-15 

6% prior preferred (monthly)____ 50c 6- 1 5-15 

6% prior preferred (monthly)... __ 50c 7-1 6-15 

6.36% prior preferred (monthly) - 53c 5- 1 4-15 

6.36% prior preferred (monthly)... __ 53e¢ 6- 1 5-15 

6.36‘% prior preferred (monthly) ___ ate 53c 7-1 6-15 

7% prior preferred (monthly)... 58 ¥sc 5- 1 4-15 

7% prior preferred (monthly). 58 4sc 6- 1 5-15 

7% prior preferred (monthly). | 58 4c 7-1 6-15 
U. 8. Fire Insurance Co. (quar.)__- olttesdh 50c 5- 1 4-15 
U. S. Hoffman Machinery Corp.— ' 

5%2% convertible preferred (quar.)______ 68%c 5- 1 4-18 
U. S. Industrial Alcohol Co. (quar.)._______ 25c 5-1 4-15* 

weere (yeRreeee). ....20- oe 75c 5- 1 4-15* 
U. S. Leather Co., 7% prior preferred______ +86 5-1 4-15 
U. 8. Pipe & Foundry Co. (quar.)__________ 50c 6-20 5-29* 

he a | ee EE, FE 5S am 50c 9-19 8-31° 

GQenrtery eo a cits 3k 50c. 12-19 11-30 
U. S. Plywood Corp. (quar.)_._...-_- i 30c 4-20 4-10 
United States Sugar Corp.— 

$5 preferred (quar.)__-_.+-_-- $1% 7-15 7- 2° 
Universal Leaf Tobacco Co., com. (quar.)___ $1 5- 1 4-14 
Upper Michigan Power & Light, common _ $5 5-15 5-12 

6% preferred (quar.)__-.-------________ 75¢ 7-1 6-26 

6% preferred (quar.)-..-.-_------ 1 _ 75e 10-1 9-28 

% preferred (quar. ) 2... 2-2-2 7c 1-1-43 12-29 
Utica Knitting Co., 5% prior pref. (quar.) 62%ec 7-1 6-20. 

eee ee SE ae LE 62'ec 10- 1 9-20 

GMOKOS. cculieeicncsiniet ck nine 6242c 1-1-43 12-21 
Van Camp Milk Co.— 

$4 preferred (quar.)_....._~___--_____-_ $1 7-1 6-22 
Vapor Car Heating Co., 7% pref. (quar.)_ $1% 6-10 6- 1° 

TH PECTRTT TNE.) on hack e $14 9-10 9- 1 

TR De Ge) Saco ee ce $1% 12-10 12-1 
Virginian Railway, 6% preferred (quar.)__~ 37 ec 5- 1 4-18 

6% preferred (quar.) —.....-5... nce 37%ec 8-1 7-18 
Vulcan Detinning Co.— 

7% preferred (quar.).........2.-22 Lucu. $1% 4-20 -10: 
Walton (Charles) & Co., 8% pref. (quar.)__ $2 5- 1 4-15 
Warren Pipe & Foundry Corp. (special)___- $7.14 6- i 5-15 
Washington Gas Light, common (quar.)_--- 374ec 5- 1 4-15 

$4.50 convertible preferred (quar.)_______ $1% 5-11 4-30 
Washington Loar & Trust Co. (D.C.) (quar.) $2 5- 1 4-22 
Washington Ry. & Elec. Co.— 

SS preferred’ (quar.)>......-i......-.... $1% 6- 1 5-15 

ie: POGRSNTOG GOO) once cn cicbiwencent $2'2 6- 1 5-15 
West Penn Electric, 6% pref. (quar.)_..___- $1%2 5-15 4-17 

5 Be ge SS es ae $1% 5-15 4-17 
Westminster Paper Co., Ltd. (s-a)____ ate $25c 5- 1 4-15 
Weston (George), 5% ‘preferred (quar. ae 1$1% 5- 1 4-15 
Westvaco Chlorine Products Corp.,— 

$4.50 preferred (quar.)__-_-.---.---_---- $1! 5- 1 4-10 
White Sewing Machine— 

$2 prior preference (quar.)_.....____-_--~- 50c 5- 1 4-20 
Will & Baumer Candle Co., com. (irreg.)_— 10c 5-15 5- 8 
Wiilsil, Ltd. (quar.)___.__.- food t25c 7-1 6-15 
Wilson & Company, Inc., $6 preferred. pat Ee t$1'% 5- 1 4-17 
Wilson-Jones Company (interim )_ Pd OS es 37%c 5- 1 4-24 
Winsted 5 cant B.S Dasa eisnasepar o-chnesnasdpibial $1'2 5- 1 4-15. 

SE eddie iaintntit asa iolewananeem wacecabeben $1 5- 1 4-15 
quiets edisahGtiethteense a da wqrinwimietiin intel = $1'% 8- 1 7-15 
BE BOL ST AES SA a a eee Oe $1 8- 1 7-15 
I A eh eon ammewea $1'% l1l- 2 10-15 
EES = EET ae ee, ee $1 ll- 2 10-15 
Wisconsin Electric Power— 

6% preferred (1897) (quar.)__.-___-_____ $1¥ 4-30 4-15 
Wood (Alexander & James), Ltd.—- 

7% first preferred (accum.)~_ ‘ $$1% 5- 1 4-15 
Woolworth, (F. W.) Co.______- : 40c 6- 1 4-20, 
Wrigley (Wm.) Jr. & Co. (monthly)_____-- 25c 5- 1 4-20 
Wurlitzer (Rudolph) Co._____--------+----- 10c 5-30 5-20 
Yuba Consolidated Gold Fields (irregular) 10c 5- 1 4- 8 
Zellers, Ltd., common (quar.)__--_----___~- 120c 5- 1 4-15 

6% preferred gt Neat eae a ee t37%c 5- 1 4-15 
Zenith Radio Corporation (irregular) $1 4-30 4-20 
Zion's Co-operative Mercantile Institution— 

et ph ee ECS Eee = 50c 6-15 6- 5 

Ce nanan 50c 9-15 9- 5 

| nc a Sah ER AMET ll Ia an 50c 12-15 12-5 

*Transfer books not closed for this dividend. 

7On account of accumulated dividends. 

tPayable in Canadian funds, tax deductible at the source. Non- 


a Less British income tax. 


Sterling Exchange 


The market for sterling exchange is steady in quiet 
trading. Bankers’ sight has ranged this week between 
$4.03% and $4.033%4, compared with $4.03%4 to $4.03%4 
last week. Cable transfers have held unchanged from 
last week, ranging between $4.03% and $4.04. 

Official rates quoted by the Bank of England con- 
tinue unchanged: New York, $4.021%4-$4.031%4; Canada, 
4.43-4.47 (Canadian official, 90.09¢-90.91¢ per United 
States dollar); Australia, 3.2150-3.2280; New Zealand, 
3.2280-3.2442. 

In London, exchange is not quoted on Germany, Italy, 
or any of the invaded European countries. Exchange 
on China and Japan has been suspended by Govern- 
ment order since July 26, In New York, exchange on 
these countries was similarly suspended, but trading 
in the Shanghai yuan was resumed on Aug. 4 under 
special Treasury license. 


resident tax, 15%; resident tax, 2% 














Foreign Money Rates 


In London open market discount rates for short bills 
on Friday were 1 1/32%, as against 1 1/32% on Friday 
of last week, and 1 1/32—1 1/16% for three months’ bills, 
as against 11/32—11/16% on Friday of last week. 
Money on call at London on Friday was 4%. 
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Comparative Figures Of Condition 
Of Canadian Banks 


In the following we compare the condition of the 
Canadian banks for Feb. 28, 1942, with the figures for 
Jan. 31, 1942, and Feb. 28, 1941: 


STATEMENT OF CONDITION OF THE BANKS OF THE DOMINION 
OF CANADA 





Assets— Feb. 28,1942 Jan. 31,1942 Feb. 28, 1941 
Current gold and subsid- $ $ > 
iary coin— 
RL 6,906,209 7,489,873 7,214,166 
es ene 2,792,432 3,093,336 3,174,200 
TS 9,698,641 10,583,209 10,388,366 
a Riegel era ane teat eh ei Ae 
Notes of Bank of Canada_ 82,620, 525 87,782,626 73,077,482 
Deposits with Bank of 
ES aS ee 234,680,096 200,593,408 213,074,761 
Notes of other banks__~_- 2,360,217 2,373,641 2,342,064 
United States and other 
foreign currencies___._~ 30,382,744 29,722,923 28,883,184 
Cheques on other banks... 136,088,788 129,334,162 131,427,173 
Loans to other banks in 
Canada secured, includ- 
a a erg i tits. it lbiepeartlen (oupr'f . ¥i-4 page araime mi 
Deposits made with and 
balance: due from other 
banks in Canada_____-- 3,321,318 3,453,587 2,759,697 
Due from banks and bank- 
mg correspondents in 
. the United Kingdom__- 36,198,063 39,573,501 41,388,894 
Due from banks and bank- 
ing: correspondents else- 
, Where than in Canada . 
and the United Kingdom. 133,034,238 126,654,970 139,985,443 


Dominion. Government and 
Provincial Government 
Seen 1,723,473,952 


Canadian municipal securi- 
ties and British, foreign 
and colonial public .se- 
curities other than Cana- 
dian 149,853,267 


Ra'Iway and other bonds, 
debs. and stocks______-_-~ 
Call and snort (not exceed- 
ing 30 days) loans in 
Canada on stocks, de- 
bentures, bonds and 
other securities of a suf- 
ficient marketable value 
7 7 a 
Elsewhere than in Canada. 
Other current loans and 
discts. in Canada______~- 1,055,488,517 
Sa per 140,335,287 


Loans to the Government 
- of Canada —.-..._----- 
Loans to Provincial gov- 
ernments 
Loans to cities, towns, mu- 
nicipalities and _ school 
SES Sig. SaaS 
Non-current loans, esti- 
mated loss provided for_ 
Real estate other than 
bank premises ~._-_-~-~ 


Mortgages on real estate 
sold by bank_____----_ 
Bank premises at not 
more than cost less 
amounts (if any) writ- 
ten off 


1,674,503;354 1,548,885,103 


153,451,844 141,646,402 


86,968,887 87,621,983 97,231,399 


33,932,073 
38,662,435 


30,709,320 
43,845,204 


29,606,850 
45,687,461 


1,006.445.346 
132,830,274 


1,052,857,980 
137,754,804 


10,485,957 9,124,362 12,582,217 


69,197,218 66,342,387 84,472,919 


4,692,892 4,679,385 5,759,967 


6,398,488 6,495,064 7,112,199 


3,346,534 3,330,105 3,562,559 


69,591,734 69,586,193 70,763,895 


Liabilities of eustomers 
under letters of credit 
@s per contra .._._..__ 

Deposit with the Minister 
of Finance for the se- 
curity of note circula- 
tion 


126,799,976 124,759,412 74,113,832 


4,494,872 4,494,872 4,837,050 


Shares of and loans to 
controlled companies —__ 
Other assets not included 
under the foregoing 
SN, seis Si daipndgiartin deel cecil 


11,125,376 11,215,401 10,969,189 


2,156,158 


3,919,290,189 
Feb. 28 1941 


2,227,537 


4,113,071,349 
Jan. 31, 1942 
$ 


2,191,165 


DWatal geectse ..2........ 4,208,123,179 
Feb. 28, 1942 





Liabilities— 

Notes in circulation... 
Balance due to Dominion 

Govt. after deducting 

adv. for credits, pay- 

Ta 
Advances under the Fi- 

eee Sen “+ al . - ee Bi 
Balance due to Provincial 
SII, seittndintincs acecenasmnen 
Deposits by the public, 

payable on demand in 

ERE a. a 1,270,739,068 
Deposits by the public, 

payable after notice of 

or on a fixed day in 


$ $ 
74,213,654 73,612,300 82,439,057 


187,329,972 99,946,692 174,902,868 


58,628,605 58,874,069 75,453,803 


1,217,143,619 1,051,429,537 





PO ae 1,664,274,473 1,720,435,653 1,687,027,047 
Deposits elsewhere than 
Se “Comees duckie 455,572,875 448,572,294 410,058,386 
Loans from other banks 
in Canada secured, in- 
cluding bills redis- 
ID ch distal csc cnaslecctosiers co 5 pees oiser Se 
Deposits made by and 
balances due to other 
banks in Canada _______ 11,782,117 10,667,312 8,633,572 
Due to banks and bank- 
ing correspondents in 
the United Kingdom____ 20,570,404 21,246,851 22,338,377 
Elsewhere than in Can- 
ada and the United 
I Sc citinkciceniogs 30,624,619 31,295,693 28,220,733 
Bills payable .._._...-.._ 7,136 10,826 15,079 
Acceptances and letters 
of credit outstanding... 126,799,976 124,759,412 74,113,832 
Liabilities not incl. under 
foregoing heads —__-~.. 8,555,829 8,630,699 6,563,908 
Dividends declared and : 
Soh. ee es 2,254,512 2,085,995 2.282,334 
Rest or reserve fund.__.__ 134, 750.000 134,750,000 133.750,000 
Capital paid up-_ «--- 145,500,000 145,500,000 145,500,000 
Total liabilities _....... 4,191,603,287 4,097,531,467 3,902,728,576 


Note—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the totals given. 














East Coast Fuel Oil Stocks . 
Dip To Lowest Point In Years 


Stocks of heating oils and gasoline on the East Coast 
continued to decline during the April 11 week, reflecting 
the transportation bottleneck which.has prevented re- 
plenishment of inventories which have been under a 
steady drain for some time. 


Stocks of light fuel oil, used for home heating, showed 
a decline of 744,000 barrels to 6,261,000 barrels, lowest 
in several years. However, with warm weather bring- 
ing with it a radical reduction in consumption of this 
refined product, the picture is not too gloomy. Heavy, 
or industrial, fuel oil showed a_ slight. improvement, 


stocks climbing about 180,000 barréls although the sup- 
ply is still tight.’ 

Gasoline stoeks on the Atlantic Coast dropped’ 284,000 
barrels and on April 11 were more than 4,300,000 bar- 
rels under the total reported on the*comparable 1941 
date. Stocks of finished and unfinished. motor fuel, for 
the.country as a whole, showed a less-than-seasonal de- 
cline at 104,580,000 barrels, off 569,000. barrels from the 
previous week. , — 

Despite a slight gain in refiners Se oat at production 
of motor fuel was off nearly 450,000° barrels. . Refinery 
operations were up 0.1 point to 75.1%. of capacity, with 
daily average runs of crude oil to stills rising. 3,000 bar- 
rels to 3,518,000 barrels. Refiners are- adjusting opera- 
tions to produce less gasoline from erude™“but~ more: of 
the fuel oils in heavy demand. _. 5 

California was mainly responsible for a net gain of 
125,100 barrels in daily average crude oil output last 
week to 3,543,400 barrels, which compared « with esti- 
mated April demand of 3,666,800 barrels by the Bureau 
of Mines. California output was up more than 72,000 
barrels, with Texas, Oklahoma and Louisiana also show- 
ing increased production. HLinois and Kansas were off. 


Complete Public Debt Of The 
s ° s ° 
United States — | 
The following statement of the public. debt and con- 
tingent liabilities of the United States, showing also 
the Treasury’s surplus position, all as of Nov. 30, 1940- 
1941. has been extracted from the Treasury’s official re- 
port. Comparative debt figures of a year earlier are 
also shown: 
CASH AVAILABLE TO PAY MATURING OBLIGATIONS 





Nov, 30,1941 Nor. 20, 1940 
s $s 
Balance at end of month by daily statements. ____ __ 2,319 496,922. 1,.816,995,192 
Add or Deduct—*Excess of defieieney of receipts over 
or under disbursements on belated items._._—___- $42,022,724; 15,335,037 
2,207,;472;298 _ 1.801,660,155 
Deduct outstanding obligations: 
Matured interest obligations _-..............-.-.- 27 847 .288 60,932,319 
Disbursing officers’ checks _-- - _- ---. . 756,642 402, 258,045,722 
Discount accrued on War Savings certificates. ____ 3.311.060 3,372,545 
Settlement on warrant checks_ ional 343 175 1,289,313 
Interest accrued on Adjusted Service bends.______ 40 660 422 
PE Rebactundbcedeneontssanenccosccdsanen 828 ,804,347 323,639 909 
Balance, deficit (—) or surplus (+)-_......--.-- +1 378, 668, 951 + 1478 ,020,246 
INTEREST-BEARING DEBT OUTSTANDING 
Int. Noo. 30,1941 Nor 30, 1940 
Ttle of Loan— Payable s s 
Cite Ce itidveeneccnd onecucccees QM 49-800 000 49,809,090 
8s eonvertible bonds of 1946-1947_-........_--- QJ 28,894,500 28 894,509 
Certificates of indebtedness: 
4s Adjusted Service Ctf. Fund—‘Series 1942_.__-_--. 18,550,000 10,099,009 
2%s Unemployment Trust FPund-—Series 1942____. 2.464,000,000 1,934,000,000 
4149 Treasury bonds of 1947-1962. __._____.__..- AO 758,945,800 758 945,800 
4s Treasury bonds of 1944-1954-_.....-._..__-- J-D 1,036,692,400 1,036,692,400 
3%s Treasury bonds of 1916-1956___.___.______- M-S 489,080.100 489,080,100 
3%s Treasury bonds of 1943-1947___...._..._-. JD 454,135,209 454,125,200 


818,427,000 
755,442,000 
400 728 250 
518,737 650 
,035, 873,409 
49! 375,100 
2,611 092 650 


3's Treasury bonds of 1946-1949. _J-D 818,627,000 
38 “Treasury bonds of 1951-1955 - ..-M*S 755,431,500 
3149 Treasury bonds or 1943-1945.....________._A-O 1,400,528 250 
3%s Treasury bonds of 1944-1946._.-____- _..4-O 1,518,737 ,650 
8s Treasury bonds of 1946-1948_._.....-...-.-.--- J-D 1,035,873,400 
3%s Treasury bonds of 1949-1952-_-- . 491,375,100 
2%s Treasury bonds of 1955-1960. - _ _ - doce wtid M-S. 2,611 092,150 


a 


2%s Treasury bonds of 1945-1947_.-_.--_....--M-8 1,214428,950 1,214,428,950 
2%s Treasury bonds of 1948-1951. .-..-_-.---- M-S 1,223,.495,850 .1,223,495,850 
2%s Treasury bonds of 1951-1954-__.........--- J-D 1,626,687,150  1,626,687,150 
2% 3 Treasury bonds of 1956-1959 ....-.....--- M-S 981,826,550 981 826,550 
244s Treasury bonds of 1949-1953 _.......-.--- J-D 1,786,429,150 1,786,130,150 
244s Treagury. bonds of 1945_.__...-...-..-..----- J-D 540,843,550 540,843,550 
2%s Treasury bonds of 1948 - Tageggwecaee M-S 450,978,490 450,978,400 
2%s Treasury bonds of 1958 1963 _. padaws Sdossdes J-D 918,780,600 918,780,600 
244s Treasury bonds of 1950-1952-__.....---.--- M-S 1,185,841,.200 1,185,841,.700 
2%s Treasury bonds of 1960-1965-.........-.--- J-D 1,485,;384,600 1 ,485,384,600 
2s Treasury bonds of 1947____...-.------------ J-D ~— 701,072,900 701 074,400 
2s Treasury bonds of 1948-1950. _-.......------ J-D 571,431,150 571 431,150 
24s Treasury bonds of 1951-1953 -------.------ J-D 1,118,051,100  1,118,051,100 
2%s Treasury bonds of 1951-1956--..-.-.------- J-D 680,692,350 680 692 350 
2s Treasury bonds of 1953-1955-__-...--...----.-- J-D 724,477,900 724,677 ,900 
2s Treasury bonds of 1948-1950. -- - - -.-------- M-S 1,115,368,400 35 Sowa il 
2\%s Treasury bonds of 1952-1954----.-.------ M-S 1,623,568 ,350 


2's Treasury bonds of 1956-1958 _--__-__---..-.- 1 448747 650 
2s Treasury bonds of 1967-1972. - _.M-S. 1,506,474,400 


United States Savings bonds, series A, SOOM. came ¢171.165.740 173,039,015 
United States Savings bofds, series B, 1986 -- - - ---- c310,978, 834  ©€315,496,7905 
United States Savings bonds, series C, 1937 - - - - - --+- 404,227,795 410,560,922 
United States Savings bonds, series ©, 1938 - - - - - - -- ©486,731 A27 495,134.86: 
United States Savings bonds, series D, 1939- - - - - -- - ©803,415,534 819,878,219 
United States Savings bonds, series D. 1940. - - ----- €997,206.077  €840,809, 156 
United States Savings bonds, series D, 1941__._--.. 331,376,605 3 iis ; 
United States Savings bonds, series D, 1941.---.--- eb14,768,769 ~ 
U.S. Savings bonds, defense series E F G, 1941----- 1 906,050,260 RAIS : 
Sy Te MEI os Sted ecscqenseans---4 62,171,000 Ls deat 
WRI GNNNG ... Sewn cic. ewewcdsdsisenves<ass c112,818 926 ©72,565 077 
3s Adjusted Pervice bonds of 1945. -...-..--------- 234,179,550 250,711,819 
4%s Adj. Service bds. (Govt. Life Ins. Fund ser..1946) 500.157.9546 500,157,956 
OE SNES EES - - - ~~ 2 0 senans _....S-S 187,352,900 ~—s:1117,, 513,960 
Se Eon oner awa tvatvrenssseen 11,737,755,475. 8,424,610,000 
Treasury bills. .__....... alana aah pinay aa iaee ao ae 1,703,300,009 1,307,999,000 
Aggregate of interest-bearing debt. ..........---- 54,561,889,299 43,711,378,410 
es oe oo ct cnccke rue auene 362,753,003 378,670,068 
Geeewed,. Sabmpent Cult. . ... .. .nncennccncccacance 141 456.715 187,120,540 
i a em aaceee a 5,06, 099 17 44, 277, 169 018 


Deduct Treasury surplus or add Treasury deficit... 3 + 


i 378,668 951 


+ FSS, 020 246 


TG Gis bes a owibitnenda edie ea 53, 687, 430, 066 42, 799, 148, 772 
a Total gross debt Nov. 30, 1941,.0n the basis of daily Treasury statements, was 





| 
| 


$55,039,81%,926.98, and the net amount of public debt redemption and receipts in 
transit, &e., was $26;279,090.00 


ce Amount issued and returned for seniee A to F inetusive includes aecrued disceunt: 
amounts outstanding are stated at eurrent redemption vilucs, Amounts issued 
retired and outstanding for series G are stated at par value. 
CONTINGENT LIABILITIES OF THE UNITED STATES, NOV. 30, 1941 
Compiled from Latest Reports Reeeived by the Treasury 



































Amount of Contingent Liability 
Detail - —- ~ 3-5 == = 
" ‘Matured 
? ‘rtactpat _Enterest a Total 
Guaranteed by U. S. $ $ ~ 3 
Unmatu ed Obligations— 
Jomn odity Credit Corp.: 
44% notes, series Fk, 1943.) 289 458 00 s .700}289. 466,700 
14% notes, series G, 1945) 411,596,006 411,596,000 
b701 054,00 8,700 701 062.700 
Federal Farm Mtge. Corp.: 

3% bonds of 1944-49_ _- _. 835,085,600 1 637 ,703| 838,723 303 

3'4 % bonds of 1944-64-_ - 94,478 600 184,656) 94,863,256 

3% bones of 1942-47_ _ _ -- 236,476,200 216,669) 236,602 860 

2°4 % bonds of 1942-47. -. 103,147,500 29,790) 103 .177 290 

1,269,38/ 900) 2,068,818 1 271 456,718 
Federal Housing Admin.> 
Mutua! Mtge. Ins. Fund: 
+ .3% debs., series. A... - - 6,092,855 532| 6,093,387 
2% % debs., series B— 
U inealled (pile J. Raya 72° 000 311 729,311 
2% % debs. series B- 
Sixth @alied_____--- 1.565, 100 1,565, 100) 
Housing insurance Fund: 
2% % debs., series C. -- 45,800). + ...... 45,900 
2% % debs., series D_ -- 12,513,400 _| 12,513,400 
20,946,255 Pons eras 20,947,098 
Home Owners’ Loan Corp.: 

3% bonds, ser. A, 1944-52 778 ,578,200| 1,724,843/780,303 042 

2%% bils., ser. G,1942-44| ~ 875,438,625 118,380/875 557,005 

14% bds., ser. M, "45-47 754,904 025 23 .499)|754 927 494 

2.408 920,850 1,866,691 Dey? 2,410,787 541 
Reconstruction Fin, Corp : 

4%% notes, series R_—_ -. 310,090,000 480/310,090,480: 

1% notes, series S_.----- 275 268,000 2,411/275,870 4m 

%% notes, series U_ _-- - 319,895,000 3,08°|319 898 08% 

1%% notes, series, V_—. -- 324,397 000) } 054/324 308 055 

1% notes, series W --- - - 571,363 000 5,658) 571 368.659 

cl, 807 613.000 12,692 se 1.801 625,693 
Tennessee Valley Authority . d : | ~~ . 
©. 8. Housing Authority: } 

134% notes, ser. B, 1944_| 114,157,000 3,533) 114,160,533 
U.S. Maritime Commission - | ; ae: 
Total unmatured securities. 6,316,079 005 $,06¥,277| 6,320,040 282 

Matured Obligations— | | 
Commodity Credit Corp.: | | 

544% notes, series D, 1941 | es seek 147) 88.147 

1% notes, series E, 1941 __! 62,000) 1,196 63,196 

150,000! 1,343 151,343 
Feders] Farm Mtge. Corp.: | | 

144% bonds of 1939__- 75,500! 232) inet 75,732 
Federal Housing Admin.: | 

Mutual Mtge. Ins. Fund.: 

2% %. debs., series B-—— | 
. Fourth ealled. . --—- 11,650) 160 11,810) 
Filta catied_ ... ~~ -- } 47,600) 654 48,254) 
| i = j 
59,250! 14 : -| 60,064 
Home Owners’ Loan Corp.: 

4% bonds of 1933-51 _ _ - . . 12,417 12,417 

2*{ % bds., ser. B, 1939-49 6,796, 17; | 322,313} 7,118,488 

2% bonds, series BE, 1938 50,000 | 3.520 53,5 

144% bonds, ser. F, 1939 36,075) 685, 36,760) 

44% bonds, ser. K, 1940 84.400) 140 84,540 

56% bonds, series 1.,:1941 444.100) 1.419} 445,519) 

f 7,410,750) 340,494 ees 7,751 244 
Reconstruction Fin. Corp.: | 
%% notes, series N . .-- 1,000} 26 1.026) 
™% notes, series 25, 000) 3,078 28,078 
26,000) 3,104 Be oe 29,104 
U. & Housing Autherity: | . 
4 % notes, series E, 1941. £223 000) 1,059 : 224,059 
Tota) maturea securitie: | a7 944,500) 347 047 } 8,291 546 
Total, based on guarantees. | 6,324,023 ,505, 4. 308. 324 .| 6,328,331 S29 

On Credit of United States: | 
Secretary o1 Aericuiturs._-. ; s ¥ =e 
Postal! Savings System-—— 

Funds due depositors.___| 1,319,576,487! 37,144.86 ...._. | 356,721 367 
Canal Zone Postal Savings 

System—Funds due dep 4,393,200 62,711 14,445,911 
Tennessee Vatley authority: 

2%% bends, series A-_-- 3,000 000) 4 3,000 ,000 

24% bonds, series B-- - 5,300,000) 5,300 000 

3 4,300,000) &, 300,000 
Total, based on credit of the | 
United States____...__-. | 1.332,284,687) 37,207,591 | 1,369,477 278 
Other Obligattons— wa 
|k7 653,763,866 





Fed. Res. notes (face amt.) - | 











a Funds have been deposited with the Treasurer of the United States for pay. 
ment of outstanding matured principal and interest obligations guaranteed by the 
United States, except for $0.32, which was deposited subsequent to Nov. 30, 1941. 


b Does not include $140,000,000 face amount of 1% interim notes, 4th series, 
due June 30, 1942, held by the Treasury and refiected in the public debt. 


c Does not include $676,795,000 face amount of 1% notes, series X, due Jan. I, 
1945, held by the Treasury and reflected in the public debt. 

d The following bonds having an agereg at> face amount of $56,772,500 issued 
under the Tennessee Valley Authority Act of 1933, as amende:!, are held by the 
Treasury and reflected in the publie debt: Under Section lia, 2'¢% bonds 
series A, due Dec. 15, 1948, $272,509; unter Section 5c, 1% % bonds of 194% 51 
$10,000,000: 244 % bonds of 1947-5 , $15,900,000; 2% % bonds of 1951-63, $15, 000: 
2%% bonds of 1955-64, 916,008 400. Interest at the rate of 1% per annuv. i, 
paid on the bonds issued under Section 15c while they are held by the Treasury. 

e Does not include $108 000,000 faee amount of 44% notes, series G, due Dec. 31, 
1941, and $113,000,000 face amount of 1% notes, series H, due June 30, 1942, 
held by the Treasury and reflected in the public debt. 

f Poes not include $18,500 face amount of bonds in transit for redemption on 
Nov, 30, 1941 

@ Does not include $6,000 face amount of notes in transit fer redemption on 
Nov. 30, 1941 

h Figures shown are as of Aug. 31, 1941—-figures as of Nov. 30, 1941, are not 
available. Offset by cash in designated depository banks and the accrued interest 
amounting to 28,422,266, which is secured by the pledge of collateral as provided 
in the Regulations of the Postal Savings System, having a face value of $27,061,950, 
cash in possession of System amounting to $74,631,503, Government and Govern- 
ment-guaranteed securities with a face value of $1 246,485,060, and other assets. 


i Offset by cash on hand and in depository banks amounting to $1,343,952, 
Government and other securities with a face value of $3,445,100, and other assets, 


j Held by the Reeonstruction Finance Corporation. 

k In actual eireulation, exclusive of $15,494,624 reten-ption fund deposite! i 
the Treasury and $347,363,485 of their own Federal Reserve notes held by th 
issuing banks. The collateral security for Federal Reserve notes issued consists o 
$8 146,000,000 in gold certificates and in eredits with Treasurer of the United States 
Payable in gold certificates and $5,233,000 face amount of commercial paper. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1930, the Federal Reserve Bank is now 
certifying daily .to the Secretary of the Treasury the 
buying rate for cable transfers in the different countries 
of the world. We give below a record for the week just 
passed: 

FORKIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANK TO TREASURY UNDER TARIFF ACT OF. 1930 
APRIL 10 TO APRIL 16, 1942, INCLUSIVE 





| Noon Buying Rate for Cable Transfe 8 tn New York 
Country and Value in United States Money 

Monetary Unit |-———— onnmabea jenn sei 
| Apr. 10 | Apr, 11 Apr. 13 | 


! 


Apr. 14 
$ 


Europe— 3 
Beigium, beiga-.---_- a 
Bulgaria, lev __-_-_-- i a 
Cree roslov'ta, koruna a 
Deamark, krone_---- 


q Cbtigtal. - ...-.-L«. |4.035000 14.035000 |.4035000 |4.035000 |4.035000 4.035000 
Free_________-...|/4,035000 |4.035000 |4.034375 |'4.035000 |4.035000 |4.036000 
Finland, markka-. . - a 
France, france. -- -.--. 
Germany, reichsmark 
Gr eee, drachma -- - - 
0a FS cc eakcun 3 
Nevnerlands, guilder_ 
Norway, krone_-_-.-. 
Poland, sloty ---..-. 
Portugal, escudo - - - - 
Rumania, leu_--__-- 
Spaia, peseta__..... 
Sweden, krona-- -.-. 
Switzerland, frane.. . 
Yugoslavia, dinar -- - 
Asia— 
China— 
© vefoe, dol’r (yuan) 
Hankow,dol. (yuan) 
Shanghai,dol(yuan) 
‘Ticntsin, dol. (yuan) 
H »n¢kone, dollar_. a 
adi (British), rupee! 301215 | 
Japan, yen__-_-..-.. a } 
Straits settiem’ts, dol. a 
Australasia— 
Australia, pound— | 
a 3.228000 |3.228000 |3.228000 |3.228009 |3.228009 {3.228000 
Whoa ks cowtous 3.215033 (3.215033 |3.215033 [3.215033 (3.215033 |3.215033 
New Zealand, pound. 3.227833 |3.227833 [3.227833 |3.227832 |3.227833 |3.227833 
Africa — 
Un. of 30. Africa, p’'d)3.980000 (3.980000 |3.980000 13 980000 980000 |3.980000 
North America— | 
Cansia, dollar— | 
Gc obecesacs ; 900090 909090 909090 909090 
BGs wo weds -schbve | 866093 857589 867500 | 860375 
Mevxico, peso... ...- | .205750 | .205750 | .205750 | .205750 
Newfoundland, dotlar| | 
Official | 909090 
4 BE eae Se’ 863750 
South America— 
Arg -utina, peao— 
CEL = 0 ow atmiew 


STC Ce Tee eeeeee 

SvTCTe Tee eee eeee 
STTTeS Tee eee eee 
STT FS STe ee ee eeee 
STSCTe Tee eee eee ne 
SToS°CS Tee eee eeee 


~ 
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~~ ee ee 
4 
i) 
we 
ses 
whe eee 
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' 
4 
>> —peeee 
Nw 
4 
uw 
we 
se= 
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zee eee 
pe 
uo 


~t 
we 
oem 
Pe een 








nw 





.909090 
RB71015 
205725 


.909090 
869609 
.205750 





.909090 909090 


| 
| 
.909090 ‘ 
.867083 | .868750 


855000 


909090 | .909090 
‘835090 | .866875 





.297733*| .297733*| .297733*| .297733* 





.297733*| .297733* 
2 




















9 ate a ome ad 237044°| .237044* amerery. .237044* 237044") .237044* 
Brazil, milreis— | 

SS. Sco dee | .050580*| .050580*) .050580*) .050580*| .050580*| .060580* 

PGB kw See S caeee | 051385") .051385*) .051385*) .051385*| .051385*) .051385* 
Chile, peso— } | 

Ceietal. .....-esKes | b b b b b b 

£0088 .6-<-- soba b b b b b b 
Colo nbia, peso... -_- | 570775*| .570650*| .570809*| .570575*) .571033*| .571166* 
Uruguay. peso— | 

Cpatrolled._......| .658300*] .658300* 658300"! .658300*| .658300*| .658300* 

Nva-controlled____| .527300*|) .527400*} 527375*' 527375") 5274009 .527400* 

| } ! | 
b Temporarily omitted. 


* Nominal rate. a No rates available. 


— —E 


Discount Rates of Foreign 
Central Banks 


There have been no changes during the week in the 
discount rates of any of the foreign central banks, 
Present rates at the leading centers are shown in the 
table which follows: 





Rate in Pre- Rate in Pre- 
Country Effect Date vious Country Effect Date vious 
Aprill17 Effective Rate April1l7 Effective Rate 
Argentina — 3% Mar 1, 1936 ... Holland -.. 42 Jun sv, sv4l o | 
Beigium ... 2 Jan 5, 1940 2% Hungary ... 3 Oct 22, 1940 4 
Bulgaria _. 5 Dee 1, 1940 6 | eee 3 Nov 28, 1935 3% 
Canada -... 2% Mar 11, 1935 ~.. OE ee 4% May 18, 1936 5 
While ...... 3 Dee 16, 1936 4 Japan .... 3.29 Apr 7, 1936-3.66 
Colombia .. 4 Jly 18, 1933 5 GOTR. aauiuse 3 Jan 14, 1937 
Czechoslo- Lithuania .. 6 dJily 15, 1939 7 
vakia -_.. 3 Jan 1, 1936 3% Morocco ... 6% May 28, 1935 4% 
Danzig -... 4 Jan 2, 1937 5 Norway ...3 May 13, 1940 4% 
Denmark .. 4 Oct 16, 1940 4% Poland .... 4% Dee 17, 1937 5 
DO encamson 3 Jun 30, 1932 3% Portugal  .. 4 31, 1941 4% 
England ... 2 Oct 26, 1939 3 Rumania ._. 3 Sep 12, 1940 
Estonia -.. 4% Oct 1, 1935 5 South Africa 3% May 15, 1933 4% 
Finland ... 4 Dee 3, 1934 4% Spain _.... *¢ Mar 29, 1939 
France .... 1% Mar 17, 1941 2 Sweden __.. 3 May 29, 1941 3% 
Germany -. 3% Apr 6, 1940 4 Switzerland 1% Nov 26, 1936 2 
Greece .... 6 Jan 4, 1937 7 Yugoslavia 6 Feb 1, 1935 6% 


* Not officially confirmed. 
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Discount Rates of the Federal 
Reserve Banks 


Following recent. action by various of the Federal 
Reserve Banks in lowering their rediscount rate to 1%, 
the Cleveland and Kansas City Federal Reserve Banks 
reduced, effective April 11, their rediscount rate from 
1%% to 1%. The 142% rate had been in effect at the 
Cleveland Bank since May 11, 1935 and at the Kansas 
City Bank since Sept. 3, 1937. 

The following is the schedule of rates now in effect 
for the various classes of paper at the different Reserve 
banks: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 


Rate in Effect Date Previous 

Federal Reserve Banks April17 Established Rate 
I aa Sic ntrep nein nan nei 1 Sep 1, 1939 1% 
nS se ce 1 Aug 27, 1937 1% 
Philadelphia ~.._..__---- 1 Mar 21, 1942 1% 
Serene eu 1 Apr 11, 1942 1% 
St a a ae alana 1 Mar 14, 1942 1% 
NE otk el 1 Mar 21, 1942 l’e 
. SS rt aa 1 Feb 28, 1942 1% 
SHS ES 1 Mar 14, 1942 1% 
Minneapolis —____- ie 1 Mar 28, 1942 1% 
| aaa eae a 1 Apr 11, 1942 1'2 
Gn Se a Le 1 Mar 21, 1942 1% 
San Franciséo________-_-. 1 Apr 4, 1942 142 


Condition of the Federal Reserve Bank 


of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
April 15, 1942, in comparison with the previous week and 


the corresponding date last year. 























Assets— Apr. 15, 1942 Apr. 8, 1942 Apr. 16, 1941 
*Gold certificates on hand $ $ 3 
due from U.S. Treasury 
Redemption fund — F. R. 8,028,148,000 8,111,676,000 9,480,450,000 
a SE eS as 1,189,000 1,373,000 780,000 
ee Ga 70,443,000 72,688,000 79,709,000 
Total reserves___.... —  8,099,780,000 8,185,737,000 9,560,939,000 
Bills discounted: 
Secured by U. S. Govt. 
obligations, direct and 
guaranteed_____._.-- <0 7,883,000 4,285,000 265,000 
Other bills discounted_-_ 100,000 1,250,000 139,000 
Total bills discounted_ 
Industrial advances_______. 
U. S. Govt. securities, di- 7,983,000 5,535,000 404, 
rect and guaranteed: 1,102,000 1,102,000 1,738,000 
NS RTE 2 BRIE He 409,519,000 408,582,000 389,312,000 
eee es 182,785,000 182,457,000 234,163,000 
Bills__ PB OE Be te 2,580,000 it ER PS aT 
Total U. S. Govt. se- 
curities, direct and 
guaranteed __-.__-_ 594,884,000 591,039,000 623,475,000 
Total bills and securi- 
ME en Ss She ee 603,969,000 597,676,000 625,617,000 
Due from foreign banks__-~— 18,000 > 18,000 18,000 
F. R. notes of other banks 1,436,000 3,174,000 2,238,000 
Uncollected items____..._-_. 318,290,000 227,220,000 291,717,000 
Bank premises_______..._. 10,452,000 10,452,000 9,699,000 
Other. aseets sl 11,735,000 11,800,000 12,717,000 
Total assets__:_..._. . 9,045,680,000 9,036,077,000 10,502,945,000 
Liabilities— 
F. R. notes in actual cir- 
quiaieas. 2 2,230,011,000 2,221,321,000 1,640,338,000 
Deposits: 
Member bank—res. acct. 5,451,569,000 5,606,116,000 7,172,852,000 
U. 8S. Treas.—Gen. Acct. 18,871,000 86,302,000 211,194,000 
PAN SR I i 486,249,000 282,997,000 728,890,000 
Other deposits_____._. - 457,565,000 518,047,000 367,965,000 
Total deposits______-_. 6,414,254,000 '6,493,462,000 8,480,901,000 
Deferred availability items 270,850,000 190,918,000 252,273,000 
Other liabilities including 
accrued ‘dividends_______ 1,305,000 1,117,000° 1,119,000 





Total labilities__._.-__. 
Capital Accounts— 


8,916,420,000 8,906,818,000 10,374,631,000 





Capital paid in. ....-.--. 52,264,000 52,256,000 51,591,000 
Surplus (Section .7)_- ~~~ = 56,651,000 56,651,000 56,447,000 
Surplus (Section 13b)__- - 7,070,000 7,070,000 7,070,000 
Other capital accounts__.- 13,275,000 13,282,000 13,206,000 
Total liabilities and 
capital accounts____. 
Ratio of total reserves td 9,045,680,000 9,036,077,000 10,502,945,000 
deposit and F. R. note 
liabilities combined. ___.. 93.7% 93.9% 94.5% 
Commitments to make in- 
dustrial advancees______ 416,000 423,000 1,426,000 


+ “Other cash’’ does not include Federal reserve notes or a bank’s 
own Federal Reserve bank notes. 

* These aré certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan. 
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as prcfit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 





Bankers’ Acceptances 


The market for prime bankers’ acceptances has shown 
little activity this week. The demand has been good but 
there have been very few bills available. Dealers’ rates 
reported by the Federal Reserve Bank of New York for 
bills up to and including 90 days are 142% bid and 7/16 
asked; for bills running for four months, 9/16% bid and 
%% asked; for five and six months, 53% bid and 9/16% 
asked. The bill buying rate of the New York Reserve 
Bank is %% for bills running from 1 to 90 days. 


New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 1% was the ruling quotation 
all through the week for both new loans and renewals. 
The market for time money continues quiet. Rates con- 
tinued nominal at 14% up to 90 days and 142% for four 
to six months maturities. The market for prime com- 
mercial paper has been quite active this week. The sup- 
ply of paper has been good. Rates are 5s—*4% for all 
maturities. 7 











Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 


April 15: 
Shares STOCKS $ per Share 
- 1 Boston.Athenaeum (par $300). ; ee. ce 28 

1 Columbian National Life Insurance Co. (par $100)______ 60 


10. «International Safety Razor Corp.,-class B; 4 General Gas 

& Electric Corp.,,common A;°34 Utilities Power & Light 

Corp., .common;. 100 Peoples Light & Power Co., A 

v.t.c. (par. $1) > ‘ pinnemden ae ae 
111 Kinney Manufacturing Co., preferred 2 2 3) 3 Pee 25 

















Member Bank Condition Statement 


In the following will be found the comments of the 
Board of Governors of the Federal Reserve System re- 
specting the returns of the entire body of reporting 
member banks of the Federal Reserve System for the 
week ended with the close of business April 8: 


The condition statement of weekly reporting mem- 
ber banks in 101 leading cities shows the following prin- 
cipal changes for the week ended April 8: Increases of 
$365,000,000 in holdings of Treasury bills, $602,000,000 in 
demand deposits-adjusted and $98,000,000 in reserve 
balances with Federal Reserve Banks, and decreases of 
$102,000,000 in balances with domestic banks and $149,- 
000,000 in United States Government deposits. 


Commercial, industrial and agricultural loans declined 
$18,000,000 in the Chicago District and $28,000,000 at all 
reporting member banks. Loans to brokers and dealers 
in securities increased $41,000,000 in New York City and 
at all reporting member banks. 


Holdings of Treasury bills increased $235,000,000 in the 
Chicago District, $82,000,000 in New York City, and 
$365,000,000 at all reporting member banks. 


Demand deposits-adjusted increased $462,000,000 in 
the Chicago District and $602,000,000 at all reporting 
member banks. United States Government deposits de- 
clined in all districts, the principal decrease being $75,- 
000,000 in New York City. 

Deposits credited to domestic banks declined $121,- 
000,000 in the Chicago District and $12,000,000 at all re- 
porting member banks, and increased somewhat in most 
of the other districts. 

A summary of the principal assets and liabilities of 
reporting member banks together with changes for the 
week and the year ended April 8, 1942, follows: 


Increase ( + ) or Decrease(—) 





Since Since 
April 8,1942 April 1, 1942 April 9, 1941 

Assets— S$ $ $ 
Loans and investments— 

total__.__.-..-------~ 30,883,000,009 +389,000,000 4+ 3,745,000,000 
Loans—total-___--___-_~ 11,381,000,000 — 13,000,000 + 1,535,000,000 

Commercial, industrial 

and agricultural loans 6,975,000,000 — 28,000,000 + 1,481,000,000 
Open marKet paper___. 422,000,000 — 2,000,000 + 75,000,000 
Loans to brokers and 

dealers in securities_ 449,000,000 + 41,000,000 — 48,000,000 
Other loans for pur- 

chasing or carrying 

i cercane 400,000,000 -— 7,000,000 — 55,000,000 

Real estate loans_____. 1,244,000,000 — 1,000,000 + 16,000,000 

Loans to banks__-_--~ 27,000,000 — 2,000,000 — 12,000,000 

Other loans........--. 1,864,000,000 — 14,000,000 + 78,000,000 
PIORRET Wi knncde tase 1,045,000,000 +4365,000,000 + 177,000,000 
Treasury notes... ..-. 2,365,000,000 + 11,000,000 + 184,000,000 
ie Pe iccnencsntiniceniinnet 9,670,000,000 -— 1,000,000 + 1,993,000,000 
Obligations guaranteed by 

i i, Silence. 2,696,000,000 + 12,000,000 — 55,000,000 
Other securities__._._____- 3,726,000,000 + 15,000,000 — 89,000,000 
Reserve with Federal Re- 

serve banks_____~_----. 10,049,000,000 + 98,000,000 —1,379,000,000 
Cash in vault......... . 520,000,000 + 29,000,000 — 1,000,000 
Balances with domestic 

EEE SOLE LE 3,265,000,000 -—102,000,000 — 174,000,000 

Liabilities— 

Demand deposits — ad- 

REERUES Cccy 2 | 24,799,000,000 + 602,000,000 + 1,369,000,000 
Time deposits__________- 5,117,000,000 -—— 3,000,000 -— 340,000,000 
U. S. Gov't deposits__.._ 

Interbank deposits: 1,737,000,000 149,000,000 + 1,323,000,000 
Domestic banks_____-~ 8,873,000,000 -— 12,000,000 -—— 295,000,000 
Foreign banks_____-_--. 630,000,000 — 9,000,000 — 14,000,000 

WOTPO WINGS. ciecnweccnce: 3,000,000 — 3,000,000 — 2,000,000 





The Week with the Federal 
Reserve Banks 


During the week ended April 15 member bank re- 
serve balances decreased $213,000,000. Reductions in 
member bank reserves arose from increases of $14,000,- 
000 in money in circulation, $111,000,000 in Treasury de- 
posits with Federal Reserve Banks, and $135,000,000 in 
nonmember deposits and other Federal Reserve accounts, 
offset in part by increases of $31,000,000 in Reserve Bank 
credit and $3,000,000 in gold stock, and a decrease of 
$11,000,000 in Treasury cash. Excess reserves of mem- 
ber banks on April 15 were estimated to be approxi- 
we $2,890,000,000, a decrease of $280,000,000 for the 
week. 


The principal change in holdings of bills and secur- 
ities was the addition of $10,000,000 of United States 
Treasury bills to holdings of United States Government 
securities. 

Changes in member bank reserve balances and related 
items during the week and the year ended April 15, 1942, 
were as follows: 

Increase (+) or Decrease (—) 


Since Since 
April 15, 1942 April 8, 1942 April 16, 1941 
$ $ ~ 
Bills discounted —....--- 9,000,000 + 2,000,000 + 8,000,000 
U. S. Govt. direct oblig.. 2,250,000,000 + 11,000,000 + 71,000,000 
U. S. Govt. guar. oblig._ eee. aawennne = 1,000,000 
Indus. adv. (not includ. 

$14,000,000 commit.— 

Beth TB). uo<cntneanns i 6 eee ” 3,000,000 
Other Res. Bank credit_ 142,000,000 + 18,000,000 + 49,000,000 
Total Res. Bank credit 2,415,000,000 + 31,000,000 + 129,000,000 
BU abstain tor dirtebpue Se 22,678,000,000 + 3,000,000 + 257,000,000 
Treasury currency —_----~ 3,280,000,000 + 1,000,000 + 164,000,000 
Member bank res. bal.__ 12,502,000,000 -—213,000,000 -—1,477,000,000 
Money in circulation__.__ 11,624,000,000 + 14,000,000 + 2,635,000,000 
Treasury cash —~_- _---- 2,166;000,000 — 11,000,000 — 103,000,000 
Treasury dep. with Fed. 

Reserve Banks —..-.-.~ 301,000,000 + 111,000,000 -—— 233,000,000 
Non-member deposits 

other. F. R. accounts... _ 1,780,000,000 + 135,000,000 — 272,000,000 
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Three Ciphers (000) Omitted Apr. 15, 1942 Apr. 16, 1941 Apr. 8, 1942 Apr. 1, 1942 Mar. 25, 1942 Mar. 18, 1942 Mar. 11, 1942 Mar. - 1062 Feb. 25, 1942 Feb. 18, 1942 
Assets— $ $ s $ $ $ $ $ $ $ 
+Gold certificates on hand and due from U. 8S. mas maerk 20,494,409 20,124,731 20,473,941 20,466,913 20,482,911 20,493,913 20,513,911 20,501,912 20,502,517 20 503,515 
Redemption fund—Federal Reserve notes______________- 13,189 10,507 14,018 12,946 13,023 : : 13,004 13 139 13,019 
SESE EES RT! RIE PEE Sie eee 332,721 325,987 327,908 322,049 343.708 338,557 327,920 320,918 333,301 352,419 
Pepeitmbeiiag s B05 81343 Sw! 20,840,319 20,461,225 20,815,837 20,801,908 20,839,642 20,845,899 20,855.835 20,835 834 20,848,957 20,868,953 
Bills discounted: 
Sec. by U. 8. Govt. obligations, direct and guaranteed_ 8,929 736 5,406 7,521 5,368 6,114 5,420 5,165 3,311 2,432 
Nc ieenmimenymeeinnint 333 482 1,442 1,529 941 326 919 598 570 712 
RAGES ae Soe Se 9,262 1,218 6,848 9,050 6,309 6,440 6,339 5,763 3,881 3,144 
GN Se TEE Re ee ee aes ASE 9,551 7,470 9,636 8,744 8,607 8,554 8,686 8,634 8,499 8,553 
U. S. Government securities, direct and guaranteed: 

SSNS SP uLSe Ce RA DASE POte cE ne 1, asl. 506 1,363,800 1,550,736 1,551,736 1,551,736 1,556,486 1,560 736 1,569,986 1,569,986 1,557,560 
EERE RE ES a ee er eee. See 2,500 $20,300 692,500 692,500 692,500 692,500 692,500 692,500 692,500 692,500 
SEALER REE I oo a ea i a O775 mesrse $é~soeeme 4 “amen co ~~. UMROlibags ee, ae binds ig fi EORD Miele erent: ot 
Total U. S. Govt. securities, direct and guaranteed 2,253,781 2, 184, 100 2, 243, 236 2,244,236 2,244,236 2,248,986 2,253,236 2, 262,486 2,262,486 2,250,060 
pO | Es a ee ee ee 2,272,594 2,192,788 2,259,720 2,262,030 2,259,152 2,263,980- 2,268,261 2,276,883 2,274,866 2,261,757 
oe OE Cg ee eee eee 47 47 47 47 47 47 47 47 47 
Federal Reserve notes of other banks__________._.________ 27,473 23,898 25,807 22,858 26,579 27,737 25,614 25,062 26,886 25,717 
ROR SOON oi tetettdaiedinc nem miinwtitnéinoname See 1,355,562 1,104,388 994,459 1,016,761 1,052,232 1,500,833 | 1,017,994 1,052,446 1,171,571 1,170,713 
I a acliamalenetiendaionbiiete 40,638 39,966 40,635 - 40,627 40,686 40,706 40,699 40,669 40,734 40,719 
gh LORE EE 5 Rte | EEE a SP A a 44,000 46,775 44,611 43,957 42,790 42,058 55,744 51,114 49,598 48,829 
I iii ake AU cir en irl eeepc tiem 24,580,633 23,869,087 24,181, 116 24,188,188 24,261,128 24,721,260 24,264,194 24, 282, 055 24,412 659 24 416,735 

Liabilities— wir ’ on Ses: pees 7 Sa 8 ee ee te ee ee 

Federal Reserve notes in actual circulation_________-_-__ 8,699,285 6,206,272 8,674,317 8,655,870 8,545,263 8,556,873 8,597,386 8,584 676 8,505,938 8,438,100 
Deposits: 

Member bank—reserve account_..__...___--_-------. 12,501,972 13,979,130 12,715,446 12,496,135 12,526,755 12,939,328 12,968,350 12,834,758 12,521,173 13,057,722 

U. S. Treasurer—General account___--_--.-_-_--_-__- 300,952 533,715 190,478 362,308 472,497 58,859 60,267 286,848 798,429 263,522 
SU Ne as dlodemina ns lab Gran aetnmpem ne Gapped ania eirtsine Hah 926,259 1,243,299 722,650 747,947 726,755 741,539 743,729 715,809 649,887 626,097 
pT I Son Son, | 0S le SS as eee atieeninainearat auimaneds 558,486 520,127 627,760 606,242 625,040 631,647 573 026 554,517 504,342 625,385 

EN rR ae aaa Sear ee Sere eee 14,287,669 16,276,271 14,256,334 . 14,212,632 14,351,047 14,371,373 14,345,372 14,391,932 14,473,831 14,572,726 
Deferred availability items__.___..-.._---------------. 1,213,691 1,011,076 870,501 939,867 985,008 1,413,512 938,914 927,713 1,054,688 1,028,672 
Other liabilities including accrued dividends_____________ 4,452 4,116 4,317 4,227 4,197 J 7,592 3,340 3,739 3,082 
OR ES RS SE ae ae aE TN, 24,205,097 23, ae, 735 23, 805, 469 23,812,596 23,885,515 24, 3466 ees 3, 889, aoe 23,907,661 at O38. 196 24,042,580 
Capital Accounts— La): ag Ed par z tes 2 i nue or 
REE, a a NS 143,392 140,010 143,389 143,328 143,283 143,223 143,193 143,115 143,085 143,056 
GS ESL ee ee EN 157,502 157,065 157,502 157,502 157,502 157,502 157,502 157,502 157,502 157,502 
Surplus (Section 13b)__-_-_-_-_-_--__ Siancdieakialpialbiiniesciotniiteagilinincath 26,781 26,785 26,781 26,781 26,781 26,781 26,781 26,781 26,781 26,781 
Nene ee en a ate enantemaieenanenenasendinh 47,861 47,492 47,975 47,981 48,047 47,670 47,454 46,996 47,095 46,816 
Total liabilities and capital accounts___________-~ 24,580,633 23,869,087 24,181,116 24,188,188 24,261,128 24,721,260 24,264,194 24,282,055 24 412,659 24,416 735 
Ratio of total reserves to deposit and Federal Reserve 
gS ERE aD, 90.7% 91.0% 90.8% 91.0% 91.0% 90.9% 90.9% 90.7% 90.7% 90.7% 
Commitments to make industrial advances__________-_-_. 13,681 8,508 13,522 14,043 14,364 14,254 13.374 13,546 14,921 14,987 
Maturity Distribution of Bills & Short-Term Securities— 

i-15 days Dilis discounted.._......._...--.....___. 8,733 832 3,697 6,097 6,090 6,157 6,014 5 337 3,406 2,526 
rn  Crrinl hi ee een oe ene 128 79 2,854 2,751 11 33 28 10 30 52 
ma-ao Gaye Gils Giscounted._...._._.._-__.-- 55 67 59 12 18 15 100 196 211 270 
61-90 days bills discounted__-____________-________-__ 204 151 83 68 60 103 56 74 84 140 
Over 90 days bills discounted______________________- 142 89 155 122 130 132 141 146 150 156 

ESE IEEE ee ya 2 aE Ca 9,262 1,218 6,848 9,050 6,309 6,440 6,339 5,763 3,881 3,144 

1-15 days industrial advances_______________________ 3,474 961 3,558 2,461 2,171 ,143 2,140 2,199 2,225 2,399 
16-30 days industrial advances____________________-__ 443 173 445 602 582 367 372 373 318 343 
31-60 days industrial advances_________________.__--_ 868 131 859 477 296 314 483 387 361 178 
61-90 days industrial advances_______________________ 185 149 187 528 888 1,015 967 953 256 205 
Over 90 days industrial advances__.__________________ 4,581 6,056 4,587 4,676 4,670 4,715 4,724 4,722 5,339 5,428 

ene aeeeeeees MeOnee.. tee 9,551 7,470 9,636 8,744 8,607 8,554 8,686 8,634 8,499 8,553 
U. S. Govt. securities, direct and guaranteed— 

I ees ~ eer  * ne oe “aes ~~” +> Se ee oe ee S|” lee OR Cees mitpatenne 8 ticle i west intone 
I a ea eeae ' | ameme ciiddiieea ck) tobiv~ elena’. <2. 04se) mieeeamate "S.-i nie 20° "1 adieimeinet. enamels hipaa duct hase a 
ge a hee OO” emake PS I I de <n A oe eee sietioue << eS orem, 

SR Se Ney aioe me, a ea ae ee MRT yan ARE ee dc aaa aes ead ad ea ok a le ee ede ~~ goannas ~*~ pamela rg ne itis 
SS Sd ng eh ee 2,244,006 2,184,100 2,243,236 2,244,236 2,244,236 2,248,986 2,253 236 2.262.486 2,262,486 2,250,060 
Total U. S. Govt. securities direct and guaranteed_ 2,253,781 2,184,100 2,243,236 2,244,236 2,244,236 2,248,986 2,253,236 2, 263; 406 2,262,486 - 250, 060 

Federal Reserve Notes— os oe ee Bes ” Le ETE So) ace = oa : "24 

Issued to Federal Reserve Bank by Fed. Res. Agent______ 9,132,529 6,513,752 9,107.904 9,061,480 9,023,343 9,014,445 9,000,690 8,970,109 8,886,489 8,860,234 
Held by Federal Reserve Bank... 433,244 307,480 433,587 405,610 478,080 457,572 403, 5,433 380,551 422,134 
Dn motu cleguietie a 8. eee ne 8,699,285 6,206,272 8,674,312 8,655,870 8,545,263 8,556,873 8,597,386 8,584,676 8,505,938 8,438,100 

Collat. held by agent as sec. for notes issued to bank— ; 
Gold ctfs. on hand and due from U. 8S. Treasury___- 9,302,000 6,636,000 9,242,000 9,231,000 9,194,500 9,179,500 9,124,500 9,107,000 9,044,000 8,992,000 
I REIS EPRIE SE ER 8,945 991 6,479 8,535 5,859 5.777 ,905 5,264 3,309 2,692 
9,310,945 6,636,991 9,248,479 9,239,535 9,200,359 9,185,277 9,130,405 9,112,264 9,047,309 8,994,692 


Te Bln er nen 





*“Other cash’’ does not include Federal Reserve notes. 


of 1934. 


+These are 


certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was devalued from 100 cents 
to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the extent of the difference, the difference itself having been appropriated. as profit by -the Treasury under provisions of the Gold Reserve Act 





Weekly Return of the Member Banks of the Federal Reserve System 


Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giving the principal items of resources and liabilities of 
the reporting member banks in 101 leading cities from which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 














themselves. 
ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTS, APRIL 8, 1942 
[In Millions of Dollars] 
ASSETS— Total Boston New York Philadelphia Cleveland Richmond Atlanta _ Chicago St. Louis Minneapolis Kans. City Dallas San Fran. 
$ s $ $ $ $ $ $ $ $ $ $ eZ 
Loans and investments—total._.......... == 30,883 1,569 13,621 1,415 2,433 930 845 4,411 967 497 865 691 2,639 
oe ire es pen es 11,381 814 4,322 556 879 341 404 1,400 442 264 454 357 1,148 
Commercial, industrial and agricultural loans_____ Plank pd me: >! 6,975 454 2,949 305 427 170 225 965 272 145 296 255 512 
Ce en muuchtemaeiice dierent maint ceiee 422 116 91 39 34 20 8 36 24 3 30 3 18 
Loans to brokers and dealers in securities._........___ 449 il 336 25 14 3 6 34 4 1 3 3 9 
Other loans for purchasing or carrying securities____________ 400 14 187 32 16 12 8 58 10 5 10 12 36 
SEES SE PG EEE TE) 5 1,244 716 191 48 182 53 31 146 59 16 33 22 387 
a. icenmnenevemeremmeeminnianismstiibihdind bale 27 1 23 2 “Stee fami 1 binme ane ~<< one seal era 
canes 1,864 142 545 105 206 83 125 161 73 94 82 62 186 
i os os ws ensinenpetic sean unebbin semaines ese eo 1,045 44 381 10 25 4 35 394 51 1 21 33 46 
I ee 2,365 43 1,536 25 297 77 49 221 42 15 41 42 67 
nS COLO Oe ial LE 9,670 480 4,193 473 883 340 187 1,481 260 149 149 156 919 
Obligations guaranteed by United States Government_______ io 2,696 55 1,563 92 160 102 60 306 59 28 79 38 154 
ae eee ae 3,726 133 1,626 259 279 66 110 609 113 40 121 65 305 
Reserve with Federal Reserve banks._._..._........___.._.__.. 10,049 488 4,969 475 681 294 207 1,543 256 101 249 190 596 
FATE RE EEG a PTS NE So PSO, 520 118 107 26 59 31 20 72 15 9 16 16 31 
Balances with domestic banks........_.______.____._________. 3,265 174 226 198 336 230 251 587 218 119 301 294 331 
Ue ct i a 1,184 72 385 70 88 45 48 73 21 14 20 31 317 
LIABILITIES— 
ee ne a Ce a a ae ae 24,799 1,538 11,529 1,320 1,888 742 573 3,396 655 355 660 €34 1,509 
EN SE GS RS 2 aR eer ie RRS 5,117 216 1,063 180 698 199 188 941 183 106 134 130 1,079 
United States Government deposits...in.u..... 1,737 27 878 32 68 45 51 350 45 10 35 44 152 
Inter-bank deposits: 
rR RRR a Ry A TA a OI 8,873 343 3.347 412 518 394 439 1,523 485 197 506 315 394 
i ee 630 20 567 6 2 inte 2 10 --- 1 sient 1 21 
RE EE a OE SS Gary 2 Oy 5 ee RO Se ore 3 1 aot e 2 dion one --- --- --- o< --- or aa 
a acini tists macealnd abd sasSalie beers bee te 806 24 257 14 26 47 3 31 8 7 4 5 364 
SII AMIN ia ci isied Shawbp cinta dc a CO. as SM 3,936 252 1,667 218 397 103 99 435 101 64 112 93 395 
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Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks at lose of Business April 15, 1942 






























































Three Ciphers (000) Omitted Minne- Kansas San 
Federal Reserve Bank of— Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicago St. Louis apolis City Dallas Francisco 
ASSETS $ $ $ $ $ $ $ $ $ $ $ $ a5 
Gold certificates on hand and due from U. S. Treasury_.________ 20,494,409. 1,163,167 8,028,148 1,214,137 1,595,680 818,175 584,133 3,528,466 623,982 355,190 558,414 395,906 1,629,011 
Redemption fund—Federal Reserve notes____.-_--_-----.--------- 13,189 3,399 1,189 906 666 1,140 429 1,043 386 269 544 417 2,801 
2 TE a ell IIE ea SERGE TT Rte 332,721 28,010 70,443 22,385 27,468 18,237 21,104 59,141 17,939 6,398 12,913 13.799 34,884 
eee tee ee oe eee --.-.--...--. 20,840,319 1,194,576 8,099,780 1,237,428 1,623,814 837,552 605,666 3,588,650 642,307 361,857 571,871 410,122 1,666,696 
Bills discounted: 
Secured by U. 8. Govt. obligations, direct and guaranteed___—-_—-_- 8,929 150 7,883 570 rR. Boe 200 eS ee i : 1 15 R: ti 15 
Other bills discounted______ Fs EE al acs crenpcs shir wotesaaette 3 333 ne ee...” witieeds a ----- ~—== =a ie" 147 sim oh 
Total bills discounted__ SESS ee OES Tree eee t 9,262 150 7,983 570 59 200 EE ee STS 1 42 147 15 
Batuswetel advances ________ Sas By a 9,551 756 1,102 4,900 176 724 495 341 uceohedag 646 70 231 110 
. S. Government securities, direct ‘and “guaranteed: 
‘anu La ee BD En = se A A Ge _. 1,551,506 117,428 409,519 122,575 157,525 96,308 68,081 193,748 76,022 48,022 67,141 61,286 133,851 
OE Pe MCs a eee ae Pace Uo ee ae _ 692,500 52,411 182,785 54,712 70,309 42,987 30,387 86,476 33,932 21,434 29,969 27,355 59,743 
| aa i 1 Se cee 9,775 740 2,580 772 992 607 429 1,221 479 303 423 386 843 
Total U. S. Govt. securities, direct and guaranteed____.__.______ 2,253,781 170,579 594,884 178,059 228,826 139,902 98,897 281,445 110,433 69,759 97,533 89,027 194,437 
Total bills and securities_....._.-__-__._______-__-______-.__ 2,272,594 171,485 603,969 183,529 229,061 140,826 99,487 281,786 110,433 70,406 97,645 89,405 194,562 
ue Gees foreign Weemes. 32 Bes 53 eo el tes. nite 47 3 18 5 4 2 a 2 2 6 1 See + 1 1 4 
Federal Reserve notes of other banks_____-___---___-__-__ aw, SE: 27,473 762 1,436 1,441 2,328 3,643 4,680 3,737 2,972 845 1,701 642 3,286 
Uncollected items —_____— scat eee tes a ee eS Sh ee 135,243 318,290 95,675 169,919 124,780 56,483 218,869 55,877 25,968 44,703 40,551 69,204 
OS BSP Ae ER to TAPER AP 2a 40,638 2,764 10,452 4,834 4,411 3,055 1,968 2,957 2,144 1,331 2,855 1,120 2,747 
RE Ae CRORE OTL EA FOES Le oe 44,000 3,061 11,735 3,391 4,892 2,873 1,853 5,034 1,907 1,381 1,827 1,792 4,254 
TE GOI vaio guy — ot eer siaeneg nese onegeeran cn 24,580,633 1,507,894 9,045,680 1,526,303 2,034,429 1,112,731 770,139 = 4,101,039 815,641 461,788 720,603 543,633 1,940,753 
LIABILITIES 
Federal Reserve notes in actual circulation-_._________ _t 22s. 3 2-* '8;699,285 692,411 2,230,011 612,198 825,483 456,727 316,179 1,810,737 341,588 220,494 281,803 142,441 769,213 
Deposits: 
Member bank reserve account._______ =. _--______-__.______ 12,501,972 595,775 5,451,569 677,651 885,875 457,561 347,682 1,918,390 357,841 168,927 348,789 307,934 983,978 
U. @. Treasuter—General account... <== |. 3 el 300,952 40,318 18,871 35,280 44,095 21,863 14,582 36,603 18,594 16,492 13,268 19,752 21,234 
OS SS Ys EE a eee Lo Zw ae 24,670 486,249 69,335 66,446 31,778 25,278 88,113 21,667 15,889 20,945 20,935 54,954 
Other deposits ___________ Rr a eth, le AAT, rk 558,486 10,521 457,565 8,082 21,589 7,085 3,896 2,639 9,903 8,002 3,064 2,064 24,076 
ee Re ee ee 671,284 6,414,254 790,348 1,018,005 518,287 391,438 2,045,745 408,005 209,310 386,066 350,685 1,084,242 
Deferred availability items_______- SCE Ae ieee ea _ 1,213,691 118,000 270,850 88,938 155,722 121,095 48,531 195,357 54,051 22,088 41.143 38,724 59,192 
Other liabilities, including accrued dividends. 4,452 465 1,305 319 432 356 218 531 117 147 146 183 233 
Total liabilities __..___- oo ne ee. ~24,205,097 1,482,160 8,916,420 1,491,803 1,999,642 1,096,465 756,366 4,052,370 803,762 452,039 709,158 532,033 1,912,880 
CAPITAL ACCOUNTS 
NE ARNE Bi iin dic rome neh, Rane tlt viotindin linn wahiindtidbeie~ +e 143,392 9,413 52,264 11,815 14,788 5,771 4,949 15,873 4,465 3,043 4,659 4,428 11,924 
ener CT ee Oe, OS OG et ata 157,502 10,949 56,651 15,171 14,346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
Surplus (Section 13-b)______- AIR =k et inden 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121 
OS CR SFIS, Pa Daa EES AD I Seo 47,861 2,498 13,275 3,121 4,646 2,015 2,386 8,442 1,919 2,554 2,036 1,933 3,036 
Total liabilities and capital accounts______________________ -_ 24,580,633 1,507,894 9,045,680 1,526,363 2,034,429 1,112,731 770,139 4,101,039 815,641 461,788 720,603 543,633 1,940,753 
Commitments to make industrial advances___-______----____--_- 13,681 473 416 1,392 1,087 1,405 1,560 2,034 1,773 meee E2005 4 Ves 2,041 
*“Other cash" does not include Federal Reserve notes. t+Less than $500. 
ts = —s 
Three Ciphers (000) Omitted Minne- Kansas San 
Federal Reserve Agent at— Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicago St. Louis apolis City Dallas Francisco 
Federal Reserve notes: $ $ $ $ $ $ $ $ $ $ $ $ $ 
Issued to Federal Reserve Bank by Federal Reserve Agent. _-__- 9,132,529 710,582 2,340,943 ~ 633,488 862,562 498,543 337,342 1,864,192 358,223 225,645 291,720 159,427 849,862 
Held by Federal Reserve Bank2_.--.---------2- == 433,244 18,171 110,932 * 21,290 37,079 41,816 21,163 53,455 16,635 5,151 9,917 16,986 80,649 
In actual circulation____-_-.__-__-__-_____ ek 8,699,285 692,411 2,230,011 612,198 825,483 456,727 316,179 1,810,737 341,588 220,494 281,803 142,441 769,213 
Collateral held by agent as security for t notes leaned to bank: 
Gold certificates on hand and due from U. S. Treasury___._._._____ 9,302,000 740,000 2,350,000 640,000 865,000 525,000 350,000 1,900,000 370,000 227,000 295,000 166,000 874,000 
el danish i bweneamse eden . 8,945 150 7,983 570 Ricans ee a ee aS Obie) reise, seid 
Total collateral ____ wee. ee ER ce 2 oe 9,310,945 740,150 2,357,983 640,570 ~ 865,000 525,200 350,000 1,900,000 370,000 227,000 295,042 166,000 874,000 
Returns of Member Banks in New York | Weekly Return of the New York City Bank of England Statement 
a 9 e . 
and r ers Loans. Clearing House The. statement for the Bank of England for the week 
ended April 15, shows a gain in notes in circulation of 
ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER The weekly statement issued by the New York City ee 184,000, bringing, the ae up to s ian tee, in Per 
BANKS IN CENTRAL RESERVE CITIES : id is given in full Go oldings increase so tha 
(isi Balilions of Dellars) Clearing House on Friday afternoon is give reserves dropped a total of £3,097,000. There was a de- 
below: crease in public deposits during that week of £224,000, 
——New York City—— Chicago 2 Statement of menibers’ of the New York Clearing House Association | and in other deposits of £11,540,148. This last amount is 
April 15 April 8 April 16 April as April 8 April 16 at close of business Thursday, April 16, 1942: the sum of the decreases in bankers accounts of £7,213,- 
tia? soe apse re a es - oe “Saiptey ane ms. Denant a... 543 and in other accounts of £4,326,605. Government se- 
ssets— earing House ivide pos curities also declined £10, 130,000 and other securities 
vest. 1 12,749 12,524 11,155 2,924 8 2,62: Members *Capital Profits Average Average r . . 
anes gre tote pat ER ot ne io yr ers : : $ gained £1,483,267. The latter amount is the sum of the 
-—<——<—<—- eee ‘ , . a 
yams, betel en re Sent of N.Y... 6,000,000 14,539,000 261,941,000 _— 12,867,000 | increases in discount and advances of £1 309,599 and in 
. agricultural loans. 2,755 2,787 2,095 719 722 554 /| Bank of the Man- securities of £173,668. 
Open market paper-- 77 80 93 13 ll 25 hattan Co. -... 20,000,000 27,658,500 649,668,000 35,047,000 
Loans to brokers and National City Bank 77,500,000 95,946,500 +2,701,683,000 150,749,000 The proportion of reserves to liabilities dropped to 
Ghee .2.ccnceeu 321 332 337 28 30 44 Chemical Bank & i 7.2% from 8.3% a week ago and ll 5% the week pre- 
lo for pur Trust Co... ... 20,000,000 59,369,700 934,374,000 9,672,000 The tents wen h 
Other loans See DUE, sna) dem. See 50 51-54 -| @uaranty-Trust Go. 90,000,000 189/470,900 12,051.020,000 84,661,000 | ViouS. e bank rate was unchanged at 2%. 
1" Ceesiree aoe 103 1 23 233 29 | Manuf. Trust Co. 41,891,200 42,167,100 827,476,000 112,053,000 he foll 
Real estate loans_--- = = ~ Cent. Hanover Bank In the following we present a comparison of the dif- 
pmo Sa — nine 447 448 396 78 78 "6 & Trust Co..... 21,000,000 177;645;900 §1,149,147,000 79,874,000 | ferent items. for several years. 
mer Tre : Corn Exch. nk 
Soamenay: BN 5 | S78 TE ER a eet: Caeser 15,000,000 _20,560;300 387,905,000 25,787,000 BANK OF ENGLAND'S COMPARATIVE STATEMENT 
PeMMeUET, Cost. © uJ 1.366 133 133 136 | first Nat. Bank... 10,000,000 110,047,700 == 767,329,000 616,000 
Treasury: notes --—_--- see ea gies.) 988.948. s833| «Erving Trust Co... 50,000,000 54,257,700 740,704,000 —6,220,000 April15, April 16, April17, April 19, April 2, 
United States bonds--- 3,83 , Continental Bank & | 1942 1942 1940 1939 1938 
Tara ee by —_ aaah. cheno dee ile 120 198 Trust Co. ...... 4,000,000 4,595,800 82,724,000 1,285,000 £ £ £ ¢ € 
' U. S. Government-__-_ ‘ ’ , Chase Nat.. Bank__ 12,800 {3,385,024,000 33,086,000 ; ; 
Other securities.____-. 1,473. 1,484° 1,458 400 396 410 | piftth Avenue Bank weg eas oe ' 58,747,000 3'922,000 | Circulation . 767,110,000 622,203,000 537,477,467 485,004,032 495,577,068 
Res. with Fed. Res. bks. 4,627 4,775 6,354 1,135 1,133" 1,037 Bankers Trust Co. 25,060,000 86,861,500**1, 112,197,000 63,919,000 Pub. deposits . 8,770,000 14,871,000 28,654,206 22,128,735 18,026,000 
Cash in vault__._.--_- 75 78 81 29 28 27.| Title Guaranty & r Other deps. 179,110,568 168,556,633 154,694,489 135,303,201 142.586.454 
j + ésawee ’ 5107, ,175,000 1,991,000 Bankers’ 
— with domestic a9 105 116 284 275 267 FP on —— ae... tetas sioeteacy accounts 127,882,483 115,145,622 114,958,166 96,473,161 106,461,146 
ele Melek) ETI : Other 
Other assets, net_---- 299 308 332 41 41 42 pg oS wary ears. SOCSS.008: |: 186,005,080 pier aeee accounts 51,228,085 53,411,011 39,736,323 38,830,040 36,125,308 
N. Y. Trust Co.... 12,500,000 28,574,700 480,543,000 33,642,000 ‘ 
Liabilities— Govt. secur. 162,313,000 132,687,838 129,444,068 101,976,164 117.616.164 
Demand depos.-—adj... 10,284 10,637 10,941 2,244 2,119 2,034 | Com. Nat. Bank & Other secur. 29,669,846 59,180,293 27,897,700 30,967,366 29.055.594 
rong _ poe one Trust Oo........ 7,000,000 9,153,200 149,971,000 887,000 cheate ane 
Times deposits_---~--- 700 703 Public Nat. Bank advances 7,456,145 40,783,799 4,946,946 6,742,265  8,231.988 
U. S. Govt. deposits... 1,180 832 18 300 291 100 and Trust Co... 17,000,000 11,177,000 . 119,694,000 51,847,000 Securities 22,213,701 18,396,494 22,950,754 24,225,101 20,823,606 
Inter-bank deposits: Reserve notes 
; Domestic banks___-- 3,311 3,260 3,947 1,095 1,146 1,077 Die a ccend 518.661.200 991/287,600 16,033,367,000 710,896,000 and coin -13,545,000 9,230,000 43,679,702 42,174,588 31.644,341 
‘ Foreign banks’___-_- 567 566 593 9 9 7 *As per official reports: National,/Mar. 31, 1942; State, Mar. 31, 1942; | Coin bullion 654,470 — 1,433,076 1,157,169 227,178,620 327,221,409 
ion i Trust companies, Mar. 31, 1942. Proportion of : ; 
eticniat an yaa eae 2 5 é., 22 Tz Be asm Includes deposits.in foreign branches: **$277;223,000 (latest available res to liabs. 7.2% 5.0% 23.8 % 26.7% 19.70% 
Other liabilities__..~~- 256 250 283 <2 24 16 | date). +$58,414,000 (latest available date). {April 16), $2,620,000. | Bank rate__..— . 3% 2% 2% 2% 2% 
Capital accounts —.._-- 1,541 1,542 1,510 284 284 266 | §$106,543,000 (latest available date). {(Mar. 31), $26,520,000. Gold per fine oz. * 168s. 168s. 168s. 148s.6d. 84s.11%ed. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, April 18, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 4.9% above those for the corresponding week last year. Our preliminary total 
stands at $7,620,795,051 against $7,264,899,915 for the same week in 1941. At this 
center there is an increase for the week ended Friday of 5.3%. Our comparative 
summary for the week follows: 

Clearings—Returns by Telegraph 























Week Ending April 18 —- we % 
7 + 5.3 
SE a 3,106,428,356 2,949,887,443 : 
Chicago RAIS Sona ne 360,921,574 343,208,307 + 5.2 
aia a win de nitaeniaimacen 475,000,000 471,000,000 + 0.8 
EET SS a ea eee an 281,226,490 248,697,068 + 13.1 
I cleanin 123,637,228 105,219,810 +1 7.5 
OES SE ES 126,800,000 101,700,000 + 24.7 
EEL BS TE Leo 173,381,000 156,432,000 10.8 
EES APE LOR ae Ce ee a 167,066,060 152,056,344 . + 9.9 
a teenies 206,569,689 141,257,155 + 46.2 
SID OS I RR 1S Sr SS a 158,238,686 137,328,362 +15.2 
SETS 65s Eo SEES Oe 2k | 102,793,935 94,382,708 + 8.9 
+ 7.8 

ees @itten. Sees CA8 nn cnnnneneneene 5,282,063,018  4,901,169,197 : 
Se I, I I cn irccrcnesarsearenseenctinnaiieanareoh 1,068,599,525 1,039,988,240 + 2.8 
Total all cities, five days__..._..._--.-~-~~--. 6,350,662,543 5,941,157,437 + 69 
Ee Ge, ONO FINE ere mecmiibaccmandnimemiawe 1,270,132,508 1,323,742,478 — 4.0 
Total all cities for week 7,620,795,051 7,264,899,915 4.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the 
week ends Saturday and the Saturday figures are not available at time of going 
to press. Accordingly, in the above the last day of the week in all cases has to be 
estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous — the 
week ended April 11. For that week there was an increase of 15.3%, the aggre- 


gate of clearings for the whole country having amounted to $6,440,468,091 against . 


$5,584,791,788 in the same week in 1941. Outside of this city there was an increase 
of 22.8%, the bank clearings at this center having recorded a decrease of 7.1%. 
We group the cities according to the Federal Reserve districts in which they 
are located, and from this it appears that the New York Reserve District (ineclud- 
ing this city) recorded an increase of 7.5%, the lowest for any District in the country. 
The best gain was had in the Philadelphia District, where there was an increase of 
39.4%. At Minneapolis there was a 35.5% gain in volume of checks cleared; Atlanta 
followed with an improvement of 30.1%. Cleveland was next with a rise of 23.5%, 
Kansas City of 21.3% and Chicago of 21.0%. Richmond and San Francisco had gains 








of 20.0% and 17.0%, respectively. Boston and St. Louis both improved 14.9%. The 
Dallas Federal Reserve District had an increase of 14.3%, from last year. 
In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
Inc. or Dec. 
Week Ended April 11 1942 1942 % 1940 1939 
Fed Rese $ 

Ast Secten en 12 cities 319,718,451 278,360,085 +149 253,659,606 248,234,777 
24 New York_____--____ 12“ 3,100,262,465  2,881,147,064 + 7.5 3,278,087,156 3,313,750,657 
3d. Philadelphia _______- 10 | 543,976,061 390,130,775 +39.4 415,329,391 391,358,348 
4th Cleveland __-_------ 7 « 429,487,795 347,895,071 +23.5 276,286,980 284,124,843 
Eth Richmond —--------- 6° 191,683,291 159,687,673 + 20.0 140,426,954 136,383,069 
6th Atlanta —__--------- | ae 260,718,314 200,383,824 +30.1 165,722,731 170,420,459 
7th Chicago _______-__-- 1g“ 673,337,883 556,578,840 +21.0 492,332,710 475,751,180 
oS 4 195,317,439 170,022,751 +149 143,041,626 140,336,916 
Sth Minneapolis _---_--_ 7 « 136,693,895 100,866,170 +35.5 107,100,468 104,472,484 
Oth Kansas City__.-_.--- is9° © 187,873,595 154,830,538 +21.3 129,566,941 122,129,490 
ca eines 6 * 88,301,569 77,238,180 +14.3 66,520,634 69,866,439 
12th San Francisco______- 10 “ 313,097,333 267,650,817 +17.0 236,063,860 231,518,712 
EE Ss eh a oe 112 cities  6,440,468,091 5,584,791,788 +15.3 5,704,139,057 5,688,347,374 
Outaide New York City.-.-.------ 3,463,233,797  2,819,097,373 +22.8  2,530,057,695  2,482,088,952 
eb a ET 32 cities 386,285,868 347,091,626 +11.3 313,474,712 236,377,080 





We now add our detailed statement showing the figures for each city for. the 


week ended April 11 for four years: 
Week Ended April 11 








lnc. or Dec. ann 
rings at— 1942 1941 %o 1940 
cio $ $ $ $ 
F ral Reserve District—Boston— 

eect Seles eet CF hed SE eT 621,105 636.687 -— 2.4 541,740 §04,133 

I iene awe 3,274,028 2,953,972 +10.8 BR ry MB een 
chusetts—Boston_____-_--~-~--~-. 272,379,357 239,569,393 +13.7 . J , y 

— teaver Locohcladontaiesh dkdanmuapieinstinneatnanaates = 857,266 817,465 + 49 723,279 627,978 
OS EPS aes or 455,086 451,404 + 0.8 399,976 368,775 
SRS aaa 811,991 813,813 — 0.2 728,154 686,234 
Sereeeere...._.... ---__......--. 3,859,306 3,568,373 + 8.2 3,445,104 3,176,234 
| SSE EE ea 2,499,854 2,712,773 — 7.8 2,135,679 1,791,225 

Connecticut—-Hartford__.......~-~-- 15,157,554 9,403,480 +61.2 12,583,146 11,139,209 
SSE 6,366,351 3,633,175 + 75.2 4,231,567 4,633,414 

Rhode Island—Providence_____--~-~-. 12,882,300 13,208,500 — 2.5 10,104,500 9,838,100 

New Hampshire—Manchester____~~. 554,253 591,050 — 6.2 514,654 520,114 
Ey Seen 319,718,451 278,360,085 +14.9 253,659,606 248,234,777 
Second Federal Reserve District—New York— 

New York—Albany_____._____--___ - 5,653,640 11,626,354 —57.4 6,614,694 11,713,737 
NE ee ae 1,094,959 1,415,671 -—22.7 984,156 1,184,567 
ee ee 43,700,000 37,400,000 +16.8 32,200,000 33,600,000 
le seciesctiemincienasereymtncyatescronase 737,327 714,882 + 3.1 463,357 461,929 
na A 854,795 992,035 —13.8 898,006 850.423 
EES a eee 2,977,234,294  1,765,694,415 + 7.6 3,174,081,362 3,206,258,422 
ETS SE Ss Ce ae 8,435,926 9,198,907 — 8.3 8,215,545 7,789,010 
iti iit anon teenceneentatnpienen 4,232,051 5,281,632 —19.9 4,179,882 4,374,996 

Connecticut—Stamford__________ kad 5,714,639 4,951:944 +15.4 4,158,750 3,385,899 

New Jersey—Montclair_____._______. 436,015 357,118 +22.1 478,696 448,225 

ee cere 21,036,017 17,056,377 + 23.3 18,871,072 17,870,092 
Northern New Jersey_____-~--- a 31,167,826 26,457,729 +17.8 26,941,636 25,813,357 
Ree san 0)... 3,100,262,465  2,881,147,064 + 7.5  3,278,087,156  3,313,750,657 


Third Federal Reserve District—Philadelphia— 








Pennsy!vania—Altoona____________. 430,027 501,087 —14.2 466,682 434,658 
i 1,442,782 1,364,821 + 5.7 587,976 483,316 
ta inne LIENS WEES 581,548 384,040 451.4 343,813 352,613 
ne A Il RRM 2,034,424 1,328,333 +453.1 1,284,128 1,362,381 
al tS SSE Toc et 3, 529,000,000 376,000,000 + 40.7 394,000,000 376,000,000 
lI dk sie Re. 1,266,221 1,466,944 —13.7 1,536,432. 1,714,094 
EE ec BN 9 a 2,356,941 2,068,382 - + 14.0 2,401,734 2,184,566 
ill a SE Bi ell BES 1,069,488 982,445 + 89 904,061 930,909 
RE IE & 1,955,430 1,366,423 + 43.1 1,474,665 1,273.811 

New Jersey—Trenton_____________ _ 3,839,200 4,668,300 —17.8 12,329,900 6,522,000 
a 8 Se a a 543,976,061 390,130,775 + 39.4 415,329,391 391,358,348 
Fourth Federal Reserve District—Cleveland— 

he i RL ee OE 3.100.857 3.354.775 — 7.6 2.346.285 2,142,892 
ORES a 77,592,619 68.548,483 +13.2 56,073.056 57,044,075 
Cleveland .............- RSA. Sa A 151,624,077 117,245,174 +29.3 90,107,999 94,295,891 
ee 12,231,100 12,829,100 — 4.7 10,521,400 10,781,500 
0 Eee, Meee 2,147,266 2,126,767 + 1.0 1,678.818 1,706,609 
A er ee ee See 2.932.453 3.987.178 —26.4 2.487,863 3.127.305 

Pennsylvania—Pittsburgh__________ 179,859,423 « 139,803,644 +28.7 113,071,559 115,026,571 
Total (7 cities) ...._-_-__._.___ ioe 429,487,795 347,895,071 +23.5 276,286,980 284,124,843 











Week Ended April 11 



































Inc. or Dec. 
1942 1941 % 1940 1939 
$ $ $ $ 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington____.___. 826,272 824,984 + 0.2 532,505 374,865 

Virginia—Norfolk_--. = 4,921,000 4,174,000 +17.9 2,434,000 2,526,000 
ee oe, la ESE TIES a 47,153,408 41,932,669 +12.5 31,914,746 34,980,788 

South Carolina—Charleston een ea 1,814,744 1,547,739 +17.3 *1,700,000 1,825,915 

Maryland—Baltimore-..-_- = 101,198,204 78,208,169 + 29.4 76,621,122 70,023,754 

District of Columbia—Washington__ 35,769,663 33,000,112 + 8.4 27,224,581 26,651,747 
eee 191,683,291 159,687,673 +20.0 140,426,954 136,383,069 
Sixth Federal: Reserve District—Atlanta— 

Tennessee—Knoxville...__ = = 6,344,515 3,925,411 +61.6 4,019,215 4,515.293 
ill 4 SESE Saas a 28,862,491 20,443,299 +41.2 19,725,750 19,969,168 

Georgja—Atlanta_.-.....-. 95,900,000 74,600,000 + 28.6 60,300,000 64,900,000 
ee ee 2,332,512 1,683,894 +38.5 1,416,169 1,357,517 
Se teflon ie Sella cg a 1,763,504 1,463,074 +20.5 998,050 962,674 

Florida—Jacksonville.- = 24,932,000 25,090,000 — 0.6 19,367,000 16,773,000 

Alabama—Birmingham__.___ 35,427,643 26,087,078 +35.8 16,482,070 19,816,635 
Lee ES 4,531,061 2,438,953 +85.8 1,792,562 1,693 966 

Mississippi—Vicksburg_____________ 213,581 152,249 + 40.3 143,764 149 299, 

Louisiana—New Orleans.____._____ 60,411,007 44,499,866 + 35.8 41,478,151 40,282,907 
Tates-iAe Sitiee) 260,718,314 200,383,824 430.1 165,722,731 170,420,459 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__.__________. 516,016 417,531 +23.6 336,475 438,591 
i oleae ae 176,135,696 131,361,044 +4+34.1 97,781,178 95,397,537 
<0 OC, Os 3,630,270 3,546,210 + 2.4 3,218,002 2,728,388 
nee tae es 2,329,631 1,769,538 +31.7 1,491,020 1,411,237 | 

Indiana—Fort Wayne__._.___ 2,767,777 1,706,836 +62.2 1,773,386 1,085,009 
| SS a 25,425,000 19,591,000 +29.8 19,834,000 17,917,000 
SOG es 5 50-- 2,560,889 2,054,752 + 24.6 2,051,929 1,795,693 
Ln gg et ac 7,491,093 6,190,254 +21.0 5,467,865 5,341,922 

Wisconsin—Milwaukee-_._ 23,632,816 23,608,556 + 0.1 21,681,322 21,002,303 

Iowa—-Cedar Rapids... == 1,531,410 1,231,217 424.4 1,104,371 1,095,617 
I ecccmenintitentintstrnsem een 13,176,195 10,652,881 + 23.7 10,325,534 10,588,612 
 . == ae ea 4,917,303 4,101,494 +19.9 3,992,822 3,665,729 

Tilinois—Bloomington________ > 461,176 470,159 + 1.9 410,568 354,587 
= ine gS PE PES ea al a 398,233,845 339,844,469 +17.2 314,450,042 305,417,059 
RESETS ST 1,574,002 1,603,515 — 1.8 1,049,120 897,612 
Bea ee 5,008,520 4,864,941 + 3.0 4,601,054 4,214,808 
RI ET a eae 2,071,447 1,806,112 414.7 1,363,204 1,114,575 
ee ee 1,874,797 1,758,331 + 6.6 1,400,818 1,284,901 
ToOtssr Ae Cities) 673,337,883 556,578,840 +21.0 492,332,710 475,751,180 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis_.......___ 115,500,000 99,800,000 +15.7 85,800,000 85,600,000 

Kentucky—Louisville.. = 46,271,247 43,248,528 + 7.0 32,346,436 34,334,826 

Tennessee—Memphis___.____._____. 32,531,192 26,271,223 +23.8 24,309,190 19,784,090 

Illinois—Quincy_.._... 1,015,000 703,000 +44.4 586,000 618,000 
Total (4 cities)-...- 195,317,439 170,022,751 +14.9 143,041,626 140,335,916 
Ninth Federal Reserve District—Minneapolis— 

Minnéesota—Duluth______. 3,021,428 2,846,830 + 6.1 3,004,630 2,671,343 
| ae 89,166,832 65,008,971 + 37.2 71,859,679 67,991,919 
EE aa 37,243,736 25,430,336 + 46.5 25,295,403 27,008,526 

North Daketa—Fargo...- = 3,413,461 2,121,326 +60.9 2,273,034 2,612,641 

South Dakota—Aberdeen____.____. 1,117,446 701,969 459.2 752,502 746,903 

Montana—-Billings__...-___ =e 988,811 1,084,126 — 88 811,866 729,507 
eta it in aa ne a 1,742,181 3,672,612 -—52.6 3,103,354 2,711,645 
Total (7 cities)-_........______.. 136,693,895 100,866,170 + 35.5 107,100,468 104,472,484 
Tenth Federal Reserve District—Kansas City— 

Nebraska—-Fremont__.......______. 139,334 122,601 +13.6 94,966 92,154 
i nae A= Cat ea *200,000 166,540 +20.1 82,831 145,456 
0 Ea el a 3,273,018 2,996,786 + 9.2 3,131,176 2,826,822 
Ge er ee 43,350,687 38,084.663 413.8 30,231,244 28,486,023 

Kansas—Topeka_____.....________. 2,119,194 2,412,727. —12.2 1,965,420 2,449,222 

alg EET A) in ad 4,528,716 3,497,913 +29.5 3,247,087 2,744,630 

Missouri—-Kansas City_______ Ste 128,567,565 103,093,260 + 24.7 86,541,549 81,152,464 
("Nae tia ald ar 4,028,678 3,021,775 +33.3 2,884,723 2,885,083 

Colorado—Colorado Springs________ 1,044,646 641,656 +628 651,331 620,948 
ee ltl IAT OS Sa a 621,757 792,617 —21.6 736,614 726,688 
Total (10. cities)... 187,873,595 154,830,538 + 21.3 129,566,041 122,129,490 
Eleventh Federal Reserve District—Dallas— - 

Tema Ps oe ee 2,048,879 1,797,831 +14.0 1,837,410 2,058,009 
ORE ae ae 68,736,010 61,486,222 +11.8 52,641,425 53,223.611 
lil SE on A iy i RS sb i a a 9,648,704 7,556,513 + 27.7 5,919,674 7,125,533 
even Silla phe == Shee 2,338,000 2,187,000 + 69 1,937,000 2,581,000 
Wichita Falls... _- iiapspstacioass nameamaian 1,028,357 1,098,912 — 6.4 906,422 1,031,328 

Louisiana—Shreveport______°______ 4,501,619 3,112,702 +446 3,278,703 3,846,958 
Total (6 eities) ~~ 52 2 sa 88,301,569 77,238,180 414.3 66,520,634 69,866,439 
Twelfth Federal. Reserve District—San Francisco— 

Washington—Seattle______...__  _. 59,322,168 51,129,642 +16.0 37,588,077 33,915,688 
BT Rag AE nacht “Sk "Cagle Sel seas OO 1,190,564 1,110,924 + 7.2 1,100,285 1,179,087 

Oregon—Portland-. 2 ---___. 50,710,943 40,051,632 + 26.6 34,011,911 30,026,016 

Utah—-Salt Lake City-_.-________. 18,556,115 17,579,826 + 5.6 14,890,556 11,814,967 

California—Long: Beach___________. 6,411,799 4,727,084 +35.6 3,713,553 4,411,843 
on et ee a 3,481, 3,489,376 — 0.2 3,331,142 3,998,151 
San Francisco_________ S. aee EOS 166,359,000 142,320,000 +16.9 134,779,000 139,533,000 
OE Ga aE ae ee ae 2,801,665 2,934,214 — 4.5 2,997,778 2,851 335 
Bente Berkare....<....-.....-._ 1,361,582 1,626,825 -—16.3 1,509,706 1,728,889 
le Sain AS ale te EI 2,902,188 2,681,294 + 8.2 2,141,852 2,059,736 
Tetel. (16 clbies). * 2... 3. io 313,097,333 267,650,817 +17.0 236,063,860 231,518,712 

Grand.Total (112 cities)... ____ 6,440,468.091 5,584,791,788 +15.3  5,704,139,057  5,688.347.374 

Outside New York.....---..-----_- 3,463,233,797 2,819,097,373 +228  2,530;057.695 2,482.088.952 





Week Ended April 9 





Inc. or Dec. 
1942 1941 %o 1940 

Canada— $ $ $ 
pe = I RI a REE SSN eT 112,439,746 97,636,881. 415.2 89,533,500 
SE ECR Sea a ES 82,557,123 89,159,512 — 7.4 95,577,794 
ERIS ES SER IEE 40,596,132 31,230,516 +30.3 35,217,654 
Venere So esc si i 14,551,164 18,365,233 —-20.8 16,069,601 
Nl ait a al Ee ee Rite tte SB. 86,689,459 60,737,897 . + 42.7 34,488,267 
ES SP IT SS Ee ie 4,451,047 4,620,561 — 3.7 4,437,789 
a RI Cte Selle ER eal 2,956,926 3,167,288 — 6.6 2,591,190 
egal teat eile 2 all Seat WE 5,743,960 5,976,574 — 3.9 4,773,871 
IDs ncrnaitieneth-aitthieenialnnauhasltibesion 5,586,168 6,204,641 —10.0 4,541,892 
ES SS SR ee 3,091,013 2,270,749 +36.1 1,923,379 
i apo 3 oc tr dctharthantn alien ies tee ewe eee 1,479,294 1,845,356 —19.8 1,803,995 
EE Ee ER a ae we 2,356,907 2,318,135 + 1.7 2,364,950 
I han 4,683,993 4,422,385 + 59 3,755,442 
ll tal bite ie 3 Ea. Na 3,417,875 3,981,348 —14.2 3,090,379 
aE os deta nleoee pigoeiecderatenshae—vee 377,926 325,157 +16.2 296,790 
El a SC Rc RE 653,546 578,437 +13.0 482,104 
RS i ee al 1,474,898 1,253,179 +17.7 1,195,957 
Re — is ete 507,637 572,135 —11.3 447,036 
SSS ta RA i A ey 900,546 905,069 — 0.5 827,691 
Dae ras ee oe ce 1,033,955 903,583. +14.4 684,130 
New Westminster__-__--.._..---__. 703,494 796,623 —11.7 649,379 
a I ge AR ES SA 307,038 367,954 —16.6 243,247 
a ek 669,395 605,525 +10.5 414,282 
EOI aap cei ali ae alga a 929,101 830,923 +11.8 843,772 
ao ee ee 1,111,106 967,439 +149 982,778 
Wea ss cts See ee 3,024,852 3,110,519 — 2.8 2,515,125 
Peeee aaeets oe oe. 439,190 371,332 +18.3 325,143 
an a a, ag hi i cE RAT a, BS 894,305 786,856 +13.7 697,072 
I oo Se a? oe 8 aE 732,647 674.058 + 8.7 604,271 
Ce nr ee 88 oe = Se) 570,456 625,210 — 8.8 673,981 
EES ea ae 370,835 488,515 —24.1 412,020 
SLT EE aac eid Be 884,134 992,036" —10.9 1,010,231 

RR TS a a a 386,285,868 347,091,626 +11.3 313,474,712 


*Estimated. 


1939 
uv 
79,937,497 
72,616,204 
22,220,256 
12,106,924 
14,674.848 
3,364,307 
1,804,072 
3,807,435 


236,377,080 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are‘the only transactions of the day. No account is taken of such sales in computing the range for the year. 
a a Re ore — — —— 
Transactions at the New York Stock Exchange | J. S. Government Securities on the New York Stock Exchange 
° a s 
Daily, Weekly and Yearly 7 : . 7 : < g 
Below we furnish a daily reeord of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
nee patront CF Re gare a Corporation coupon bonds on the New York Stock Exchange during the current week. 
Week Ended | Number of | and Miscell.| Foretan | Government Bond Figures after decimal point represent one or more 32d of a point. 
A pril 17, 1942 Shares Bonds Bonds Bonds Sales 4 fte P f 0 . 
Saturday __. 142,560] $3,514,100] $363,000|- $48,900 $3,926,000] pup 1s. Bona. Prcés 3\ Apr +. W5tAp-. 16} Apr. 17 || Daily Record of U. S. Bond Ap’ : 52 
onda: =<: 237718 5.840.900) 838.000 14.000 6692 900 Datu ‘Record of T : 8. bone Prsces apr 4 Apr. 18 Ap : she Ap slap "* mth ii J Daily - sarin os 8 wae Prices Ap it Ap 13 Apr. 14 Apr. 15 Apr. 16 Apr. 17 
Tomtty ee 2 556.980 5:00, 208) 548.000 15600 9,526,800 
ednesday - 347.630 6,063,700 532,000 6,1 6,601,850 | Treasu (High a 115.23 : i> aS Treasury High} 106.23 
Thursday - - 262,720) 5,342,300) 317,000 45.000| 5,704,300 44s. 7047-  pmle Ripiptlaagly ‘Low. 115.23 : $ ‘ 246s, 1959-52... ......-. {Low_| 106.23 2 4 ry ee 
Friday__- 418,395} 5,576,600 428,000 8,000} 6,012,600 Close 115.23 E : rte Close} 106.23 ean 
: b.. -|- A Bore aan ht i otal sales tn $1,090-units...|- » mae By Eee Total sales tn $1,000 units. __ : oY 
SS eee 1,965,995! $35,306,900! $3,020,000; $137,550! $38,464,450 = : . ee e =e Fre 
i SS gee a a 5 ad's esate Sein 7 {High . in ..--| 104.6 Es 2 
> Week Ended April 17 Jan. 1to April 17 4s, 1944-54------------ ) = - - - ---- -<-- 24s, 1952 54. .-.-.-..- tt - = ar os sex 
ieee eG BOE ET PRI a LT ES Total Sales in’ $1,090 taunts. . ou Gees Dioom. SEE Total sales in $1,000 units: -- ; “@ + Lis. 
ae KAT cS AR <n SR —_— : manger . (High = : Hex bape ee ae. {High : . xn sad 103.8 © 
Stoeks ‘No. of shares.| 1,965,995} 2,525,860 33,883,609 39,722,599} 356 1946-56._.------- ‘Low. ae me wx. 24s, 1956-58. -.......- ‘ Low. ; 103.8 4 
U. 8. Government. $137,550]  $368;000| $3,296.550| $7,353,000 2 <-3-f- --- -- e277 : —e : 108.87) --- 
Foostge Lee ee 3,020 000 3.257.000 40,534,000 50,042,000 Total sales in $1,009 untts _ - A dm bk Say Modmde og > mil ogee Total sales in $1,099 units. .- oe ~ —.' 5 —-. 
! 35,306, 31,886,000 ,268, 
road & industrial. .| 35.306 os Seno). 701 —— 644 965000 PSS on tg eee ee jue ARES es PoP gs vee (mise 101,10} 101.11} 101.12] 101.7 |  _... 
Total... ‘ $3: $745.098,9% $702. 3348, 1943-47. -.-----2 * See Be Ee ; acta 48, 1967-72. --.-..--.4 ow.| 101.7 | 101.12} 101.12} 101.7 | __.- 
ota $38,464,450! $35,511,000! $745,098,950! $702,380,000 ete - ie im It Close| 101.101 101.11} 101.121 101:7 her 
Total sales in $1,000 units _ Tey: & vad 2 zo pee ee Total sales in $1,000 units. ae eA 3 ' 3 15 tS¥e 
(High a ere da. ay 3 - : (High) ___- ats. ane. got ee 
Transactions at the New York Curb Exchange 3148, 1943-45---------- a ee ; . - snes tomaborae sryie . - a 
Daily, Weekly and Yearly Total sales tn $1,000 untts_- : = : Poe: tered Pag Total sales in $1,000 units. -- : ‘ Sede Fb 08. 
eee (High 8 BP hep pt 105 1914.39 : oe (High; _. 101.19] 101.21) _ 101.20) © _2.. 
cal nae 3348, 1944-46_--.------ / Low. 102.30) 194.30 2%, 1952-55--.-------- ; Low. ---} 101.19] 101.21 -| 101.20 F 
ao ee Bonds (Par Value) So aaa Nong 5 c 2 104.30) 101.30 ileal a a Close 101.19] 101.21 101.20 F 
. d ee. a; mma es +e meen ene n sale , ie. otal sales $1, dad 
Aprti 17, 1942 of Foretgn Foreign al ~ ” J 7 F . e peer Hk - ’ i ‘ caret 
Shares) Domestic | Government) Corporate Total {High 108.11 {High 
— -— -——-—| —- - —-— = ve ee eee: I , 3 j : 5 2i¢és, 1954-86. .....-.-.. ; ; I ea 
Saturday 22,625) $403,000! $4,000 $4,000] $411,000] 3°85: 19464 pt ; ae ae Oa ox. Chose : E 
Monday 55.620 547,000 12,000 ; 559,000 090 : A Total sales in $ $ : 
‘Tuesday - -. 103,139} 852,000 39,000 891,000 Tetat sales tx $1020 wntte. - ™ a re i tier ca 
Wednesday 59.280) 801,000 19,000 2,000 822,000 (High High 
Thursday - - 49,310 601,000 1,000 5 ee 602,000 i“ ame. te Lk mets 3 3 . P ee WO ois a 8 ; ibe . TPR ay aie 
Friday __- 65,575 720,000 11,000 1,000 732,000 3350, tO9e Me - Chane hte wells tek PRS Kea oe 
| :* ee ‘otal sales in $1,009: Up Total sales in $1,0 ee i ; 
_ Total. __ 355,549! $3,924,000] $47,000 $46,000] $4,017,000 ab a chon 2) ob pean Sa oe a ae . art 
{High 107.30 <4 j |Hig® . 192 
| Week Ended A pri 17 Jan. 1 to April 17 Oi 1006-48 2S + co ane seen - Low 107.30 é 2s, March 1948-59__.--.- { Low. F 102 
New York Curb |— - - aaa = —----- Close 107.30 5 Close; .. - 1o2 
Bz ange 1942 } 1941 1942 | 1941 Total sales tn $1,090 units _ - - 3 i Total sales in $1,090 units. -- ea aoe 1 
Stocks—No. of shares 355,549 “418, 375 6,080,787 | 7,904,542 ‘High 110.18) 110.25 2 ; {(High| 104.24 : am Sis Sa 

Bonds Sn RES oo cnnenters Low_| 110.18! 110.25 x ¥ 2s, Dec. 1948-50. .....- Low-.| 104.24 = 
Domestic _. | $3,924,000 $6,369,000) $57 395,000 $85, 132,000 Close} 110.18 110.25 Be ape Close} 104.24 a ee 
Foreign government. -| 47,000 5,000) 1,125,000 621,000 Total sales in $1,090 units - -- “8 = 2 it Total sales in $1,009 untts_ -- cies ---- . was 
Foreign corporate . 46,000 45,000 371,000 953,000 é 

High} 110.9 E a ae (High : 5 ” ag 
Total _- | $4,017,000] $6,419,000) $58,891,000! $86,706,090 2%s, 1955-60___.------ ‘Low.| 110.9 Roe Os. SO0O-T nee <s ; Low. c x 4 . 
———— — Olose} 110.9 ¥ Close} _. . 
Total sales in $1,000 wnits__— 12 : Tee Total sales in $1,000 untts_-. Me 3 
(High 106.4 : 106.3 eet {High ‘ 109.22 100.22 3 
Stock and Bond Averages 3360, 1946-47 6 2. Low. 106.4 106.3 7A eS Gao eon htee , Low. 10).22 100.22 
oo © - - ce. Close 106.4 106.3 i Close s 100.22 100.22 
Below are the daily closing averages of representati\ e Total sales tn $1,009 units. - - 2 1 ot LH Total sales in $1,000 units. _- 2 10 
stocks and bonds listed on the New York Stock Exchange High — High 
- > ¥ = f. , 2 € . e > oy 
as compiled by Dow, Jones & Ce.: 2%s, 1948-51 _------.-- ‘ Low_ ; 107.30 2 28, 1953-55------------ Low- - --- 
Close & WY | 107.30 < Close hey 
_ Total sales in $1,000 units _ -~ wna 4 5 Tt 8 Total sales in $1,000 units. -- ‘ a ae 
Stocks ! «Bente (High! 108.20 : 108.21 : 
ee i ee tind Se a 2956 6°1951-60 2-2 ) how. 108.20 108.21 ney oe a erm iiee - 
. stose ‘ S, 1944-64. --......- { Low. se ‘ 
Date | 30 | 29 | 15 | Tota | 10 | First | Secona| 10 | Total Fubtceei nasaaamxaat a = ee : 
Indus-| Ratl- | Utit-| 65 | Indus-| Grade | Grade | Utilt- | 40 Total sales in $1,009 units...| y ; 
trials | roads | ties | Stocks | trius | Rats | Rails | ties Bonds ‘High} 109.18 - . 
ae RG Bee NET BENG AE UPD, (ae ee. EER PERRET ae $48, 1966-60... --....- ‘Low. 9 “fe (High 4 
Apr. 11.| 99.45) 25.11; 11.20! 33.51| 106.39, 92.81! 54.51) 108.94; 90.67) 7248: 19565 Clooal oH ~ : an ee Thom. 
Apr. 13_| 99.44) 25.05 11.16! 33.48) ldd.41| 92.57) 54.62] 108:99) 90.63 Totat sales th $1,009 units... 2 Yaa ; 
Apr. 14 97.89 24.34] 10.95) 32.85) 106.42) 92.37) 53.32) 108.80| 99.21 - Total sales in $1,000 units... E 
Apr. 15.| 98.406) 24.41] 10.97] 32.92! 106.29} 92.31) 53.94) 108.76! 90,33 ‘High | 7 
Apr. 16 97.87) 24.23 10.95| 32.81] 106.31) 92.35) 54:14) 1038.78) 99.40 2%s,'°1958-63_-_.--2.-- / Low. | | 4 
Apr. 17-| 9605) 24.92) 10.832! 32.26) 106.40\ 92.33) 54.01) 108.78) 90.36 ; Close | Home Owners’ Loan High 104.12 os 
ae Total sales tn $1,099 units. _- : 3s, series A, 1944-52_-___; , Low. 104.12 
. | | | Close 104.12 * 
= High} 110.9 | Total sales in $1,009 units__~ 1 3 
23s, 1060-65. ...-.-...- Low.| 110.9 | , 
Close} 110.9 ; High} 109.22 : 
Total sales in $1,009 wntts-—_ 2 2s, 1942-44. ......-. ..{Low_| 109.22 
NEW YORK BOND RECORD | : fae ioe 103.8 
‘High } Total sales in $1,090 units__- 1 - 
Site. BOGS. >. scanebnnd , Low. } | | 
—— - . —— : Close | | High 
3.) “riday, Week's Total sales in $1,099 units _-_- \} 14s, 1945-47. --.-.....4 Low. 
BONDS 5.3] Last Range or < Range } } Close | 
N. Y. STOCK EXCHANGE =S| Sale Friday's == Since High| 107.7 Total sales in $1,050 units. - 
Week Ended April 17 (sa | Price |3id & Asked) QA Jan. 1 $960.:3008: oe SS /Low_|°107.7 
ee $$ —— -——- a ee | —— — ee an GC = = | | ——_——_—_ per eel eee ————EE ————ao 
i saa a nee deae FH WK Sa Total eaten in $1,009 thee 107 a” | ° oad int S s. pe 6 delivery sale. { Cash sale. 

- 5. nme ; “nr No\ kL g | | ieonin r ; r es y 
mmm Ne satel sO THOT Bag eee Se a ois See | | Note rhe above table includes only sale of copuon 
Treasury 48... .....- 1944-1954 |J_ D “108.4 108.13 108.6 108.274 244s, 1949-53___._.___. ‘Low.|' 106 16 108.10] 106 18 | bonds. Transactions in registered bonds were: 

Treasury 3%8__.------- 1946-1956 |! S *110.11 110.10 109.26110.8 Close} 106.16 106.19) 106.18 
Treasury 3348_...------ 1943-1947 |J D 103.9 103.17 103.26 104 Total sales in $1,009 units. “4 Hu er | No sales. 
Treasury 348-_...------ 1943-1945 |A O *103.28 194.5 104.3 104.20 A | | | 
Treasury 34%8--..------- 1944-1946 |A O} 104.50/104.30 105 8} 104.30 105.20 
Treasury 3%8- --------- 1946-1949 |J D 108.11 108.11 2} 107.28 108.14 
Treasury 3\s i dwbtians 1949-1952 |J D *110.26111.3 109.14 110,22 
Wreeewry.. 28... ~.+---<-- eee “Sy 107.30 aaa 3/107.15108 | N Y R E R 
Treasury 38__---.------ 1951-19 s 110.18 110.25] 10]109.5 110.26 EW YORK STOCK R co D 
Treasury 2348... ------- 1955-1960 |M 8 170.9 110.9 |. 12) 907,.29970.25' 
Treasury 2%48_....--.-- 1945-1947 |M 8S 106.3 106.4 3/}105.28106:9 4 
@ Treasury 2%4s8__...-..-- 1948-1951|M S _.|107.30 107.30 5} 107 16107 :30, > - Low. AND HIGH -84i8 PRICES Sales STOCKS Ranve Stnce Jan. 1 Range for Previous 4 
Treasury 2%48_.-...-.-.-- 1951-1954 |J D/|108.21/108.20 TO8:21 4) 107.2 308.2 > —- ST for NEW YORK STOC On Basis of 10)3-Share Lots Year (1941) 
@ Treasury 2°48... ...---- 1956-1959 |M S|. - 109.18 109.18} © 2)108.15109.1 Sat \* Monday . « Duesday Wednesday Thursday Frida the EXCHANGE aigiatgeancecseniaenpintnae Sipe “ale i tenth EE 
Apr.1l |. Apr. 18 | = Ap-.14 Apr. 16 Ap’. 16 Ap’.17 Week Lowest Highest Lowest Highest 
Treasury 2348... ----- 1958-1963 |J D *109.20 109,29] - 108.16 109.27, ; =|} —- a ce tell Mart tabctatmtee Cl de: sl Ragatetl Pascoe 
Treasury 2%6_.....---- aes : = 4.4 a ad - 2 ~ 1611011, ‘S per share | 3 per share } Sper share | $ per share | $ per share | $ per share | Shares Par| $ per share | $ per share ||$ per share|$ per share 
asury. 2348- - ....--------- 1 105.2 ; 25) : 
Treasury 2}48-_-._...------ 1948 |M 8S 107.7 17-7 6) 106-17 107°7 (| *382 891 3914 "BOWa| VBSte 39's]! *3312 3H} 433lq BIg) *39's. 37'2 29% | Abbott Laboratories_..No par| | 373;Marll} 497s Jani3:'| 46 Febj 55% Sept 
S340. .% et. 1949-1953 |J D _} 106. 16 106.19)" 3) 105.24106:23'] * 105% 109 4 *105I2 —~ _~ 1052 105'9|* 10512 *106 _.-} 106% 193% 40} 4% preferred_.-i---.--- 103) 104 Mar 24) 103'4 Feb b9)._-.- ._.- +->-- =--- 
*31 34%) *301g. 38% | *20% 4219], * 29% 4219] 4295 33 | *29%3 37 | ---__- Abraham & Straus....Ne par| 32 Mar 5| 43 Janl2||} 3% Doc; 54!2 Sept 
Treasury 24482..12 2... 1950-1952 |M 8 106.23 106.23} 2}106 ~~ 107.2 if "4614 47.) 44 470] ea 6 | 45 46 | 445-45 45 45 209 jAeme Steel Co_s-.-------- 25| 45 Aori7| 48% Jan13}| 43': Dec} 51% Jan 
Treasury 2448. ....----- 1952-1954 |M 8S 1046. 104.6 1} 103.6 104.6 6. 6.4656 64) 6 6 5% «O66 7 578 5 5%| 2,999 |Adams Express_-..---! No par 5% Aor 17 7lg Jan 3) 5'3 Aor; 84 Dee 
~S) ee ae 1956-1958 |M 8 103.8 103.8 5| 102.18103,.14} *19% 920 |- 20. 20 1914, 19's) *19 20 | #29 19%) 19% 29% 299 |Adams-Miliis. Corp_..-/ No par} 19 Jan21| 20t2 Feb 3\| 217% Dec] 24, Aug 
Treasury 2 448. --.-.-~~_:-- 1967-1972 |M § O17 101.12) 31/100 101.17 10 10 *10 10%) +10 bOts} 10g 10's] *bO'g 19%) *19'g 19% 709 |Address-Muuitigr Corp_---.- 10} 10 Mar27| 11% Jan 20, 9s Decl 153 Jan 
Treasury 2448....---.-- 1951-1953 |J_ D *105.1 105.9 |__| 103.14105 331g  3B34P-.B2l2 33° | Ble. 22%! - 3153 32 B14 31's} 33% 3114) 4,100]Air Reduction Inc.__..No par| 39% Aorl7| 33'4 Jan 6)) 348 Nov) 45 July 
Treasury 2\4s_....----- 1952-1955 /J J 101.19 101.21} 19) 100.24101.21 *59 80 *59 73.) "65 72'2)' *65 72\s| *66 73 *53 eB | .-0t*. J Ala & Vieksburg Ry Co_..100} 61 Jan 6) 63 Mar 2 73 Seot' 75 Aug \ 
Treasury 2348. ....---.-- 1954-1956 [J L *105.1 105.10 103.27 105.10 *1%, - lig 1 134 1% «= «1% 1% 1% 1% 1%! 2,599 /Alaska Juneau Gold Min_..10 1% Mac 24 2.3 Jan 13 l'e Dee 5 Jan 
‘} *85 92>) *85~- 92-4°"83.- 92 | *83 92 | *65 92 | *65 92 | _____- | albany & Susq RR Co---- — 8> Aor 9} 9ty Fed 10) 85 Dre] 99's Aug 
pk iy nal FEES Copp Bs oe 1987 |J D {__}*104.26 105.3. |__| 104.5. 104.27 m4 546 #14 Sgt FPS B32 & Pe 4. Sa ly ly %52 «= 5u6) +=2,999 | Allegheny Corp---_---- No ‘xe Jan 2 3g Jan 7 is Dac 5g J 
Treasury 2s_....Mar 15 1948-1950|M 8/102) (102 102 1/101.17102 | “4 44]. *4 4lgh os Sige. 4 3% .3%s| 3% 3%) Bt2 BY! 2,390] 544% pf A with $30 war. too Blo Aor 17 6 Jan 26 353 Dec| 19, Jan | 
Treasury 28_.-_- Dee 15 1948-1950 |J D 104.24 10424) 2)103.27104.24 *4 4uj 4 4 3% «4 3% 3%) 3% 3%) 3% 3%%| 1,399] 549% pt A without war_100) 3%; Aorls) 5's Jan 26 344 Dac| 2 Aug | 
‘Treasury 2s... 6 --2-e 1949-1951 |/ J ../*101.6 101.14) ___| 100.28 101.5) *11 11%) *11 114] 11 ll *10% 11%) 10% 19%) 10% 10% 399| $2.50 prior conv pret.No par| 109% Aorl6| 17 Jan 27 114 Dec| 21‘: Apr | 
Treen Os... ... 5-2 1951-1955 |J D _}199.22 100.22} 12}200 100.22 
Zveetury Qsu........... 1953 -1955\J Dj_____- *103.18 103.251 ____\ 102.22 1038.18 
For footnotes see pate 15835. . For footnotes see page 1 58t. 
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1576 
" r 3 _ | Friday Week's . 
DS = S| Last Range or 3 ange 
CKS Range Since Jan. 1 Range for Previous BON » $$! 4 0 = . 
LOW AND HIGH SALE PRICES sal _ NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N. Ys STOCK EXCHANGE ES ae oie, = 6 g : since 
1 .. Th he BXOBANGG lee “Las mae __: POs Pees Anes, yy Sree (oe; sce, pkins Mi tte 
Saturday Monday Tuesda Wednesday + Thursday Friday u Teenaan Highest Lowest ghes : rons 
Ap’. il ! Ap’. 13 Apr. 14 Ap’. 15 Ap’. 16 Apr. 17 W ook = ie et ) Mi Ue ies Sar m. _ & Soverament (Con.) Low High\| No |Low w 
& pers si ‘$ per sh ‘$ per sha ¢! $ per share ‘8 per share | Shares N oor ‘Sper Apr i4 ri iy , 7! Dee ; 25% Jan 34s ene “ 1944-1964) Af 8) *104.14104.21|____|104.20104 20 
r share | $ per share per share per share ' $ ver share per 8 Share Stl Corp..No par| 4 Apr : ~~ Da At. oe... Ms ‘ 31)....104.20 20 
th. 19 18!g 1853) 173, 18ls) 18 18 ; *18 18'g) 17% 18 2,300 — ad Ry 6% atd..100|} 72 Maril4; 73% Feb27||_..._...|..... .__. tenes iq 1944-1949| MN 104.14 104.22 04.14 104.25 
*60's 75 *60 75 *60le 75 *60le 75_ | *6012 75_ *60!2 75_ ~-jo9|Allen Industries Inc__-_---- l 353 Apr 9 5!g Jan 13 4% Dec} Illy Jan 8 1 oO 
3% 3%) 83% 4 3% 3M 35s 37s] #353 B78] F353 B78 0'9| Allied Chentieat & Dye-No par} 119 Marl6 149 Jan -6}| 135!, Deel 1671s July ae Cwmnse eRe 544-10681 ur per 12 104.12' 1/104.10104 23 
Si tial A At | ade th Lee ttt dane tee] tee 1 1 aoe S| 10% yan 12| 12! Jan 26}/ 104 Feb 13, Aug | 38 series A--..----.-- 1944-19521 MN 104.12 104.12, 1/104.10104 23 
1! il 11 il ll *11 Lite! *11 a ° 2 Yo Inc...-/ No par) 124 Apr 14's Jan: lltg Dec 4 Apr «ah dgheg dates - ? *101 ¢ ‘ 
"12% 12% 12!g 12'2} 12%, 12%) #12 =: 12%) 121, 13 | #124 1219 500/Allied Mills Co Ine no es agp finan 1945-1947/7 Db 101-24 102 Nh stp atacaiaguls 
P orp...--! No par 4'2 Apr 6 Jan 5 Dec ¢ 2p 
4% 4%) 4% 4%al 864% «4% 45g 48] 0 dte 45g] 4g 4 ar > ae preferred ~~~. -100 67 Apri7! 81 Jan 13/| 71% May| 87 Oct New hang = City 
“GS%— Zils] "63s 69] GS G8) 63 = 72 | «6S «68 | 67 (67 | CC 300|Allis-Chalmers Mtz----o par| 2412 Apr 17/ 30tg Jan 3|| sath Deel Sp Jen Transit Unification Issue ee ee ee 
26'4 2614) 26's 26%) 25l2 26 | 251s 254s] 25 25's| 2412 24%] 3,36 Alpha Portland Cem..No par| 14% Apri7| istFen 3 l4te Mar| 21% Aug 3% Corporate Stock. ...... 
oe TR ot taney TES 1. 26's Bl} olety 16 Sp ap +800 Amalgam Leather Co Ine_---! i¢ Jan 5 llg Jan 26 53 Dec 15g Aug 
1 1 *1 i) a 1 *1 i es Wal #1 1" om 6% conv preferred... ._- 50) 14% Apr l7) 187% Jan 27|| 10 Apr) 20 Sept & Municipal 
155 15583] *15 1712) *15 = 17 te} #15 17!9] *15 17!2} *15 §=171le 10( ° agin ie tee INT oe Foreign Govt. u 
f ro Corp..No par| 43 Mar2 53 Jan 41ts 2 3 
24 2iis| 31%, ait] so" ai] so% go] 457 dor] 43, 43.1 12g¥lamAgrioChem (De-No par| 19 Mar 1a) Say san al] fia Bee 227% Dee A 
‘ 31 oe ad 20% atte 38 4 +d a 7 7100 America Airlines Inc_----- 10] 2514 Apr 7! 484 Jan ; 40 = — bn 
S 6a ee ol a” en ee 8 | 88: =< 3 '990| Ameri k Note.----- 10] 5% Jan 2) 7% Jan Sle Apr| 9% Au 
“6 Gio] s0% Ble) as 2 Ste Gel 86) = Gly 900 Ant pen anata 50] 38% Apr 14) 47 Feb 6/| 41% Decl 471: Dec Agricultural Mtge Bank (Colombia) ar enki. ah eo 
*41lp 42 *41%, 44 38% 41%) *49 vd 39 40 *3S%q 40 pot American Bosch Corp... .---1! 35g Mar LL 5'4 Jan 14 3le Dec 8, Jan ‘ane —= ae = A ea Sey Hed : 4 saete ; 35% ae 
*4le 35 *4%, 49 4 4) ¥4 4\g 4 4 3% «=©63%) ~=1,10 Am Brake Shoe & Fdy_No par); 25%, Apr17) 33 Jan15 2612 Dec| 39 June Gtd sin hey i Metwar) to i868 > aati : Becta cancel 
*26 27 2612 2612} 25% 26 25% 25%] #2510 26 25% 25le 1,100 hyp gt y+ mate 100] 1231; Mar 27| 130% Feb 10||z12912 Apel 130% Oct | Akershus (King of Norway) 4a, 
*2234¢ 129 /*123'2 129 | 123%4 123!q) 123%, 123%) 12314 123%]*118 tat] o.400/Amer Cable & Radio Corp..1| Lis Apr 13 1% Jan 3)) 1° Mar) 3 Aug *Antioquia (Dept) coll 7s A_.-1945|y3 J 12% 12%) 3) 10% 12% 
“1% tg} alg Mg tg Att ag igh #1tg 1M) odtgAtgl 2, 25] 58 Mari4| 95, gan2si| 551, Deel. 95ig Jan Vmeonrent et frente: ---1945/5 J] 12%] 12% 12%] 2] 10% 1236 
MM. -cewecewnes i e ‘ ‘ - =a" ; zoo EY 
6133 61%) 60% 61%) 59% 694) 59%, 6Ole] 601, 6919 587g 594] 3,800 eS SES ek 100/ 159 Mar l2) 186 Feb 10 157lg Dee} 185 Jan onuearanl ot Zaceries C- ~-"1Sagle 4 12% aH, + tid 1 + 3 
*160'2 170 |*160!2 170 [*16012 170 160 161 |*150 160 |*150 160 ' 209 American Car & Fdy..No par) 25 Apr l4| 33 Jan 2 23 <Apr| 34% July Pha sae fe : - ae ne ao “12% «13% 105 1214 
ae Fo | abt, 85 | aim ae | can? 22 | 28% 28 | 25 35 | 2.400/Amorican Car & Fady--) 00) 67 Apr 1| 73% Jan 13|| 56 Feb| 79t4 July External s f 7s 1st series --1957/A 0 26 13% 1034 13 
60% 70 | $6612 68 "\ae | i a +4 = "03% Sete! 1.205/Am Chain & Cabie Inc- No par 16's Apr 15 {20!2 Jan 3i| 1612 Dec} 23's Jan Mn ped Boys fected a ts | ae a 
S ee 3 : . « “| "'3090| 5% conv preferred. __--- 10512 Apr 10 Mar 2]/ 107. Apr - ” 
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*11lo 11%] *11%2 2134] 122 11%) 22g 11%] Dlg TEty) 11 111g] 2,100;Beneficial Indus Loan._N> par| 11 Apri7| 14 Jan13\| 102 oe 
I +48 50 | *48 50 | 4812 4819] *48 50 | *48 50 , *48 50 100 sg yg 50 div ser'3S No par} 4612:Mar 18| 52 Jan 23|| 50 Aue S7 , Mev 
19 194} *19 20 19 °19 | *18% 20 187, 18%| 18%, 18% 900} Best & Co.._...__._.. No par| 18% Aprl7| 24% Jan 19) ae a ps tad 
Irish Free State extl's f 5s__..1960/M N 7% 75 :- 2} 69 76 57% 57%| 5712 57%) 56 575s| 56% 57 | 56 | 56%) S412 55l2| 9,500 Bethionem Se (ED .-No par! Btls Age 1?) O65 den 3) Sie De Se 
* . 11514 115%4/*115  116'g] 115'4 11514/*114 115y/*214 115 | 114% 114% 300| 7% preferred._________ 100) 114% Apr 17/121) Jan 7 r 31% San 
201; 201,| 20!2 2012} 20° 20 | *19 20 | 19t2 19%2| *191s 20 400| Bigelow-Sanf Carn Inc_N» par} 18% Apr 2/ 22!2 Jan 20 21 Deo 317% Aug 
*16% 174) *16% 17 164% 16%| *16 17 16 16 | *15% 16% * = ——? — Mfg Co Ne per a Aor ue = den . st _ a oe 
° , ” : ' * , de, ra No par pr an ‘ 
Jugoslavia (State Mtge Bk) 76 1957/4 0} -- “5% -- erp OM ORT SN. Oe ee eee SS] 15 | sel 913 is o12° 14°| -'200/Bliss & Lauthiin ine. 5} 12% Aprl4) 14l2 Jan 3/| 12 Dee] 18% Jan 
M *9lg 10 *9lg 10 *87g, 93) *87g, 93 9% =D) *9 934 50| Bloomingdale Brothers. No par 9% April6; 12 Jan | 10 Deo; 17 Oct 
Bie ule Blumenthal & Co f....100/ 69 Feb 20) 70 Apr 7|| 70 Dec} 90 Mar 
*655 75 | *65y 75 | *654 70 | *654 73 | *654 71 | *654 70 8 ats 2 211 6|| 12% Apr| 24% Sept 
‘| *Medellin (Co ivea “ “ 8 11 1714 17t2| 17% 1712] 161g 17%] 16%. 16%] 1612 16%) 15% 16%] 8,700|Boeing Airplane Co_________ 5] 15% Apri7/ 21's Jan 6) > 
: pacutens fOr et eee D 107 sae ‘ bi 72 81 $4 #281; 29° 2873 287%) 28 2815] 27%, 27% *26lg 27%) *26 27 500/Bohn Aluminum & Brays...5) 26 Feb 1!) 31% Jan ‘3 go's fn at, - 
‘i 3 *80 85 | *80 85 | *79 85 | 8353 8353) *80 84 | 80 80 70/Bon Ami Co class A...No par} 89 Apr i7| 95! Feb = 4 54° Jan 
Mexican Irrigation— ’ *33 337%) *33 337%} 733% 35 33% 35 *33% 35l2 33% 34 120 B a aaa” Tee No par a * Mar ? 40% Jan . 17 De 23% July 
*4 14s stamped assented__-___ 1943|M N 5% 5% 5% 5 6% 6% 14 1414; 14. 14 14 14 |-14 14 14 14 14 14 900 tee es Ine... ........ . 312 Mar 1: Lt 4 Jan 13) 18'¢ Dec| 21% Sept 
‘| *Mexieo (US) extl 58 of 1899 £-1945/Q V “| e514 “| "] B* 5% F185 1858 18% 19] 18% 19 | 18t2. 19 | 18% 191s| 18% 1919] 5,900|Borden Co (The)___-_-___- Ue ase aa oi) 20% cen ll ie Ak St ee 
|| -tepetes gest tgpe--ncsctuenls BE ----- |. SBP BBM Se DSN Ah aE, Sel BN: sal: ai atl Sse te) She “el "'Spolemon a bass a------iae] ‘Ps den gl oan wes oll oy Pt sudete 
------ 9 ? 4 “4 M% lg 2 2 2 2 2 2 diam ael 2 2 ; 
opatee eit toast at Bie GM|---| 596-634 | #26” 27%) +2615 27%] #2616 2741 +27) 27%4| $264 27%4| *26l2 2779) Doerner Bearing Co....5/ 25 Mar 10) 30% Jan 5|/ 28 Deel doy due 
$°Treas 6s of '13 assent_._.1933|, J3| — #53 6% ae te 6 615 *17~—s«-:17lg] #17): 17tg] *17-° «1719 17° «17 «| *16lg 1712, *16 = 172 100) Brewing Corp. of America__15| 17 Mar 26| 18!2 Feb 4 a 1234 ‘o- 
. ys *S = 844) 84 Bul 7% 8 7% 8 7% «8 7% 8 | 1,300) Bridzeport Brass Co...No par| 7% Apri4/ 944 Jan 6|/ 6% 25% Jan 
Minas Geraes (Statey— 18lg 18lg| 18 18 1714 1734) 173g 17%) 173, 17%] 1753 17%| 2,200/Briggs Manufacturing_No par| 1514 Jan 2| 18% Apr 2 1414 Dec 
*See extl s f 64s. -.------- 19. 9% 16 d 
Ree extl 3 £ 6 598 bowasocwad 1950/M ‘8 Ts: isi. oie " 105% i614 *27 28%| *27 28ls| *28 285%] *28t2 2WHle| *28le 2Hle| Ble 2853)  200/Brizes & Stratton_____ No par 26 Jan 2] 2912 Feb a 232 pen fh. in 
*Montevideo (City) eS C88 1952|)7 D} *70 78 75 75 *32 3312} *32 33 *32 3212} 32 32 *3lle 3212) 3ll2 3ile 200 Bristol-Myers Co... _.-....- sa Mar 9 «. Jan 13 3g Dec 253 Aug . 
“se seria A... ..........: 1959|M N +70 hak aie, os Sk OOk aie 3g 3g 3g 3g Sig Sa *5i¢ 39) 1,200| Brooklyn & Queeas Tr_No per is Apr 16 2 Jan i Deel 6% Jun 
not Sameeee *11g 14] *1lg 1g] Dlg tg} #1 Hg} igs! #1 I's} 1,500/BXlyn-Manh Transit_-No par| 1's Jan 2] 14 Jan 71 2 Decl 4 Sept 
Tz 75s] 7% 78) Tis Tip] #Tlp 7%) 72 Til 97! 712! 900/Brooklyn Union Gas._-No par} |7'2 April) (9% Feb 7] 7 Dec]  AtsGepe 
N *30 31 | 29 30 | *27l2 30 | *28 30 | *28 29 | *28 2919]  309/Brown Shoe Co_______ No par} 29 Apr 3) 35 Jan 16 it Dec| 23's Mar 
; “11 Ute] TL 11-11 11 | #10%— 10%) 10's 10%6) 9% 9%] 70)/Bruns-Balke-Collender No par| 9% Apr 17| 14 Jan 16|] U1 Decl 2312 Mar 
New South Wales (State) — 6% «7 673° 67s] 653 67%] 633-6 4j| 653653) 683658) 5,300/Bucyrus-Erie Co_.___- bj Ste Aris! 6 Jan Fil 103” Jumt 118 den 
External s f 5s_.........--- 1957|F A 58 53%| 10) 44 70% | *105!s 108 [*105', 109 [*106 10934; 106 106 | 105!2 106 |*105 109% 40) 7% preferred __....___. 100] 710314 Mar 12) 112!2 Jan 3\| 212 Dec} 5% Jan 
External s f 5s. _...-.- Apr 1958/4 O|  ~ 67 67 5| 48 74 2'2 25%) «= 2lz te} 2lgp Bis} = Dig Bg] = te tg} 288212] 4,709/ Budd (E G) Mfg_____. No par| _2% Apr iH oan" ae éi| 51. Feb| 76 July 
Norway external 6s... .-_._-- 1943|/F Al” #28 90 |__..| 83% 88 5lig 515g) S5ilg 52 5012 5S1ls| 50 501g] *503g 5212} 50 50 320] 7% preferred....._____ 100} 50 Apr eb 
3x (Sting ihetriee 1944|F Al” ge 84 88! ; . f ' 
External siuk fund 43ge_.---198ela 6} $34,| 87% 88%) 7) BS SE | oon, ore] 6m ul 6% 6&l Gig Gla Gz Gle| Gla Gte 1,800/Budd Wheel... --._... No per! 4s Jan 23] Tie Feb ta] 54 Decl Som 
External s f 44%8__._..____- 1965/4 ©] 524] 52% 5254] 12| 514 56 *141g 1534) *145g 15t2] 145g 1453] *14lg 1514] I4lg 14tg| *13l2g 1412 200) Buffalo Forse Co... ...__-. 1] 14lz Apr 71 933 "5|| 18te Dec] 34, Jan 
488 fextlloan____________- 1963|" A "| 54 «BA wl 6] «508G 5434 20° «20 | *19%4 203%] 1912 1919} 1914 19%) 1912 19%2}] 19 1914 900) Bullard Co.--........ No par| 19 Mar 16 ae po 2 23\4 Dec} 35!2Sept 
Municipal Bank extls f 5s..1970)7 D #55 70 50 ~=—s«60 23° 23 22lg 2Zig} Zlle 21le} *2Olg 22tg} Ole 2Olg] Vile ile 809/Bulova Watch -______. No par| 20!'2 Apr Ss 7a8 3\| 15ie Dec} 20% July 
. 55 go 1612 1612] *16%% 16%) 163; 16l2| *1633 16%4| *16!2 16%) 16% 16!2)  700/Burlington Mills Corp_____- fy ee iat tee 49° May| 56% Nov 
54lg 54ig) S4lg 54s) *54g 543g) 54g Sdlg) Silg 54's) 53 54's) 1,000) Conv pret $2.75ser_.No par| 53 Apri?) 55'2 Jan 27 5% Dec| 9% July 
O 6% 6%) 67s G%s/ G's Gs] #68; G78] ©6586] ©4644 5,100/Burroughs Add Mach_-No per Xs dam 3] 73 oe i% Dec] 414 Sept 
255 2% 23, 2%; 23g 25g Zin «2% 2% «6-7 253. 23s| = 2,099) Bush Terminal. ____.______- 2's Jan 2) Sle Feb . 15 . Dec| 25 $ Sept 
Oslo (City) s f448.-.....-.-- 1955/4 O “ ry, 27% 385% | *22 2312} 2212 2212} 22 22 | 204 20%) 21 21lg} 20's 20!, 110 Bush Term Bldg 7% pi “id0 18 Jan 2/ 244 Feb 6'| 4% Dec| 6% July 
37 ) ey 5% 57 553 5%] *5% 5% 53 5] Sle 5% 553 55s} 1,000) Butler Bros____.___....__. 5's Jan 19 ats Fee Si 18 : Dec| 23 Aug 
*2014 2034) *201, 203] *201g 203;| *201, 2010] *20!g 20%! *201g 203) __ 5% conv preferred_______ 4 195g Feb 14 20's Feb 4 Ste Dee 4% Jan 
P *21, 238 245 2y 24 24 21, 2) *2y Qle 2'g Qhy 900) [Butte Copper & Zinc.______ 5 2's Apr 17 3% Jan 14 8 Dec| 11% Jan 
“T 7l2 7's 7g * 7 *65g = 7lo| *7lg Tle, *7 7\g 200|/Byers Co (A M)_____- No par 6leMar 6 8lq Jan ‘: les ae 8" ia 
*panama(Kep)extisfosserA-1963)WN) | | ae = e *90 9212} 89 91 | 86 86 | 85 85 | 85% 85%| *84 87 140) |, Parcicipating preferred-.100, 85 Apr!5; 96 dante to3 oe an 
“Stamped assented 5s. .--1963)M N)"°5914| 59 59%| 4) 5734 64% 12!4 12%) 12 12lg' 11% 12lg} Lblg 11% *1Alg 1134] 115g 115g} 1,800/Byron Jackson Co-___- No par| 10 Jan 10) 12% Apr . 
Stamp mod 34s ext to..-.- 1994/3 Di 59 4 59 59%| 27] 57% 63 
Ext see ref 3448 ser B___-.-- 1967|M S|} | «1925— 103%/|__--| 101% 103 Cc 
Pernambuco (State - pe ~ S$ i7{] 12% 12%) 55 834 1296 
Peru (Rep of) external 7s- - - - Ss 4 1 4 4 <a ‘ ‘ ¢ B) ‘| 243, Sept 
*Nat Loan extls f 6s Ist ser_..1960)/J D 4 rt 4 it 44 774 11% 16% 17 | *16% 1735] 165, 1655} 1612 16!) *16l2 17 165g 165 609|California Packing__..No par 16!3 re ‘7 phe, per 39 BI ¥ br pel Bale Nov 
*Nat Loan extls f 6s 2dser--1961/A ©) joy) gi 11%| 285) 7M 11's | *50% 62 *50% 62 5034 = *493, * = 52 | *49% = F re pot e- - tr enbood m a ‘i. 3 i's Jan 14 My) Dec} lig Jan 
Mu, 4 Mig Mis 58 ' 5g : 5g *5g 4 , oer » : , * ' 
§*Poland (Rep of) gold 6s__.-1940/A 0 pets OO Ce oe ede *6lg 61; *6ls 63 6 6's] *6lg Bly 6's 613} 61g 6!g| 2,599/Calumet & Hecla Cons Cop-_ 5 5’g Jan 2 7" oon “« on oe san -_ 
*4 4s assented. ______...- 1958|4 O Wek it Wee: 7% 7% | *14% 15 | 14% 14%) 14 I4le} 14 14ti] 14 I4ls} 14 14 | 3,300/Campbell W & C Fdy__No par| 11% Jan 5 = Jan 5|| 10% June| 1712 Sept 
*Stabilization loan 8 f 78_.--1947|A © *14%, 23 14 15 10 =—-:10'g} 1010 95g = O7g 95g 934 97g «=O 97%  97%| 1,400/Canada Dry Giager Ale____. 5) _9%s Apr : 32 S oe 11\| 2612 Dec} 40 Jan 
4 4s ansented_____-_.--. 1968|4 O|”” *5% =| 8% 5% 68% | *.... 35 | *29 35 | *28 35 |*28 35 | 29 29 | *28 35 50/Canada Southern Ry Co..100) 29 Aor 16 4% Jan 14 3° Dec| 54 Aug 
*External sink fund g 83.-..1950|7 J 7% 7m%l. ij 7% 10 4% 412{ 4% 4%) 4 414) 4ig 4ig| 41g 433) 494 = 41g/_-9,600/Canadian Pacific Ry. -_-- 25) 3%. Jan 2 a7ie Vet, 16\| 32!2 Dee| 39% Apr 
°4 4s assented________.-- 1963/5 J A 6| 5% 8% 315, 3133] Bile 3ll2| 307% 3iig] 305g 3053] 303, 303] 30! 30lg 700\Cannon Mills_______.- No par st Aor 10 21 Ja 14 15g Dec] 3% July 
reEsilioan Toe nooo" tawaly HAL tos 1B) BBR Aas | agh™ abl oat an wah gh] oat a] og8 an"| sab a8'| [oes eranaeg Same A-nvvsjM] gh Songs] af" 00 al] a2" Deol at dan 
Extl loan 7 }4s_.---...---- J 3 5 s 4% | *32 36 | *32 3: --#-.-| $3 preferred A___....... : Zio Ma 
*Prague (Greater City) 7 4s...1952|M N|~~ ~~~ vane = a Piz 10% 10% | *75 85 | *65 79 | °77 79 | *79 85 | 7912 7912! *7912 86 90/Carolina Clinch & Ohio Ry - ion 77 Apr it) 89° Jan 38 7. yess 2 ad 
. ; Pe *241, 25le| *241, 25%, 24 2414) *23le 251g] *23lg 25 | *23l2 25 200/Carpenter Steel Co.-.____.. na as a 13,| 22! Dee| 3!2 Jan 
*2io 253) *2lg 25g 2le Qe Zig Qte| ~*2lg 5g 2!2 =2l2} 1,600)Carriers & General oo ae 2lgMar 6 2% Jan 6 43 ‘ Feb| 87% Sept 
Q *60 6212} 61 61 | 60 60%] 5712 59 | 55 57%] 54% 55 | 1,709|Case (J 1) Co._...._._._- 5D] 68% April ee ee sll 119 Saari 228 oak 
*119!2 121 |*119 121 |*11912 12019/*11912 120t2|/*119 12012] 11912 11912 40, Preferred........-....- 100/ 117 Jan 16] 121 Feb 
----1947 ; : y < 
Queensland (State) extl 6s FA 60 60 60 1 50 4 75 34le 34ie] *34 35 34 34 34 34 331, 337% 32 33 1,900 Caterpillar Tractor__._..No par 32 Apr 17 43 Jan 2 3 a son 4 
17° 17 | 16% 17 1614" 1612} 161g 1614] 16 16%] 15% 16 2,600)Celanese Ccrpof Amer_No par| 15%3 Aprl7) 21'4 Jan 13 2 . MSs: 
R *85 85l2| *84  85l2| *84 85le] *84 85le| *80 8412] *80 8014] -..__- 5% series prior pref. ..100| 85!2 Apr 8} 93 Jan Se vs oce sascite ace aes 
116 116 | 115te 115%/*115 115%/*115 115%) 115 115%4|/*113 116 80| 7% prior preferred.___ 100} 115 Feb - = bom sa agape Saal aru 
*Rio de Janeiro (City of) 83...1946}A O 4% «15 27| 10 15% | *8ile 83 | *8il2 83 | 81 8Ile} 80 80 | 7912 80 | 77 79 330| 7% 2d preferred --- - - _- 100} 77 ree | 8. Jan 3\| S% Dec] 10% June 
*textl see 648_.........--. 1953|F Al id] 12% 13%) 63] 8% 13% 6% 667s} = 6% = 678} = 6%) Gla Gl2| 65h G5g| G2 Giz] -1,700/Celotex Corp_____.._. No par| 6!2 Apr Id 711, Jan 3|| 65 Decl 75 Sept 
Rio Grande do Sul (State of)— *67 6734) 67% 6734) *67 67%) 67l2 673%; 68 68 | *67 68 60| 5% preferred. _-_.____- 100} 66 Feb = 330 Jan 27|| xi5'2June| 22% Mar 
can e4GiA C) 15%] 15% 16%) 5] 10% 16% | *16% 17 | 1612 16%) 16% 16te] 161; 161;/ 165s 16%) 1655 16%) 1,300/Central Aguirre Assoc.No par| 16! Apr alice 
mo ee ee 1 J Di 131 ‘ 8 14% _ . Dec} 31g Jul 
*7s extl loan of 1926... _.- 1966/MN| igse| fast 15% 30 Oi¢ 15S4 19g 1%) 14-184) eM) gH) 184 1%] 131%} ©=— 900/Central Foundry Co---._. -- a ok 2 sal ano * on "3 105% Dec| 11514 Jan 
*7s municipal loan... ...-- 1967\/7 D 14% 15%! 28] 10% 15% | *94 95 | *94 95 | *93% 95 | *93% 95 | 93l2 9312] *9344 95 10/Contral Il L¢ 434% pret..100| 90 Mar I) Dit van 7ii 1. Decl 4: Aur 
ae , ° ; *23, Big] *23, 3lg] *235g Zig Zin «= 253) *2% «38 #235 3 200/{Cent RR of New Jersey -_100 15g Jan 2 3%3 Fe 29 41g Feb| 17. Dee 
*15'2 16 | *15l2 16l2] 15 15l2e} 15te 15%! 15% 15%| 15% 15%) 700/Ceutral Violeta Sugar Co... - - 15 Apelt) 16 cen 3° eee: 4 ee 
S *21; 23;' #21, 27% 21g Qty! #13, 234) #13, «251 = *2 27 200|/Century Ribbon Mills._No par| 2', Apr ‘4 3'4 Feb 30 77 Oct! 97 Apr 
*90 95 *90 95 | 90 90 90 90 |*90 95 *90 95 30° Preferred.............- 100} 85 Jan 5 me — 271 25 Dec 34% July 
Santa Fe ext! s f 4s__..______- 1964/47 8 62% «64 6| 62% 67 30-3014, 303% 30%) 29lg 29%, 291, 295s! z28te 287%, 28l2 2812] 3,100)Cerro de Pasco Copper. No par 37. Jon x 4 a 5 lls Dec 5% Jan 
*3a0 Paulo (City of, Brazil) 88_1952).47 N 16% 17%) 25) ILM 17% ee 3. '3 1% 1%) 2 2 2 2 2 2 | 1,400/Certain-teed Products... ._ 1 gt Keb el 207 Jan 27|| 22% Apel 37!5 Jan 
*6 $48 ext! secured 8 f._--.-- 1957/M N 14% 14%] 3] ML 16 27-2714) 26%, 26'2] 25% 264) 25% 25%) *25', 261,) 251, 2544) 310) 6% prior preferred____- 100} 234 Jan ¥ an 
*San Paulo (State) 8s... --- 1936|\/ J 36 32 39 , 21, Jan 
"Mirae oe ee 1950/7 J 58% +9 26% 30° | #17 17%] *17 17%) #17 © 179! 47 «17 | 17 17 | 16% (17 209/Chain Belt Co_._...-- o par} 1612 Feb 10) 19 - is + on 107i2 Oct 
*7s ext! water loan... _....-. 1956|M 8 29 29 5| 25 97 97%) *96 9912] *96 99l2] 96t2 96l2) *96 98 | *96 98 50/Cham Pap & Fib Co6% a. 100; 96 Apr - Bt wep 10\, 14% Dec] 2212 Sept 
*6s ext! dollar loan... ..._- 1968'y J)” 29 29 g' 20% 29% | *15 16 | *15 16 1 *15 16 | *15 16 | *15 16 | *15 16 | ---- Common... --____.- Ve par} 18', Mars Jie Jan 5|| 5% Dec| 18 Jan 
§*Secured s f 78.......-.-- 190 AO] 551% 55% 57K!) 13 54K 64% 53, 5%) *55g Gla] *5l2 Bly] #512 By] *5l2 By] *5l2 By 100|Cheeker Cab Mig__---___-- 5; 5% Apri! ee 30l| zie May| 4l4 Oct 
: ; ? , 3 3 | °3 3g] 3 3 27% 27%| *23; 31g} *2% 3!g|  600/$Chesapeake Corp____- No par} (2% Aprl5; 4 Jen 27] 3llz Dec| 4415 Jan 
Serbs Croats & Slovenes (Kingdom) 29 293g; 2914 29le} BWRig 2Wly| Big 2SK5g| Sly 2RK5g} Sls 28%) 11,700!Chesapeake & Ohio Ry~.--- 25) 27o3Mar 27! 36% Jan 2¢ 933 2 Dec] 102'2 Feb 
| gs secured extl.........._- 1962| 47 N 5 5 2} 4% 6%] *89 91 /*89 91 1*89 90 1] *89 90 | *89% 90 | 90 90 100| Preferred series A_.___- 100; 80 Apr 8 96. Keb ti “ne Deo 1% July 
*7s series B sec ext]. ..-_._- 1962/7 N : 5 o| 4% 6% *1 Lis] 1 1 #5, igh 5g Big 5g 8g 5s tte) 1,500/Chic & East Ill] RR Co_No par Ss Apr i6) = its Jan oci| im Mar 61g O8 
*silesia (Prov of) extl 78___--- 1958|7 Db “4% 2 2«B& 4% 4% 353 35s] *3%3 3%] «Ble Ble] 3334] 33g 3 3g| 3's 31g/ 1,000; Class A.-..___.._-._.-- a} Se Apelt) Sel wie 68) Jum 
*4 398 assented... ......... 1968/7 D *3—CtO« 4% 4% | *2 2s) 2 2] *1% 2 ES Ul Fi fi) ag Sol bit eee Oe LE a 13a o3|| 3% Mar, 11% Nov 
> sf 5Ms......-. 955| 7 Re nai t i 1 1 1 ! lo 34 8 10ls + Yo Preferred .........-.- es . 
wat 8 si: ‘i . vee Me ie 5 "5 . 47% I +43 Ys oa 1% oat = *43, 47g 200/Chicago Mail Order Co. .__- 5 4'!g Jan 23 5 Apr lo 3l2 wy 84 Jan 
U x . 91o Feb! 19!2 July 
155g 153%) *15% 157, 15ts *15l2 i 15% 157, 15's 15's] 1,000|Chicago Pneumat Tool_No par| 15 Feb1l| 17!2 Jan 3 2 : 
35% 371s +3584 37\5 “35% 375 36 38. +35% 3715 *353, 37! 100) $3 conv preferred...No par} 36 Mar 27) 39% Jan a! -_ on Hr P joe 
sUruguay (Republic) ext! 8s._.1946|/F A Shel, Sega! He MRS PEAS *5053 54 | *5053 54 | *505, 54 | *51 54 | *51 54 | *51 54 | -- Pr pf ($2.50) cum div No par} 50 Jan 29) 52, Jan 16 ‘tes Deo Sie Keb 
“External s f Ga............ 1960) N *65 %% 75 74 76 *ig 739 *1g 730 #1 7 ¥0 *1g 740 #1, 739 732 739 200 Chic Rock Isl & Pacific. .100 332 Jan - *s — 29 Dec 3g Jan 
*External s f 68..........-.- 1964) N Y _| *§65% 80 Bef 7i%4 74% aT | 8 716 5g 716 7h 5g 5g *716 16) *7 16 53 700| 7% preferred -.--....-.- 100 14 Jan P 2 4 vob 3 lig July ly Jap 
3%4s8-4-4 \s ($ bonds of 1937) #316 3g les.” Bia Steg Yes ee 3, 116 7160718 200; 6% preferred........-. 100 ig Mar 23 *s Me 17 Sig May 9%, Sept 
external readjustment -.--1979/MN| 54 54 55%] 25) 534 593 “9 «ON 79 8%) 9 OM) FM 9%) 9) 9) ---- - Chicago Yellow Gab_--No par| 8% Jan 2 oe ae 27|| 10% Feb| 14% Sept 
3%-4-4%s ($ bonds of 1937)— *12 12%) #12) «13 | #12 «12%4] #12 «12t0} 12 12 | *11% 12 100/Chickasha Cotton Oil. ____- 10] 11% Jan 6 st ~~ ° 1 Decl 3. Aus 
External conversion -_-- ~~ 1979|MN|__ | #5 55 51% «57% *114 ° 13g) *2ly 18g] *1tg 18g] FE, | 138 Le LF I 1 300)Childs Co.....-..-..- No par I's Jan 3 2 4 Fe 13'| 20 Decl 27 Jan 
314-4 4-446 ext! conv___._- sere Jb) "5314 54 |__| 52bp S7¥y | *21l2 247%] *2Ne 24 | e212 2W5tz] +2112 25t2| *2ite 24 | *21'2 24 | ------|Chile Copper Co_----.---- 25) 212 Jan 8/ 25 Jan 
4-4-4 4s extl readj_.....-. PA *5 5 | 54 60 : 72's Jan 
Pasentronietinen oases Sig | A AE al ie. he | ue opal au aul cate ous] gare spn op, sae] say og, | 1a.gglenrmter Corn. .---n5--8] ag dam 2] fo Ape t]| Al Deel Tae ep 
*g! lo 1 *91 3, *g1 93 Ml» 2| 600\City Ice & Fuel....... ce ; ms 
+92" 96 '| 02° 96" “93 96°| 94° 94''| #93" 100 || *93 100 10} 635% preferred... ..... 100] 92's Mar 26) 96!2 Jan 23 = be yn aug 
W *34 «42 | *34 «640 | 34 «| 34 | #34. «42 | #340 «42 | #34 42 20) City Lavestiag Co.......- 100) 38 Mer ‘S| 2% Jan i2i| 2. Decl 4% Sept 
*2ig 2'z} *2lg Ze] *2ig is] ig Dy] *2%q Dla} 2g 2%] 500 City Stores........--....-. — aie Mar ol gate sen ll 29! Dec] 4012 Aug 
*Warsaw (City) external posed FA. 4% 4%] 3] 4% 7 *33 33%} *32. 34%) 33 33 | 33 33 | 32 32 | *31 32 300) Clark Equipment - --. - No 2912 Mar $ vga 139 Apr| 139 Apr 
4 Mos assented. ..........-- 1958/F Al - 4%. 5 35% 6 | *...- 145 |*.._. 145 |*___. 145 |*._.. 145 |*____ 145 |* 145 | ------ CCC & St Louls Ry Go--100|.- 2. i7|" 72 “Mariol| 70% Oct} 85 Jan 
ne A rene *69 85 | *69 74 | #69 85 | #69) «85 | 69 «85 | 267% 67% 10| 5% preferred... -.....- 100) 67% Apr 17) 72 Mar 10) 0% Ooi 115 Aug 
*1091g 110'4)*10953 1104s] 110 110 | 10912 10912] 10912 10912] 10912 10912} —200|Clev El Ilium $4.50 pf_No per 10814 Mar 771 dD dan sil 24 Oct| 33% Jas 
RAILROAD and INDUSTRIAL 22378 24%) $23%° 24%) 23% 23%) +235 24%5/ $235 237%| 23% 23%) — 200) Clev Graph Bronae Co(The)-1) 23% Apr if) oo gan sil 98 May| 105. Sept 
COMPANIES *96!2 103 | *9612 103 | *96l2 103 | *96l2 103 | *96!2 103 | *96l2 103 | ------ 5% preferred - ..-....-- 100] 96 Feb — 
Dee} 84! 
75 80 | #75 80 | *75 7912] #75 7912] #7712 85 | *77I2 85 | --.---|Clev& Pitts RR.Co7% gtd_50/ 80 Apr 10 84%4Mar 10|) 8b, Liew Bile Lie 
A * __. 50 [*__._ 4919|*_- 49 |#_ 49 | *44 49 | *44 49 | -.-.--| Special gtd 4% stock....50) 50 Jan 7: 44 Jan 5|| 27. Feb] 4412 Dee 
*33lg 33%) 3312 33!2| 33! 334] 3312 33l2| 34 3412) *33 34 1,300|Climax Molybdeaum--No par bt ye 17] 36l2 Jan 3|| 28lp Feb] 39% Sept 
tAbitib! Power & Paper— *2914 297%/ *291, 2973] 273, 2912) 271; 27'4] 2714 27%4| 265, 265s| 1,200)Cluett Peabody & Co.-No per] Se Pr oo] 1a2igMar 7|| 142 Dec| 148 Sept 
§*5s series A unstamped.-..1953)7 D}) | _---| 654 7256 ]*141 145 [#141 145 | 141 to 141g) 141% 1414\*140 148 |*141 148 150) Preferred---~----~---.-- 56le Mar 24| 792 Jan 6|| 78 Dec} 106 Jap 
*Stamped ...-...-...... 1953|J D| || aso 59%| 8] 50 62% 65!2 65!2} 65!2 65%) 66 66 | 65% 65!2| 64% 65 | 64 64l2 ae me agg Co (The)..-No par} wai. Jan 28| 63!2 Jan 9'| 60 Mar| 63% Nov 
dams Express coll tr g 4s....1948|M@ S| 101-101 1} 100% 101 *58% 59 | 59 59 | 59 59 | *58%3 61 | *585s 61 | *58l2 61 300} Class A... --...---- Ne Parl 470. Feb 25| 470 Feb 25|| 740 July| 740 July 
ee ay Sy} of ve lies epee! JD} 100 100 100 1 oes is *440 800 |*440 800 |*480 800 |*480 800 |*440 800 |*440 800 | ------ Cooa-Dols Intern Corp_No par em 
10-year 6 stamped... i S355 ‘ 2: 9} 102 107, 4 Sept 
Ala Getouthern ist cons A bs. 1943/3 Di A ts: 105” ae Se rata 12% 12'2} 12!2 12%) 1212 125g) *12!2 12%) z12i2 1212] 12 1212) 2,400/Colgate-Palmolive-Peet No par HA md as sent = 3 100% Feb| 106° Nov 
ist cons 4s series B______ -1943/J D)_ | 103% 103%!  1| 10334 10334 | *97%q 1021s] *9714 10015) *971; 1001s] *9714 100!g| *971, 100 | *971, 100 | -.._-- $4.25 preferred ------ No par . ang 6| 144 Feb 5|| 11 Dee} 304 Jan 
Alabama Power Ist mtge 3is_ 1972\/ Jj _- 105% 105%! 43) 104% 106 *12l2 13 | *12le 13g} 12%4 12lg| *12%4 12%g] 12%, 12%) I2lg 12lg 700) Collins & Aikman - -.-.- No par 98 Mar 23} 105 Jan 2\| 1054 Dec) 114 Mar 
Albany Perfor Wrap Pap 68._.1948|4 O| =| 58° 58. 1| 54 62 *98l2 106 | *98l2 106 98 98 | *98 106 | *98 100 | *98 100 50| 5% conv preferred -.- - - - 100 44, April5| 18's Jan 26|| 12% Dec} 20 Jan 
6s with warr assented ..-...1948/4 O| =| #58 Joe 62 *14% 15l2) *14%, 15's) 143, 1434) 141, 14%4/ *13% 15 | *13% 1453 500|Colo Fuel & Iron Corp_No par| 1414 re 16 1'4 Jan 30 3g Dec 1% Jan 
Alba y & Susq Ist guar 3}48..1946/4 O| = = | «gnu 93 | 24) 81% 93 | Te Te ee | ee. | 100/Colorado & Southern. . - - - 100 ee S| «ts Jan 31|| 1. Dec| 3'2 Aug 
448 newnecnecne--1046/4 O} "|| sag 90 85 85% *15g 17g] #18178 13, 18%) *15g 18% 15g 15g] *#15y 14 70| 4% ist preferred --.._.-- 100} = 1!g Jan 3 2° ¥eb 2 3g Dec| 2!2 Sept 
ee py *1y 1%) #1, 15] #11 15s} ga] Fg Dg} lg} 120) 4% 2d preferred - - - - --- 100] te | aac. Jan 6|| 11 Decl 21% Jaa 
modified ...............1944|F A 78% 80 42: 78% 92 9 Oly 9 9 9lg 9g 91g Mig} *9 94 8lz 91g) 2,700|Columb Br'd Sys Inc cl A- - 50 Ste rod ‘yi isc Jon 6 li Decl 21 jan 
i paapmenpangepped 1249/J D|65%{| 65% 66%| 55| 63 76% 9 9 9 9 9 9 | *9 94l #9 94) 8% = 8%) 500) Class B-..--..-....-- Se) ON Oe oe lm Jan 3\| 1 Dec\| 4% Jam 
58 modified _....-........-1950/A O , 52. «53 13} 52 64 lly 13 1g 1M 1h ty 1ly 13 1, 13g 14 114} 11,200)\Columbia Gas & Elec..No par il4 Feb 54 Jan 6\| 43!g Dec| 82ig Jan 
5s income_..............- 1950/4 O| 4; | 41 41 4; 41 59 35% 3573) *35 «36 | 35 «4936 | 34 35 | 3414 344) 232% 33 | 1,200) 6% preferred series A_..100) 732'4 Apr + 45! Jan 7\| 42\g Nov; 72 Apt 
Alleghany & West Ist gu 43...1998/A O| __ 65% 65%! 3! 65% 68 *34 42 1 *35 42 1 *35 42 | 34 35 | *3412 42 | *32% 42 20! 5% preferred... .....-- 100} 3 Apr 2 
For footnotes see page 1585. For footnotes see page 1584. 
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1578 
3 _ | Friday} Week's 
Low AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Previous BONDS SS] Last | Range of 2 Range 
2 SS Sage asa 86 IEF NEW YORK STOCK on Basis of 10)-Share Lots Year (1941) N. ¥. STOCK EXCHANGE =&| Sale) Friday’ =3 Since 
Saturday Monday Tuesday | Wednesday | Thursday Friday the EXCHANGE nf penne Week Eaded April 17 =: Price {aia é nel ss ion. 3 
Ap*. 11 .B Apr. 14 Apr. 15 Apr. 16 Apr. 17 Week “Lowest Highest Lowest Highest neo ves ni eee tie i (ge ee eee ee 
; ahede * * oA CRON Pets ge re es Gero are “9 = <4 Railroad & Indus. Gos. (Con.) | Low High) No. | Low High 
$ ver share , & “er share | $ ner snire | $ per share | $ per share | $ per shire Shares Par| $ per share $8 per share |\$ per share|$ wer share | 
*59 62 | *5Sls 61 | *58ly 61 | *58le Glis} *30 62te} G61 61 10) | Columbtan Carbon Co.No par} ot Marié) 72 Jan29|) 64 Dec} 83 July} Allied Stores Corp 414s debs..1951.F A) 103% 10% 4% 7; 102% 108 
*5% 57%] *553 5%) 5% 533) Bly Bly) #54, 64] Ste By 200 | Columbia Pictures -- - - - Nopar| (Sig Jan 2) 6% Mara 4% May| 7% Oct] Allis-Chaimers Mfg conv 4s.--1952|M 8| 10714| 10714 107%| 13; 10546 108 
*2514 27 | *25%, 27 | *251y 27 | *251, 27 *25', 27 | *25% 27 $2.75 conv oreferred.No par} 24 Jan 8) 27. Mari9| 21% Avr} 282 Aug] Am & Foreign Pow deb 5s_...2030\M@ 8) | 62% 65 17| 59% 69% 
175g 1753) 17% 18 17 175g) 1653 (1733) Azle 17te} 1953 17 2,30) | Commercial Credit --. ---- - 10} 16'sMari4| 18% Feb 5]) 16's Deer] 31 Mar] Amer I G Chem conv 514s....1949| MN 103 10344 | 154) lOT% 10% 
ee, oktul sate cate! 28 23 | 91% 91%) *9l% 97 | 91% Ot) | 392) 44% conv oveterred.---100/ Milk Arlt) 10) Feb 26// 96 Des| 104% Oct | Am Loternat Corp conv 5}48_.1949|J J 9536 961%! 9] 9555 101% 
2%y 234] 23\y 2V%te} 22 BE] *2VI2 23 | 22% 23 | 22, 22%] 3.89) | Comm'l Invest Trust.-No %ar| 204 Jan 2] 25 Fab 5|| 19g Dac! 37% Jan} American Telep & Teleg— 
*100% 102°;)*-01 10244) 101 101 [*.00% 2021,)*109% 102%) *109% 192% 1))| $4.25 conv pfser '35_No par| 100'; Marl7/ 1031gMar 7/| 100 Dee; 110 Jan 3sdebentures.........--- 1961/A O} 10741 107% 107% v0] 105% 108% 

St 84) 814 84] Bg 8] 8 84) 8ly Sl 8 8's} 4,2))| Commercial Sclveits..No ar} 8 Mir30; 9% -Jan10 72 Dee] 11% July 3isdebeptures....._..._.. oes D| oz 4! 1071 107%) Fal 105% 10836 

4 " 32 732 ms \4 716 ‘32 he = "a Xie =e) 14,89) | Commoow ith & Sou_.N* par ‘v6 Jan 2 lye Jan 8 ‘gs Der lang Jan 38 conv deb__._..........- 1956'M S| 107 | 107 107% 82) 106 100% 
27) 27 | 25% 27%) 25%, 2Q5ig} Bolo 26 | 25 25) 25 25 | 2,499] $6 prefecredseries...No par); 25'2 Aprld) 44ly Jan 6}/ 391g De} 65% July | 
. - Am Type Founders conv deb..1950)J J) 1034) 103% 103% 3} 103% 105 

18% 19 | Z18's 18%) 18's 18ts} 18 18's) 174 18 I7'2 17%] 9,109} Commo wealth Elison Co.25} 17's Apri7| 23% Jan 6]} 20 Dec 30's Jan} Am Wat Wks & #lec 6s ser A..1975|MN| 99%) 88% 90%! 32) 87 108 
“2lq Big] #24 Bia] *2tq Ztal 2% to] F244 Dtal #24] Dio! -_ _ __ | Conde Nast Pub (nc..-Nopar| 244 Ave S| 3% Jan -7/ - 24 Now Jan | Anaconda Cop Min deb 44s._1950/A 0} 105%5/ 10514 105% | 6) 10545 107 
13% 13% 13% 13% 13% 13'8 13%3 13% Ii3o 13's 122i, 13,4 1.39) Jong Meum Nairn Inc_No par 12% Apr 17 16te Jan 13 13% Dee 18% Ane *Anglo-Chileab Nitrate deb... 1967|Jan “105% 106 34 404 
19g 191g) 18t2 18%] 18% 18%] 17% 18's} 17% 18 174, 17%] 6,99) / consol Aircraft Corp------- live Feb 10] 21le Mar25 18. Der} 234 Dee] tAnn Arbor ist g 4s.._______. 1995|Q u| 63%) 63 63%| 38| 62% 67 
*'O'g 10%) * O% 10's) 101, 104] 10%, 10°35] *19 194 19 1) 89) | Consolidated Cigar. - --! No par 9 sg Feb 16 11% Fab2r 94. Dec} 15% Jak] Ark & Mem Br & Term 5s____ 1964)“ 8 “9914 101 190 ~=—:100 
#3353, 883 S3ly Sit} 82 82 *S1l, Styl *8Iy 854] Zee 81", 5) | 7% neeterted_ --------- 109) 7 Sle Aor 17 9) Marit 77. Dec] - 97% ~ Jan} Armour & Co (Det) eR ID55|F A! 10544) 105% 106 64| 104% 10614 
“S900 | °S0 80%) 283% B3%e] S32 87 | +30 8)%) *3) 89% 39| 614% prior preferred..-100) 85'2 AJr15/ 97% Feb 3|| 90. May! 103. Jap ist sf 4s ser C (Dei) ____- +-1957/4 J) 105%) 105% 10644) 17) 104 10646 

5% 5% 5% 5's Stig 5% 5% Sle 5% |g 5‘; 5's} 3,59) | Consol Co xpermines Corn. --5 5', Aor 17 7% Jan 14 4% Dee 8's July | Atchison Topeka & Santa Fe— 

Lite AUS} Tels UL%) T1e D5) 1112 145%] 11's Alig) Bite 141! 12'3))| Gorsol B tson of N Y--No par| 1ttzMacll| 14. Pb jl 11% Dar] 23% Jan] General ee inasla oO] 108%| 10514 10944] sa] 10634-10036 
78t2 73l2] *78'2 81%) 731, 784] *78  «=81%] 73% 784) SI B's 60) $5 oceterrei..-..-.-Nopar| 78 Apr 9/ 94 Jan 16)) 282 . Dac} 107% Jan Adjustment gold 4s_____._. 1995| Nov | 903, mK 4) 88% 91% 
ae 2 “ris "2 "16 "16 716 * *716 34 *716 34 2)) | Consol Film (ndustries -~ sow! 16M er 27 ‘ve Jan 7 4 De ly July Geemmet fe. 1995|M N 91%| 90% 91% 68 87% 14 
“7g 7g 87 tet 7 | 87 Zt] #7 oats] 3))|  $2perticoreterred...No pay} 7 Aorid) 9+ Jan 8// 7 Da} it July] Conv gold 4s of 1909__._._- 19553 D “101 4 101% 102% 
71, 8 *l%, 62 1% 7%] *1% 2 *l%, 2 *17, 2 1)) | Co asal Laundries Corp - --- -- 5 I'g Jan 3 2's Jan 39 1'4 Dac} 3g Jap Jonv 4s of 1905_.._._.....1955|/ D 101% 101%] 36) 101% 103% 

5 5ilg 5 5ly 5 51g 5 5ly 5 5lg 5 5's} 43,59) | Consolidat-d Oil Carp No par 4% Mar 11 6's Jan 29 Dy 6! May Conv gold 4a of 1910. 1.2. 19607 D eos, 974% 99 4 

Zig Tigi Tig Tis] = 7% Tg] 7lx} 71g Je] #3 Zl 49) | Consol RR of Cuba6% pt_t0)) 64 Jan 2) 84 Jan 13 %&-Fab) 9% Nov Rocky Mtn Div ist 4s____.- 1965/7 J) 105 | 105 105 2} 10336 105 
* Big) *5 5) 47 5 412 4%] 4% 455] F205 | 1.599] Consolidation Coal Co--.--2// 4%-Jan 7/54 Marg6l| 2% Fob] 74 July! —‘Trans-Con Short List 43._.1958/7_ J 11144 Dbt'4| 12] 110d 112 

*27 28%; *27 29 26!, 234) 25%, 26 *23 $23te} 26 23 89) 5% coav oreferred-_---- 100| 22 Jan2i| 8b Mar26j) 14 De} 30 July Cal-Ariz Ist & ref 4358 A...1962|M 8| 109%;| 1093, 110 33| 109% 111 
“es oa 2. gsie *31 85 84 84 *73 83 | *73 82 49) Cosamers Pow $4. 50 pfNo - z an +3 —_ a 7 He a _— Jan 

2! 12% 2 2] 1212 121g] *12% A22te' LT2Iy 12y} 121g 129 99) ontai ser Corp of America_:< wb | 3'e Jan x 2 July | a bane Sian. 1946/3 D *108 rey . 

*2le 23 2le 2le 2Zle 2le 2le Qle 2's Zio 2% Zte 3,49) ooate wal B vk Co_..No var 238 Mar 21 34 Jan 15 214 D» 5ly Aue ye Gharl A Le Ist 4348 AWW 104 > *102 102 4] 100% 16244 

*3l «684 | *81 84 | *81) «St | +81) «(§8t | #81) Be} Sl BI 19)| 8% preferred..--------100| 81 Aorl7/ 103% Jan23}|.79- Jap] 109% Nov Ist 30-year 5s series B -___~- 1944)3 J) 103%| 103% 104 " - yt 
7 : 20 ist cons 4s July 1952;M S| Si'4| 8t% R81} 86 ‘ 
23 =: 23lg) 22% 23s] 22ty 22%] 22's 22e] Bis 22%] 22 221s] 4,909] Continental Can Ine___---- 20) 22 -Apri7] 27% Jan2oj}| 21% De! 40% Jaa ee edone an neds D| GR4| 62% 63%] RB) 62% 66 
*71 8 *7lo 7% 7lo =7Tlol *7ln 8 *Jio 8B *Jlo 8 109 | Gontixental Diamond Fibre_5 : 74 Mar 13 8 Janis 6% Feb 0. Sept 10-year coll tr‘5s__..May 1 1945|M@N| 99 | 98% 99 109| 94% 99 
34% 34%) 34t2 34le] *33% 34ic! 333, 34 33 83t2} 32 = 3 2t2} 2,209 | Gontiaental { surance---$2.59| 32. ‘Apr 17) 42 Jan 7/| 35%¢ Feb]. 45% sept ca ech ene ts. Oct 1952|M N| 68 67% 69% 5I| 67% 73 
3ly 333 314 338 314 Bly 3lx 3, 3lg 3 Ig 3'8 6,49) Coatixental M tors - - - ----- i 3's Feb 16} 3% Jan 16 2 Dec 4ig Jun Atlantic & Dan Ist ¢ 4s_____- 1948\3 J) 35% 35% ‘ 9 30'¢ 40 
18tg 18tg! 18% 18%) 173, 18le} 172 18 17', 17%) «172 17%) 4,09) | Gontirental Oil of Del- --- -- 5] lft, Aorl6; 24 Jan i6|| 17% Fab| 274g Nov Second mortgage 4s..______1948|3 J 31 31 2} 25% 33 
*17%, #19 *17% 19 *171g 1734] *173g 18to] *17% Sis} *17% Ws} Contirertal Steel C orp No par 17 « Adc 4 19% Jan 3 15’ Apr| 23! Jan Ati Gulf & W 1 SS coll tr5s...1959.7 3 96 97 14) 95% 100 
*9% 1012 10 10 *9%, 10 *93, 10 934 93, *> 10 3)) Copperweld Steel Co___---- 5 954 Mell 12'e Jan 5 9% Der 18% Jan Atlantic Refining deb 3s--__-_-- 1953.M S 104% 104 106 
"46 48 | *46 448 | *46 804753] 453, 46 | *45 4510] 451, 45% 5)) | ~~ Gov pret 5% series --- - - 50} 45 Mar l3! 5112 Jan30/| 48  Da.| 56% sept 

275g 234) 2778 27%) *273g [Sig] 27lg 279] 273, 27%|. 27g 27g 749 | Corn Exch Bank Trust Co_-20|] 25!2 Mar 23 33% Jan 26, 28!2 Dee] 52t2 Jap B 
*44lp 44%) 441, 4419! 43 44 43 4334) 43'» 43%] 424) 43% 3,49)1 Gorn Pro tucts Refining ----25 42); Apr 17 554% Jan 9 424 Avr] 754 Dee 
165'2 165'2) 165 165 | 163 163 | 162 163 |*1554; 161 | 159 18) 560) “Peatered.......--.--- 100! 159 -aprl7/ 174° Jan24) 170 Mar| 182!2 Jan] g@aitimore & Ohio RR— 

2% o3 2 3is 3 3 *2% 3 *2%s 3 2's 2's 3)) Coty fac_.....-.---------- L 2%3 Feb 16 3% Jan 5 2% D> 4% Jan ist mtge gold 4s____--- July 1948/A oO, 60 5a 61 116 57 62% 
ae MEP OY 12] #1832 og ae Oe ida, - ig ag 3)) | Coty Internat Corp- ------- 1 5, Apr 8 53 Feb 11 &, Dee 7g Jan 4s registered,_.......-.-- 1918|A O : Nat, CE Baal 
Pate Tate oly PQ) 11% WZtg W1%y 11%] Die 114! 10% Ty! 3,699] Grane Co. .:-------------25 10% Avcl7| 14. Jan 6// 11 D3} 19% Jan Stamped modified bonds— 

*0, 91 99% 91 90 90i5 *90 92 99° «99 99 99 139 | Grane Co 5% conv pref -- 109 S)3, Ade 9 95% Jan 5] 88 D2: 107 Jan ist mtge g (int at 1% to ne 
*137% 1410! *137% 141 137g 137%; 14 14 i4 14 14 it 49) | Cream of Wheat Corp (The).2; 12!2 Jan 2) 14% Jani12 10tg Dar 19- Jan Oct 1 1946) due____ July 1918/A O| 60%) 59% 61%} 8%} 59% 65% 
7 7 7 7 ; Ref & gen ser A (intat1% to | ie ; 
*7 oe. Oy ran 7 7 *3% 7 oy 7 *3% 7 10) | Crosiey Corp (The) - ---! No par 6'4 Jan 12 8 Marl17 4% Jan 9 July Dec 1 1946) due______- 1995\J D| 30 | 30 32 174) 30 B'4 
*16 16’g, *16 167s} 16's 161g] *16lo 16% 167, 16% 1§t2 15$te 49) | Grown Cork & Seal___-! No par| 16-5 Apr 14 19\2 Feb 5 15 Dac] 27% Jan Ref & gen ser C (int at 1 1-5% | 
*32%, 337%| 34 34 33% 33%] 333, 33%) Bt 3t 3t 3t 69) $2.25 conv pref ww__No par) - 32 Mar 2/ 41 Jan 8 38% Der} 45'2 Jan to Dec 1 1946) due__.__ 199053 D| 35 34% 36%) 118] 34% 4416 
*10% 11 * O's 11's) 10% 107%! 105g 10%] 11 il 19'2 19%} 1,90)! Grown Zellerbach Corp _- _..5| 10t2 Apri7 11% Jan 20 10 Dac] 15% Jan | 
*3014 82 | *301 85 | *801, St | *30lg 84 | #30, Bt | #30 84 | -_-- $5 conv-preferred.__.No par| 7/4 Mar20/ 88t2 Jan 15|| 80 De-|. 94 Oct Ret & gen ser D (int at 1% by 
30 «330 22 2912} 27° 29 23lg 2W3le}-23ly-2V3te} 27 27%} 3,109 | Crucible Steel of Amer_No par} 27 Apri#) 36 Jan 3/| 28 D2.| 474 Jap to Sept 1 1946) due__..2000)% 29%| 29% 81%) 164, 2934 39) 
*71 73 *71 72 70 70 67 67 69, 79 6) 70 1,00) 5% conv preferred _ ----- 100} 67 Aprl5) 794 Jan 2 73'!2 Dec] 98le Jan Ref & gen ser F (int at 1% 
*llly 12 lle Ills) 10% 11 *i0% 11 *Li lite} *il llle 43) | Cuba RR 6% preferred._.-109) 10!2 Jan 4 13% Jan 14 153 May 13'4 Nov to Sept 1 1946) a des MS) 20%) 2016 a1%| 84) 304 39 
*6% 7 6% 6% 6's 63 61g Glo} *31, 6%! 6 6\4| 4,809] Guban-American Sugar-_--100 6 Aprli 9 Jan27 3l2 Feb 8!2 Sept *Conv due_____.--. Feb 1 1900)F A} 25%) 25! 27%| 823) 25% 42% 
*120 129% *120 129 |*115 127 | 128 129 /*1299 135 )*129 135 180| Pregered. .......----:- 100] 120 Jan 16) 134. Jan26)| 72 Feb| 12712 Sent Pgh L E& W Va System— | 
“79 83 *78 8244, *79 81 a *73 - 81 77 77 20) 544% conv preferred_.-.100) 74'2 Jan 2] 83 Feb 7}| 41% Feb] 77 Doe Ref g 4s extended to__.__1951;|MN| 52%) 52 54%) 96) 49 54% 
” S'west Div Ist M (int at 344% | | 
*.0 1012! 101g 10's 10 10 *10 10, 93, 93, lo Ole 59) Cudahy Packing Co-.------ 30 Glo April? 13'4 Jan 14 Q Dee 162 Jan to Jan 1 1947) due___.- 195013 J} 42 | 413 4% 75 40% 46 ‘ 
*l4 14tq) 14 14 14!x 14lg] 133, 1334] *131g 14%4| *131, 13's! 1,009} Cuneo Press Inc_---.-------- 5] 13 Marl4) 45l2 Jan 7 12!2 Dee] 25 Jan Toledo Cin Div ref 4s A..-.1959/J 4| 4s | 48 50 14, 44 53% 
*)2 971g! *92 97'2) *92 9712} *92 9712] *32 9712) *32 97's 3 44%% preferred - - ------ 100; 90 Febils; 98 Jan 26 98 Deel 99 Dee | 
34 By 34 34 lig 34 thig is Ig Wig Hyg My, 1,609 | Curtis Pub Co (The)_..No par 1335 Jan 2) 7g Ap: 4 Dec 1% Jan Bangor & Aroostook Ist Se... 1943/7 Jj 9x) 98 é 1 95 4 99 
*1G6is 1912) *16's 18 | *1612 18 | *16!2 18 | I6ty 17 | *18 17 99| Preferred ___...----! opar| 14 Mar 4; 18\;Mar27|| 13% Dec} 45 Jan]  Conref4s....---....-....19510 J} 46%] 56% 57 16l 48 687% 
*LSte 15%] *15'4 152] 14% 15%) #150 154) 15 1S 15h 615 60) Prior preferred _- - --- No par) 14’, Apr!t; 18% Jan 5||. 16 Dec} 34% Feb 4s stamped_.___________- 1951/3 Ji 56%) 5Bu 57% 9 49 584 

a... ae 714 7 74 7 Tis 7 Ths 67s 7 | 22,200) Curtiss-Wright --...-------- 6%3 Aprl7| 91g Jan 6 6% Dec} 10% Sept] Battle Cr & Stur ist gu 3s___.1989|J D “44%, BO 45 48 
— ig Pe 22%) 2lle 22%) 21%, 2153| #215, iil Zl, Vite! 1,60) Clets A. ..-.--.------s++ 21-5 Apr 1, 257, Jan12|} 24 Deel 29% Jan] Beech Creek ext Ist g 3148__..1951/A O 81% RI% 2' 72% 83% 
*3 334 “338 89 *83%, 89 *83%, 89 *33%, 89 *33%, 8) | _..-.-. | Cushman’s Sons Inc7% pf 00 80 Jan 19| 83lo Mar25 80 Dec} 90 Aug] Bell Telep of Pa S5sseries B____1918)/ 3 107% 107% 2 107 108 1% 
*51l2 . *51 le | @5ils _- *51le *5ilo §2 52 52 | 10 $8 preferred. ------- No par| 44 -Jant7| 52 Apri7 4242 Feb|. 47% Mar Ist & ref 5s series C____._-_- 1960\A O| 120% 12944 2. 127% 130'% 
*13% 15 144 4%| 133, 13% 1353 l4lo 14 14 *133, 14%, 70) | Cutler-Hammer Inc...No par| 13's Mar 21 17% Jan 14 14% Dec} 20 July} Belvidere Del cons 3'4s_.-__-- in943lJ J Se oateig aint: 

Beneficial Indus Loan 2448__-.1950|J D| | aay oR! 7, 98% 99% 

D 2%s debentures _-_-_-_.---- 1956/A 0) | 97% 97%| 35] 96% 97% 
| 

: Beth Steel 3448 conv debs- - - -- 1952\A ol | 104% 105 28 103 44 105%4 

*2% «3 3 3 *27g «=3lg] *2% Big] *27% 3° *27g Big 30) | Davega Stores Corp-------- 5 2% Apr 4; 3% Jan 10 2% Dec 514 Sept Consol mtge 34s ser F--.-. 1959\5 J) 103% 105%] 10) 103% 10549 
“haha Titel *14% 17 | #14% 17I2] #14% 17 | #24 172] #143 17I2 Conv 5% preferred - - - -- - 25) 15:2 Jan 7) 16 Feb 3|| 14% Dee} 18 Consol mtge 3 ser G___-_-- 1960/F A) 101 '4| 101 102 19} 100% 102 
og 4” se 85, 9%/ 80)) Davison Chemical Co (The).1| 8% Aprl7) 145, Jan 19]|. 644 Apr| “114 Oct] Consol mtge 3s ser H.-__- 1965/F A) 104 «104% | 25) 10244 105 

*10612 108 (*105t2 108 | 1031. 13's *105!2 107 |} 1032 106ts 105% 103!s 89 | Dayton Pow & Lt 44% Df- et 102 Mar !6) 119 Jan’ 8]; 10912 July] 114 Jan } 

64 6 5% «6 54 5 5ly 5 5lg 5's] 6,700 | Decca Records Inc. -------- 5 Aprils Sle Jan 5j/-----.----]-..-- ---.] Big Sandy 1st mtge 4s____._.- 1944\J D) l* 10546 oman ne m= = 
21 21 2ily 2il2] 2Hte git 20% 2119] 20% 2tis 201, 2034! 4,709] Deere & Co_.---..---- No sep 19 Mar 12| 241, Jan 14 185s Feb| 28% Sept] Biaw Knox Ist mtge 3'4s____- 1950\F A "101% 102% 102% 102% 
*28 = =.28%4) *28 28%) 28le 28te} 28 28iy] 27%, 273 #271, 2734 59) Prsferred___.._.-------- 20! 27 Feb13! 29 Peb27;| 27. Apr] 30! Aug! Boston & Maine Ist 5s A C__..1967|M 8S 79 7 i| 75 79 
*.Olo 11 *10l2 11 10 101o} *10 11%! *10 Lite *10 il 39) | De:sel-Wemmer-Gilbert_.-.10| 10 Aprl4; 41% Feb20 912 Dec} 1843 Jan ist M 5s series 11. -.....--- 1955) N) 91 | 90 o1 5| 854% 9! } 
*Sig 814) Sy Sls} 7% 8 7% 71s] 7g 73a] 74a T7te] 4,399 | Delaware & Hudson. ----- 100) 7 Jan 4) 10% Jan28|| 6 Dec} M July Ist g 4%48 series JJ_._-.-.-- 1961 Ao | «74 7h 757544 

3lzg Big 31g 35g Big Bla 3ig = Bly 3; 3s 3; 3%! 5,50)! Delaware Lack & Western -.50 3'g Jun 2 47% Jan 27, 2'2 Feb 6% Aug 1sg mtge 4s series RR_-- -_- 1960/3 J; 74 74 75 24 714 76 

*1y 153) *ly 1535 *1y 1539 *ly 1530 #1, 1539 *y 153 tDenv & R G West 6% pf- = sy Jan 23) lo Jan 27 tig Sept \ Aug Inc mtege 44s ser A___July 1970/MN| 49 39 40 266| 35 43% 
os 15 = 15's) 14% 15's) 15 15g} 151K] 15 154g] 7,399 | Detroit Edison_....-------2 1453 Apr 2) 19 Feb 13'| 16% Des} 23% Apr] t*Boston & N Y Air L Ist 4s..1955\F A| 19 | 19 20 21} 14 21 
16'2 1612} 16%3 1658) 1614 1634] *1612 17%] 1510 16 | *15%% 17% 329 | Devoe & Raynolds A__No rng 14 Jan 5| 20% Jan28| 124 20% Sept | Bklyn Edison cons M 3'4s...1966,|MN #10814 109% 107 108% 
seere ae. ioe . 191, 20 19 19 187g 187,| *193, 19 89) | Diamond Match - - ---- 0 ~ —_ —_ . 27!4 Jan 19 3 Dec rt ty qe Bklyn Union El Ist g 58___--- 1950\F A *1004% hy Gaiek 
33ly 2} *331 3419} *331 34 #331 34 *331 34 31 3h 199 artic preferred _. ..-- pr 9! 38% Jan 82 Dee an 

— | ~ Bkiyn Un Gas ist cons g 5s.-.1945/MN/ 10445) 104 104%; 38) 104 106 

Ss Ss 83 8%s 8% 854 8% 8%] *85, 8%] 8'2 8s} 1,09)! Diamond T Motor Car Co-.-2 8'2 Aprl7) on Feb 9 6% Apr]. 10's Jan Ist lien & ref 6s series A_...1947|M N 101 104 7; lol 108 
16% 17%4) *17 17%) 16% 16%) 1653 16%) 163, 16%) 16%, 16%] 1,599] DistitCorp-Seagr’s Ltd_No par! 612Mar 7! 718 Feb26 125g May| 184 Jan Debenture gold 5s_____._-- 1950\/7 D| 79%) 78 ao 13) 78 8814 
*76 80 *76 so 78's 78's} 7&8le 79 7353 79 7 7¥s} 1,599 5% pref with warrants - -100) 70 Jan 5 79lo Apr '7 65 Deel 86 Jan ist tien & ref 5s series B__ ~.1957| MN} 96% 974 3| 96% 105 
alg 8% *S\g 83,5 *8 Sle *8 Rle *3 Rilo *8 Rio . | Dixie Vortex Co..--.-- No par 8's Jan 21 9 .Feb13 7 May 11's Nov] Buffalo Gen Elec 448 B___--- 1981/F Al 119%, 113% 1 113 113% 
*33l2 34 | #3312 34 | #3312 34 | *3312 34 B3'2 33lo] B5'g 35's 149] - Cas #.<4.--...-- No par! 32% Jan 2! 36 Jani2} 32% Dee}. 372 Oct] Buff Niag Blec 3148 series C..1967|J D) 11035 110%4| 2) INOS 11054 
*18i%q 1912] #184 191s 18% 18% 18's 18te 18 2 1815 18i, 18%, 90) | Doenter Die Casting Co N°? par 18 , Ale 17) 21 Jan 29 17 May 23% Jan Buffalo Rochester & Pgh Ry— | | 

9 9 8% 94! 8 8%4| Sig Sie 8% 8%/ 8's 8%] 2.60) Dome Mines Ltd_..--- Nopa| 8 Apr!4 131, Jan2i| 29% Deel 17% July Stamped modified (interest at_ .| a 

59 (594) 58l4 584 58 58l2] 59 59 =*58% 53%) 58 53%] 1,20), Dougias Aireraft_..--- No par! 58 Aor!4 7015 Jan 6| 50% D9, 79. Jan 3% to 1946) due._..____- 1957, MN} 37%| 35% 37% 45) 85% 41% 
*88l4 101 100% 100%) 100 100 109 101 1 *995s 192 99g DIig 90) | Dow Chemical Co. -.-- No par| 9/7 Mar Fy 12414 Jan 3)}vllilg Sept] 141% Jan | 
*l4le 15 15 #15 15 15 | *14ty 15lg/ 15 15 14 141,| 1,099} Dresser Mfg Co------- No par} 13'\gM r 4 15'2 Jan 3|| 12% Dee} 23% June} tBurlington Cedar Rap & Nor— oe 
s3'4 0 Sie} *3lg Bla} By By] #3 314] #3 34/3 3 3)) | Danhill International. --- --- 1 3 Fob 10 444 Mar 16 2% Decl 6% Jan §*ist & ooli 5s.........---- 1934/4 O| 71% 6% 7%| 25) 5% 836 

*8 Sle Sy Rly *7hy Rly *7\4 S\y *71, Rly 8 & 2))| Duplan Corp. -.------- No par 8 ia 3] 919 Feb 3 6 Dec 10% July *Certificates of deposit... .__- = 6% 7 9 5M 7% 

*113!2 119ig) 115 115 [#113 115 [*113) 115 |*113) 115 [#113 «115 20 % preterred__-------- 100) 112) Feb 26) 115 Apr 13'} 105 Aug}-117 © Jan] Bush Terminal Ist 4s_____.--- 1952|4 O 79% 8h | 79% 81 
PUL) LEt) DET LEtts) 109 111 | 110 1107s) 119% 119%| 19)!5 119s! 4,599 | Du Pde Nem (E & & Co.--29] 103 Marl!| 444 Jan 2/| 196, Dao} 164% Jan Consolidated 53_........--- 1955|J J] go%| fou bt 20| 53 631 
120!2 1202)" 2012 12112 /*12012 121 | 12012 12012] 120% 120'2|*120%3 121 | 40)! $4.60 preferred ----- No par} 1201; A>: -| 12612 Jan 7|| 120% Feb 127 Dac] Bush Term Bldgs 6sgu__----- 1900/4 0| $0°| a0 81.1 301.70 8: 
Di4ty 114%g/*1141, 115 [#114 115 [*114° 115 li4 114 |] 11% 114 90 } Duquesne Light 5% ist pf.100) 111!2Mar 14) 1151 Feb 13/] Lillg July] 118 May Cc 

‘ Calitornia-Oregon Power 48...1966|4 O 1963, 107 11| 106 108 

18% 18% IS's 18% 18's 18le 18 18lo} 17'g 18 16%; 17 1,409 | Eastern Airlines BNO... udee~ a8 16%, Apr 17 27!2 Jan 3 2% May 31 Jan Canada Sou cons gu 5s A_____ 1962/A O 8] 82% 10 80% &5 
3” us a” son 2% ois) 22% 2h) 82 2) Oy 2 60) | Eastern Rolling Mills. ------ 5) 24 Jan 2) 3% Jan 13 1% Dec} 5% Jan] Canadian Nat gold 44s-_-.-..1957|/ J| 107%) 107% 107%) 7| 104 107% 
116 1116's] 116 116 115 1157s} 11253 114%] 1121, 113] Lil’. 1134] 3,409] Bastman ‘Kodak (N J)_No par) Lil's Apr lé 141 Jan 7}} 120'4 May! -145le Sept Guaranteed gold 5s__..July 1969|J J} 107%| 107%; 108 43 104% 108'4 
170 170 [*170 172 |[*i70 17112)*170 17112] 171 171 | 170°. 1702] 159] 6% eam preferred. __--- 109} 170 Mar 28) 176 Jan 13|| 163 Apr| 18212 Jan| Guaranteed gold 58____- Oct 1969|/A O Lila; 142 7] 107% 112 
*28 28le 28 28 2714 27% 273, 27le 27'\g 278) *27 ‘ 27\4 1,199 | Batoa Manufacturing Co_ aie 27's Apr i6 31% Jan 6 27 D3c| 36% Jan Guaranteed gold 5e........1970 FA *1i 112 108 1i% 
o1a% 1 Sle 13% 13%) *18% 14'y l4ly 14, 14}, 141, *13%, Ltt 399 | Edison Bros Stores [nc_--.-.-. 13%, Apr 1 15 Jan2i 141g Feb| 177%, Sept Guar gold 4%{s ....-.---.-- 1955\/ D 109% 109% 2 105 109 
*23l4 23383] 2314 235, 231g 23la] 233, 233g) 23's 23%] 23% 237% 3.5)) | Blectric Auto-Lite (The)-..--5| 205, Jan 2] 24% Mar2/7 173g Das| 33% Jan Guaranteed gold 4448s_..-..1956/" A 107% 107 '4 2 103 % 107% 
Litg 115s) Iitg 1153) 1) 115g] 113 L1ag} Lity Lit) Lltg Ilto| 3,100] Blectric Boat--...-.--.------ 3} 103,;Mar 12) 13% Jan.5|| 10 Dae] 17% Jan Guar gold 4448........ --.-- 1951)M S| 107%) 107% 107%] 11) 103% 107% 
Fllig 4g] Fl lig 7g] Fllig 7g] Fillig 7g #llig 7g lig yg 1)) | Blec & Mus Ind Am shares. -- %Q6 Fx 16 7g Jan 7 3g Jan % Aug 
10 + er ; l I I l lig} 9,49) | Electric Power & Light.» par % Jan 2) 1% Jan 8 5s Deo} 4% Jan} Canadian Northern deb6%4s_-.1916|/J J 110% 110%{] 1} 10844 11054 
*19!2 20%] 1912 20 | 19 1912] *i8t2 20 | 18% 19%] 18 I8te} 1,499! §7 preferred....-.-- N» par} 18 Aprl7) 35% Jan23|| 271g Feb| 39% Nov] Gon Pac Ry 4% deb stk perpet._../I J| 6744| 67 6955] 27) 62 71 
“17 18te] 18t4 18l4) 16% 1714] *1$t2 1812] *16I. 1810] 1612 13% 69) $6 preferred. ...-.-- No par| 16!2 Apr!/; 323, Jan23]| 23! Feb] 36%-Nov Coll trust 4%s..-......-.-- 1946|M S| 94%] 941% Q5%! 23) BO 96 
32'g 32ig 313 31%} 31 3lle} 30's 30% 30% 390% | #27553 Big 8») nee teerace tattery...No par; 29 Jan 2) 32.Mar 3 26's Des) 34% Aug - Ssvequip trust otis. roe si Se 1944/7 J 105 105 10) 103 1054 
*20'4 2212} *21 22'2] 20le 21 20%% 20%) 20% 20%) *20 2i'4 40) | El Paso Natural Gas ----.--.- 3} 20’, Apr!5) 26% Feb 18}} 21% Dec} 33 July Coll trust gold 5s __-.----- 1954|} D| 85%| 85% 87%] 21 811% 89 
vat 47 | #42 4655] *42 4573] *40%% 447%] #405 45 | *40% 49%] ---__. | Endicott Johnson ne ->- 44', Jan 5) 49 Marl6|/ 39!2 Feb) 47\2 Sept Collateral trust 4'!4s_-:__.--- 1960/3 J) 825%) 825 83%) 9 77 8514 
PUD TID I/*110  LLLI2)*1091, 11149} 11112 1111s] 19912 10)910|*1091, 111s 59] 5% preferred. ...------ 100) 107% Feb 16) 11112 April!| 107ig Novi 118° Oot] t§*Carolina Cent Ist guar 4s-.1919|/ J *57 62 47_— C8 

E ; . : Carolina Clinch & Ohio 4s_--.1965|M 8S 10744 WO7%| 4) 10656 10714 

i 614 he OM Ilg 15g lis J lo ie. is ly 13g) 15,809 | Engineers Public Service----1 114; Apr!7} 3g Jan 5 2!2 Decl} 7 Jan] Carriers & Gen Corp 5s w w-..1950/MN 100101 3} 100 1024 
6400 45 | *37)0 43 || #38) «43 | *360«43 1 #37) «43 1 «#3548 .-.| $5 preferred. --_..-- No par| 43 Ap: -9) 66  Jan39|| 64% Dec] 804 Apr] Cart & Adir ist gu gold 4s_...1981/F A| 521%) 52% 53 6] 42% 55 
“45 51 #430 «(51 | #45051 | #42 «51 «| #425 | #425 ...| $5% preferred------ No par) 51 Mar3!) 73 Jan 5|j| 69 Dec| 83's July 
“49 S2l2) *49 52!2) 51 51 *49 52 5l 51 *49 5lte 20 $5 preferred. ---.-.--- No par| 49 Marl) 82%. Jan 23 744 Dee! 891, July | Celanese Corp of America 3s_.1955|F A 97 % 974 98 14 22} 97% 100% 

\4 Fi *7 39 ly *ine ly *i ly *7 ly #759 ly 10) Equitable Office Bidz_.No par 330 Feb Zi ly Jan 5 lig NOV le Jan Celotex Corp deb 4%s w w...1947|\3 D 96 6 9 93% 07 

a ty °o 6 Siz 55g 5 5l4 5, Bly 545 5%] 1,50)] t&rie RR common w 1_No par 5 Aprils 7's Jan 20 444 De} 10 Aug] *Cent Branch U P Ist g 4s__..1948|/ D 28 29 7| 24% 30% 
++, Sig Sly 4%, Oly 4% 4% 473 5 43%, 5 | 16,90) Ctts of benefint wi..Nv par} 3% Jan 2 6 s Mar 10 2% Decl 75s Aug] fGentral of Georgia Ry— ; ’ 

*36l2 36%) 36's 361s) 3512 364] 35 35%] 35l2 35%| 35 35%] 2.600] 5% pret series Awi....100) 32% Jan 2| 44 Jan27|| 331g Dec] 42% Nov *ist mtge 5s_._-...-.-- Nov sous FA 564% 57 13) 45% 57 

Je, se 78 |* 78 |* 78 |\*. 73 |*... 73 |____._ | Erte & Pitts RR Co._.-.-. Bees: ------.----|]| 75. Feb) 75 Feb §¢Consol gold 5s_.......--- 945)M Ni 16%) 1655 1854) 103) 103% 20 
*2'4 238 2 2y 2'4 0 24 2's = Dig 2, Qk 2 2's} 1,19)| Eureka Vacuum Cleaner....5 lle Jan 2 212 Mar 11 lg Dee 3°3 Jan *Ref & gen 5 4s series B_-_--- 1959 Av 6 6 £% 17 3 7% 

F 3] x4% Sis] 45% 47%] din tol 4g 4te! «4g 4g] :1,099 | Evans Products Co........- ; 4; Aocl6) 5% Feb24|| 4° Dee} 8% Jan Ref & gen 5s series C____-- 1959}4 O| 6 5% 6%] 82) 3 8&8 
25'2 25%! 251g 2533] 2419 25 2412 25 | #25 25lo) 28% 25 1,59) | Ex-Cell-O Curp.-...--------! 2114 Fob 13} 26 Mar24/| 21% Dec} 30% Jan *Chatt Div pur - dedeege Ye JD *20 = 154% 23 

mm. 3 Mg - 2 ig 1 716 lo M19 M9 #l5z0 1 1,0)) | Exchange Buffet Corp--$2. Fe llzy Jan @ 84 Mar 31 45 Der 53 Jap @Mobile Div ist g 53_._...- 9146\/ J) 17 17 17% 7; il 18% 

Central Ulinois Light 344s..-.1966/4 O! ____|*iiis 111% 112% 
F t*Cent New Engl Ist gu 4s_...1961)/ J 71% =T1% 8) 62% 75 
t*Central of N J gen g 5s..--- ot J Ji 19%! 18% 20% 105 13% 2 
30'4 3044) 31 31 | 3012 3012} 31 31 | 31 31 | *39% 31 909 | Fairbanks Morse & Co.No par] 2912Mar31! 374 Jan16'|. 82. Dec| 45! Jan le tageeete....---...-- red 5 17 18 4 
22% 22%, 22% 22% Zils 21% 21 21% 21 2 1% 208 20's 1,50) | Fajardo Suz Co of Pr Rico.-20] 20% Adr17) 29% Jan2)|| 16'gJune| 24% Mar “Genera SEES RS ae 1987|J J Ik% 18%) 55 13% 19% 
“es 4 *6l2 7 | *6lg 7 *Blo 7 62 6lel 6's 6! 2 30) | Federal Light & Traction_.-15) . 612 Aprl6) 84 Jan 5 6's Deo} 13 Mar] 4s registered_--------.-- 1987 ...- *14% 20 13% 14° 
85 85 1 "85 87 1 #85 85 | #85) 86 | #85) (83 «| 485 BS 30 $6 preferred... --._--- No par| 8412 Apri0) 93 Jan31j} 90 May! 100 Jan Central N Y Power 3%s__-.-- 1962 A O 1074, 107% 3} 107. 107% 

*2lig 21%! *21 21%! Zig 21g] Blo 2910} #20 21 | #2) © 21 6)) | Federal Min & Smeit Co....2/ 20!2 Jan 3! 24l2 Jan 16|| 19% Dec} 26% July | 
“Sig 8% “Siz 8%! #8) 8 yl S$) 8 | Bie Sil *3ig Sig} 4991 Federal-Mogul Corp.....__- 5| 8 Apri5! 10!:eb10)| 8% 14% Jap 

“Wor footnotes see page 1584. For footnotes see page 1585. 
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W YORK BOND RECORD i 1579 
isis $5) 7am es ; NEW YORK STOCK RECORD 
N. Y. STOCK EXC 2 [Ey Last. | Range or | @ 
Week faded April 17 he 5) Sale | Friday's 33] ‘Since eh a 6 <= gr eee S48 PRICE 
” ‘Rell $$$ _____._____| “a,| Price |Bid & Ashed se Jan. 1 Suurday te | Tuesday | Wedn ~~ = SERENA daar onsee - NEW oe Ranve Si J 
a -| ~=] -——]—-——- et ; ner ’ NEW Y)! 0c Sine 
Cent aang & Indus. Cos. ((on.) Low ee wae en 3 . 413 Ap:.14 A ~ 1B y, Thursday | Friday the EXOaAt 3TOCK | On Basis of 10-Shas ! Range for Prenous 
Theamats fn gu gold 4s___1949/F Aj 76%] 75% High No. Low High 5 =r he ——— —| —-—— ——} —- a os : Ap’. 16 Apr. 17 Week 4ANGE -—_—_—_—-—--_-——— - Lats Year (1941) 
cfiuaranteed aoe > St ee 4s. ae 3. 722. ©8672 - = a a 4 ve —— | — — & per share | § por chare-| § per-chave | Shares oS Bs RE WE Highest — Lowest Highest 
entral RR & Rank’s of Ga he 56 5! by 4 2 Ble ! *33 p ’ eo Pere e~eey pase 
Central RE & Bank's of Ga bs_1942) 4 N b | SB% S754] 260) 4996 S836 S13t2 13%) | 13l¢ 131» aes It | 3% Sh] Sie Ste] 1,09) Federal Moto Par| $ per share | § 
d Prod 544s A 7% 88%! 12) 78 92 77 ~ 80 77. «80 «| *76 13 13 13 | *i2'e 13° 7 r Truck..No per share |\$ per shar 
Champion Paper & a, 4--ee “S| 87 $654 8745] 22 % avi “944 9%) *9ly Glol 9 80 | *73 80 | *76 8) “78° . 2 a) passes Dept Stores. No yn ae qos ,2| 4a Feb 4 2% rr oe shave 
8 f deb-Ante (iste tan. viapeaiee "105 a 1 bee El oes ee Le ee ae mane RemelGero tl |e ‘Mar 12] 7 °Jan 6] 86" Dee gis Bent 
938 issue) ___1950|/M S dian * O44 10514 ait aes teh oe te ee TN ee ee eee eee Fidel ; Dann onan 9 Apri4 Dee} 9712 J 
‘ ‘ 102% 103 102 4 103 . 141; 14%] *14%—- 14io] * 1, 15 *8', 15 *3!1, 15 *2.,- LB fs Phen Fire Ins N Y_$2. aa 31% | pri4|; 11 Jan19 8144 Dec 2 Jan 
Chesapeake & Ohio . “% #3910 90: | *89!> 2] *14lg 14lo} L4to 14g] Fit'g 14! bee ..... | Filenes (Wm) Sons © 31% Apri7; 41% Jan 3 ‘ 16. Sept 
Ry— ~ GP 89! 8919] *39! ct seer, an. 8 It's} 142 14le 50) Fi s Co_.No par} 11 Fb 19) 1 || 3a Feb 45% Be 
General gold 4 4s *33 34 3° 2] *98', > B9lg) *83'y 90 Sat, 88g; #33, 89 . restone Tire & Rubb 9} It Feb 19) 9 pt 
ES. us 3 33° 33 | #32 3° : : Sig) *339%y 89 ‘ sr.._10} 13 =e . 9||. 12. Dee 
Ret & imps mtge 3\4s D_ "1988 MN wp i ta P+, 16| 126 12954 oe 7 11ly 1119) ti tte 7" Tit He os "32 32% 39) wuet ipusces Sen ee he iy Arié O° Feb | + ee 1st Jan 
mpt M " : 2 23 36) 1 ‘ 90 | *85 a . ! 1 tel 2.8" ores..N 3: + : Feb 7 
Re Creek Bein ann » "1988 r 4 10:4] 102% 103 | 16 10056 ion” *16% 171] #161, a 7? 7 oo oe To -. Se “85 oats * 10) vies. 50> a (The)----N> par "04 fon 2 te te Si) ive May 2's Jan 
a aeven on P- ave PF 4 “1612 17%| (17 i7 | 16! i6te referreid._____! Vo ot 2 ‘s Apr 6) g3 
eae ; nee eh ce » 2 5091 F : par} 99 Apr! le *s Dec} 16's J 
vc beeoneol cold an on---ctamald 3] lating tae | 2] OE sz ag fay az] az an fry an [vig at | srnae Saves. Wopay| YS staeas! 39° 380'S] $0, Bal "Bh, et 
n RR ref 3s._1949/A 0} 197 Da, one ==-- ” “3% 4 Sic Bul *Big 87 he, a ms -- Florshet " 83% Jan 
9%| 19% 20%] 304] 13 22 “34. 3514] *834 . 35! 2 3%) “Sig 3%) 8 Se) Ble 8 B0f elm Shoe class A_No par| 18' ! 
© hie. Burl & Q—Ill D 2 20” aetl c28%an" 34 84 | "34 (85 + 31 2 853} 609) Follansbee Steel Cor, 18', Apri0/ 21% Feb 5j/ 17! 
iv Bho. 1949/3 J ¢ 28!2 -30 29° (29 > ; 34 © 34 90! 5% IED one ~ == 10} 3l2 Aprid ; 4 Dec) 25% Apr 
3 448 registered 89 89%] 10) 85 6 Lily Tdlg} 4k 4d . 29% 29%| #29, 39 | 29 29 ap | teed We 100} 39 F 8 Jan13)| 3's Dec} 7 
Hlinois Division 4s... _____- 049). --; 1 *80 85 85) 8054 | 9125 | 12010) "19 4} 10% 11 | 10% 10%) 10% 10% 49) | Food Machinery Corp. ._- 39 Fb 10) 36')Mar19j| 21 _ 
“hgexurssy ( . 0 5 a of *1%5 128 -| 126 - 125to)*12% ‘ 4 10'2 101g} 1,109 | Foste' p.----10! 27'3 Mar 14 June} 35 Dee 
48 registered 1949 J J 93% 93 %& Vt le 38 oan 8 1 *7iz 8 *R R1 .d 2Hlo/*12Blo 125%} 127 127. |*123le 1 ° r-Wheeler. _ _ —~ 32'2 Jan 5 24 M ‘ 
a ee ore ees i“ ) 4 Z - om rl 2 127 90 $7 --------410; 10!2 Aorl? 27, an! ay! 32!'; Sept 
General 4s 1949 *83 91 95 % *40bo 47 *40! ~ & 7% 7%s 7 1 7% 71 71 4 conv preferred | - 1273 Jan 26 9! 
iO Pt ae : 91 {-- rane. ¥ yp ‘ 2 46 | 400 = 74 774i 7 74g 800 | Franci ---No par! 116 Janz 8s Dec} 20'4 Jan 
Ist & ref 4148 series B 1958) S) 79%4/ 79 8034) 160 . #33 33'4| “B3lg 2 46 | "4012 46 | #292 45 | *40: neise2 Suzar Co. -_N 7 nz) 13ilz Feb 21) 105 
Be EX 1977|" A 4) 160; 7734 83% $3314) “BB1g B3ig| B2lp BB | *: , Ne 45 | *40i2 46 | ---.._ | F’k'n Simor ...No.par| 7 Apr.7| 104 Feb 7/|_ ; Feb) 132 Jan 
Ist & ref 5s series A________ 19711" A a BY 4 — 36; oo 73% 21G's 174) 6% °16%4), 16iy. 10's a {88,32 S3le Baie 700 oh pt.100} 40 Mar S| a) se Be 32't Feb 9 Dee 
Chicago & Eastern IN RR syle: “7 85's Sols] AS5I2 B7I| “85 ATi] “HS 8B | ows BT 80 Fruehaut Trailer Co__-_ or te a May| 41. duly 
C *Gen mtge inc (conv)._._..1997|J J] : ; re 30| 5% conv preterred____--i00 Art ia ial 32 om Si 88 Dee| 2314 ioe 
Chisago Gt Weet ia as bao22cteea|a | 8) STi aise] tal age aa8” i Ce Sate ae Aug 
est Ist 4s ser A_1988|/ eis 121 123 
*Gen ine m J} 66%] 65 66 ; : 
* Snetuneh @ Louley ret ta-1sa7}s 4} | 38 Out sul ae ae A che 25] wStte Bet aie. Niel) #19 G 
unding g 5s series B____ Jj 32 32% 7} 311 * 144 17 *] Ys . i) ee 17, 2 #17 ‘ . a 
e _..1947\5 : : 38 & % 13 3 7 ¥ s 2 200|G 
* Refunding 4s series C- meee rian 31° 30, 314; 6| 30 36 “lz 10 | *9!2 10" oS SS es eee 1.309 Gair Cr Co (The) cl A-.No par! 1% Jan 6} 2 
_ ist & gen .+ series A___1966| WN -| #28%& 32 |-- 29 34 19 «619 184, J8%} -1Ble 1s 2} Blo Dig} *9lg- Dil *% 2 97 "309 o Ine (Robert). _-._. l 1% Jan2 2% Feb 2 1% Dec} 212 June 
8 a & gen 6s ser B__May 1966|\J J : 814 94} 19] 7% 10% Zig By 3 3ial- --3 2 2 “18g 20 181; I84} 19— 1. x4 Pa By ® ott a. Te 874 po , A ~~ 3 ly Apr) 2% Sept 
cago Ind & Sou 50-year 48. .1956|/ J ain Px. 25 ei 11 - 4 om Tio}: *6% Zis +6% o., 3, a we 3 2,200 | Gar Wood indeariss ine par) 18 Marll) 21 Jan 20 5” Dos 3 se 
tChleago Milwaukee & St Paul— 2. a Wei: Si. ieee. x4 eeee! tn: eat ae a tout al Gute eae jo] G8 Jan23| Pe Aor ail 2 mel of Mar 
jen 48 series A___ *Zl. 3%] *3le 4 . 2 5 2 4 ¢5l 52 | *51 . ‘ontainer Corp. _- . °s Aor 6 6A 
ecien & 3's ser BoMay 19d ? 48 48 50 | 179] 37% 51% *95 100 gy io ae as ee “4 | - 03% 7 ities ont conv an he cepts Ped oo +: 1014 Feb 20|| Sig pr AS caer 
2 jen 4148 series C_May 1 ioaols J 46%) 46 48 26 361% 48 5 0 95 100 *96 «100 98", 981 "793 1 Amer Investors_._.No par Zle Ap-10 2'2 Jan 22 47'o Jan! 5373 May : 
= 416s series EK May 1 1989/J J 48% 48% 51 231} 38% 53 7 *39. B9bl’ 38°39 373, 381 ‘ ' preferred - - - - .... No par| 98 2 Me Ld 108" ae 4 Apri 5% Oct 
rn Asie zation B_BMay ania: 31 Ge" sae seal. ws 3855 5336 1 sap! ind] teen 10am obese Hap ag fie a SE i. Re Gen Amer Transportatl ee ee ee 
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61 612 6%, «64 53 618 57, 57, 53 §7 53, 6 5.800 | Tilinois Central RR Co-.-.-- Sg Jan Jan 414 Dee| 1014 Aug 
15 . 15 | *14le 153, Sng 14! 13% 13% 13% 13% +131, 137 700 6% preferred series 4.-.5 13%, Apr 15 18% Jan 27 1l'g Dec] 24 Aug D 
*38%, 39%) 38%, 38%/ *36 3814/ *37 3912] *3714 38le| *377%, 402 30 Leased lines 4% - ------- 32\4 Jan “ 42 Mar25;} 31 Dec] 455, May 
*3 Big} *2% 3lei #23, Ble} #28, Bie] *2% Ble| 2% 3le} __-_-- RR Sec ctfs series A277 i000 2lg Jan 2 353 Jan 28 2 Dee} 4% Aug 
*105— 10%} *10!2 107%] #1012 1034 *101e 1034] 1034 1034) 105g 1053 400 | Indianapolis P & L Co.No 7 105s Aprl7) 16%, Feb 4|| «135g Dee| 21% Jan | Dayton P & L Ist mtge 3s___.1970|/ J 105% 105%] 21! 103% 106% 
*6%, «8 *7 Sig] *7 7ls| #7 Tle Tle Tui *7 71s 300 | Indian Refining ------- soe 6'2 Jan 6 9% Feb 7 5 Feb 912 July | Dayton Union Ry 34sserB_..1965)J D)______|*____. 101 .---| 101% 101% 
*23 2375 23lg 231g 23 23 *23 24 ke! 24 ~ 24 23 23 1,500 Industrial Rayon__....No par 23 Apr 14 27 Feb 25 20% May 2Ya July Del & Hudson Ist & ref 4s___.- 1943 MN 57% 56% 575 229 -§1% 61 % 
79 #79 | 79 79 | 78g 7912) 75 77 75 75 | *75!2 7612} 2,300 | Ingursoll-Rand-------- No par} 75 Apr 1/100 Jan 8|| 85lg Dee} L1llg Jan | Del Power & Light Ist4%s_.-.1971|J J|_..___|*107 106% 1074 
*155 _..)*155 $e? Cee jam “age topee: | lleggg Ls: 10 6% preferred _- ..------ 100} 155 Peb18| 157 Jan12/| 154 Sept) 161 Jan Ist & ref 4\gs_____....-.-- 1969/7 Ji. _|*105 104 105% 
*61 62 62', 62! 61 61 59 60 58le 59 58 58 1,200 | Inland Steel Co-- ----- No par| 58 Aprl7| 7412 Feb 4 63 Dee} 90le Jan lst mortgage 444s_.__._--- 1969\/ J _..}*106% ge ...| 14 107 
103g 10%/ 1012 1012) Qi 10% 97, 97% 93; 9%| 953 9%} 3,000 | Inspiration Cons Copper.-.20) 953 Apr!7) 12% Jan14 Slg Dec} 13%. Jan | t$*Pen& RG istconsg4s__..1936/7 J) 16%] 315% 17%| 252) 1OMm 18% 
*53, 57g] *5% 57g 5%, *5ls 6 *5lo 6 *5lo 6 700 | Insuranshares Ctfs Inc------ 1 5% Aprl4 6%3 Feb 5 6 Feb 7's Sept §* Consol gold 4}4s____.-.-- 1936)/ J| 16% 15% 17 38} 10% 18% 
*21% 228) *21% 23 | *213, 221s) *213; 22Ie] *213, 22t0| z2Ily 2134 200 | Interchemical Corp..--No par| 19% Feb 18} 23's Jan27|| 19 Dee} 27 Sept a z 
#1031, 104 |*103l2 104 | 104 104 |*1031, 104 | 1031, 104 |*100 104 150| 6% preterred..-----.--100) 103 Apr 7/ 11lte Feb 3}// 107 July| 11344 Jan | $*Deny & RG W gen 5s_--Aug1955|F A). _. 2% 3%| 47 1% 3% 
*65, 7 65g 65g 6 63, 64 (6g 6 6l2 6 6 1,400 | Intercont’| Rubber---..No par 6 Aprl4 10% Jan 9 3's Feb ‘ *Assented (subj to plan)____|F A 2% 2% 3 330 14% 3 
*653 6 653 658 614 6le 6! 614 6% 614 6lg 614] 5,800 | Interlake Iron-_------- No par 6lg Aprl7}' 8 Jan14 lilly Jan Ref & impt 5s ser B__Apr 1978} 4 O} 16%] 15% 17%} 211; ILM 18% 
*120 123 | 123 123 |*119 123 |*118 123 |*120 1231/*120 123 100 | Int Business Machines_No par! 109% Mar 16) 151!2 Jan 5|| 140 May| 167!2 Jan | t*Des M & Ft Dodge 4s ctfs_..1935|)/ J}. *5% 6%}--.- 4% 6% 
433, 43%) 4312 43!2) 421, 4314! 421, 43 42% 4253! 423, 4212| 4,700 Internat’l Harvester...No par) 41 Mar 20; 52 Feb 4/} 424 Dee| 57 July | t*Des Plains Val ist gu4'4s_-.1947|)W S|. _ | *83% ___-- be 78% 84% 
#145 1541g/*145 154!s/*145 1541s! 152 152%2,*151 152%) 150 151 500 Preferred___...-------- 100} 150 Apr1l7} 16012 Feb18/| 150 June| 170 Jan | Detroit Edison 4s ser F---. ~~ -- 1965|A O}] 110%] 110% 111% 8| 108% 111% 
Gen & ref mtge 3 4s ser G. -_1966}M S| 110%] 110% 110% 9} 109% 110% 
*le 5g *19 5g %6 =e lp lp *3g 3g 500 | Int Hydro-Elec Sys class A_25 3g Jan 2 % Jan19 \ Dee 2's Jan Gen & ref 3s ser H - -..------ 1970|)3 Di} 104 103% 104%] 28) 101% 106% 
73, (78 Tig 75g 65g 758 63, 67%, 6% 7 6447 9.80) | Int Mercantile Marine. No par 61, Aprl7| 1212 Jan 9 6's Apr} 13% Nov 
43g 43g 41, 433 4 4\y 353 3%) 3% 4 4 4 6.500 | Internat Min & Chem_-.---_- 5} 353 Apr!5) 5 Apr @Qj/_._.. -_.. ......... | Detroit & Mac Ist Hen @ 48..0- 00 7D}. *35 38 4) 37 = 40 
3814 3812} 39 3912) 39  393;| 383, 3834] 391, 3914; 3812 3812] 1,900 4% preferred - -. ------- 100; 38 Apr1!0) 393% Apr15j}_....—...j-__-_. -_-_- *Second gold 48__.-..----- 1995)/ D)_ *20 25 17% 17% 
*s 2ig 2 2 *2 21 2 2 *2 2g 2 2 900 | Internat’! Mining Corp----- 1 2 Apr 3 .Jan 31 1% Der 4 July Detroit Term & Tunnel 448_ -_196T WN}_ *-__.  B9%!)- 92% 95% 
25% 26 | 25% 25%) 2514 25l2) 251, 25%| 25  25le| 25 251,|° 7,800 | Int Nickel of Canada..No par| 25 Aprl6) 28% Feb 4|| 23 Dec] 3133 Sept | Dow Chemical deb 2'48- - -- - - - 1950|M 8 __|*103 103 % 102 34 103 4 
#126 «131 |*126 131 |*126l2 131 | 12834 12834] 12814 12819] 128%, 129 600 Preferred ___...-------- 00} 126% Jan 3/ 130 Mar 4// 125 May| 131 Jan | Dul Miss & Ir Range Ry 3%4s-_-1962;|A O _{#107% _--- 10634 107% 
115g 11%] 11% 118%) 107% 1153) 11 115g] I2l2 115g] 111g 1112} 13,300] Intenational Paper Co----- 15} 10% Apri4) 15% Jan 5]; 10% Feb| 20 Sept | t§*DulSou Shore & Atig 5s...1937|)7 J *24 25. |--.-| 15% 27% 
52lg 52g} 5244 524) 51 = S2"g| *51lg 52lo] 52le 52%; 52 53 1,500} 5% conv preferred ---_-- 00} 51 Aprl4) 60% Jan 5|| 5114 Dec| 73% June | Duquesne Light lst M 3}48----1965)J J). 109 10954} 28] 108% 109% 
*13, Qlg) *15g Zils) #18, Og 13, 133] *1% 2 *1% «Qi 300 | Inter Rysof Cent Am_.No par| 1%Mar25| 2% Jan 26 llg Apr| 253 Sept 
*421o 44 *42\, 44 44 44 44 45lo] 4 46 *45 fle 240 5% preferred. --------- 100} 411g Feb 16) 46% Jan 36 32!2 May ote Oct E 
4 Hg = — — 3. *39 42 | *40 42 | *40. 42 | _____. International Salt----- No par = Mae “ 48'4 veo is 3314 Feb e. Ox 
*2¢ 2914 : 2812 2914) *281e 2914] *2812 291 281g 28le 200 | International Shoe----2 0 par lg Jan Fe 26 May 4 Jan " 
“32 33 | *32 34 32 321s} 32 32 32 32 | *31- 341s 400 | International Silver- - - - --- 50} 32 Apri4) 39 Jan26|| 254 Feb| 49 Ost | East Ry Minn Nor Div ist 4s--1943/4 O vi -| 108 109 
*95 9873; 96 96 *94 99 *94 99 *94 99 *94 99 100 7% preferred__.. |..-.100} 96 Apr 13) 96 Apri3 95 Jan} 104 Ost | East Tenn Va & Ga Div Ist 5s_1956|M N 101 102 6} 100 103 
24 Qly 24 ly 2 Q'y Zig Dy 244 Ql, 2 214] 10,100 | Intera’| Telep & Teleg_No par llg Jan 2% Mar 25 1'; Dec| 3% Sept | Ed El LI(N Y) Ist cons g 58..-1995)J J * ..- 155 =] osese sas 
*214 io} *2'4 23%) = 2ig = Qlg)  *Qig «= Qtp| *2lg = Dlg], *21g Dg 400| Foreign share ctfs_..No par| 2 Jan 2} 2% Mar 27 133 Dec} 333 Sept | Elee Auto-Lite 2}4s debs - -----1950|J_ D 99% 99% 7} 99% 10044 
*75g 77g\ 753 758) 71g 71a} #8 812] 7le 84} 7le 75| 1,090 | Interstate Dept Stores.No par| 7!gMar28) 94 Jan 2 5i4 Feb] 14 Sept | Elgin Joliet & East Ry 34s----1970)M 8 *103% 104 103 104% 
*901, 95 | *90'5 95 | *90ly 95 | *9014 95 88lo 88lo} 8814 88le 40 Preferred____________-- 100} 88 Apr!7} 95 Jani2}} 87 Feb| 98 Sept | El Paso&8 W Ist 5s__-------- 1965}4 O; 68 68 70 ; 9 58% 70 
*8lp 9 *S8lg 8%) = Ble Ble! = Bln, Sila] = *8lg 87g! S88 Rig 500 | Intertype Corp---- -_-- No par| 8 Apr 9 Feb 2 7 Feb| . 9l2 Aug 5s stamped - ---..--------- 1965|A O *63 ’ 5644 62 
one ae “aa = oF Ro 27 «= - 2714] *26l2 27g «27, VT Ie 700 | Island Creek Coal--_-_------- Ft Ape 18. wae Jan 6|| 26l2 Dee B Aug dite nateiend Ge | 
y 5 * ‘ * 7 198 : yan.) os ee ees... ....-...-- Ip r 33 Jan 2 1 A e ‘0: — 
| 125 130 |*125 130 (*125 130 $6 preferred D 2 0|| 124 Mar 2 Aug Me ee tr entonnie A....100012 2 veges. 200%! OL bee- 108 
| Ist cons M 4s series B-.---- 1995|\/J Ji 92 91% 93 79| 86% 93% 
J *Gen mtge inc 4s series A-2015)J J} 46%) 46% 48%! 260) 46% 56% 
} °N Y & Erie RR ext Ist 4s__.1947|M N]_ *105% 108 _...| 106 06 
*6 6le| *6 614 6 eee. 6 6le 6ls| Gilg Gig 400 | Jarvis (W B) Co___-------- 1 553 Jan 2 8 Mar 2 5144 Dec} 14 Jan Ohio Div Ist mtge 3}48- ---- 1971)M S 96% 96% 2} 96% 97 
20 «20 | 20 2013) 1934 201s] 2014 2014] 20%, 2014] 1912 20 1,200 | Jewel Tea Co Inc----- No par| 1912 Apr!7| 3312 Jan 5|| 31% Dee| 44 Jan 
*9014 951g) *90l4 951s] *901, 951g! +88 Sls] *86 «= 951g) *86 95g} -_ -_ 444% preferred....-...100} 95 Apr 4 1075s Jan 5|| 1075, Dec] 111', Dec F 
56 5614; 56's 561s) 558, 55%) 55%, 56 55 =-55lg| 523, 55 2;800 | Johns Manville-- - - - --! No par| 5233 Apr1!7, 62lgMar 4|| 497% Dec]. 71% Sept 
*123° 126 )*123 126 |*123 126 |*123 126 |*123 126 | 125. 125 20 Preferred_____________- 100] 122 Jan 9%; 125t2 Apr 4/| 122 Noy] 128 Feb : 

20!2 2012} 20!4 20'4) 1914 20% | 191, 1934] 195, 19%; 191g 193%] 4,700 | Jones & Lauzhlin Steel_No par| 1913 Apr!7; 24% Jan 3}| 16% Dec} 2712 July | Fairbanks Morse deb 4s- ~~~ -- 1956|/ D 106% 106% 2! 105% 10714 
55% 55%) 56%, 565;) 5538, 55%) 553, 56%| 57lo 57le| 56% 56% 700| 5% pref series A___---- 100] 5512 Mar 64 Jan 61| 59 Oct] 67. Ang | Firestone Tire & Rub 3s deb___1961/47 N 96 96%| 44) 88% 961; 
eh .. 4 a 67!2 67'2| *67 «68 6712 6712} 67l2 6712 500| 5% pref series B conv. .100 67 Mar 31, 79% Jan 3|| 64l2 Dee a July Fontan tees name at 4345. 1080l¢ 4 “7 = # rae S14 
2 4 2 4 Sle Blo) *g1 7 *R1 3 *R1 Be 8le Apr Jan 20 ly Dee 4 t or Cast Const is --- 6 68% o o ‘ 

a ee a ee ee siete x " " . *ist & ref Ssseries A... _- 1974] S|" "ioig| 10% 1254] 988) 8% 12% 
Certificates of deposit... ___- uate 10 11%! 120] 7% 11% 
K tFonda Johns & Glover RR— 
10 §* 2- 4s (Proof of a. ---1982;|M N 3% 4 69 2% «4 
*6%, 7 *63%, 7 *6% 7 | 63, 63) *6ly 65 653 «67 700 | Kalamazoo Stove & Furn___10 5 Feb 712 Mar 31 12%, Jan Certificates of deposit - .-_-_- — 2% 3%} 49 1% 3% 
O08) 2.2018 © .. 22/4118 ---\*118 _._.|*118lg bt *1181g Bes OE: Kan City P & L pf ser B No par| 117 Mar17, 12014Mar_ 3!|z11612 June| 121'g Mar | Food Machisery Corp 3s debs 1956|J D 101% 101% 5| 100 101% 
3'2 Ble} *3l20 3%) By 385ml *BIg Blo} «By By] 8 31s} 1,400 | Kansas City Southern.No par| 2% Jan 2) 4% Jan 27 2 Dee} 6 Aug | ¥rancisco Sugar coll trust 6s...1956)M N/_ *76% 78 |- 69 «83 
*171g 19% *18 193g; 19 19 | *171g 19 | *17ig 193 *17lg 187 300 4% preferred. -_._---.-- 100} 1612 Jan 2} 22 Jan27 13!2 Dee} 22% Aug 
ee 2° ae ee Oe Pe ee 8g ee 300 | Kaufmann Dept Stores----- 1} 6 Apr!7) it1p Feb 5!| 9% Dec} 14% Aug G 
"93 =94 93 94 | *93 94 | 93 94 94 94 / *93 94 60| 5% conv preferred. _---- 100 93 Apr!5) 19012 Jan 13|| 100 _Mar| 10414 Jan 
*7% 8ig) *7l2 Siz] *7lg Zig! #74 8 714 7g] Tas Tig 300 | Kayser (J) & Co___..------ 7 Jan 7] 8 Jan27 6g Dec} 9 Aug 
*93 102 | *93 102 | *93 102 | *93 102 | *93 102 268 .-108- 1) 22) = Keith-Albee-Orpheum 5 saan Pe Ree Go Lan eae epee 95 Dec} 121'2 Apr | jas & El of Berg Coconsg 5s_.1949)/ Dj bn SB dae Dena aeteas 
*11% 12 11% 12 1144 11%) 1dly TEMg] T1lg 22g} 21 1114} 2,800 ee ee oe 1} 11 Jan 3/ 12% Marl6 9% Dec} 18 Jan | ten Steel Castings 548 w w..1949/J J) go7u%| 97% 98 53; 9544 98% 
*6% #7 6% 6% 63, 65 6l2 6%! *63g 633) *6lg 633| 1,900 ee Oe 8 en SO cnc nhow 1 453 Jan 9% 71, Apr 7 4's Dec| 82 Jan | *Georgia& Ala Ry 5s_._Oct11945)J J)_ 20 20%} 20) 14 21% 
cy a: TS EER ai A a ae . §°Ga Caro & Nor Ist ext 68_..1934)J J #25 31%|-.-.-| 20 31% 
2 2 2105 |*101!2 105 |*101%4 104 | 1012 1013 50 | Kendall Cosh xt pt A-.Ne par 101!2 Mar 105'4 Jan20}| 9S8te Feb ar 
31% 3il2} 31'y 315s) 30l2 31%) 305, 31 3014 30% 30° 3015 9,700 | Kennecott Copper ---- No 30° Apr!7!| 3715 Jan 3|| 30% Dec| 39%-July |: joodrich (B F) Ist 4448. ---.--. 1956\J.D| 100%| 100 100%] 106) 93% 100% 
*12le 13 12% 12%) 12% 13 123g 127] *12l9 13 123g 12! 700 | Keystone Steel & W Co. No par 11% Apr 9! 1312 Feb 20|| -11!g Dee| 144s July |‘ ‘otham Hosiery deb 5s ww---.1946)M S|; *85 86%]---.| 80 84144 
27'4 2714) "25% 28 | *258, 2714) * 2714] *25%, 2714] *25% 27% 100 | Kimberly-Clark --.---- No par| 27% Apr!1| 29° Jan 3/| 25 Dee] 38 Jan | ( ouv & Oswegatehie Ist 5s__.-1942)/ DI * See oh. Sh oir uet ce 
*2ig = 2l4) *2lg 2N4 21g ig 24 2) *2ig «Qty 2Qig Dig 400 | Kinney (G R) Co__-------- 1 1% Jan 5 273 Feb 5 15g Dec; 3% July | Grays Point Term Ist gu5s_...1947|)J D/|_ *91 <n Swe Vode ide eases 
362 36!2) 36 36's) 351, 3544) 35 35 | *351y 36 | *35lg 36!2 130 $5 prior preferred...No par| 33 Jan.%| 4012 Feb 5/| 23%, Feb} 40!2 July 
17% «17! 174 1712) 1714 173) 171g 17%] #1753 18 1753 1753) 2,200 | Kresge (8 8) Co___..------ 10} 17 Mar3!/ 227% Jan 9|| 21 Dec] 26% Sept | Great Northern4sserA-..---1961|J J] 108 107% 108 7} 105% 108% 
eo 0 Fee *3ig 4 *3lg 4 *3lg 4 31g Big 100'| Kresge Dept Stores... ------ 1} 3% Jan!9) 34 Jan 23 2% Feb! _ 5% Sept General 5 }48 series B - - - - - - - 1952)J J) 101 101 101%} 19) 100. 105 
be atte aus ae = ame 20% 21 20%, 20%; 20%, 2014; 1,100] Kress (8 H) & Co...-- No par = Apr . 27 Jan 2|| 222'g Mar a Aus Goose yon A ~--<--- eh rf $ 95 94% 95% " be or 4 
8 & 4 8) 4 24's 24'2) 243, 24 24 24 3,400 | Kroger Grocery & Bak.No par; 24 Apr 29!2 Jan 5|| 24 Feb s Jan ie 8 series D -----.- 85 85 86 
3g 245, 3g General 4 148 series E____-_- 1977|5 J Sex 85% 86%| 33) S 87% 
General mtge 4s series G____1 J} 97%| 97% 98 | 107] 95% 99% 
L Gen mtge 48 series H .....-- 1946/J J; 96%] 96% 96%] 68] 93% 97% 
Gen mtge 3 sseries I. - - - - - 1967\J J} 76%] 76% 78%) 344 75 79% 
8% Ste) 88g 8%) 8g 84) 8 Big} 88 8 8 70 | Laclede Gas Lt CoSt Louis 100} 8 Apr!6) 111, Fep17| 5t, Feb| 17%, Sept 
*20 23 2012 23 | *191g 2112] *19 21le) *18le 2Qile| *18 2ite|__.._| 5% preferred...------- 100} 22 Apr!) 301, Feb 18/|. 17% Jan|’ 452 July | 'Green Bay & West deb etfs A_---- Feb) _ *57% «65 = 63 65 
*12 «= 12%4] *12 12%) 12) «12 11% 117%} 11% 117%] 117% 11% 800 | Lambert Co (The)-...Ne par| lille Jan 2} 13 Feb20'| 10tg Dee] . 1412 Sept *Debentures ctfs B.. ~~~ -.----- Feb). 9% 9%| 41 7% 10% 
"Siz 9g] *8l2 91s] #812 9 *Sle 9 9 9 | *853 9 100 | Lane Bryant___-....-- opar| 8%Mar!7) 9% janl9,| 7 Jan) 13. Aug | 3ulfMob& Nor Ist54sB..-.1950/A 0) || 94 94 18} 91 955 
16% 1633) 16 16 — 16 15'g 1554) *153%, 16l2} 16 16 600 | Lee Rubber & Tire_-..------ £| 1512 Apr15) 187% Feb 4'| 14% Dae] 27% July Ist mtge 5s series C_.-..---1950|A_ O} 91 91 91 15] 87 92% 
191g 1914) 718% 19 18% 18%) 18% 18%! 19 19 | *19 19%! 1,000] Lehigh Portland Cement.._25] 18% Apr!4) 231, Jan 9| 19%¢ Apr| 26% Oct | Gulf Mobile & Ohio 4sser B...1975|)J J) 72 71% 72%) 41| 68% 74% 
*10612 112 |*107 112 '* 10712 112 |*10712 112 ,*1103%4 112 |*111 112 | _____- 4% conv preferred------ 100 106!3 Mar 30 113 Jan 16)| 1071g Dee] 116!2 Jan *Gen mtge inc 5s ser A - . -- ~~ 2015\J Jj 52u] 524% 53%] 70) 61 59 
*2% 234 «2%! = 28g 2%) #28, 27%y! «82%, = 2%y| 2D 500 | tLehigh Valley RR_------- 50} 2% Jan 2} 4 Jan26!| 1% Jan| 52 Aug | Guif&Ship Island RR— 
ig Tis} * ils TMs Big Dts} tg stg’ sig sg] gs g. 4,900 | Lehigh Valley Coal.._..No var’ 1 Jan 2) 1% Jan 20 lg Feb’ 2tg July ist & ref Term M 5sstpd.--.1952 J Jj _ 89% - _ 92% 92 
13lg 13%) 13% 13%) 1253 13%) 1212 13's] 131g 13%] 12%, 134) 6.700] 6% conv preferred_------ Sig Jan 7| 14 Apr 8| 2ig Feb 14% Sept | Gulf States Steels f 444s- .---- 1961,A O *104 «106 “| 10244 103% 
, Mi Gulf States Util 34s ser D....1969|M N 110% 11 7| 109% 111 
420 OT te esl 18% «19 | 19 19 18% 18%) 173; 18%) 3,400 | Lehman Corp (The)-----.-- 1} 17% Apr!7) 21% Jan 9!/ ri9 Dee| 2414 Sept 
S12 1AM ONDg 12%) 13% 12l2| *12% 1212) *12% 1212] 12% 12% 100 | Lehn & Fink Prod Corp-.---- 5} 12's Apr 4! 12% Jan 20) 11% Dee! 1414 Nov H 
19 =. 21 | *18tz 19 | 18tz 185%) 18tg 182] #1814, 19 | *18lg 19 300 | Lerner Stores Corp....No par| 18'sMar!1| 201, Jan14/| 18% Dee; 27!2 Sept 
21g 215s) 21% 21%) 21 21%) 21 21's) 21 2ils/ 20% 21 | 3,700| Libbey Owens Ferd Gl_No par} 2012 Jan 5) 23% Jan 29)| -19'g Dec| 45% Jan 
on t+ a) Be 4\g/ dig 4lg) 4 41s} 8.000 | Libby y MeNelll & Libby-_---- 7) 4 Marl2) 51, Jan 20 3% Wee} 7's Jan | Hocking Val Istconsg4}4s__..1999|J J ___|e124% 128 12254 126 
S23'2 25 | *23i2 4 23%, 2353) *22 24 | *22 23%) *22 24 200 | Life Savers Corp.---------- 5| 20 Mar13) 33° Jan 3|| 321g Nov} 39 Jan | Hoe (R) Co Ist mtge------- -1944|A O} j92 (101% 102 9} 98% 102 
5S 5S | S32 S3t2} 53% 53%) +51 —52l2] *50 = 5212] #50 51% 400 | Liggett & Myers Tobacoo..25| 53% Apr!4) 7312 Jan 12)| 6414 Dee| 96! Jan | t§*Housatonic Ry cons g 5s. ..1937|/MN| 834 61% 85% 
epee ace letotte otle 8s. ot |..53 53 | 52le 52le] 51% 51%! 1,000 Series B wie a eee 25| 51% Apri? 741g Jan 5|| 6412 Nov| 98 Jan | Houston Oil 44s debs_.- ~~~. i95a|M N|-~--” "708% 102%| 2) 102% 104% 
16412 168 |*164!2 16715/* 16412 166 |*16412 167 | 16412 16412} 16412 16412 200 2 0 Ge aE iis 100] 16412 Apr!6) 175° Jan 6/| 174 June| 189 Jan | Hudson Coal Istsf5sser A_...1962|/J DD) 43y| 40% 44%| 239) 35% 44% 
17 18 17 18 163, 1712) 16%, 16%) *1612 1714] *1612 1714 400 Lily Tulip Cup Corp..-No par| 16% Apr!4| 19 Feb 5/| 17% Dee| 21- June | Hudson Co Gas Istg 5s--..... 1949|M N 119% 119% 3} 119 120% 
*261e 27 | *261e 27 / Peay Hudson & Manhat ist 58 A_...1957|/ Al 45 44 45%! 92) 36% 48% 
aot $26 2 27 262 26!2) 25l, 25%] 25% 25%] 2412 2512} 1,000 | Lima Locomotive Wks_No par| 24 Jan. 3| 32% Feb 4/| 220% Dee} 30 Jan *Adj-income 58_.....--- Feb1957/A O} 121%! 12% (13%| 167) 8% 13% 
20% 31 | *30, 31 | *30 31 | #3012 31 | 302 3012] #294 30 100 | Link Belt Co..--.---- No par| 30 ¥Feb20) 34° Jan21|| 229 May| 37% Jan 
ein isl ae us| 28 2), 95% 958] 9% 95 #958 10 800 | Lion Olf Refining Go_--No par| 9% Jan 2) 10%Mar25'!| 9% Dec| 13% July I 
13 = b = 13, 13 | *12% 13 | 12% 12%! 1219 12t2| 400] LiquidCarbonieCorp..No par} 12!2 Apr!?). 1512 Jan 3|| 13 Apr| 16% Jan 
oo © 20} 18% 20 | 19 19s] 185, 19 | “177% 183%| 5,000 | Lockheed Aircraft Corp_.-.- 1] 17% Apr!7| 2419 Jan 6|| 1912 Apr| 31% Sept 
oss 4 39', 3912) 38 39 | 37% 384| 373 38 37 3733| 7,400 | Loew’s Inc_-...---~---- No par| 37 Jan 2| 411 Jan27|| 28 May| 39% Oct | [llinois Bell Telep 2%(sser A-..1981|/ J] 10154] 101% 101%] 28| 99% 102% 
S72 S7'2) 38 38 | 37% 38 | *3753 37%] 3712 38 | 36% 3712] 1,400| LoneStarCement Corp No par| 3512Mar!3) 4212 Jan23||. 35 Apr| 45!2 July | [linois Central RR— 

314 34s ate * Ps 314 3'g Big] #3 34] *3 Big 400 | Long Bell Lumber A_..No par 27g Mar 27 414 Jan 24 1% Dee 3% Dec OY Ra ere 1951;J J). *9014 924%]-- 90 91% 
Mie A 1Gl2 17l2| *16!2 17!2, 163, 16% r16l2 1612] 161g 16% 800 | Loose-Wiles Biscuit... -.- 25} 15 Mar13) 18%, Feb 6|| 13% Jan| 19 Sept let gold 3448_--._-.-.--.-- 1951|J JI “85% .....|----| 84 85 
wars 12%] Lela 12%) 12 12h) 11 12 | 143 11%) 1184 11%] 3,000 | Lorillard (P) Co..-------- 10} 11% Apri5) 15% Jan 29|| 121g Dee} 19% Jan | Extended Ist gold 3 44s___--- 1951|A O|- *85% __-_- pests Beene 
128% 142, °128'4 142 |*130 139 |*130 142 |*130 136 |*180 136 | ------ 7% preterred..--..---- 100} 128 Mar 39) 149° Jan 30)| 142t2 Dee| 162 Jan Ist gold 3s sterling... .-.--- 951|M S|" - > *30 Tg ek Bt oes ie 
-l3% 13%) 13t2 13l2] *13l2 14 | 13 13%] 135, 1353] #13 131g] 600 Louisville Gas & ElA..No par| 11% Apr.9| 18% Jan 8|| 15. Dee| 22 “Sept | Collateral trust gold 4s... 1952)A O|” 50%] 51% 53 5il| 42% 53% 
65 66%) 66 66 66'4 66's) *65'; 65%) 6512 6512] 65l2 65le 500 | Louisville & Nashville....100} 6512 Mar 7612 Jan 26}| 60 Feb) 7412 Nov Refunding 48__.......-.-.-- 1955|MN| 46%| 45% 48 | 223) 39% 49% 

Purchased Ifmes 348 - - - - - -- 1952|5 J} 44 44 45 22} 38% 46% 
M Collateral trust gold 4s _- . -- 1953|MN| 4g | 47% 4934] 43] 3935 50 
Refunding 5s.......---.--- 1955|M N]_ 55 55 57 56| 48% 57% 
17ie 1712} #161 a 40-year 4%{s..........--.--- 1966)” Al 45%] 45% 47%] 240) 38% 49% 
tion. tan ler ee? tS |. *17 18 | 17% 17%) 17 «17 | *15Ig 171g] 300] MacAndrews & Forbes._-.-. 10} 151g Apr }| 23% Jan12|| 19 Dec] 31% Jan | Cairo Bridge gold4s__.-_-.- 1950) Di] *$1 83 |....| 72 81% 
= = yd 130 |*120 130 |*120 130 |*120 128 |*120 128 | -.-..- 6% preferred -.-....---- 100} 129 Jan 9) 131 Jan27\||z132 Dee] 138 Jan Litchfield Div Ist gold 3s_...1951|/ J Sopsaien 
1 oa ante 30'4) 29% 30 | 2914 29%! *2912 29%] 2814 2944] 2,500 | Mack Trucks Inc-----. Vo par| 28%, Apri?) 35% Jan 2|| 235s Apr} 35% Dec Louisv Div & Term g 34s--.1953)5 J) 56 56 2| 53 57 
one Th osae 182} 18l4 ISi2 18!4 18%] 1814 184] 18lg 18%) 1,500 | Macy (R H) Co Inc...No par| 18's Apr 2112 Jan 5|| 1714 Dee| 29% Sept Omaha Div ist gold 3s__-...1951/F A}-— 45 45 10] 40 46% 
2215 23 ite 22 | 11g 214) #1012 114] #1012 11%] 11 11% 200 | Madison Sq Garden...No par| 11% Apr 1353 Jan22|| 11 Feb| 14% Aug St Louis Div & Termg 3s_...1951)J J)” #48 50 |....| 39% 49% 
Bie 31 5s 22te 2212 2212} 22% 22%] 22 22 2lle 2112 800 | Magma Copper_......---- 10] 2112 Apr!7| 27% Jan28/| 1914 Dec} 31 July Se Pe ee 1951|/3J Ji) 52%) 52% 52%) 15) 43 54 
os 1 2] Bie 3l2] 33g Siz} 3g 388] 0 Big Bul SB 3 2.700 | Manati Sugar Co_...-..__-- 1} 3 Apri 453 Jan 30 llg Feb} 433 Dec Springfield Div ist g 8548---1961 Le. Sele *75 oo“ t....1 =. 
#131 1434) * 5 YF 53, 5%) = *5l2 64] *5le Bly 5le 614 100 Mantel Eres ee. No par Feb 10) 614 Jan 15 51g Dee| 73, Aug Western Lines Ist g 48. . _--- 1951|/F Al 6214] 62% 62%] 31 56 641% 
Sit 1Mes) *13% 142i *13t2 14lz) #1312 1412] 13% 131g] *1212 14 300 ERE areca: 131, Apr!6| 16% Jan26|| 12% Apr| 1612 Sept 
4 1 "Wee. #3, 1546 #3, 1546 #3, 156 ae a cee be Ol Exploration. __1 34 Mar 14g Jan 31 Jan May | [ll Gent and Chic St L & NO— 
27, ee its J Joint ist ref 5s series A - ..--.-. 1963|\J D| 49%) 47% 50%] 610) 40% 52% 
A 27s, 278 2%, «2% 3 2% 3 2% 3 2% 3 7,600 | Marine Midland Corp---.-- 5| 2% Apr 2} 31g Jan 5 27% Dec| 5% Jan Ist & ref 44s series C------- 1963|\J D) 45%| 45 46%] 167| 37344 47% 
9 os Gi 6%) 6 63%) 6lg 64) 6g Glo] 6le 6le 810 | Market St Ry 6% prpref..100| 4% Jan 2} 7g Feb 5 33g Dec} 11% Jan | [nd Ill & Iowa Istg4s--.------ 1950/3 /| | | *73% «42976%|____| 70 78 
oon on eon? oo 8| 78% 9%) 8% 8%) 9 9 8lg 8%| 2,600 | Marshall Field & Co...No par Slo Apri7| 125g Jan 7|| 11 Dec} 17% Sept | t*Ind & Louisville Istgu4s....1956)J J) 22% 24 9| 20% 27% 
7” ri 22 2212] 2ilg 22 | 21% 22} 2itg ite] 201g 211g} 3,000] Martin (Glenn L) Co.-.---- 1} 2012 Apri7| 261g Jan 6 £20!2 Dec] 3214 Sept | Ind Union Ry 34s series B - _ ..1986|M 8 “1#108% 110 |_.._| 108% 108% 
25 esi 4 4 38 2G 3% = 33% 373 «3% 3% 3%| 3,000 | Martin-Parry Corp... .No par 3% Aprl7 6's Jan 3% Dec} 12% Jan | [Inland Steel Ist mtge 3sser F..1961)4 O} =| 194% «104% 1'103 105% 
#2010 23 2 oan 25 241g 24l2) 2414 2414] *2414 25 25 25 1,000 | Masonite Corp. 2 helt OP No par| 241, Apri5| 28t2 Jan 30 19 May! 28g Jan | Inspiration Cons Copper 4s--~-.1952)A O} 19] 4%! 101% 101%} 17| 99% 102% 
23 2 23 4 2 23 2012 202 —_ 2212] *2012 2212] *2012 22!e 100 | Master Elec Co__-..- ....-- 1} 20 Mar 6| 2412 Jan 6|| 21!g Dec| 28 Sept | Interlake Iron conv deb 4s-..-.1947/A O} i 9; 100% 101 23; 99% 101 
*155 163 |*162 len [epee 228), 212 22%) 2ile 2112] 2112 2112] 1,100 | Mathieson Alkali Wia.No par| 2l'2 Apri5| 204g Jan Gi 244s May| 31% Sept 
63 |*145 163 \145 163 |*145 162 |*145 162 | ------ 7% D Rmidndicact 100} 163 Apr 9} 176 Jan13/}.17i June| 176 Aug 
For footnotes see page 1581. Fcr footnotes see page 1585: 
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3 Friday Week's ‘ m ; 
BONDS te Last Range or <3 Range LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Prevtous 
N. Y. STOCK EXCHANGE =y| Sale Friday's $3 Since —_ Sor NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Week Ended April 17 —a| Price |Bid & Asked) 4% Jan.1 Saturday Monday Tuesday Wednesday; Thursday Friday the EXCHANGE psesnseniendetienn-enssheedestediethasannitsaid 
_——— —d aan —— Apr. 11 Apr. 13 Apr. 14 Apr. 15 Apr. 16 Apr. 17 Week Lowest Highest Lowest Highest 
Railroad & Indus. Cos. (Con.) Low High, No.| Low High -- Sembee nee meenienenpomnieliendpeenipidiyeinparanis 
?*Inter-Great Nor Ist 6s ser A.1952/3 J) 16% 16% 19 47; 11% 19% $ per share | $ per share | $ per share'' $ per share | $ per share | $ per share | Shares Par| $ per share $ per share ||$ per share $ per share 
*Adjustment 6s ser A___July 1952|A O 1% 1% 1% 111| 1% 2% 3414. 3414) *34'%q B52] 34ly 34g) B4lq Bale] *34 34te] 33% 34 800 | May Department Stores_._.10} 33 Apr 6| 4612 Jan 7|| 40's Dee| 56% Sept 
*ist 5s series B__.......__- 1956)3 J| 15%| 15% 17%] 27-11 18 *1lg 153) *1le 15g) *lle = 15g Ilg Ile lig = Ilg} = *ltg = 15% 400 | Maytag Co__.__.____- No par 1 Jan 5 1% Feb 2 1 Dee 27% Jan 
*ist g 5s series C_.____-__- 1956/3 J| 15%] 15% 17%, SI] 11% 18% *1712 1919) *1712 1919] *1734 1912) *18% 1919] z17lg 175g} 1712 1712 300 Preferred._._____ No par| 16 Jan30| 18 Mar 6|| 15% Dee} 28 Apr 
Internat Hydro El deb 68_____- 1944/A O| 27 26 27° -| 113) 21% 28% *88 881s} *88 88lo} 88 88 | *80 88 | *75 88 | *75 87 10} $6 Ist cum pref____- No par| 88 Apri4| 90's Jan28\| 90 Dec} 107 Jan 
Internat Fone Secee A&B... -1987 J J} 103%! 103% 103%! 14] 103% 105 912 91g} .*91g 10 r9 9 914 Ot *91y -10 “91, 10 300 | MeCall Corp... _____- No par| 9 Mar 6) 10's Jan 6 8 Dec} 14!2 May 
Ref s f 6s series A___.____. 1955|M 8} 105 104% 105% 9| 1045 10514 *113¢ Ills} 113g 113; T2ly DEtg] Thy TD] *21tg Lbtg} *21ig Lbtg} 1,100] MeCrory Stores Corp_._.___ 1} 1, Apr 8; 14 Jan 6/} 12% Dec} 16 Aug 
*957s 104. | *98%, 104 | *98 104 |*100 105 [*100 105 |*100 105 | _--.-- 6% conv preferred. _____ 100} 100 Mar 31; 1081, Jan 6/| 1035, Feb| 1097, Nov 
Int Rys Cent Amer Ist 5s B___.1972|M N| 95 95 96 17] 85 96 *15lo 15%) *15l2 16 | *15'g 15%] 14% 15g] #14 «814%; 14 IAlg 500 | MeGraw Elec Co___________ 1} 14 Aprl7| 17g Jan13|| 13t¢ Dee} 25'2 Jan 
ist lien & ref6%s__._______ 1947|F Al____: *974% 99 |---| 90% 98% *63, «7 *6%, 7 6% 63%) 6% 6%) 64 7 6, 7 200 | McGraw-Hill Pub Co_.No par| 6!2 Jan 3) 8 Feb 28 6 Dec| 1g July 
Int Telep & Teleg deb g 4448__1952|J J| 49 48 50%| 223] 35% 53% #29 «30 | #29 «30. | *28% 29 29 29 | *28 28%) 285, 29%, 500 | MeIntyre Porcupine Mines..5| 28'4 Mar24) 32% Jan19|| 2612 Dec| 37% Sept 
Debentures 56. ._......_.... 1955|F Al 51%) 50% 53 155) 38% 56 
t*lowa Cent Ry Ist & ref 4s__1951|M S|_____ 1% 1% 6 % 1% 12 12 12. 12 12 12 113, 11%) 15g 115g) 11 1153) 2,400 | McKesson & Robbins Inc..18| 9% Jan 2| 12%,Mar 23 91, Dec} 151, Sept 
*10053 105 |*101 10412|/*103 10412/*102 10412] 104 104 |*101 1041, 100 | 534% preferred _.. .___- 100] 104 Apri6/ 108% Jan 30|| 103 Dee] 110 Nov 
J *6 644) °*6 614 6ig 6 Ig 6 6 *6 6\4 6 6 700 | >{sLcllan Stores Co._______ 1 6 Mar 6| 74 Jani14 5% Dec] 8353 Sept 
#9212 947g| *92l2 947%| *92lo 947%] *92l2 947%] *92Ie 94 | *9Zlq 94 | _.-_-- 6% conv preferred______ 100} 94 Apr 6/108 Jan 5/| 10112 Apr| 109% Jan 
*6% Tig) *6% 7 6% 673| *6le 67% 653 68 6'2 Gls 900 | Mead Corp_._____ .__. No par| 6 Jan 8 7's Feb 4 5 Bec] 95s July 
James Frank! & Clear Ist 4s..1959// D| 49 49 49% 14) 43 53% *75 76 *75 76 *75 76 75 75 *74l2 75 75 75 40 $6 preferred series A_No par| 69% Jan22| 77 Mar 24 70\2 Mar} 82 July 
Jones & Laughlin Steel 34%8_..1961)J J|_____- 95 95 8} 93 96% *66 70 | *66 70 | *66 70 | *66 70 | *66 70 | 66 70 | ---.-- $5.50 prefser B w w_No par| 66 Marl2| 72 Feb 3)| 54 Dec} 71 Aug 
237, 23%|- 2412 2410] 2419 24lo} 243— 244g] 223% 2414] 23!4 234] 1,100] Melville Shoe Corp_________ 1} 23 Mar28; 32 Jan 2 2714 May| 33% Oct 
K *55g°  5igh - 5% 5%) 53, 5%) Sle G1 5% «= 5%} 55g 57g} «2,700 | Mengel Co (The)___.______- 1 412 Jan 2) 57% Mar23 31g Feb) 6is Dee 
25'g. 25lg] 25 25le} *231g Q5le| *23lg 2513) 25 25 *25 25l2 130 5% conv ist pref._______ 50} 23 Marll| 267% Mar 24 21% Feb! 29%, Sept 
Kanawha & Mich Ist gu g 4s_.1990|/A O}___ *85 87% 2... an 88 *23 25 *2212 25 215g 215s) 21 Zig] 2p We} *2lte 23 400 | Merch & Min TransCo_Nopar| 21 Aprl5| 292 Jan 15 14 Feb) 30% Apr 
$§°K C Pt 8 & M Ry ref g 48_1936|A O| 50%)| 50 5iMy} 52) 4 53% *247% 2610] *25% 27 247%, 251g] *24!2 26 *25 26 *25l2 261g 300 | Mesta — ae tetocsu 247%, Apri4!) 30!2 Jan 16 24 Dee} 37 Jan 
*Certificates of RPE TAR ae 49% 50%| 35) 37% 52% *5l, 5le| *5lg Slo} © Sig Sly] Sig Sg] Sg Sg] 5 1,600 | Miami Copper_____________ Apri7|  7ig Jan 14 4% Dec| 95, Jan 
Kansas City Sou Ist gold 35._1950|/4 O|}_. _° 60 62% 9 64% 123, 12%) 12% 13 12% 127%} 12% 127%) 123, 12%) 12% 12%), 2,000 Mid-Continent Petroleum__10} 12'gsMari2; 16 Jan 5 13. Mar! 17% July 
Ref & impt 5s__._____- Apr 1950\J J) 69 68% 71%| 44) 67% 74 *17l2 18 #1712 1814] 1712 1712} 17!2 17%e] *17 18 17 17 400 | Midland Steel Prod___._ No par 17 Apri7| 23% Jani4 17 Dec! 38'2 Jan 
Kansas City Term Ist 4s_____- J Ji 109%) 109 109%| 26) 108% 110 *95 95le| *95 95%; 95 96 ¥- 9512] *95 95lq} *35 95te) . 40 8% cum Ist pref_______ lv0| 9% Apri4|) 101 Feb 5 86 Dee} 125 Jan 
‘ 401g 401g] *40 4034) 4012 4019) 393, 397%} 395, 3934] 39%4 3944] . 1,100 | Minn-Honeywell Regu_No par| 35!2 Jan 2! 4212Mar26|| 34 Nov| 45!2 Jan 
Kentucky Central gold 48_-_-- 1987|J Ji... |*anayy ___ 2 ]----] 111% 111% +104% 106 | 104%, 10434 “104% 110 |*104% 110 [*104% 110 +1043 110 40 4% conv pref series B___100} 10312 Jan 19} 106'4 Feb 14{| 105tg Dee] 112 Oct 
Kentucky & Ind Term oe: ae ” ee, pees i | 42 3} 40 43\4 *2 24 2, Qty 2 2 2 2 21g 21g  2!g| 1,700 | Minn Moline Power Impl__. 1 2 Jan 2 3's Jan 13 153 Dee 44 Jan 
we sadaneuMlschcteabd 961) Ji. '__| 84% 84% 1} 80- 86 *60 464 | *60 64 “60 64 | *60 62 61 61 60 8660 300 | $6.50 preferred_____- No par| 60 Aprl7| 67 Mar 4/| 52 Dec} 79% July 
Ro ducdisasebommntocses 1981 ee 2 *90 95 boebl sence'enenn 
444s unguaranteed - - _____-_- 1961/3 Jj____ | *88% «=689%/_---| 83 83% *93g 95g] *93g 934] 95g 5g] «= Og Mtg} Mtg M3g]  *9'g = MTg] «2,100 | Mission Corp_____________ 10} 94 Aprl5| 12 Jan16 9%3 Feb] 15l2 Oct 
Kings County El] L & P 6s____- 1997;A O| | - “pee Ls ES BY een ee *lo 5g *lo 5g lo lo ¥19 5g *lo 5g *le og 100 | Mo-Kan-Texas RR____No par 16 Jan 2 3% Ja 126 1g Oct 1 July 
Kings Co Lighting Ist 5s __.__- 1954/3 Ji-_- | 103% 104 7| 103% 106% 25g =. 25g 253 ~ 25g 24% = «25x 23g «= 23, 2% 21, 2%) 3,500 7% preferred series A___100 133 Jan 2 273 Apr 7 1 Dee 3% Aug 
Ist & ref 648.2222 ee 1954|5 J/.  -_|#106% «~___=_|____| 105% 106% 12% 1219] . 123g’ 128%) 121, 12tyf 12%. Qty] *12ty 123g) 12%, 12%) 2,600 | Mohawk Carpet Mills_____ 20} 12\44 Feb 27; 13% Jan 19/| 12% Dee} 17% Aug 
Koppers Co Ist. mtge Sigs. ._1961 MS|__: | 105% 105% 1| 103% 105% *72l, .731g| #73 -°74 | *72° . 731g] - 7212. 735g] 72 ~ 73 72 =72\g 800 | Monsanto Chemical Co____10] 68'sMarl1| 91° Jan 7|| 77 Feb| 94 Sept 
Kresge Foundation 3% notes__1950|M S} 100%| 100% 100% 9} 99% 102 *111° 112 112 112 112 112 |*112lo 1414ty]*112t, 11419] *112%, 114t, 60 $4.50 preferred______ No par| 11112 Apr10; 11712 Feb 10// 112 Mar} 1184 Sept 
¢*Kreuger & Toll 5s otfs_____. 1959|M S}__ es CIE ccc cdbenos % 1K 116 116 116 116 116 «116 |*116 117 [#116 117 [*116 117 40 Preferred series B__.No par| 116 Mar26| 119 Marl6/; 115 Mar] 123 Aug 
#30419 105 | 105 105 |*10412 105 | 105 -105 | 105 105 | 104%, 104% 160 | $4 preferred series C_No par| 104% Apr 17} 110% Jan 6}| 108% June! 11312 Oct 
L 10415 10434/*104 1043/*104 1043)*104 10434] 10412 1041o/*104 10412 220 $4 pref series C (stod) No par| 10412 Mar 16} 10312 Mar 18}/_-..- ....].---- -..- 
26'o 2653] 26% 2612) 2553 26%) 2553 26 25lo 25%) 2414 25%) 7,500 | Montg Ward & Co Inc_No par| 223% Mar13} 28% Jan 27 2414 Dec} 39!2 Jan 
*39lo 417%] *39 4173| *39 4110} *39 41 *39 0s 41 *39 ty SR Morrell (J) & Co_____- No par| 37 Jan15| 42's Mar 12 35'2 Dee} 4312 Jan 
§*Laclede Gas Lt ref & ext 5s- ace AO 98 98 1} 98 9934 
Ref & ext mtge 5s... _.-- 2|4 Ol. 97% 98%! 17] 93 99 22 22%] 21'2 22 2012 214_| 201, 2012] 20 20te/ 19 20 1,350 | Morris & Essex___________ 50} 19 April7| 29%sMar25)| 21!g Dec| 30'e Aug 
Certificates of deposit -. - -—- __- PRUE ye nee ’ Se SR re 71g Zig) *78g 75g 7 8 73, 7% 7™ 8 8 8 2,099 | Motor Products Corp.._No par 6'y Jan 2 8's Apr 2 5'2 Dec} 12 Jan 
Coll & ret 544s series C_____ 1953|\F A 76 75% 77% 39) 72 #£4«281% *10 © 101g} 101g 10's) 10 10 101g 101g} 10% 104) 10 10! 809 | Motor Wheel Corp________- 5| 10 Mar 3| 12% Jan 30 91g Dec| 173, Jan 
Coll & ret 544s series D____- 1960|F Al 76 76 77% 19] 72% 381% 24 24%! 241g 2419| 2312 2414] 23 231g) 23 23 | #2212 2312] 1,300] Mueller Brass Co____._.__- 1} 23 Janil4! 2553 Jan20| 18% May| 2412 Dec 
Coll tr 68 series A... - 1942|F A _.| 95% 95%} 15] 70 963% *25g 27% *253 27%) 253 253 *25g 27g] 2% 2% 2, 3 400 | Mullins Mfg Co class B_-_-- 1} 253 Jan 3! 314 Jan20 1% Dec} 453 July 
Coll tr 6s series B____._-.-- 1942/F Al 96 95% 96 13} 83 96% *571,4 70 | *58 60 5812 58le] *56l2 5812; 58l2 60 , *59 65 170 $7 preferred _.-____- No par| 50 Jan 2, 63 Feb 4} 46 Fb) 74 July 
Lake Erie & Western RR— 123, 123) *12 12lo| *11le -12t4} *12 12%9) *12 12te} 12 12 200 | Munsinugwear Ine__._.- No par| lle Jan 7} 13'gsMar 2 953 May} 15% Nov 
5s extended at 3% to-_--.--- 1947/3 J| 964%) 96% 96% 8| 95 96% *54lg 55 | *54lg 55 54lg 541g] *53l2 54le] *53lg 54g) 54 54 600 | Murphy Co (G C)_____ No par| 54 Aprl7] 69% Jan 6|. 61% Apr) 74l2 Sept 
Lake Sh & Mich Sou g 344s_-_-1997|/ D|__ 31. 88 83 1} 83 88 *1073, 10812|}*1073, 10812|*1073%, 10812] *10734 10812/*108  1081o| LOSts 10812 30 5% preferred __..__.__- 100} 108 Jan26/ 111!2Marl7/ 109 Nov} 112 Feb 
3 44s registered ........-..-- 1997// D}_ a 83%! -- 80 84 5ig 5 lg Sly Bly 5lg 5g 5 5 5 5 *47, «5 1,200 Murray Corp of America__10 4% Jan 2 55g Jan 20 4 Dec 8'4 Jan 
*30 33 | *30 33 | #30 33 | *31 33 | #31 331g} *31!g 33t2} ______ | Myers (F E) & Bro_...No par| 31 Mar27| 39'3 Feb 7|| 34 Dec; Sl'lg Jan 
Lautaro Nitrate Co Ltd— 
*ist mtge income reg----.-~- 1975] Dec] _ __—s| «36% 2363 2} 35 40 N 
Lehigh Coal & Navsf44s A..1954|J J) 977°). 764, (77 8| 70 79% 
Cons sink fund 44s ser C_.1954|/ J 76% 76 76% 12} 67 79 
Lehigh & New Eng RR 4s A_.1965)A O} 95 95 4| 94% 95% *21o 2%) *25g 234) *2te 23] *2le 23%) *21o 234) #23 2%) _____ Nabco Liquidating Co_No par| 1% Jan 6} 212 Apr 2|| zl5g Dec} 195, Dec 
Lehigh & N Y Ist gu g 48___-- 1945)M S| | 75% ~«O76 14) 67% 80% Sig 5ly 5lg - 5ly 4% 5 5 5 5 5 47%, 5lg| 18,509 | Nash-Kelvinator Corp__-___- 5| 33 Jan 2 553 Apr 2 3 Dee 5% July 
Lehigh Valley Coal Co— 213, 2134) 218, 21%) 21 211s) 201, 2014] 20% 20%) *20 21 120 | Nashv Chatt & St Louis. __ 100 17 Jan 2| 2412 Feb 5|] 1414 Jan) 2312 Sept 
5s stamped - ...-.-..---.-- 1944/..--| 190 100 100 5) 100 100 *163, 17 165g 1673) 16% 16%) 1612 16%] 163, 1610} 16!g 1633) 2,509] National Acme Co_________ 16!g Apri7} 18 Jan 5){ 13% Dec) 234 Jan 
£6 GORE E Es Se cidesises 1954)F Al] - *80 ee re ae 79 3% 3%) *3le 38% 33, Ble 31g Big] *Blg = Blo} *3lg Ble 500 | Nat Automotive Fibres age 3'g Jan 3 37g Feb 5 23 Dec 74 Jan 

Se stamped. ........-.-- 1954)--.-| x09 79 80 5| 72 80 *6l, 6% 64; 6ly] *614 65g] *61, 65g] *614 63g] *614 68 200 6% conv preferred _______ 10 53g Jan 5 63 Apr 7 5ig Dec) 9 Jan 

*6% 7 6% 6% 6le - 6% 6!2 6le 6le Glo} *63, 6le 909 | National Aviation Corp___-_- 5 612 Apri4 8ig Jan 6 6%, Dec| 11 Sept 

Ist & refs f 53......------ 1964)F A * 64%]--._| 58 66 13le “13lg] 13%, 133%) 13%, 133%] 131g 1313} 131g 1319} 13'4 13%] 9,200! National Biscuit Co__._.__ 10| 13!g Apri4) 16 Jan19) 13! Dec} 184 Jan 

Se stamped........-.-.-- 1964) _--- 63% 64 9} 58 67% 7 *145 15634/*145 1564)*145 1563%)*145 153 |*146 153 |*146 153 | ____-- 7% preferred... ..._._- 100} 159 Mar 7! 166! Jan 14/| 160% May| 175!2 Jan 
FP Pi Oa 1974|F Al *55 66 |....| 57 62% 

Se stamped... ........-..- 1974).---| | 65 65 i} 58 66% 12% 12%] *12%, 1314) *12%, 1319) *12% 1312 i 13's} 121g 12% 800 | Nat Bond & Share Corp No par| 1212 Apri7| 15 Feb 6 oy pee 1712 Jan 
Leh Val Harbor Term gu 58_.-1954|F' A) 49 48% 50 25]. 42% 51 47g 47) *4% 5 453 434) 45% 453! 45g 453] 453 45g]. 1,600 | National Can Corp_.______ 10} 3% Jan’2| 5le Jan 26 3%g Dec| 934 Apr 
Lehigh Valley N Y 4348 ext_..1950\J /| 5014) 4954 51%| 37) 48% 53% 143g 143g] 1439 I4to} 14 14% | 13% 14 133, 137| 13>, 13%| 4,609| Nat Cash Register_...Vo par} 11 Jan 2| 14% Apr 7|| 210 Dec) 14% July 
Lehigh Valley RR— *8% 9 +83, 9 8% «§=8% 8% 8% 83, 833) Sle 85g 900 | National Cylinder Gas Co___1 Sle Jan 2 9's Jan 17 773 Dec} 11 Jan 

4s stamped modified - - - - - -- 2003)M N} 353%! 35% 36%/ 224) 26% 37 133g 135g] 13%; 1319} 13% 132] 13!g 133%] 1314 13%] 133, 13%] 8,400] Nat Dairy Products._..Vo par| 13 Marll| 14% Jan 7|| 1253June|] 16% Sept 
4s registered ......-.--.-- 2003)...-} _ _| 34% 34% 1} 26 34% *47, 5 5 5 4% 47% 4% 647% 43%, 4%) *45g 473! 1,800 | Nationa: Dept Stores..No par 453 Jan 9 5%3 Jan 14 3% Dee 8 Sept 
*8%,  Olg} *8% 91g) *8% 9 *Slo 9 *Blo 9 "Btls 9 | .._--- 6% preferred. ..__.____- 10} 8% Jan 7 9'g Jan 24 7'2 Feb) 10ig Sept 
44s stamped modified - - . - - 2003;MN}| 38 %| 38 39%; 211} 29 39% 20 «20 201g 2014] Z19t2 195g] 1912 195g] 193, 193.) 18 191; 3,900 | Nat Distillers Prod__._.No par| 18 April7| 23% Jan 28} 17 Apr} 25!2 Sept 
44s registered _..----..-- 2003}....|° —- | 364% 40° |---_] > 31 3814 *15ig 16 16 16 15'g 16%] *15% 16%) *15%, 16%) 16 16 ) | Nat Eaam & Stamping_No par| 1444Mar17| 1612 Apr 1 1l Dee! 20% Sept 
5s stamped modified . - - - - -- 2003;M N{| 43 424% 43%] 64) 32 43% *41g° 414 4\,° 4h, 4'g 41g 4lg  4lg 4lg 4g 4 4 3,600 | National Gypsum Co.______ 1 4 Ap: 17 453 Jan 3 35s Dee 85s Jan 
Leh Val Term Ry ext 5s------ 1951j|A OO] 58 59 10| 51% 61 *62 6210] *62° 621s) 61 62 62), 63 63 63 | *6l 63 100 $4.50 conv preferred_No par| 60 Jan 2} 72 Mar 5j| 58% Dec} 93% Jan 
Lex & East Ist 50-yr 5s gu_...1965)A O|” " leqigy 115 _..| 114 116 
Libby McNeil & Libby 4s - - - - - 1955)J Ji | 105) 105%) 3| 104. 105% 131g 13lg] 1212 12%] 12!2 125g! 1212 123%] 123, 12%] 12% 1212} 3,200 | National Lead Co_______-_- 10| 123, Aprl6; 16% Jan12|| 12% Dec| 191, Sept 
Liggett & Myers Tobacco 78---1944)A O} 113% 113%] 4] 113% 115 *146 158 |*146 158 |*146 158 |*185 1511g/*135 151t9/*135 151tg} ___-_.]| 7% preferred A___.___- 100] 16212 Jan13] i68 Jan 29}| 16012 Dec! 176 Jan 
5s debenture - - -.....---.-- 1951/F A} j92%| 122% 122% 3] 121% 123 *132° 135 |*132 137 | 182t2 13219] 135 135° [7136 137!o] 135 133% 170| 6% preferred B________ 100] 129° Mar17/ 146 Jan 7// 138 Nov) 154 Jan 
Little Miami gen 4s-ser A-_--- 1962;|M Ni” “sé. Cae tee oe *16%% 17 16% 16%) *163, 1612] 163, 1633] 161; 16%) 16 16 500 | Nat Mall & St’! Cast Co No par| 15% Feb 10) 1734Marl7j| 14!g Dee} 24 July 
#3010 3212} *3012° 3212} *2912 32Iel *2912 3212] +30 «32 | #29 32 | -___-- National Oil Products Co___4| 32 Mar10}; 35 Jan20|| 26 Feb| 36 Dec 
*Long Dock Co 3448 ext 00. 52a AO 103% 103% 1| 102% 103% 13, 134 18, 184) + 5g> 18,4 15g 1% ltp 15g lt2 Its} 7,900 | National Power & Lt__No par lig Apr 16 3'g Jan 5 21g Dee; 753 Mar 
Long Island unified 4s. __..- 91M S|" - | #95 es 3 ih 91% 97 *48 483) 481, 481,| 47% 483g] 473, 4734] 473; 481s] 47 4712} 2,300] National Steel Corp______- 25| 4712 Apr 16] 5312 Feb 5|| 42 Dec; 68!2 Jan 
Guar ref gold 4s. .-.-...-..-- 1949 M 8S! “95 95 95%| 35) 92 98 5 5g] 5 5ig 4% 5 4% 4%) 45, 453) 453 43;) 3,800] National Supply (Phe) Pa__1u} 453 Apri6|] 6!2 Jan 28 4 Dee; 7% July 
45 stamped - ~--------1949)41 SB} | 9555 95%] 4] 91 97% 12'g 12%g| *12¥g 129} 12lg 12ig] *12 1234) *12 1234] 12tg 12k, 300] $2conv preferred... __ 40| 12 ApriO| 16% Feb 25||, Sig Feb) 161, Nov 
Lorillard (P) Co deb 78_.--.-- 1944)A O|- _1*113 114%]_--.| 118% 115 *50 54 | *49 °° 53%! *49 53 | *49 ~~ 52 #49 «5233 *48 54 | -..--- 5%% prior preferred_..100' 52 Apr 1| 63 Feb 6} 41 Feb) 68 Sept 
5s debenture . - . .-.----.--- 1951)F Al" 121 121 2} 121 122% *58%, 6012) 60 61 | *58% 61 | *58% G1 | *58% 60l2| *58% 61 90| 6% prior preferred. _-_. 100 60 Apri3| 70 Feb 5j) 43 Feb) 75!2 Sept 
Loulsiana & Ark Ist 5s ser A_.1969|/ J}- ‘| 83% 84 12} 79 84% . 
Louisville Gas & Elec 34s. .__1966|M S 109%| 109% 109% 5| 108% 110 #23, 27g] *2%, 2% 2% 2% 2% 2% 23%, 2%) *23% 3 400 | National Tea Co_____. No par 2% Jani4 314 Jan 5 2 Dec 5 Feb 
Lou & Jeff Bridge Co gu 48....1945)M S|” 105% 105% 2} 105 106 *7 74 *7 74 7 7 *67%, 7 *67, 7 6%, 67%, 1,100 | Natomas Co__________ No par 6% Mar 25 9's Feb 6 Ble Dec| Il'lg Oct 
*6%, 7 *6%, 733i 65, 65s] 653 65s) 63, 63| *6le 65s 500 | NehiCorp.__________- Nopar| 5%Ma 7) 7 Jan 2 6'2 Dec! 9% Apr 
Louisville & Nashville RR— *13I> 14 *13 14 *13 14 *13 13%| *13 14 *13 14 | ._____ | Neisner Bros Inc....__.____ 1} 11 Jan 5| 14!2 Feb 27 10% Dec} 17 July 
ist & ref 5s series B.----..- 2003;4 O} | 103% «103%| 4] 100 10445 *73 75 | *73% 75° | 272ty 724! *721y 75 | #724, 74 | *72%4 74 20| 4% % conv serial pret__.100} 71 Jan20| 75 Mar 2|| 6912 July| 792 Dee 
Ist & ref 454s series C -.. - - - 2003/4 O} 95 | 95 96%) 14] 95 98 “33 -34%| *33 «35 | 33) 33 | +32 33t2) #32 3314] *32 334) ~~: 100 | Newberry Co (J J)_.._No par| 30 Mar10) 35 Janl4|| 31% Dec) 45!g Jan 
Ist & ref 4s series D---.-.- 2003}4 O} | 3814 88%] 11 88446 9316 | +105 108 |*105 108 '*105- 108 |*105 108 | 105 105 |*105 108 | 20! 5% pret series A______. 100} 104 Mar10| 109 Jan30|| 105 Nov) 110 Jan 
ist & ref 3%45 series E-----.- 2003.A O}- 93 83 84 25 83 86 4 24° 24%] 2312 BBle *2Blqg° V4to] 22%, BSle 23, 234] Ble Wag 700 Newmont Miaing < Corp....10 2212 Apr!7| 301g Feb 16)! 2244 Apr 31% Jan 
Unit mtge 3 4s ser Aext_....1950/ J _ 103% 104 9 101 104% 83, 853! *853 9 8, 853) Sig 8y Tig Big 73%, 7%) 3,800] Newport [ndustries__.____-_- 7% Apri7| 1133 Jan 12 5% Apr 11% Aug 
Unit mtge —— Oy Sage ¢ J *105% 108 |.-_.; 104 107 - : ¢ 19te Deel 27% 3 
Paducah & Mem Div 4s. - .. FA _|*104 = 105 |---| 105 106% 21% 22,| 21% 21%! 2O5y tie) 2t  2t | |21 lis} ls 205s) 2,100 | N'port News Ship & Dr Dock 1) 20!g Apr!7| 25!2 Jan 2 4 Jan 
St Louis Div 2d gold 3s_---- 1980|M S| — 81% 81% 3} 80. 83 “jean 10912 +1081 Hs “a7 10912 *107 10912|*107!g 1O8te)*107 108!g} --__-- $5 conv preferred._..No par| 10712 Jan 26| 109!2 Jan 9 | 106's Mar 116 July 
; *26!2 27%)| *2612 2712] 26 264) *2512 27 | *25'2 27 | *25 27 400 | New York Air Brake...No par| 26 Apri4| 324 Feb 5| 26 Dee} 45 Jan 
Mob & Montg Ist g4}4s....1945|M S; fw $10 Beg. ironing Gain Zils 753} Ze Tal 7 Ze} .7 714 Ji, 7M 7 7\,| 24,000 | New York Central___.Noe per 7 Aprils) 10 Jen 27) 7 Dec} 154 Jan 
South Ry joint monon 48....1952/J J) ‘sqig| 8814 8854} 19) 86. 8855 | 13a 14 | “138° 13%) 18%4° 13%e] 12% 13 | #13 13%] 12% 12% 400 | N PI pet pee Co...100} 12% Apri7) 17's ° 6} 10% Dee! 18% Aug 
Atl Knox & Cine Div 48....1955)MN| " ““ieioga, | ____| 10844 111% 43lg 4312] 43 4353] 3912 4210] 397%, 40%| 39% 4012] 39's 40 5,809 % preterred series A__.100| 391%, Apri7} 51 rep 6|| 25 Feb) 47's Aug 
*11% 12%} 11% 11%) *11te 12 11!9 1119] *1lt) 12 lltg 1154 600 | N YCOmaibus Corp..No par| 10% Jan 2| 15% Jan 12) 8's Dee; 244 Jan 
M *4%, 514 5 r 4% 5 #419 514] #410 5 *4lo Bly 300 | New York Dock______ No par 4%, Mar 27 6 Jan 23! 4\4 May 8 Sept 
*13 14%| *13° 14%] 13) 13 | 12% 13 | #113, 13%] *124 13%) 600] 5% preferred_-____- No par| 12% Apri5| 1512 Feb 5) 8 Apr) 18 Oct 
95 95 8712 90 88 93 | *87 93 | *8712 92 88 89 390 | N Y & Harlom RR Co____. 50} 871 Apri3} 110 Feb 6j/ 196% Dec} 112 Jan 
Maine Central RR 4s ser A_.-.1945|3 D| 94 84 85% 79 85% +9012 109 | *9012 109 | *9012 109 | *9012 109 | *90!2 109 | *90!2 109 | ---_-- 10% non-eum pref... ._ -- 50] 10712 Apr 1} 109 feb 18}/ 110 June) 115 Feb 
Manati Sugar 48.8 f.---Feb 110571MN{--joiz| Shi S84] 3 Sy. Baie : ; d ; 1 6 26|| 42%2 Deel 60. A 
anati Sugar 46 8 f_.-. 49%} 49% 50 23 % 53% * 7g} *B2lo 407%) *3310 7 3 3 Ole 39to] *37 41 90 | N Y Lack & West Ry Co_.100| 3912 Apr! 54 Jan 2 ug 
Manila-Elec RR & Lt sf 5a_..1053}a@ s| *°4|, 49° OO | Sei Us ae. FP ES AE) “PR's AGlel SON: AON) 0s aL ig te] 8001 2N-Y NB & Hartiord....100] Sa Jem 3] % Jan37i| - % Jan] he Oot 
Manila RR (South Lines) 4s_-_1959|M N} — ane *5 67. |.--2] -r2s-- --- Ilo 15, _ 15g + 15, 13, lle 13, 13, 13g 13g 13 14g} 2,500 Conv preferred ___-._... 100 5g Jan 2 2te Jan 27 he Jan 13g Feb 
t#*ManGB&NW lst 3 44s__1941 J J Tis 3 Pt *40 41 a 3034 40% *315 ly #316 ly #316 14 #316 4 316 \y 416 316 100 IN Y Ontarie & Western. _100 lg Jan 14 ly Mar IL tis Oct \ Jab 
Marion Steam Shovels f 6s_. .. 1947/4 Of” *9834 99 |.-..| 98 100% 25 25 | 25 25 | 24, 25t2] 24g 24%] 24 24 | 23% 23%) 3,000| N YShipbldgCorppartstk..1| 23% Apri7| 30% Jan 2/| 23!2 Dec) 35 Sept 
Stamped. .c.<.-...<.-. 2st. <4. AO! 984} 98% 98%| 4| 97 101 *20%, 2114) *21 21%) 21 21 | *20 205s] *20 2012} 20 20 200 | Noblitt-Sparks Indus Ine____5) 20 Aprl7| 23% Jan 7|| 19 Dec) 32% Jan 
§* Market St Ry 7sser A.-Apr 1940/Q A) *70% 98%1-_---| ----- ----- *150° 153 |*15012 153 | 150 150 |*147 150 | 147 147 | 145 147% 409 | Norfolk & Western Ry__-_100} 143 Mar26/ 192 Jan 14|| 17%2 Dee| 215 Jan 
(Stamped mod) ext 5s_.-.-_-- 1945)Q A} 81 80 81%! 15 68% 81s *110 (115 11015-11015 #110%2 112 [*110te 112 | *110t2 113 110te 11012 20 Adjust 4% preferred__..100} 108 Marl0| 115 Jan 16/| 109 Feb) 119! Oct 
7 7g) 7 ml 7 7i3) 6% 7 67% 6%| 6% 67) 10,700] North American Co--___-- 10] 6lgMar31| 10% Jan 5|} 92 Dee) 17% Jan 
McCrory Stores deb3%_...-. 1955|A O a: 103 103% 6 103 105% *44lo 447% 44%, 44%) #441, 45 435, 44 4310 431o 43 43\g 800 6% preferred series ___-_-_ 50] 43 Marl3 5253 Jan 26 50'2 Apr} 58% Jan 
MeKesson & Robbins 3498__..1956)J J Pie 4 105 105 36| 104 105 42% 43lo| #425, 441g] *421o 441g 42 4234 #4115 431 42 42 700 5% preferred series --__._- 50} 42 Mar23) 53 Jan27j} 250'2 Dee 57'g Jan 
Mead Corp Ist mtge 43s --- -- 1955)M S) "104% ____- ___| 10456 10634 ri “s 
Metrop Ed Ist 4}4s series D._.1968|4/ 8 ' JU Wes 2 Cure Baden 10934 111% 113, 113% 113g 11% LLM. 11% 11 113g lltg Illy ll Illy 5,200 North American Aviation. __1 1! Aprli 14 Jan 6 10'2 Dec 1753 Jan 
Metrop Wat Sew & D 54s. ---1950)4 OO} 50% 51 3} 41 64% *90 «= 51a! *85 — 95le| S5le° B5le] *85l2 90 B5'e 90 *991, OF 90 | Northern Central Ry Co_._50| 85l2 Apri4| 96 Jan 31 93 July} 98 Sept 
t4°Met W Side El (Chic) 48. -.1938|F A} ~ “8\ 7% 8% 47| 4% 8% 5% 3% 5% «= «57g 535 534 53, Ble 53g 5le 5 5%| 8,000} Northern Pacifie Ry------ 100 4l2 Jan 2 7 Jan27 ae Dec , ow Aug 
. *101 102"2 #10112 103 | 1011s 101 1e/*1011> 103 |*101t2 103 |*101t2 103 190 | Nor States Pow $5 pret_No par| 100 Apr 2} 108!2 Jan 19 10 Dee . 2 Nov 
Michigan Central— *8 Sle} *8 ”" Ble e “sg te ‘9 ° Sa *Big 9 200 | Northwest Air Lines___No var 8 Apri4; Il's Jan 28 7'2 June 4 Oct 
Jack Lans & Sag 3 4s-. ~~ -.-- 1951|M 8S @*. -. 75 | 69° 69 *36 38 +36 38 35 36 *30 351,| #3412 35 3410 34le 40 | Northwestern Telegraph__.50} 34!2 Apri7| 38 Mar 2 34 Jan 40'4 Nov 
Ist gold 349s ----.-.-.----- 1952)41 Ni" ' 9514) 9554 96 13} 93% 96 *P5g 1%! Stdg 2 1] Fide 2 *}5 2 *lig 2 *15g  2%| ....._ | Norwalk Tire& Rubber Nopar| 1 Jan20| 2% Apr 6 « Dee on Jan 
Ref & impt 4}4sseries C_.-.1979}/ J 64%| 64 65 5| 61 67 *23l2 27 | *23%2 25%) 23% 25] 24 24 #241 267%) *24 30 60 SE ee eae 50; 20 Feb18| 25% Apri4 = Dec ioe July 
' - $° "6 83g 85g 8% 8% 8% 8%) *8lo 9 *8l2 «9 500 | Norwich Pharmacal Co--.2.50 8lgMar 9] 10' Jan 6 7'2 Dee 3% Feb 
Michigan Consol Gas 4s... ..- 1963|M S$ 106 \ 105% 106% 17 105 107 sy 
$§°Mid of N J Ist ext 5s_- -__- 1940}4 O] “4g ‘| 46 46 4) 38 4735 O 
t§*Mil & No Ist ext 4348 ___-- 1939|J D 632s 73.:«d|«....| 85 3 
+° By man W ist gu 4s__ nis 35 35 = is ie 1 N’ 6l2 Mar 11 814 Jan 26 6% Feb) 10 July 
Spar W Ist gu 48__1947).M@ S| 5¢ 57 5 66 3 3 4 5 3 5 : #33 33, 65 6% 3,909 | Ohio Ol) Co..---.----! 0 Par 2 Mar 4 Jan ~ ; 
$§Saetie: @State Line Ist 3448-1941\7 3} 7° x #. ‘VPP Re Soke at : Pt ’ af . Be one A ’ wn Be 20% on 20%, 20%| 2/000 | Oliver Farm Equip..--No par} 17. Jan 2| 2112 Mar 25 13% Feb} 23% July 
t°Minn & St Louis 5s ctfs .___- 1934|M Ni ~ "7% weet 7 a 64% 9% *37, 4 3% 4 315 3 lo 34° Bly 3% = Ble 3; 33,| 2,609} Omnibus Corp (The)--..---- 6 2ig Jan 2 6'2 Jan 12 2 Dee A. 4 Jan 
*ist & ref gold 4s_.__..__.- 1949|M 3S} ~ 31 3% 3 1% «4% 72 «72 701, 72 70. 7014) 70 70 | *65%4 70 | *65', 70 230 8% preferred A.-....-- 100} 59 Jan 2} 79 Jan 9 _ Dec O4!s Jan 
*Ref & ext 50-yr Ss ser A__._1962/Q F' *} “% 2% 1% 1% *3 3 *3 ¢ 345 3 3 ’ 3 3 #27 3 *27%, 3% 200 | Oppenheim Collins... -! No par 3 Mar 9 35g Jan 28 2!2 Feb 6's Sept 
’ oe o12 gant 12 12°] 11% 12 | 12% 11%] 11s 11%] 113, 1159] 1,300] Otis Blevator.....---- No par| 11lzMar12| 13% Jan 28)| 9% Dee| 17% Jan 
et a con g 4s int ar | 12 11% 12%} 229 of pe #132 135 [134 134 |*134 135 |*134 135 |*134 135 | 134 134 60| 6% preferred ---.....-- 100} 132 Mar 20) 142 Jan 2|| 140 June) 150 Jan 
St CONS OS. --..~.-..-..- 4, 2%, 3\%| 30 
§° Ist cons 5s gu astoint....1938 J J 13% 49. pede 35| 9% 14% Bu. Btu Bla. Bie 5% «Sle 5, 538 5, By 5ig -«5ty| 4,809 | Otis Steel Co. ----_.-- No par 4% Jan 2 6% Jan 9; we Dec lots Jan 
Ist & ref 6s series A_._____ 1946)J J\- : *4 re 5% “= 3% 6% *54le 56 7 *54 - 55lg 54lo 54lo *5234 5414| *52le 544 *52 544 190 $5.50 conv ist pref_._No par 51 Jan 2 61 Feb 9, 40 s Apr om Aug 
25-year 534s. ---........- 1949/1 S|" ~~ *1 by 1 % 1% *1744 2t *173 21 2 *17le 21 | *17%2 20 *17ts 20 *8Fte 3B} 25 <- Outboard Marine & Mfg_...5}) 20 Jan24| 22% Feb - 6 16 June} 26% Jan 
*ist & ref 5148 series B_____ 1978\J J\- “65% 65 6534) 6| 60% 65% *47 2 49 *47 49 *4R 49 *48 49 “48 «(94 *48 49 gins — Co. ....---..-- No 100 Gig Marie; <6 saanleer oo an ino” Ban 
* 4, *1157 e 7 #4157 a eee) Ee ee Oe SEE chum cateancad Man uneaation ntibaecobeat, aa ‘ : 
| ee ar de® wets SS qeusl Adis asig! adie 44%] 4302 441g! 2,800! Owens-Illinois Giass Co-12.50| 4312 Apr i7|" 54" Jan 3. 38% May 52% Dee 
For footnotes see page 1585. Des CHenaNrae he Same 520s. 
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1582 
NEW YORK STOCK RECORD NEW YORK BOND RECORD 
, - } , B| Pridavy = Week's 

LOW AND HIGH SALE PRICES Sales | stTOcKsS Range Since Jan. \ Range for Previous - BOND /£ S| Last Range or Range 

ce for NEW YORK STOCK On Basis of 100-Share Lots ||. . ..Yean, (1941) .. N. Y. STOCK EXCHANGE se Sale Friday's 3 Since 

Saturday Monday . Tuesday Wednesday) Thursday | Friday the | EXCHANGE —_— on aa ibis Week Ended April 17 [~al| Price |Bid & Asked Jan. 1 

Apr. il Apr. 13 Apr. 14 Apr. 15 Ap’.16 | Apr.17 Week Lowes Lowest Highest — - 
. “ . bP vn cut owen Laimenaalil — | Se | seltaliveed & Indus. Coo. (Con), Low — Hieh| Ne.\Low | Wioh 
share | $ share share share hare r share | Shares Par| $ per re per share .\|$ per share|$ per share o- R ist. 5s series A --- J J). 22s) 496 100° v= 

Sper ed Sew Sow one 9 pe P Mo Kan & Tex Ist gold 48_--.1990|7-D| 41%| 41:5 42%) 160) 3045 44% 

Mar27} 8 . Mi prior lien Se arg af 1962 24 t 

7% «67% 7% 7% 8 *7!1 7g] *7! Zo} *71 Zio} 7! 7!2 400 | Pacific Amer Fisheries Inc...5) 6%; Mar 7s Jan 74 Apr . 124% Sept or lien Ssseries A. - - - --- J J} 38%} 38 394} 290 % 4 

+5 Sig) *5 5le 47 5 «5° 51g #415 47% +410 5 80 | Pacific Coast Co--.-..------ 10 4% Mar 3t 6)4. Feb 134 -Apr 7% Nov 40-year 4s series B_--_----- 1962\7 Ji 31 3044 3244] 110) 20 33% 
*18 1953) 18 19 . *16 17%) *17l2 194) 18 18 172 1712 170 lst preferred. -_.-.-- No par| 17'2 Aprl7) 214 .Feb 3]|} 10. May). 254 Nov Prior lien 44s series-D - - --- 1978\/ J| 33%] 33 34%! 294) 21 35% 

10% 10%) *10i 11 | O% 104) 10 10 10 10 1 8610 390 2d vreferred---.--.-.-- No par| 9% Jan 9) 13 . Feb .3)| .-4% Apr] . 153g.Nov *Cum adjust 5s ser A_--Jan 1967/A O} 1934] 1914 20%] 339 7% 22% 

W110 | AL OMe 10% «11 10% 10%) 11 I1ty] *10% 107 90) | Pacific Finance Corp (Cal)_10} 7 Jan 5) 12 Feb . 633 Dee] 1liy Jan 

16'2 16%} 16l2 1612 Gl 16lo} 16% 16's} 16% 16!) 16 164) 2,999] Pacific Gas & Electric - -- -- 25} 16 Apr!7) 20 Jam15}|.17!¢*Dec| 287s Jan} Missouri Pacific RR Co— 

25 25 | 25 25 , 24te 245s) *24%, 25 | 2tte 245s) *23 24 709] pacific Ltg Corp - ----- No par} 2412 Apr 4) 31. Jan-IR)| 26!3 oe 40 Jan * ist & ref 5s series A ----- 1965|F A] 28%| 2814 30 39} 21% 33% 

17. #17 16% 17 163, 167s) 1634 16%; *163; 16%) 1634 167%] 1,099] Pacific Mills______---- No par| 13% Jan 3| 18! Feb 25|/ “11° Feb}, 19%, Aug pe. Certificates of deposit - - - - --- ----| 28%] 28% 204%] 16] 25% 31% 
*82ly S2le| *781, 83 ' +80 82 Silg S's} *80!s 81 | *781y 80le 291 Pacific Telep & Teleg_---- 100}  8itf Apr!l5) 101° Jan 2/}-95 Dec] 126. Jan eeneral 48. - - ---.-------- 1975)M@ S| 3%| 3% 35 | 156] 1% 4 
*122%, 130 |*123!; 130 *125 130 | 126 126 |*126 128 |*126 130 50 6% preferred - -.------- 100} 121 Apr 4) 148% Jan 19)},147!¢ Apr] .163. Aug Ist & ref 5s series F ---.---- 1977|M 8} 29 2844 30%)375| 21% 33.4 

| ¢ tis a hom gt & ret Bo veries Onn. atalaa | “anxg| 3Ri BOSE 7G] Bind 3336 

*14g Ile 1%, 148 14g 148 1% = Bg} #13, Ie 143 14g} 1,100 | Pacific Tin Consol'd Corp---1 1';Mar © an ~. 1% 45, Jan st & ref 5s ser Pensaoce 28%| 2844 30%] 76 4m 33) 

533 5%] 5g te *5lg Slot *5ig 5% Sig lg] *5lg 58g 200 | Pacific Western Oil Corp_-._10 Sig Jan 2 5% Jan 6 4% Dec 93,. Aug x *Certificates of deposit - «- - --- ee Oe beg --.a) 25% 33 

2, 2) Qty 2 «= tg Vt Vtg DNs} tg Qty] Sty 214] 11,609 | Packard MotorCar_...No par| 1% Jan 2) 2\2-Jan 6 lig Dec) 33, Jan ec unv gold 5}48- ---------. 1949/MN} 1% 1's 1%| 99 M 1M 
*12lg 12%) 122 1258 B2g 12te} 12% 12%} 12 1253} 11% 12 7,000 | Pan American Airways Corp_5} 11% Aprl7/ 173% Jan 3 10 « Abr}. 19% Dee Ist & ref q 5s series H- - .- - 1980}4 O} 29%) 2814 30%] 106] .213¢ 33% 

*7ls 8 *7lo 8 *7lo 8 *7lo 8 *71o 8 *7lo 8 | ______ | Ppan-Amer Petrol & Transp__5 73,Mar 6) 853.Jan 9 72 Jan}. 10. Jan oy, vettificates of deposit . ~~... chee j z 2. 25% 32% 

11g 1M} yh Dg DG Dlg dg} #1g sy] #1 1g 44} 2,100] Panhandle Prod & Ref------ 1} Lt Jan 2} .15s, Jam 27 lg Feb} 17, July Ist & ref 5s series I-----.-- 1981|F A} 29 2814 30%) 160) 21 33% 
*21 23le} *21 23%2 *21 23 } *21 23 | #2114, 23 | *21%, 23 | - Paraffine Cos Inc __---! No par| 22 Mar 6} 26 Feb 2}| 19i2 Dec]. 374 Jan Certificates of deposit - - - ---- besten. 28%, 28% 6| 24% 31% 
*80 95 | *80 95 | *80 95 | *80 95 | *80 95 | *80 95 % conv preferred. - ---- 100} 90 Mar 6} 100 . Jan 27}| 99 May! 106 Jan| ., ; 

i dd fait 09) cazh ARUY 222 22M) fa 12M) ete 121i Z00 | earamqunePiearesoc---;-4] 12% apr i3] te Reb Bl 20. web] tga Dee] trate Man 2d teens ah a7EPu care) -----| 3, sane] 7] Baie Bets 
*104l2 108 |*104%2 108 | 104 10412] 104 104 |*103 105 |*101t2 105 409| 6% Ist preferred__----- 100 ar* 8" lg 1153, Dec --- Ss 1. 51M -§24 4 

. rs 6% lst preferred . ” Monogahela Ry 34s ser B_....1966)F A! 109 100 : 100 : 5} 100 =104 
*15 17%] *15 «171g, #15 7lg] #15 171g] 1501 74g| #15 LT Ig} —_ Park & Tilford Inc___..---- 1} 154 Apr 2] 17 Jan 2j) 14% Apr) 18 Oc 

15g 1% 15% 134! Ito Lg) *1lg = 13 13, 13) *1l!o 153i 1,909] park Utah Consol Mines__--1 e Jan 2 2's Jan 14 1. Dee 2 Jan} Monogahela W Penn Pub Ser— 

20 20's} 719% 2044{ 19% 2044) 20 20's} 20's 204) 20 20 2.900 | Parke Davis & Co._.-No par| 219% Apr13) 29%4-Jan 7|| 2414-Dec| 305, Jan ist mtge 4 498__....-------- 1960/A 0} 110 110 1} 109 110% 
*16!s3 1653} *16!g 1658, *16'g 16%} *1644 1638) 16 I6!4) 1584 153% 309 | Parker Rust Proof Co._.-2.50| 15!g Jan 12) 17l,Mar -: 145g Dec} 20% Jan 6 debentures - - - ...--...-.-1965/A O} 11014) 110% 110% 4, 110 112% 
#lo %Q *le 1 *1o 914 tle %1e *lo 916 *lo 4 __.... | Parmelee Transport’a__ No par 5), Mar 20 lo Jan 8 ly Dee 1 Jan} Montana Power Ist & ref 3%s8_1966/3 D| 104%! 104% 104%| 40} 103% 106 
17% 18 17% -_ 17ig 1843} 174g. 17%) 18 1833) 17% 18! 9,700 | Patino Mines & Enterprises _10; a Jan 7 agi Jan 9 > os an 1412, Dec} Montreal Tramways Ss ext....1951)J J). *83 84%4|--- 82 83% 

*45 46 | 4512 4519] 45%) 451) 44 4454) #435, 4414] *43 4414 500} Penick & Ford_-_------! ropar, 44 Aprl5} 5512 Jan @ 3\4 Mar, 5414 Sept 
64 64 63% 644 63%, 63%, 63. 63 61%, 62 6173 62 1,400 Sandey ra C) oe. ...2 No par! Wy 7 80lo: Jan 5}|° 73 Dee] 80% Sept eS pees Be an De: -- Te 1D 394g) 38!¢ 40 66 ty re 
*15g 1%) 1 1 15g 153) *1 2 *1% 2 *13% 2 200 ‘ egal pr 253-Feb 15g Dec| 3% A Joustr M 5s series A - - --.. - 43 42'5 -43%%| 33 j 

8 8 M 4 4 2 Penn Coal & Coke Corp 8 53 5g 34 Aug constr M 448 series B <5 1955 MN} 3a a 43/4) el Bly 42% 

13g 14g] #130 tg! #ETY Dg 1% Dg] FTI )=dtp] Fy 8g 200 n-Dixie Cement___No par| 1's Jam 2} .2 Jan21 1. Dee} -3tg Jan ountain States 48-- JD 108 108 8} 106% 10334 
*35 40 | *35 40 1%*35 40135 40: | *35 40 |] *35 40 }_____- ~~ conv prefser A___No par| 38!2 Jan 2) 44. Jamz 341g Apr| 52% July | Mutual Fuel (as ist gu 5s--.-1947)/M N| *112 «116 |..-.|- 11212 
+1244 13 | *124 13 121g 12s] *1214 19%} *hIty 1334) *12ty 13% 109} penn GiSand Corp....No par| 12l2 Apr 9) 1312 Peb io Pilg Dec} 171, Aug 
*102 106 |*102 106 {*102 106 [*102 106 |*102 106 |*102 106 | ______ 5% preferred... -_-----100|z106!2 Mar !2| 10817 Feb 27|) 168%. Dee| 112t2-Mar 

213g 21'e} 2lly 2143] 20% lls] 20% 20%) 20%, 2053} 201, 205s} 10,900] pennsylvania RR --------- 50} 18% Jan 2) 241g-Jan 174g Dec| 254 Apr N 
SS HS ic" Bid stat Se] <tte Sal oy tol oe Sed eee ee eee ial ae || eee eee eee oe ase 
+355. 2 2 *357_ 37'e| *355, 3710] *3553 37lo} _____ GL &CC (Chic).100] 37. Apr 467: Jan 5j| . 36% Jan| 54 Sept , 

*ilig Ilo +34 lo *3, = Ip *3, = Lle *3, lle *3, Ilo  __ Sounds lnotert Ry Co--100 7g Jan 3 lio Jam § lg Dee 2%, Aug | Nash Chatt & St L 4s ser A_..1978|F A 68 68 5| 67 69% 

18 18%} 18lg 18%] 17%4 18lg] 1712 17% 1753 17%! 1712 17%] 6,700] Pepsi-Cola Co___..-------- 154sMar 6| 21. Jan 3} 18% Dec! 30! July | Nat Dairy Prod 3}4s debs_--.- 1960/5 D! 105%| 104% 105%] 23) 10344 105% 

se a i ga I kd I SR A 600 | Pere Marquette Ry Go2i00} 5 Apr!5| 71g Jam2al| . 4% Deel 1112 May | Nat Distillers Prod 3 '68_-----1949/a1 102% 103 | 21) 1014s 103 

40 40's; 4012 ps 40 40\o} 38 391} 3Rlo BS8le) 38 3814 600 5% prior preferred - - - - - 100} 38 Apr +: 51%, Feb. 7 4L. Dee] . 60% July National Steel Ist mtge 3s -- ~~~ 1965|4 O 10314 103% 21! 102% 104% 
2212 222} 2W2le 2: 22 221g) ity 22 1912 20 1912 20 1912 A 7; # 
2212 2 8 ‘ 2 2 : wel Gt oenived. 100 pr 16) 207% Jan 24) 17: Deel 38° May] oyu. stuck me istess.....195lun |. gp |_| 90 
*21 2353] *21 23%! *21 23 1 #21 23 | #21 28 | *21- 23 f______ wet Milk Co........-- No par| 23 Mar23| 271¢Jan 7|/.21 Jan) 27% Oct | Newark Consol Gas cons 9s- -- JD *115% _____|---_| 9% 1195 
553 5's S53 55s 5% = is 5% = 57g) ty 48 4\, 4's} 2,600] petroleum Corp of Amer__--5 41, Aprl7 6 .Jani3ii|- 5% Dee 7% Apr } t*New England RR guar a. -- J) 73 is} 71 71%| 12). 56 74% 
*5le are = aun #510 Bm. *5l, 5%) 553 53) Sle Sie 300 | Preitter Brewing Co..__No par| 5 Mar “ 6 Jam 6&i}. -43¢ Dec} 7% Jan *Consol guar 48. --.------- 1945/5 J) 68 68 6 5| 56% 70 
2753. 2753 272 27%) 26% 27'e} 27 274] 267%, 27's} 26 26%) 5,500] pheips-Dodge Corp_____-_-- 25, 26 Aprl7) 32% Jan14 Dee| . 35% Jan 3 : 
*21 «= B21 Ble Bite} *31 31%) BL OSE | FB0K, Bh'x] 30 Sls 200 Phitedsipis Cot a. pret__.50| 28!2 Apr 4012 Jan 14|| 35's Dec| 475, July | New England Tel & Tel 5s A--1952)y D) jigic! isis 118% 7| 117% 120% 
*50le 55 *52lo 55 53 53 *52 bate *53 Sits *53 5fle 10 $6 preferred..._.__- No par| 52 Apr 1° 76% Jan 30 69 Dec] 91 July Ist gs 444s series B_.--.-.-- 1961) 47 N| 122%| 122% 122% 2 120% 124% 
“8 9 | #84 9 Ste Blo] *8I *8i2 9 | *8le 9 200 | Phileo Gorp..........----- 3| 8% Apr 6! 10% Jam 7||: Ste May| 122. Jan | N J Junction RR guar Ist 4s--- 1986)" A | 75% 75%! 1) 75% 77% 
+6012 62 | *80!2 62 | 6012 60!s| 60le enn 601; 60%! 59° 604] 1,000] Fnitip Morris & Go Ltd_---10] 55% Mar 11) 75. Jan gl] 72 - Dee] . 89% Sept | N J Pow & Light Ist 4748----- 1960/4 0 © 109109 3} 10714 109 
*100 1047s *100 10212,*101 105%|*10212 104 | 103 103 | *10212 103 1 ( lo Maré 
100 , 2,*10 o|* 10212 3 1*102l 00} Preferred 44% series...100) 103 Apr 9} 10712 Mar23//.105 Mat) 110% Dee New Orleans Great Nor 5s A_-1983}4 J] 78%| 73% 70%] 18] 7B Be 

“7 8 | 26% 74s) 6% 6%) *6lg Gis] (6's 7 | S6ls 7 300 | Phillips Jones Corp....No par| 61; Jan 6} 9 Jan2z7i| 4% May) 9 . Aug o stre p 448 J. Ss.) 78 78% | 22) 76% 82% 

*72le 75 | *72le 75 7212 72%) *72le 738s) *72i0 75 | *72lo 75 20 i canned... Rage 100 70 Jan22) 78 -Jan17|} 5144 May| 77. July} New Orl Pub Ser Ist 5s ser A--1952/A O jngs<| 10616 106% 6| 105% 106% 
32% 327%) 32% 33%g] 322 33 | 32% 32%} 33 33's] 33!x 33's} 3,400] Phillips Petroleum_.-_No par| 3212 Apr!4) 4153.Jan—2i|~ 35%. Reb] 461g Dec} __ 1st & ref Ss series B---- - --- 1955// D! 106% | 106% 107 | 22) 105 107 

*1y = *14y 2 *1, 2 *1 2 *1\, 2 Sy Of sbass Phoenix Hosiery .--._.----- 5| 184 Feb 214 -Feb1 Lig Dee| 312 July | New Orleans Term ist gu 48_---1953/) J) 7, 77% 78%| 42) 72 80 
+46 *46 49 | 46 46 45 45 |*813, 49 | *413g 47 30! preferred._._________-- 100} 45 Jan 55 -Feb 13}) 238% Feb) 52 July 

16'2 16'2 *16 16!2] *16 = 1GI2} *16 1G Nz} *16 = 1GIz} 1616 200 | Pillsbury Flour Mills ——___ 25| 15!2 Jan 3| 18ig.Feb-6i|. 13. Dee], 23te Jan} *§°N O Tex & Mex n-c ine 5s_-1935)4 0 41 41 15} 37 4h% 
*9712 118 | *97l2 118 | *97!2 118 | *97le 119 | *97lo 118 | *97Ie LIS | ____- Pitts C C & St L RE Co_--100 7 __. 22-2 =|] 100%, Oct! 109% Oct FI ahaa ee ie ---~ 38 3s 2\ 34 39% 

“B31,  3la, *3lg  3te) Big Bly 3lg Bishan *3!y 0 | B%el *8lg 8% 300 | Pittsburgh Coal of Pa _ ___100 "te “Apr l4 A3g. Feb 6 25g 7% Jan{ oot one = tel Sa nes A Ol 47 | 46% 47%| 11] 37% 48% 
*29'2 30 | 29 29 | 28 29 | 27l2 27ls}. 2812 28te| 28!2 28's} 800] 6% preferred_..______- 100| 2712 Apr15| 39% Feb §||. 27 Dee] 461g Jan 6; Certificates o wccpeceeee = - “43% - 34% 4514 

*5ig 5% *5le 5% 5g Sle} la Stef  *Sle 58, 5le Ste}: 1,500 pita Cdhe & trom Corp. No par| 5% Jan 6| 6% Jant 42 Dee, 8% Jan Ne ee ok ase S06iF 4 47 47 1) 38 48% 
*56 63-|°55 62] *56 62 1:*55 62./ *55 62 | *55 62 | _____- $5conv preferred____No par| 60 Jan 6] 68 Jan2}||.64 Dee) .84 Jan ue fleates of deposit - - - - - - - =-== *43 4514|-- 39 4 
‘ ge See mene ine F 44 44% 14| 39 47 

*3 O14) *8ig Oly 8 8 *77g «= Oty) #8 9, Ss Ss 200 | Pittsburgh Forgings Co - --__1 8 Apri4 95g«Jan 1 ,» &lg Dee} «15 . Jan yore ty deposit. - - - --- ---- 4 40% 41 
*120 174 |*140 174 |*120° 174 |*120 174 1*135 174 |*130 174 | _____- Pitts Ft Way & Chic Ry Co 160 165 Feb 19 165 Feb 19)|.163 Aug).166. Oct “ist 5348 series A -----_-_- 1954) 4 47's 50%| 30) 38 51% 
125, 165, “160, a *145 ~-ggs|P 146 __--| 166 166 |*156I2 ___- 30] 7% preferred. ..-..-__- 166 Apr !6 175. Feb 174 Marl isi. Keb “Certificates of deposit. -- ---- ---- *354% «48 -|---.| 87 47 

4 4 4 4, # 4iy 4ly 4, 4h 4 4's] 2,300] Pitts Screw & Bolt _____ No a 4 Apri 5, Jao 3% Dee 7g Jan = 

43, = 5igl) 43, 58gf #48, 54g) 48, Sly] #48 Og] 4%, OS S| ______ | 2pittsburgh Steel Co___No par 5 Mar 9 6% Jan 4 Dee] - 953 Jan Newport & Cincinnati Bdge Co— “ 

*52lo 54 | *52le 54 | *5Ole 54 | *50le 54 |p *50% 54 50% 50%, 80] 7% prefclass B______-- 100| 50% Apr!/| 6 Jan 6i|. 45% Feb|»65. Jan Gen gtd 4348 ---..-----.--- - td s-le407.——Ci« esse on. 
*25 25%) 251g 254) 24% 25's| 2312 24%| 23% 23%] 237° 23%) 370] 5% prefélass A__.--.-- 100| 2312 Apr!5| 3312 Jam 3'| 24l¢ Dee] .4a% .Jan]| N o pane 5 = RR Nasa A.- mon of A} 52%) 52 53%| 42) 50 59% 
*65'2 67 65le G65le} G5le 66lc} 66 66 *633, 66 63's 64 90 514% lst ser conv pr pf_100} 631, Apr 17} 70 Feb 14./> 51 Oct} 7512 Jan a nt 7a aaa AO 96 % 95% 964 27 971% 

Sle Ble} #8 91 mM. 8 *Tig° Slol. *7lg 8 77h 409 | Pittsburgh & West Va__..106| 71; Apr!7) 10%Jan26||, so - Dee jis July ee Sag ney tetra = -7"S03te rs Hi 48% 50% 4 4546 fon 
Ps ae i eee 2a Ae ee Se 4 - + =a J eR Le RI — ede ee ee yy inte se 53 3! 55 « 

Pit Youngs Asht Ry 7% pf_100 7+ == 164 - Mar| 164 Gunvessael 8Me0t ce 1952\a0N| S378] 93's - 178) 40% 61 
13g 14g) F1ly Ite 1 By] *1 133} *1 13 lig Lt 900 | Pittston Co (The) ---_-- No par 1 Jan 22 15g Jan 20 *,¢ May 1% July ’ 

12lg PZgf 11% E24) 11% 1%) LNs 10%) FHL, 11%] 11% 12 | 1,300 + samara Cearer ye 5| 11% Aprl4) 14%— Jam 28)|.13% Dec)» 17 July WF Cont 6 iat Bene 60. See J 745% 75 | 35) 7456 79% 
*16 817 | 17 17 | *16ty 18 | *16le 17Ie} *16t2 18 | *16t2 17!2} 209] Pond Creek Pocahontas No par| 16% Feb 10) 17. Janqgl| - 16. June| «21. Jan hem pee OT 5" pi! ey ° 70% 70 78% 

4, 44) 4 4's) 3% 4 41g 41g) *37% 4's) 3% «= 378} 1.400} Poor & Coclass B___-- No par| 3% Aprl4) 54 Jan1 3% 8%— Jan Lake Shore coll gold 3 }48- - - isenle A *57 58 "4 564 61% 

Vite Il') 11 11'4 9% 10%! 101, 10t2} 1012 10!e] 101; 10%] 2,900] pcstal Teleg Inc pref__No par 92 Jan 7| 13. ¥eb 43; 13% Oct BA... —— Saas econ 988 F AY 54-14 3) 451 57 

7 e: 7 7 ae 673 Gis 673 7 653 6%] 3,100] pressed Steel Car Co Inc_._.1| 653 Apr!7; 82 Jan 3/| 5°s Dee] «13's Jan 3 ene ag 8.--- toes! A 5345 «53!4| +1) 50% 56% 

*7 «Tel *7 =e] #7 77m] #7 7m) #775). #7) Zt | 5% conv Ist pret___-- 2775] 7% Mar27! «aq Jan || - 67° Dee| 13% Jan vie registered... - . -- .--- P Al > 2) *48%  5L%]----| ---<- ----- 

25'g 25'e! 25le 25le} *21 25 | *26 Wile 25 25 | *21 25le 400 5% conv 2d pret piicha pall ~~ 25 Apr!6) 29% Jan 3'| 212 Dee] 40% Jan New York Chi asl 
*45\4 46's] *45le 4614; 46 46\4| 453, 465) 46%, 461s] 44!5 4614] 1,800 Prosne a Gamble __.__ No 42 ¥Feb!/| 52- Jan 6 50 . Dee! 6l'z Sept ee ae t Pats ; 
*118 119 [*118 119 |*118 119 |*118 119 | 118 118 | 118 118] 50 % pt (ser of Feb 1 ‘29)- 100] 115 Feb 16) 119. Mar 4||,115 Juste}. 120° July oot aieeae S . eb SCE 1 arate 8094) 7954 82 oe Le Sas 

' series C - ~~. ---.. 6644} 6515 67%) 261 
10's 10'4] 10lg 104g 93, 10! 93, 973} 10 10%) 10's 10te) 6,100] pub Serv Corp et N J--Ne par 93, Apr!4) 1410 Jan .gI| -.114e+Dee}] 29% Jan Ist mtge 3 44s extended o--- O| 99%}. 99 ; 994 26} 9655 904 
oe oon _ = ame .. *63  64le) *63)0 65 | 63%, «63% 600] §5 preferred. _»____- Nopar| 62 Mar = 86 ig, Jan ph| . 75% Dee} 110. Jan 6s debentures - - - - --------- 4D. 97'4 97%| 12) 93 98 
, 754 1 lo 2} 74le 7Ale} *73l2 7 *737, 76 300 %, oveterred.. ...-2 «<< 100| 7312 Mar 29910 J 123'2 Jan 

S1lg Sits] 813; 81%) *8112 8219] 8%e Stel *813, 84 | *R1I2 84 400 90 eee the ree ="100 797% Mar 30 as 1061g-Dec| 137. Jan’ N Y Connecting RR 3s A---1965 4 © 100 = -:100%| +10) 99% 100% 
100'2 100'2] 160 100'2| 100 10012) 997% 10012} 9914 9914] *9912 102 3501 8% preferred.-..------ 100} 99 Mar 30} i23 Jan @| 117. Dee| 168 Febg N Y Dock Istgold 4s --------- +4 AA A} 60 60 60%! 19| 60 634¢ 
*1b214 113 [ris 113 | 1123— 1123s) *2113q 112%)*1113, 1125y)"1113, 112% 100] Pub Ser El & Gas pf $5- woo 111'2 Mar !9) 1456 Feb 2) 14- 117%: Oct Conv 5% notes -...----.-.- 1947;4 O} 79 79 79 2} 7L 83 

23 BSlo} 23!y 23M) 2Biq BB's) QBlq Bio} Vis 22q ts 22's) 6,100] Pullman Ene____-_---- No par) 21%; Apr!7| 26% Keb 4| 19% Dee} 29% July by y paison3 D 1965 

Rig 8's 8 8lg 7% Sls 77s Sig 7% 7% 73 77s 3,400 ] Pure Ol) (Tie) =.._-- << No par 7% Apr !6 10. Jan 2). 7 Feb). 12 Dee in 34sser D----..-- AO 107%!) 107%. 108% 24 10644 103% 
*94le O7!e] *O4le O7le| Gale Q4lo| *O4 96 |# 95's M5ig} *94 97 le 200 6% preferred... -._..-.100 92% Mar 11 10%, Jan 2| 204 Mar! 10712 Dec Ist lien & ref 34sser E_-.--.- 1966, 4 oO} *108 108%}. _ 107% 108% 

+t 4 _ rte ao fi 825— 823, 8&3 &3- 827, 83 1,300 5% cony preferred - . --. 100° +82 Apr | 91, Jan 20 83% Feb 95', Aug cm a ind 0 19483 D 116% 119% 

101g 10!g, *93% LO | *93, 10 7,'Feb : 1 1, “-- 11836 1188 1 ; f 

4 s 10!s i 1 1 800) Purity Bakerles-..---- No par | 9¥3Mar 10% ‘Feb 25 | ~'S!z Dee) 12'g Oct} “ purchase money gold 4s - ---- 1949," Al 112% 112%| 6} 112% 115 

t$°N Y & Greenwood Lake 5s_1946|4 N kk Ru ly 3) 60 76! 
Q NY & Harlem gold 60, eal 2000|M N = peut, | nee : Me 104 losis 

9 9 9 9 9 5 c 5 ; est 4sser A... Ni; . r 3| 52% 59 

9 9 9 9 9 353 93g 500 | Quaker State Oil Ref Corp--_10 81, Mar Ll 912 Jan 2 S14 Apr| « 12% July | 4g series B__.....----_-- 1973] WN 564 i a = $4 
R NYLE&W Dk & Impt 5s__ _1943)5 103 =103%| 17} 100 103% 
iNyY New ~w 4 Hartford 7. 

2%, 2%) 28% 7g} 28, Dy} = yy] «28M y)78] 14,800] Ratio Corpof Amer__.No par| 212Mar 6) 31s Jan 2\4 Dee| 4% Jan Sen eony SOO 2. -- -- == MS 32's 33%) 16] 19% 35% 

4s 6 48 47\2 47'of 471; 472} 4753 4753) 4ilo 471s 471, 471, 1100 yt pes ist pret._No var} 471, Aprl4 oa Feb ¢ 47le Dee! « 62lp Jan i ¢Non-conv poet qi eeocess- Hai M8) 31 31 31 2} 20% 34% 
*75 101 | *75 101 | *75 101 |. *75 108-| *75 101 | *75 101 | _.’__. $5 preferred B.....-No par|________- a __>. al .88.- Deg]. 88° Dech ononmconv Pee 5-23" aaeale O} 31%! 30 3b%| 32) 18s 34% 

214 2's) *2ty 2a ty ty] ty tg} ys} = 2g 2's] 3,100] Radio-Kelth-Orpheum. -.__ i] ” iy Apri 5} ~ai;. rn 2 2+ Bec}  3%-Jan Y arihene wh oe oe} « LES 1986lo J) 32%. 32 33%| 63) 19 36 

429 4212} *40l2 43 | “40 4212] +4042 -| 40-42: | #40 41%] 100] 6% conv preferred____-- 100} 42!2 Apr!!) 4612 Jan ||. 38te ee Sig. Oth Gena dite 1066le | 33. | 3256 3854). 67] 1944-36 
*16 «=: 16's} 16. =: 164g} *15t2 161s| *16 = 16's] 16 16k 16 16 300 | Raybestos Manhattan. No pur| 15'2 Jan 2) 17. Jam 28]|- 14lg- Dec| - 21% July Pn MO. ----------- 194s 4) 31M) 31 31%| 26) 19 34% 

*9'5 Oly ty = Oly 9 9, Slo Slat Sly 88 FS 834 600 | Rayonier Inc... ..-_------» 1 Slo Apr! 5) I1lg Jan 16 Dec| 18t July deb 6s------.------ peal /| 39%| 37'¢ 40%) 352] 2344 43% 
"245; 26 = 26 | 23% 243! 25 25 | *25 26 | *25 8 25! 200] $3 preferred. _.-__------ 26| 23% Jan 5| 26% Feb 2]| 23. Dec] 29%, Aug *Celigteraltrintés..... r or: ; - = a lata] eaeen mance 
4) ee 25g 1253) «117s 12) rid, 11%} Ills 12 1l5¢ 11%) 1,800] Reading Company - -- ----- 50| 11'2 Apr!6} 15g Jan 28]| 10%: Dee| 1812 July —— tne gt nalts atta 1957 52K) 52% 538%) 11) 4034 56% 
bul bp 260 Bef =30 aot] “Balt 274) sedis 27% #2412 27% 200] 4% Ine preferred - --.- -- 50) 24% Jan 9 2712 Keb 2|) 22ie Decl 27% Aus! sist @ ret 4sgeser of 1027...1967/3 D| aq | aay ay | aso] 2i% ate 

2 - « © * 6 * 3 € € » epee < ade 
4 o} 21 21 20 «21148 *205, «21 100 4% 2d preferred. ------- 50} 20% Jan 23!, Mar 11 1912. Dec] -24. Jan {*Harlem R & Pt Ch Ist 48--1954|MN| 793, 7980 79'%| 11| 73 80 

*Ile 2 *1lp Qigh = *1t2 2 *1lo 2 #11. 2 *Ilo 2 _.-5| Bs Jan13| 2 .Apr-s8 1 2 ’ 

tttlz Sits] 45 Sill “45° 55 | 45 55 | 985 Slt} 50 50 | 100 eo Oo renee 39” Jan 15] SO. Apr ¢ 22ig Mar|..53" Nev odo a rig das eee 1985 ra ee eT pg Be id 33 
Soi “ills a] 128, 1184) *E1to 213g Fille 13tg] *1Llg 1312 40 is (Robt) & Go latpref__100} 11's; Apr |), 16% Feb-§ 7 “16. Nov Bore &- ---~---------- 1% i607 ‘ ! 4 

‘7 Tal #7 Tl 77] bis 74] sls 79] 77 | ~(800) MellableStores Corp. No par| 7° Jan 6| Zig. Feb zi] - Gig Dee| Ole July w ¥ & Putnam iat oon gu is -"1003)A 4p 434845) 2) ee ose 
*10% 13 | *10% 13 | *10% 13 | *10% 13 | *10% 13°] *10% 13 | _____ Reliance Mtg Co.-.------- ly] 104 Marl) 1214 Feb 2|] 9. Apr| . 12% Jan} N ¥ Queens Hl bt & Pow 3 748-— eeN 10% 10%) 171 toes 108 
as a at p.. 7% Blg 7% 6 o7%s 73% 7s 7% 7%s| 1,900] Remington-Rand_-_-...--..- 1 7%, Mar 28) 9%, Jan 7l2 Apr| 10%Nov > N Y Rys prior lien 6s stamp- -- a Pi. . 1B. j-~- 104% 106 

f : f *52 57 | *54 57 5573 57 5656 100 erred with warrants..25| 755 Mar 9%| 61. Jan 5312 Dee}... 67! 

42 421g) 4212 4210) #4210 44 | e42ie 44 | dei 40tc] #43 47 $0 | Reiner a Sars RR Co 2100] 38% Jan 6| 48. "¥eb ail 3, Dea si 382 | Ny steam Corp 1st 334s eon J J} 10444] 10434 10414] 20) 104% 106% 

3% 3%} Sz Bla} 38g B45] By By] #34 BL} 34,348]: 1,000] Reo Motors v tc. - -.------ 1} 2% Jan 2) 4!4 Jan 14/|.~2'4» Dee] . 3% Dee toe 7 Sasa & Ist ret ds ---1887/ 3 31% a 33'4| 68) 29 dt’ 

§°2d gold 448 -_--------_- 9 as ~c20=|nn ah sega! meee = 

16% 1Gi2) 16! 16%) «15% 16':) 157% 16 | 15% 15%} 15% 15%] 8,500 ublic Steel Corp__.No par| 15% Aprl7} 19. Jan 2|| 14% ..Dec| 22% Jan} §*General gold 5s-------.-- 1940|/F A! *11 13 |---| 9% 13% 
oan” geet con 100, | 9812 9312] +98 992 +98 9941 *98 99441 100 en alma pages... -. 100 96'2 Jan 3} 10012 Mar. 5]| 96 Aug 10a Feb erminal ist gold 5s - - —- _ -- 1943] MN 89 = 89 5! 754% 89 

‘ “4 s' 80 80 “78's 81 *7673 SOlel 7673 767s 200 conv prior preftser A_100| 767 Apr!7| 86% °Jan23||_ 77 Dee|. 97 “Jan , 

5 5!s 4% 64%, #478 OS 5 475 47 te ‘5 909 PR tg nk wm ‘@ trees No par 47, Apri3|); 6% Jan 3 419 Dee| 11 Jan} N ¥ Telephore34sser B----- 1967/5 J) 108%| 108% 108%) 1/108 109 
*10914 113 110 «©1110 110 110 Prop 112 |*f091, 112 | 109 109%, 130 7% preferred...._._.-- 100} 109 Apr l/|' 129%Mar 3|| 97. Apr] 129 Sept t§*N Y West & Bost Ist 444s..1946|J J 6% 6% 7M) 322 3% 7% 
*615s 65 *615s 65 60 615s| *60 62 60 «61 *B0 65 110 54% % preferred. ______- 100} 60 Aprl4| 74 -Jan20||} 60 Apr!. 80% Sept } Niagara Falls Power 34s. -.-.-- 1966|M S}__----|*109'¢ 109%|}--.- 108% 109% 

“7, 7: 744 74 7 71, 7 7 *7 73 7ig 7g 700 | Reynolds Metals Co___No par 63, Mar 13 8% Jan 5 6s Dec|  15%— July | Nia Lock & Ont Pow Ist 5s A_1955/4 O}--- *110% -.|---.| 10934 110%4 
*78', 80 *78\, 80 | *73!g 80 80 36 80 80 80 1*76 #480 50 5% % conv preferred.._.100| 7953 Apr 4) 85! Jan 19|| 75's Dee| 95° July | Niagara Share (Mo) deb 54s_.1950)M N| 102%| 102% 102% 6) 101% 103 

t4ig lg *4ilg ey 3% 3%) 04 0CU 4] 4 OM 300 | Reynolds Spring...........1| 353Mar 9 4% Jan 5j| 4 Dee} 10% Jan ED aay 

: j t Norfo uthern Ry Co— ae € ae cat = 
2ilg 212 Zhig Zig 21 2hls| 20% 25s] Oly 2OHlo} 2Oly 2Ote} 5,800] Reynolds (R J) Tob class B_10| 201, Apr 16] 271g Jan 27|| 221g. Dec} 3414 Jan ist mtge 434s series A_.....1998/J J|------| 72% 73 | 12) 72% 74% 
“4006-49 #40 49 #40 49 | #40 «49 | 746485] 45 | 49 | Cammoni......---.-:-. 10} 50 Jan 2| 54 Jan27|| 49% Dee} 5312 Jan} °Gen mtge 5s conv inc_---- 2014/4 O} 23. | 22% 234) 183) 21% 23% 
5 Cs 6's 6's Gis Gis| 67m 6%} 6%) %] «68 G78] 1,800] Richfield Oll'Corp- -- -- No par| 6%Mar31| 9. Jan 15|| 714 Feb| 12! Aug} ¢§*Norfolk Southern RR 5s A-1961|/" A|---_--| “24. = 25 |---| 2b ig 28¥4 

7g 9 *7's Sig *71g 8 *7lg 8 *7ig Tiel Zig 7g 100 | Ritter Dental Mfg....No par; 7's Apri!7|, 8% Jan 16 6 Apri 9% Jan} Nort & Western Ry Ist g 4s___1996/0 A) 125%) 125% 126 | 26 125% 128% 

4 4 *334 4%, *28, 4% 4 4 #33, 4%| *3!lo 483| 1,000] Roan Antelope Copper Miuaes_ 3%, Jan 6 5l4 Jan 20 2% Dec 534 Jan} North Amer Co deb 3 4s _ - ---- 1949\F A! 101% 101 101 2 51] 1004 104 
*17) «=: 18l4 *13) 1833) «173g s«:174g) *17)— «18 | #179, «18 * ae 200 | Ruberoid Co (The)__..No par| 16 Feb 19} 1912Mar20/]. 14%; May| 21 Nov Debenture 3%s_.......-.-- 1954)F A) 101%) 101% 102 53) 100% 103 %4 
os a ow" 834 Sle Ble} =*83g «= Slat) #33, = Silo S'; Stl 1,100} Rustless Iron & Steel Corp_-_-1 8, Apri7; 10 Jan2i 84 Dee| 14% Aug Debenture 4s-.-....-------- 1959|/F A’-.-- 1034 103% 12) 102 1044 

2. 43!2 40. 432 *40 43lo) *40 43's! *38 43 *38 43 By $2.50 conv preferred_No par| 41% Apr 6! 47 Jan 2|| 42 Nov) 48% Jan 
‘ 1 Le ied, Oe ne) eT a YT 100 | tRutland RR 7% pret_---100 lg Feb 17 3g Jan 26 %¢ Dec| 1 Aug 
| 
| 
For footnotes see 1584. — = 
— For footnotes see page 1585 
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Y Oo} ND C 0 : STOCKS Range Since Jan. 1 Year (1941) 
Ks LOW AND. HIGH SALE PRICES mn NEW YORK STOCK | On Basis of 100-Shate Lots ade 
x | 3.) Pridan, = Wee * Range . oud — rida the EXCHANGE -* Ream 1 Meatnes Lowest | Highest 
BONDS te -- le oe 33 Since sendin Monday Tuesday | Wednesday mong I oe 7 Week pr al eee cate 
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14ty 14's} #14 1414) T4lg 1414] *141g 1455) 14lg 14 redeem pret_....No par| 13% Mar23 2|] 21: 
#24, 3le} #210 ‘ A | Big, 8 8 200| _ Div m pref... -- 83 15te Jan 22|| 712% Feb; 15'4 Sept | South Pac RR Ist ret guar 48_.1955|J J) 69%| 67 69%| 258, 61% 70% 
Sti, |. iy ah x *2l4 Ble *245 3t2 *2% 3t2 *2%5 Ble ---2<- Ward Baking Co ene - ——— ie 3% Jan 20 2. Dec 6% Sept | Southern Ry Ist cons g 5....1994)) J W014 Rose 90% 8%, 88 92% 

“18 #19 185, 19 i ty eo 16 . a ase me son 200 oo Danan, wen---- iD Pe. ao 17 16 = oo ‘4 Dec 1's June Devel & gen 4s series A--.-- 1956}4 O| 66 6534 66%| 315) 60% 69 

a% al 4% 4% Ate Qui ate 4ul au 4al a am ; {= ee er tesa ‘oo 13's Apr} 26% Sept Devel & gen 68____._...-.- 1956|4 O| 84%| 8344 85%! 70) 78% 853s 
*65\, 68'2] *681, 6812. gS1, 68! a: oe 4 34 4 2 4} 8,800 arner Bros ome Ps rr 6 5% Jan 3 2% Feb 6'g Dec Devel & gen 6 4s_____.__-- 1956/4 O} g9%| 89 90%| 98) 83 92% 

. “oo as 67'2 68 68 68 110 $3.85 preferred -- ---- 0 par 2 Apr 74 Jani6|| 53 Jan): 77 Dee Mem Div Ist g 53_____..__- 1996|3 J 83 83%| 34) 79% 84h4 

5g og *5g By, *5 4 as P ‘ - St Louls Div Ist g 48s_._-.-- 1951/7 J 8444 85%] 21) 80% 86% 

gu” as") 208 as"| 8 antl 9S oo wag aol aol as”| 900| MaaeEBeegOennn-oNs sal aa" an 3] ota dar lo Wes] ght 28a [imran See o> mals 4) "OM Soe lage] 8) ast tar 
33 «33 | #32, 34 | #3: . ee coe sfoer eee Judagenes 106% 106%) 3 4 

is 16.| isy 15% seams TH] cate tate stan, iBtel *Ldte itd 000 Warren Far & Fipe..--We Del 1d Ape 13] 3912 Jan $i} 25 eb] 38, Sept | *spokane Internat Ist  4148-2013| Apr| 34%,| 341% 3544 as} 33% 40% 

*h2ty 12%) #121, 125s) 121y 12k] eat, 12%) #121; 12% #121, 12t) Waukesha Motor Co... Fe yee BR -- + RR 4 Jan | Stand Oil of Calif 24s debs.-.1966)F A 101% 101% 100 4 1024 

ar. 14%] s12t 128) [21s date] “pa, 12%] Lat 12u| tag 124] 500] Wayne Pump Co..--------- ay 32, eee eT tee Pee Oh. See ae ee | eee > oe ~~ 196117 D] 105%| 105 105%] 35! 10335 1054 

#17 «62 2 2 i: +1 mm wae Sul on SS 500 | Wayne —— ercee- tie par ia cea 6 132 Feb 7/| 10's Dec) 20! Jan 234 debenture. -........-.-- 1953|\J J} 105\%| 105% 105%| 16) 103% 10534 

a 130 | *81 130 | *g} 130 | *91 . 130. *s1 + 30 oni * 200 Woe press niohr - - --- 100 4 2% Feb 3 a a = bow 4 peer Corveuse deb 68..1945|J J| 10914| 109%4 109%;| 27) 107% ne 

17 ‘17! . F : : a : © ete. - - ~~. ~~ B90). - |. ~~ ~~ os! ----2-- <= uperior Oil 344s debs ....--. 1956|M N Ors \ 9, 100% 10% 

Mase GHAI oneg Cae, ltt 32, | S16N 17's) $164 174) 16's 16%) 700 | Wamen OUR Seen Te car] Geis Avr i7\“doiy Jan 6] 16% Mar] 2512 July Switt @ Co 2i%e debs... 1961 | N ones 104") $1 loose loa 

2 2 2 6: 2is 7g Qie 62le 5 conv pre owe 2 Feb ; 65's Mar 2 Jan 
| | 
oe a - 43%) 43 4314] 4212 4219) *4012 4219) *4012 42! 200 | West Penn Elelass A-.No par) 42 Apr 4 91 Jan22| 88 Dee} 106!2 Jan T 
t 33 53! oo oo ae 63° 63 | 2614 G14) GO 61%, 400) | 7% preferred. . .------- 100) 60 Apri7) 104 Jan $| 992 Dee) 115, Jan 
|] oste eS a} { r48 8 473%, 48 : & preferred. - -------- 74, r ‘ 7 * - : ‘ os 
Fhe 166) soe a | 68 ae] bd ated {9k 1004) 143" 8s | 393 | wine Rawr a cine goo] waar de aie Jan $| 01 Mae] 14st Jan [Perm aoe ace nsctouae 3) [day Ohl 2 121 133 
*100!2 10454) *10012 10444 *190!2 1044 oa B+ o, Py: ne vanes 4t2 100 | West Va Pulp & Pap Co No par “avian . 18 Feb 6] 15 Dee 207% July Gen refund s f g 48___-_-.-- 1953|\J J) 110 | 109% 110 22, 109 «110% 

137g 13%) *14 1414 137 14 4. 14 4 pit ia 4 r ts er 4 suka 6% ny pomp ee a, a 10 at Am 10 104!2 Jan 2 10¢%s Apr 107 Oct Ref & impt mtge 3%s ser B_1974 3 J *101% 102% 101 102% 

*2lo 233] #210 234 rT eS ey Be 13% ‘ 1,000 Western Auto —~ -“i00 ai, aid 16!2 Jan 3] 15% 29% July | Texarkana & Ft 'S gu 54s A...1950,F A 88% 89% 2) 863% 924 

*5\y Sis] *4io Sis #445 5 | #41. 5 | = ~ KO a 600 Western Maryland - - ----- 100 aa red 16 3t2 Jan 27) 1% Decy 4% July | Texas Company 3s deb------- 1959/4 O} 10514] 10544 105%] 13) 104% 105% 

#6 dy “ate fe Bue Be ae a a So Se ee 100} 4% 2d preferred. - - - - -- 105 aT ee, Jan 28 43 Dec} 9 July 3s debentures _ - - _ _ - - ake 2 1965|M N} 105%| 105% 105%4| 44) 104 105% 
245% 2434) 243, 25 24 25 | 24° 24lel a4 241;| Pr Ps. 500 Western romme oe ore a _— 3 tue Jan 27 732 Feb i's — Texas & N O con gold 5s__..-- 1943/5 J) 101 101 101%} 2] 9956 1015 
16'2 16%! 165; 165s| 161 1612} 16% 1641 16. 16% 157 241) 3,890 | Western Union 3 ‘ Ole 57 At 17 27% Apr 2/| 18!2 Feb| 31'2 Nov | Texas & Pacifie Ist gold 5s_...2000|/ D 1001¢ 101 2} 9944 102% 

. 8 10% 6 ~ 15% «16 2.900 | Westinghouse Air BrakeNo par) 1573 Apr 1914 Feb 5/| 15 Dee} 24% July Gen & ref 5s series B__.--.-- 1977|4 O| 66%! 66% 67%] 25) 61% 70% 

67 67 | 67 6744) 6653 6712] 66!2 675s! 65!, 66%) " , Gen & re 5s series C---..- - 1979}4 O| 66%| 65% 68 | 22) 60 69% 
#119 120'2} 120% 121 l#1143 G72) 6612 675s) 6514 66%s) 6438 654s 6,400 | Westinghouse El & Mfg....50| 64% Apr 17 8114 Jan 6 71 Oct! 105 Jan Gen & ref 5s series D___-_-.- 1980;//J D| 66 65! 67%) 44 69 

a oak” Weel “Oh, Sail th send tants eee ae ae ae Ly ee poesia Ea} 118ta Mar Ort 1ST Jan 83 118 . Kes} tet Mar | Tex Pac Mo Pac Ter 5143 A-._1964|M S| 103 | 103 10334| 16) 102!5 104% 

*25'g 28 | *25t2 27%] *25i, 27%) #251, 273;| #251, 26 = = 200 | Weston Elec eed. ae. ae sa te 2912 Feb 2|| 27!2June} 34'2 Jan | Third Ave Ry Ist ref 4s---..-- 1960\/ J} 50 47% 50 73} 47¢@ 57! 
#1044, 105 | 105 105 | 10412 10412| 108' 105 | losis los [*lesizlosal 210 eae ee eee -- No per| 108', Ped 30 3itz Jan 8|| 27'4 Ape] 26t2 July |; SAd) income Ss... --. Jan 1960/A O} 13 | 12 1354] 241) 12 18% 

a ae "50 «4591 *50 «59 | #50 «659 | #50 55 *60. 86" nai Weekes & L Erie Ry Co 100 “tt se eon 80 hen 33 Suly eee eee een? rT. eee 1 re 

92 | *84 93 | * 2 ‘ and : -- ‘ ‘ -atves ~4100) _....-.-- -- At OR 

23% 2414) 233%, 23% i Site » Fi . om oS | SS oS I -a-cee 5}4% conv St -- 3 = faa |F 93 Jan22|| 85 Dec} 100 Jan | Tol & Ohio Cent ref & impt 33{s1960|/ D , 88 3 8354 9044 

*63'; 66%) *6412 66%) 6412 6412] +6210 634| + aie 234) 22 22 1,100 Wheesing Stee eo yao asi — - 274 Feb 4|| 2i'4 Apr 30% July | Tol St Louis & West Ist 4s....1950/4 O 81% 85 | 81% 85% 

*13l2 15 | *13l2 1419} *1310 141g] 1310 i3te 62'2 63 6212 63'4 20 $5 conv prior ae yp hg 2 an 3 6%2 Jan29|| 58!2 Dec| 76 Jan | Tol W V & Ohio 4sseries C__..1942)M S|) | 8} |) awn wom mn 

ee Bi MB Rh SS White Dental Mtg(The 88).20) 12's Jan 2) 15 Apri7j 10% Jao 15% July | Toronto Ham & Buff ist g 4s_.1946// D 101 101%] = S| 100) 101% 

34 By 34, Bul #3 31; th a 333 1345) 13's 13%} 2,200 | White Motor Seay ap : re 4 1553 Jan 5) 10!2 Dec] 175s Jan | Trenton G & El Ist g 5s__...-- AMIENS PIS as Seep cr tS Er 

sal os! onl SS Be Bl 8 8) 8 el 000] ee eee Cop. 1] i% Apr ié| Ste Jan 26|| 2% Dec| 8'4 July | Tri-Cont Corp 5s conv deb A--1953)/ J *105%% 108 10534 105% 
rad 52 | *40~ 351 *40 51 °40 51 ose” a 4 lig 1% 500 | White Sewing Mac +> 40 bar ‘ 3!2 Jan 27 2'g Dec 55s. Jan 

15% 16%) «16 16%| #153 5 5  .. Ps ok $4 conv preferred- - -- par ar 53 Jani2|} 41 Febj 54'sJune 

4] *15% 1634) 15% 15%] *15% 171s] 154 17%2] 200]  Petor preferred.--------- 20} 15% Apri5} 2214 Jan13}| 18'!2 Dec| 26'z July 

1%, 1%] #153 2 #1: ‘ . Ly Bo : Union Elec Co of Mo 3%s-_..-1971| MN 109% 109% s| 108 111% 

Ce ae Toa 7 Bs i% ia ae ae eee 600 Wileet Ol & Gas Oo ~ === | ate Aerts 2ig Feb 10!| 1% Dee} 2% May | ¢4*Union Elee Ry (Chic) 5s..-1945|/A 0} 1055) 10% 10%] 5 6 10% 

5% 45%] 5% OSI} 5s] 5 1m 153} 153 1S} 1.800 Willys-Overland Motors -- --- ° iighMar S| 22 cea. lig Apr}. 2% Jan | Union Oil of Calif 6s series A_.1942)F A 100'6 1004 1 | 10049101445 

42 dis} 45% 4%) 4435] gt, Sig Sis] S| Ste} 3,090 6% sony preterred...-----2 + aoe 3 6's Jan 5|| 3's Apr| 6s Dee 36 debentures. =... ----.--- 1959\F A | 100% 100%) 10) 9949 102% 

Gqg3's 98:5] aay odie] 23 o2"] 68 of] ooo! ofl oot ool] '800| “geipretered.----"- No par| 604 Abri7| 73% Jan 3]{ 6012 Dee 73 Sept |. as debentures oo 1967|4 ‘3| 974] 97% 975 | 5) 98% 97% 
*107 - : U"4 4) 600) $6 preferred.---.---- 2 rhs “ Tie 

*\g 21 | *20 ro er ee Eig ‘- *10513 114 *105!2 TY gay et Wisconsin Fl Pow 6% eon ae aT eae ee -1091g Oct] 115 Nov ist & land grant 4s__...---- 1947\5 Ji. 10914 109% 29] 108% 111 

33% 23% 2312 23%] 231 23% | 251, sat aot, soatl goou seal 7000 Weemwess yy “eee i rer a Be Dec} 33!2 Jan |° 34-year 3448 deb... -------- 1970|A | 9814] 98 98%] 28) 96% 99 

16% 16%} 16% 17 15% 16!2] #16, 1631 16° : 4] 231, 23%) 7,090 wortn ( ans en iies : Fat 28 Jan15)) 23'g Dec} 34!2 Jan 35-year 3 48 deb_--...----- 1971|.MN| 98%) 98% 99 17| 9645 99 
*1074, 137 |*115 140 |*110 140 |*110° 140 [#1 6 16%) | 15% 16 | 1,800 Worthingt'n P&M (Del) a 1 5by pris 21% Jan 2s}} 16 Dec} 25% July Ref mtge 334s ser A-.-..--- 1980|J-D} 104 | 104 =: 104%] 18) 103% 105% 

#105 130 |*105 130 |*110 130 |*110 130 RE “110 140 | ------] 7 preferred A-------- 100 rei dey | Ag lly Mar} 147 Aug | United Biscuit 34s debs-_-- . - 1955|A O 106 106%| 8| 106 107 

M2 ‘44 | 288 130 [110 130 |*110 130 |*100 139 |*100 130 | oo 6% preferred B__--_--- 100}. 111 Feb 13) 117 Mar | 85 - Jan| 130 July | United Cigar-Whelan Sts 53_.1952|4 © 7514 75%| 1| 69 753% 

#49 0&2 50 50 | +46 52 | #49 HA  — 50 s44 50 100 or pret 444% nun... Do reg +9 Jan 26|| 47% Dee} 73'2 Aug | United Drug Co (Del) 5s----- 1953|M S| 92 91% 92%] 51] 91 97% 

+42 ‘4 *87 90 | 8612 8612] 86 86 °86 89 86 88 80 Want Aeroosstioal..-No per 86 Apr 15 104" Janis 86" Apr 122" July 3 R & Canal gen 4s 1944|M S *101 10434 105 

43'2 43!2] 4212 434) 42 42 | *41lg 4312] *41%, 424) 600) Wrigley (Wm) Jr(Del).No par] 41% Apr 2) 62 Jan 5// 50'g Dec) 80 Jan United States Steel Corp— : % 
! Serial debentures 
y Wl roacenscn~s May 1 1942)/MN mee LP isl cas 

a ML. bocce Nov 1 1942/MN i: - --ccokeatud Slee paeed 
, » 1 etd 

lis lit] tia, fal 17% 27%] *27% 18 | e17is 18 | 1712 17h] | 600) Vale & Towne Mts Co...--25) Its 100 17] 13% Janiall 10% Deel 17% Jem 1.008--------2---MSY ft loas[MNi.... |*t00%e <-.-|2--| 100% 10034 
HBig 116 | 21415 141g) 1149 HA4ET Dante Lage Lie dint line diae 4,500 Walon Tram 6 Cont oD -6 Be ge 13% Jamiel) . ies Dec| 17'4 Jan Pe hiiscdues May 1 1944|MN *100% _-. | 10036 100% 

*5% 5%] 5% 5%| Sle Shi e561, 57 3 Sle 113t2 150| _ Preferred_------------- Illg Jan 1201, Mar17|| 109!2 Dec} 120 Jan SB .non sodas Nov 11944/MN 10014 _-- | 10045 100% 

3253 32%) 325, 33 321, 327 Sie 575 Sig Sisi 95 534 600 | Young Spring & Wire..No par) 512 Apri4 74 Jan 19 544 Dec] 124 Jan SM Sch decd May 1 1945|MN «100 4 | 10044 100% 
*81%— 83%) *81% 83%;| *R17% 833 aoe pb BR. aot 20% 32_| 6,600 Younqetawn 5 & F --- -N tp 30% saree 37!2 Jan13|/ 29 Deo} 42's Jan 16008. ....----: Nov 1 1945|MN *100% _-- | 10034 100% 

*9y 9%) *9%, 10 =s a of on fn on 81% 834%) ---- -- 534% preterred ser - 78 Jan 84 Janl4|| 76 Dec} 95 Aug Oe a dee May 1 1946/MN “100% _- | 100% 101%. |. 

2 2 a. 94) 8% 9 1,500 | Youngst’n Steel Door..No par} 8% Apri7) 12% Jan 5 94 Dec} 18%, Jan | eager Nov 11946/MN 100% _- | 10044 100% 
Pe wddad May 1 1947/MN *100:, 101% | 100% 101 

— Z oat See Nov 11947|MN *100% 1024%)}-...| 100%¢ 100% 

; 3 

1% 1%! oa ee I1te 12%) Tite 114%, 113g 114%) zciOy 31 4,000 | Zenith Radio Corp_...No par 8% Feb 19) 1253 Mar 30, 8 Dec] 15% Apr 

ea . el 1% Bq} %q gl = 8g 18g 15g) 17g; += 3,200 | Zonite Products Corp --- ---- 1) 1% Apr 7| 2% Jan 26 15s Apri 3g Oct 
; as. . ‘ 1 " 
ked prices; no sles oa this day. tfareceivecsaip. abet. delivery. a New stecs. rCasa sale. 2 Ex-div. yEx-rights. { Callea fur redemption. Wer Coqinates ese pane 1508 
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%_ | Friday Week's BL | Friday Week's | B_.| Friday} Week's 
BONDS S| Last | Rangeor | 2 Ringe BONDS 53] Last | Range = i9 Range BONDS | $3) Last | Range or Range a 
N. Y. STOCK EXCHANGE $3 Sale Friday's & 3 Since N. Y. STOCK EXCHANGE | 35) Sale Friday 53 Since N. Y. STOCK EXCHANGE | 3%) Sale Friday's ?s Since 
Week Ended April 17 ™a.| Price |Bid & Asked 22 Jan. 1 Week Ended April 17 S68 Price [Bt & Asked) & Jan. 1 Week Ended April 17 ‘ad Price | Bid & Asked! 3 Jan. 1 
Railroad & indus. Cos. (Con.) Low High No.\Low High Railroad & Indus. Cos. (Con. ) Low High| No.|\Low High Railroad & Indus. Cos. (Cone. | | Low High) No.| Low High 
United States Steel Cory (Con.)— tWabash RR Co (Concluded) — t* Western Pacific Ist 5s ser A_1946)M@ S| 274 27% 29%! 67| 20% 32% 
Serial debeatures (Concluded)— *ist lien g term 4s_..-..._- 1954 Pie 6 acededuvocns 1946) S| 27%| 271%, 20%! 611 20 ~< 32% 
a es May 1 1948/MN]_- *100% 101%}----| 100 100% *Ctfs of dep (reorg mgr) ._____|_._- *69 14 6934 7134 | Western Union Teleg g 4348._.1950/ MN} 82\%| 824 83%) 64 79% S4 
Y ” “Geers Nov 11948/MN “100% 101 100% 101% *Det & Chie Ext ist 5s— 25-year gt kn dedieevees 1951\J D) 85%) 85% 85%| 241 82% 88 | 
Spain siepacapete. May 1 1949|MN *100% 101% 100 100% *Ctfs of dep (reorg mgr)_.1941/___- *4% 95 89 93 bs et to vie Se 1960/4 S| 81 81 82%} 47] 81 85% F 
SO Se hee. Nov 1 1949/MN *100% 101 101 101% *Des Moines Div Ist 4s-— F Westinghouse El] & Mfg 2}4s_.1951,MN!| 101%] 10134 101%] 44 100 4 101% 
5 Bp erate May 1 1950/MN “100% 101 100% 100% *Ctfs of dep (reorg mgr). .1939)___- *3614 3734 4054 | West Shore Ist 4s guar._____- 2361/7 J} 47%) 47 47%| 341 45 50 
EES Nov 11950/MN *101 101% 100% 100% *Omaha Div Ist g 344s__--.. 1941) Registered - ...........-... 2361\J Ji 44%] 4459 45%] 11] 40% 47% 
at Ag May 1 1951;|MN *100% 101% 100 4% 101% *Ctfs of dep (reorg mgr) -.---- a. *28% 324) -- 27 3356 
Ra paaiatiades Nov 11951|MN *101 100 «101% *Toledo & Chie Div g 4s— West Va Pulp & Paper 3s_____ 1954 J D 103 103 1| 102% 104 
Saas ae Sepa May 1 1952;/MN *100% 101% 100% 101% *Ctfs of dep (reorg mgr) _.1941)-.-- *81%4 83 ; 80% 833% | Wheeling & Lake Erie RR 4s__1949|M S \*LI2% 112% 112 114 
adidas une data Nov 1 1952;/MN 101 101 7} 100% 1o2 Ist mtge 4s series A_.......1971|J J] 77%4| 76% 79%! 87) 75 804 | Wheeliug Steel Ist 34s ser B- ~~ 500s Us| 92%! 92 92%| 32] 99% 95 
DE Sites ons May 1 1953|MN *100% 101% 109% 103 Gen mtge 4s series A_--....1981/J J} 45%) 45% 46%] 39) 4534 50 Wilson & Co Ist M 48 A_ 1955/3 J | 10534 105% 8| 104% 1063@ F 
| Nov 11953|MN *100% 101% 100% 102 *Gen mtge ine 44s series B_1991|/ J| 35 35 37%| 152] 35 39% Conv deb 3% -............ 1947/4 O} 103 | 103 103 2| 100% 103 
ee May 1 1954|MN *100% 101% 100% 101% 9 Winston-Salem ‘ SB ist 4s____- 1960\J. J 114 114 
Sea aah et Nov 11954|MN +101 % 100 % 101 t®*Wahbash Ry ref & gen 5448 A_1975|M S| 2614) 26% 26% 6| 24 28 t*Wis Cent 50-yr Ist gen 4s__.1949\J J) 44%%| 44% 464%!) 56] 387 50% 
St arairtits May 1 1955|MN *101% 100% 103% *Ctfs of deposit (assented) - ___/|_.-- 26% 26% 5| 23% 28% *Certificates of deposit... __|__- \* 5O 16 37 36 4554 
United Stockyards 4%s w w__1951/A O 93 93% 6) G1 97% *Ref gen 5s series B__._._.-. 1976|F A 25% 25% 1} 24 27% $*Su & Du div & ter Ist 4s__1936//N| 17 MS} 17% «19% 18) 
Utah Lt & Trac Ist & ref 5s___.1944/\4 O] 95%/| 94% 95%) 32) 93 102 *Ctfs of deposit (assented).___|....| 24%{| 24% 24%] 55) 24 28 *Certificates of deposit _.___ a |» 21 4 ox 
Utah Power & Light Ist 5s___.1944/F A| 94%] 94% 95%! 69] 93% 101% *Ref & gen 4s series C__..1978|A O : 24 24 1 22% 26%] Wisconsin Elec Power 3%4s_-. - 1968! A 0 / 110 110 | 1| 108% 10 
*Ctfs of deposit (assented) ____|___- -| 24% 24%] 11) 22% 26%] Wisconsin Public Service 3\4s_1971\/ J) *106'4 107% | | 105 108% 
V *Ref & gen 5s series D______ 1980/4 O|.. 25 25% 7| 22% 27% | t*Wor & Conn East Ist 4448_.1943/J3  J| | *12 15% RR sert- 
*Ctfs of deposit (assented)..__|....| 24% 24% 24% 12} 23 28 i | - 
Walworth Co Ist M 48__..._.1955)4 O| 87%] 87 87%| 19] 83% 87% | 
Vandalia RR cons g 4sseries A_1955|F A/..._--| --.-- --_--]----] --.-- --.-- Gp debenture’. .....--.-.-. 1955;4 O} 99 99 99% 6; 99 101 
Cons 8 f 48 series B_________ 1957|MN * 111 Sk BARR ce Warner Bros Pict 6s debs_-- - - 1948|M S| 99%| 99% 100%] 26] 95 101 Youngstown Sheet & Tube— 
Va Elee & Pow 3 \%s ser B____. 1968|M 8S 110% 110% 2} 109% 110% t§*Warren Bros Co deb 6s...1941;}M S| 99%) 96% 99'4; 51) 81 995¢ Conv deb 4s. .............1948'M § | 102% 102% 9} 10144 102% 
Va Iron Coal & Coke Ist g 5s__1949|M 8 75% 75% 2} 69 75% Deposit receipts. ..-.......-...|---.] 96 96 96 1} 96 9%6 Ist mtges f 34s ser D_____- 1960/M N! 1004! 100 100%! 14] 99 100% 
Va & ee Ist gu 5s_..-- 2003/3 J *91 98% 91 9t w RR Ist ref 3% F A| 37%) 37% 37% 1} 31 40 
__, of eS Ser 1958|4 O 73% 73%) 12) 70% 75 arren st ref gu g 3 }4s_. .2000 : : a Deferred delivery s neluc 
Virginian Ry 3% series A....1966|/M 8 107% 108 | 50) 10744 109 Washington Cent Ist gold 4s--1948/Q “816 834 697% $274 | sale not inc:uded in "he year's range. me Uader- the-rule sale not Included Im the 
Washingtos Term uat gu 3%s- 1008 . é wets 104%5| 3) 10444 1054 | year's range. r Cash sale not included 11 the year’s range. 
8 -year guar 48.......-- 4! PR. ocovele-ocsh pee te Seeceo 
W wesechanter Ltg 5s stpd gtd___ 1950 ID *119% 121% _.| 119 121% § Negotiability impaired by maturity. + The price represented is the dollar quot#* 
Gen mtge 34s____----_-_-- 713 D 108% 108% 5| 107% 109 tion per 200-pound unit of bonds. Accrued interest payable at the exchange rage 
tWabash RR Co— West Penn Power Ist 5s B27771903 vs *107% 119 |---| 109% 110 of $4.8484. 
ny ee eae 1939|M N *8414 86 79 88 lst mtge 3 44s series [___-.-- 1966/J J} 110%} 110% 110% 1} 110 111% + Companies reported as being in bankruptcy, receivership, or reorganized umder 
*Ctfs of dep (reorg mgr)’. --_-- =a 85 85%| 19] 78 88 Western Maryland Ist 4s_--.-- 1952;A O|} 90 89% 90%) 75) 88 91% Section 77 of the Bankruptcy Act, or securities assumed by such companies. 
$008 0008 G8... oot occe ce 1939/F A *38%4 35 43% lst & ref 544s series A--_--.-- 1977|5. J| 9744); 97% 99%] 20/ 97% 102 * Friday's bid and asked price. No sales transacted during current week. 
*Ctfs of dep (reorg mgr) -_-.._!.-.-- ! 40% 40% 5| 34% 44% West N Y & Pa gen gold 48___1943'A O! 102%! 102% 102%32! 15! 102% 10414 * Bonds selling flat. 
#. WEEKLY AND YEARLY RECORD | 
NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown i 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
last (April 11, 1942) and ending the present Friday (April 17, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. , 
‘ 
Friday Sales Friday Sales Friday Sates 
Last |Weeks’ Range| for Range Since Jan, 1 STOCKS Last |Week's Range| for Range Since Jan, 1 STOCKS Last |Week's Range| for Range Since Jan. 1 
STOCKS Sale of Prices Week |————_______ —-—---—-— (Continued) Sale of Prices Week (Continued) Sale of Prices Week 
Par\ Price |Low High| Shares Low High Par| Price |Low High) Shares Low High Par\ Price |Low High) Shares Low | High 
Associated Elec Industries British Amer Oil Co_...- iiiewsdikewne ~-----| ------]| 10 Mar] 12% Jee 
A Amer dep rets reg_-.-£4|)______|._.-- ptt declan iad 2% Mar 2% Mar 
Associated Gas & Klec— British Amer Tobacco — : 
COR din neckviene My GSR om eae Satara lie Jan tx, Jan Am dep rets ord bearer £1|____ eties 1 "dane Carew 0 aleee 9 Feb 9 
Acme Wire Cocommon.10; ___ ae ‘ 19 Jan| 22% Feb oy eee eee tai kadieé  wslptinkl nGeed ‘6, Jan lig Feb Am deprets crdreg..-£1|.____. bo) Chieaahinsaguy 8 Jan} 8 Jan 
Aero Supply Mfg Class A - : ; : 20 Mar) 20 Mar $5 preferred - - - ------- ., TRS Re eee Fae 3% Jan ‘6 Jan 
Class B . ..-...-------- 4% 4% 100 4% Jan 5% Mar | Assoc Laundries of Amer.*/.....-|.....  ~__-. wana 1¢ Feb 14g Feb | British Celanese Ltd— 
Alnsworth Sig coemnan. 8 Vebe~ 5 5 500) 4 Jan 534 Mar Am deprets ord reg-.10s|._..__/._...  —__- hice's 4% Mar 4 Mar 
Air Associates Inc (N J).-})__ ka 6% Jan 8% Feb | Assoc Tel & Tel class A-.*| _____|._.-- Tbe in cnesh 5g Mar 5g Mar | British Col Power cl A_..*|__ i 2 noes o[tescmmanniinl ootshenauh 
Alreraft Access Corp. -_ _50c s. 1% =1% 400 1% Jan 1% Jan | Atlanta Birmingham & Brown Fenve & Wire com.]|_- Be 1% Feb 2 Jan 
Air investors common. - .2 1 1 500 1 Apr 1% Jan Coast RR Co pref..-190)......]...-. --- wo = wal nines oteianedeel ibamemieneaaaae Class A preferred_-_..- . *| . ee PEN 74% Jan| 10% Jem 
Conv preferred - -.--- 10; 20%) 20% 20% 300; 20% Apr) 20% Apr | Atlanta Gas Lt 6% pf.100)....- |... _. : 106 Mar} 109% Feb 
Warrants... -.-.---.----- , lsy Mar lig Jan | Atlantic Coast Fisheries.-1)_____- 3% 3% 200 3 Jan 3% Mar | Brown Forman Distillers 1} eng 2 - 26 6090 1% Feb 2% Jan 
Alabama Gt Southern. _50 78% 79% 20| 77% Jan| 83 £=Mar $6 preferred.........- . eae eee Te Jan| 53 Feb 
see Power Co $7 pf_* 95 96 70| 94 Apr| 107 Feb | Atlantic Coast Line Co..50/______| 23% 24 75) 22 Jan| 27% Jan | Brewn Rubler Co oa gap Ms vy dy 200 “4% Jan % Mar 
$6 preferied.-..-.....-- * 83%; 85 20} 83% Apr, 97 Jan | Atiastic Rayon Corp---.1)_- : 3 3% 500} 3 Jan 3% Mar | Bruce (& L) Ce commen_5 a , Pee 114% Jan} 12% Mar 
Alles & Fisber Inc com_-..* 215 Jan 2% Ja | Atlas Corp warrants- ----- oy eel _* 516 200 44 Mar 746 Jan | Bruck Silk Mills Ltd____*}__- 443 4% 100 4's Apr 4's Apr 
Alliance Investment. ---- . " 1 Jan 1% Feb | Atlas Drop Fcrge com..-5 i 7 100) 6% Mar 7 Jan 
Allied Intl Investing— Atias Plywood Corp... -.*| 14% 4 wy 14% 200; 13!¢ Mar) 16% Jan | Buckeye Pipe Line- - --- SO}... 39 40 4 150) 35% Jan| 40% Apr 
$3 conv preterred - ..--~- . % Jan 13:46 Jan | Automatic Products. - --- RNa oo 2% 2% 200 1% Jan 27s Feb | Buff Niagara & East Pov — 
Allied Products (Mich) -..10 18% 18% 100} 18 Keb} 19% Mar $1.60 preterred.__--.. 103; 11% 600; 10% Mar) 15% Jan 
Class A conv com....25 21 Apr| 22% Jan | Automatic Voting Mach..*) ____ 3% 3% 100 3% Jan 3% Feb $5 lst preferred ___.-. a K te ; 6744 Mar| 91% Jan 
pT Deon et >, EE I, ee. Sees See ert" avery (B F) & Sons com.5) _____|___ ss pene 2% Mar 3% Jan 
Aluminum Cocommon.-..*| 81 81 82'4 550} 80 Apr; 105 Feb 6% preferred w w----25)...___|__. ss. -| ------| 1244 Mar| 13% Jan | Bupker Hil) & Sullivan 2 50 8% 8% 8% 600! 8 Mar) 12% Jan 
6% preferred. ------ 100} 105 104% 107 800} 10344 Apr) 114% Jan 6% preferred x-w -.--25)__ eae apna aT * Jan| 14 Mar | Burov Ine $3 pref__..... Ves iat | 1239 Mar} 13 eb 
Aluminum Goods Mfg--.* z's 12% Jan| 12% Jan Warrants... -..--.-..-. owes ans lie Jan 4¢ Jan | Burma Corp Am noe gl a i iy 100} 3g Mar 44 Feb 
Aluminum Industries com *|__ 4'\5 Apr 5% Jan | Axton-Fisher Tobacco— Burry Biscuit Corp_.12}e!|_____- My ly 600} % Jan % Jan 
Aluminium Ltd common-_* -| 77% 78% 200) 7 Mar| 78% Apr Class A commen. ---- _ eee Sage SS .----| 22% Jan; 35 Feb | 
6% preferred. --.---- 100 % 97 100} 9044 Jan} 97 °1Apr | Ayrshire PatokaCcllieries1)_.____| 4 414 700; 4 #£Apr| 65 ~~ # Jan Cc 
American Beverage com -- 1 4% Jan ig Ja | | 
American Book Co-...100) 20%! 20% 22 60| 20% Apr) 24 Feb B | 
Amer Box Board Co com.1)__ 2 4%. 4% 200; 3% Jan 4% Apr Cable Elec Prod com._50c|__ eS me Peers pee tt 
Amer Central Mfg..---- 1|_. tees 4% Jan 6% Feb Vot trust ctfs__....- 50c , ae aL ‘6 Jan ‘6 Jan 
American Capital— Baboock & Wilcox Co....*| 22%;| 22% 23%! 1,100) 22% Apr, 28% Jan | Cables & Wireless Lid— 
Class Acom on....10¢ : 4% Feb % Feb | Baldwin Locomotive— | Am dan 5% orefsha £1) | _ wa -| ---2-- [eon nec ene--|---c-ceenee 
Common class B - - - .10c 339 32 200 332 Jan % Jan Purch varrants for com _ 25% 2% 2%] 3,500 2% Apr 4% Jan | Calamba Sugar Estate..20) _____ 24% 2% 200} 2% Apr 34 Feb 
$3 preferred ---------- ¢ 7% Jan 8 Fe's 7% referred .------- 30}_._.__| 30% 30% 150} 2944 Mar! 33% Jan | California Elec Power...10 1\& lig 1h 200 ¢ Mar 4 Jan 
$5.50 prior pref. -.-.--- , 67 67 250} 65), Jan| 69 Mar | Baldwin Rubber Cocom.1l) _  __| ~) _____} _- F 3 Feb 34g Jan 
Amer Cities Power & Lt— Barium Stainless Steel_..1 14 34 %| 1,500 16 Mar) 1 Jan | Callite Tungsten Corp___1 ix << 2 2,100 146 Jan 2 Apr 
Conv class A-.--- oouee}...- 5 5 200; 5 =Mar! 14% Jan | Barlow & Seehg Mtg— Ce ee dc dackacoendtcqualececavecsce 
Class A.....-------- _ -oe 5% 5% 50 5 Mar! 13 Jan $1.20 ceetrA Gom....8]......}..... ... ees 16% Feb| 7% Jan | Canadian Car & Fdy Ltd— 
Class B..-.--.--------- % \% 900 4 Mar % Jan | Basic Refractories Inc_..1 5 5 5 200 5 Mar 7% Jan 7% partic preferred_..25)_____. 19 19 25) 15% Jan; 19 Apr 
Amer Cyanamid class A- io agin: peek yl Tews) OE lt Baumano—See “Ludwig” 4 
Class B n-v....------ 30 30 31%| 4,900} 30 Mar| 41% Jan Can Colonial Airways__.1/____ 2\; 2%] 1,400 2 Mar 2% Jan § 
Amer Export Lines an 17%| 17% 19% 900} 17% Apr! 245 Jan | BeauBrummellTiesInc..1) = | cA ae 3% Jan} 414 Feb | Canadian Dredg & Dock.*}....__|..... _____| ------|-----------]----------- 
Amer Foreign Pow warr.-.| _ ae ‘ lgg Jan 146 Feb | Beaunit MilisInccom..10); | . é 7 7% Mar! 81g Feb 
$1.50 conv pref_...-- SI SS ; | 3 Jan| 22 Jan | Canadian Indus Alcohe]— 
Amer Fork & Hoe com...*| _ lly WY 100) 11 Feb| 12% Jan } Beech Aireraft Corp--_--- 1 7% 7% 8%! 2,600 7% Feb 9'4 Mar Class A voting.......- eT SS i ae ae | 2% Jan 2% Jan 
American Gas & Elec..-10, 13%) iI3% 144' 4,100] 13!¢ Apr} 203% Jan | Bellanca Aircraftcom_...1  _- 2% 2% 300 2% Jan 3144 Feb Class B non vot....... _ OE - eal Sees a 2% eb 
4%% preferred----- 100) 88 88 = gl 600} 82% Mar! 104 Jan | Bell Tel of Canada_...100|_____ 110% 110% 10} 108 Jan) 117 Mar 
Amer General Corp com 1 Je 1% 1% 1% 200 1% Apr 2% Jan | Benson & Hedges com...*| =|. | Ko ae 30 Mar! 32% Jan | Canadian Industries Ltd— 
$2 conv preferred...--1) 26 26 26 50} 25% Mar, 2844 Feb Conv preferred --_----. aa ie. oe Ree: y RES Ot IA Spa on 7% preferred_....-- . ee eee ee See eee ter 
$2.50 conv preferred_--1)__ 28 28% 75| 28 Apr| 32 Feb Canadian Marconi. .-_- ea X% &% 200 ‘6 Mar 4 Jan 
Amer Hard Rubber ('o--25) 12%) 12% 12% 100} 12% Mar] 18 Jan | Berkey & Gay Furniture.1} A %| 1,100 Te Jan) 8 Jan | Capital City Products...*/_____- 10 10 125 8% Jan| 12 eb 
Amer Laundry Mach.--20) 21%) 21% 21% 250} 18% Jan| 22 #£Apr | Bickfords Inccommon...*| = | __ Ne es oe, 9 Feb! 10 Jan 
Amer Lt & Trac com-..-25 7% 7% 8%! 5,300) 7% Apr) 11% Jan $2.50 preferred. .-.-.... ASS eee See ee ae ee ae ee ee 2 RR pees Ce ee pa 6 Apr} 6 Apr 
6% preferred. ---.-.-- 25) 22 22 22% 400} 21 Apr} 26% Jan | Birdsboro Steel Foundry Carnation Co common...*|______}| 36 37 400} 36 Apr| 42 Jan 
Amer Mfg Co common. 199) __ -| 20 20 50} 18% Mar! 20% Jan & Machine Cocom....*) 6% 6% 500 6% Apr 8 Jan | Carolina P & L $7 pref___*} 100%} 99 100% 60} 99 Apr| 111% Jan 
Preferred_.—..~.--- 100) : ee. rpc 79% Jan) 85 Jan | Blauner’scommon.......*| 3% «3% 100 2% Apri 5 Jan $6 preferred_-...._..- Piisksrtikvend> s<cashi~sobadiogt™ Apr| 103% Jan 
Amer Maracaibo Co ..---- eg 732 732 500 446 Jan % Jan | Bliss (EW) common...--1) 12%] 12% 13%] 1,900) 12% Apr) 16% Jan Si al é 
Amer Meter Co.--.------ *| 22 21% 22% 400| 20% Mar| 27% Feb | Blue Ridge Corpcom__.-1} = | ws ‘6 Feb 4g Feb | Carrier Corp common.__-1 4% 4% 5 600 4\4 Feb 5 Mer 
Amer Poctash & Chemical_*) ___ __ 51% 51% 25| 51% Apr) 61% Mar $3 opt conv pref_.....- . eth 27% 27% 300! 27 £Mar| 35 Feb | Carter (J) W) Cocommon_}}______}_____  ___-_-] ------ 6 Mar 64 J 
American Republics....10) 5 5 5%| 3,100) 4% Arr) 6% Jan Casco Products -~-- ._.._- | 43% 4% 4% 100} 435 Jan| 5% Apr 
Amerseal-Kapecommon..2) 9 | he lig Mar 2% Jan | Blumenthal (S) & Co....° ~ OF Baap 4% 4% 100 4% Jan 5 Jan | Castle (A M) comimon..10/______|__.._.  .«___] ------]-----------]--------«-.- 
Bohack (H C) Cocom__.*} | t Rake, GRR 1% Mar 154 Mar as 
Am Superpower Corpcom * ree his lig 100 ie Jan S33 Jan 7% \st ct Ee ggg ae Ke Si 35 Jan| 42 Mar | Catalin Corp of Amer....1|____ 2%, 2%] 1,100 2 ‘4 Mar| 3% Jan : 
Ist $6 preferred... ..-< ----- 37 8387 50} 37 Apr} 48% Jan | Borne Scrymser Co- --.- . , ee lie Sb ae 30% Jan) 34 Mar | Cent HudG & Ecom_-___*|_____- 6% 6% 400) 64s Apri} 7% Jan 
$6 series preferred. _-_ - 1%] 1% 1%} 1,700] 134 Apr) 234 Jan | Bourjois Inc_...-......- Re Pappa Rk: lela 544 Feb| 634 Jan | Cent Maine Pow 7% pf 100} 92 92 93% 20} 92 Apr) 93% Apr 
American Thread 5% pt- 5 Sah EE: ; 2% Jan| 3 Jan Cent N Y Pow 5% pref.100} 75%) 75 76% 40} 74 Feb; 85 Jan 
Amer Writing Paper com _* 2% 2% 2% 900 2% Jan 2% Jan | Bowman-Biltmorecom_..*; == || fe een % Jan 3% Jan | Cent Ohio Steel Prod__- | eee 7 7% 200 7 Jan 3 Jan 
Anchor Post Fence ----- Mivek« 2 25 2% 500} 2 #£Feb| 2% Apr 7% ist preferred_-...100 1% 1% 1% 200) 1% Janj| 2 ~~ Feb 7 pa 
| Angostura-Wu SS: aR Tae a _~ 156 Jan 1% Mar $5 2d preferred--_-_-_..-.- NG eT ie ee ‘6 Janu ti¢ Jan | Cent Pow & Lt 7% pfd 100 . re 00 Mar| 107 
Apex Blee MfgCocom..-*) | 8 Feb) 9 #£Jan | Brazilian Tr Lt & Pow_--* 5% 5% 45%] 2,400) 45% Jan| 6% Mar | Cent & South West Util 50c| __ abe ay TG 1s Feb 4 Jan 
Appalachian Elee Power— Breeze Corp common. .-_-1 8% 8K 8% 500} 8% Apr} 10% Mar | Cessna Aircraft Co--.-.-_-. 1} 210%| r10% 13 13,000 995 Mar) 13 — 
44% preferred. --..- 100; 94 93% 94 250! 9144 Apr| 103% Jan | Brewster Aeronautical. --{ 5% 5% 6%! 9,000 5% Apr) 83g Jan | Chamberlin Metal Weather ex Bi J 
Bridgeport Gas Light Co_*| Rages Fee, Fae OO Steet ee 5} __- ee. tuned sasnnd 2% Mar) 3 = 
Arkansas Nat Gascom.__.*)  —__— % %j} 62,100 3% Mar 1 Jan 31 4 J 
. Common cl A non-vot._* % % 4} 2.000 5, Apr} 1% Jan | Bridgepcrt Machine--_--- , ae 2% %2%| 1,300) 1% Jan) 2% Feb | Charis Corp common. ._10} - -|---=- eras] o---5- 3% yy *s ~— 
6% preferred_-..__.. 10; 7 6% 7 800} 6% Mar| 7% Jan A ee 100}... |..... __.__] _.-..-] 52 Jan} 60 Apr | Cherry-Burrell common._5|......| 8% 8% 50} _8%4 Apr] 10% Jan 
Arkansas P & 1,$7 preft_..*| eed een 76 Mar| 87% Jan | Brill Corp class A_.._.-- _ aa wer 2% 200} 2 Apr) 3% Jan | Caesebrough Mfg.-_-.- 25}......| 70% 70% 50) 7044 Apr| 83 —_ 
Aro Equipment Corp...-1). | 6% Jan 8 Feb > 4 ares * cy. See ss eee ‘ig Jan % Apr | Chicago Flexible Shaft Co5| 50%| 50% 50% 100) 49 Jan 52 Mar 
Art Metal Wor Workscom....5| 5 5 5%] 300) 5 Jan} 5% Jan 7% coated No Se 100}......| 46 46 50! 44 Jan| 553g Feb | Chicago Rivet & Maeh...4|...__- 5 5% 75| z4i Fed) 6 Jan 
Ashland Oil & Ref Uo_...1) 4 4 400! 3% Jan| 4% Jan one Mfg Cocommon...*/..____| 13 13 300} 13 Apr) 14% Jan . 
Assoc Brewerles of Can_.*' | aes Jan} 13 Jan 8 ae epee ee: ~~~ wed -wowewet---2056-—EL 3156 Jae 
For footnotes see page 1588, ° 
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- STOCKS —_ Sales | URB EXCHANGE 
Week's Range| for | Friday 
(Continued) | Sale | ap Prices | Weak Range Stnce Jan. STOCKS Last Week's Range} ‘for" : 
ar| Price |Low High) Shares Less High ontinued) oui Fed of Prices Week Range Since Jan. 1 STOCKS of oy OR Ran Sates 
Chief Consol Mining... _1 | Prica |Low High) Shares Lan am (Continued) Sale | of Prices “ rd Range Since Jan. 1 
Childs Co preferred. . . 100 jo vial 78 ~~ . te Jan | Equity Corp common. _10c i. Plt Sola Par) Price |Low Hwh| Shares Fag b 
Cities Hervice common.-10| 2i{| 21, 215 2,100) 2% Mar 14 = Feb $3 conv preferred - - __- 1 wei = se Jan 2 anduatetal 3 eed sono Eemnd. ». Gans Low High 

$6 preferred -.....---- *| 29 27 36 1,00} 27 A 3% Feb Esquire Inc_-~_-.---.---- 1 2% 2 1, > $ 350) 14% Mar 16% bom Vt . nance— iF 

60¢ preferred B- - - ---- : A i i, POR iy Pe 8 By eet 4 22%] 300] 2x Ape] 2 Apr |. 7% preterfed....._-i0 , 

$6 preferred BB. -_-.--- * 31. 31 be 20 4 Apri 4% Jan | Eversharp Ine com-_--__-_ nee 19 Sent os Apr 7 preferred - --_. - - 100 : 4 Mar %is. Jan 

: 31 Apr} 52 Jan 2% 2% 100 2% J 22 Apr | Insurance Co of No Am.10)  57%| 5545 593 135 7% Feb 944 Mar 
Cities Serv P & L $7 pref_* 5050} 30 an} 2% Jam | International Cigar Mach*| ____ 4 59%) 1,350] 5534 Apr] 77% Jan 
$6 preferred. ...-.---- . —s LA awl by ne 8254 Jan F sets tee Klec— 5 se 10% Mar! 13 Jan 
city Auto Stambiiig —-—-=* dig 44] 700) “aug Jan] “233 Jan mbes Saateunen baa 11; iicl “ii; 1M Fi 2 
City & Suburban Homes ” ; ei A % Jan | Fairehild Aviation. .._.. 2 au ; In us Inc__1 ik ix i 300 % Feb| 2 Jan 
Clark Controller Co. ...- 4 Apr 6% Mar } Fairchild Eng & Airplane_1 is S54 8% 209 7% OF ternat Metal Indus A-..* 1% Jan 1% Jan 
» 144 Mar) 15 Mar | Falstaff Brewing --- “1 s} 61% «=61K%) 4,400) 156 pe M44 = inte » eed id Cee Perr 
Claude Neon Lights Inc_-1) -- Fansteel Metallurgical___ sae . . a = rnat Paper Co warr..- : Sin Me 
ton & Lambert Mig_-4 6 ff 600) ne Jen 4 Fob § Wedders + -) ~—peqummeee sy! SS $30 tee. Le | ee Fee. 2 4[ 1,100) ts Mar) the Jan 
leveland Elec Ulum.-_-* ate “gol obs Mt] go Mar | Fed Compress & Wikis 25)” 4% 4561 goal dig: aml ok Se. een anes *| 8%} 8% 934] 2,200 
Cleveland Tractor com..* 5 5%] 1,000] “45g wane 35 = Jan . MP eg tee. cad Bon istered shares . - _-- . 9 9 ‘oot 27% Mer, 9% Jan 
Clinehfield Coal Corp- - 100 4% 4%] 200] 3x om of ae awe Association (Phila) 10 45. (48 Po Rega rie: eer rnational Products.--*/ 43%/ 4% 4%) 1,100 P- = 9% Jan 
4 or $7 pref_._.* 7 h ' 45 A . , 5 Jan 
Club Alum Utensil Co...* ; oA “i Ford Motor Co Lta— 76 763 ool 75 Apel 1as" Sen | interontuoel Oe | 
Cockshutt Plow Co com.* cere ii ase — 1 Jan ‘Am dep rets ord reg_.£1]__ 11 7? Jon — Utility— EW “e Feb ‘es Mar 
Cohn & Roseoberger Inc_*| 7 7 zi; 200} 7” Feb 3% Jan | Ford Motor of Canada— 4 14) 300; 1% Feb]. 156. Jan pn ll Ee eee ; --|----- - ~--ccalk She Oe 
Colon Development ord. = : 7% Apr Class A non-vot--.. _-- *] 11“ ce bh abe ethene ~ Don coop Ad Se eee. cl 1 ie 160 ar; 339 Feb 

6% conv preferred. ..£ tetere rs 44 Mar % Jan Class B voting... ..__- * . + 6 11%) 2100) 10 Jan} 12% F 2. .75 preferred _-.._-. + +3 dam . lag Apr ss Jan 
Colorado Fuel & Lron ane. -.-.-|. 3% 1%) 500 4% Jani 4% Jan “ 11% 25] 11. Jan} 134 — in 50 prior pref... - - - *). 23 33° 723%) ~"“a00) og * AM 10. Fee 
Colt’s Patent Fire Arms -25|) 66 66 67 8 150 a” Apr 2% Jan | Fort Worth Stock Yards-_.* a Feb terstate Home Equip..1)____ 4% 5K 700 23 Apr} 28% Jan 
Columbia Gas & Elec— Apr) 72% Jan — (Peter) Brewing Co. _5| _ 77] +--- 9 Jan} 10% Feb | Interstate Hosiery Mills__* monde’ ses Helgi ts sg 

5% preferred ..--..- 100; x20 r20 22% 800) x20 Apr| 34 Jan Lacan sale Bagg ey > 1 1 1 200 ¥ ‘ee 17 Mar poten Power $7 pref_* --- 16 16 300 15 Mar 16 Jen 
Columbia Oi] & Gas--.-- AINE 7 ac| 2.500 Oi i a aa | gs * 1 Jan a Royalty -- .---- 1 eee Gees % Jan} 1 © Jap 
Commonwealth & Southern . os aaa % Apr) 1% Jep Conv partic pret 15 2 Se 0} 84 Mar ron Fireman Mig vt c...° is 13 : 4 Jan ‘6 Apr 

con watiomins : Fuller (Geo A) Co___._- 1 18% 18% 100} 18% Apr 1044 Jan | Irving Air Chute_--.-_.- 8%] sw BK am 10% Jan) 13), Jan 
Commoow Distribution--1 <A. ect ae ‘380 Mar ee Mar $3 conv stock.........* 5 Mar a : Italian Superpower A__-_*| - yous 0] 8% Marl 915 Mar 
Community Pub Service 25) 1344] 134 14 | 650 3” tent 1” pin 4% conv preferred. _ 100 ri Pe 36 Marl 30 Feb : ” o* S$PeSsareasannansanesans 
Community Water Serv_.1) ___- Moa 200 : Bes Mar) 44%$ Jan J 
Compo Shoe Mach— ’ 1 Apt = fs Jan G Jacobs (F I 

V tcext to 1946...--.- 1 9 9 9 100 8 J ( +) Co. .- agetoe 1 - 2% 2% 1,500 1% 9 
Conn Gas & Coke Seeur— Jan 9% Mar | Gamewell Co $6 conv pt.* leannuette Glass Co.__--. * i! 1) 11 3 4 Jan 2°; Apr 

Common......--.---- nied Gatineau Power Co— "1 --- 9% 96 50} 88 Jan} 96 Jersey Central Pow & Lt— 5 . 300; 1 Jan 1%, Jan 

$3 preferred... nocsene ° Se ey Pe ORO GENTS S22 9AET SPS Common * . Apr 5 o% 70 preferred Seece 100. R 

Ng atti bietetetstetetatens beatetattateetete 5% preferred.____.- rn - trees 3% Febl 4 6% preferred .-- - - -- Rie hieameiibae ose 65 Mar! 81 Jan 
Conn Telep & Elec Corp-1 1% 1%] soo! 2 Gellman Mtg Cocom____1 » ie hai caine iad 6. -Ape 7% preferred... . . - - 100 “74% 744 af S,, + 3 oe 
Consol Biscuit Co----.-.-- as 1 “ 1% 500 1 = 1% Jan General Alloys SGP , 4 . is % Jan vie tty ‘oe Julian & Kokenge com_.* eo 73% Apri 95 Jan 
Chen e 85.5 Salbeet. * 429}5| 425% 4455] 400] 0:6 Baas] Sait Jom | Com Etectric Co Lta— Se” BR ae ge al RS Ea Cae) ees Saeiy Mtatnanis 

5% oxte ® pret..100] 1083} 108% 108%| 220 10634 Apr] 11434 Jan | Amer dep reta ord reg. £1) ae. K 

Consol Gas Utilities -----1 wn 160| 96% Mar| 102, Jan | Gen Gace 11 $0 pee! 1 idig i434) ~~ -gool "23927 Weel TkGz "aE 
“sa” ---- IK 1% 200; 1% Jan} 154 Feb i EI $6 pref B__* %.6©6 } 4% Feb! 15% Jan | Kansas G & E.7% pref_100 
Consol Min & Smelt Ltd_5 . General Investment com _1 50] 5914 Marl 102 pref_1 ee 
Consol Retail Stores -- -- - 1 “35. gx] 100 253 Jan} 30 Mar $6 preferred > ss ammeaed le Feb 4g Jan | Kennedy's Inc-__-..__.. 5 7 7A “soo| UIE Zany ue dan 
8% preferred --.---- i100] , oe S% , 3 Mar a - e- BIS 4 59 Ma 70°" Feb | Ken-Rad Tube & Lamp A *}_ be iy ) 7h «Apr 8 Jan 
=, | eee wo - ol Sete Soe ee eee Gen Outdoor Adv6% pti00 Mar Kings. Co Lee 7% pf B_100) of,, Mar| 4 Mar 
Consol Royalty Oil. .--- 10 Gen Pub Serv $6 pref___* 56 86%5| 120] 55. Aprl 69g 5% preferred D.._ .- 100 27% Mar, 53 Jan 
Consolidated Steel Corp_* ; “43 : 100 1% Jan) 134 Jam | Gen Rayon Co Astock___* 2444 24% 50] 21% Jan| 27% an | Kingston Products —___-- ; ii ii i 19 Apr) 3934 Jan 
Continental Gas & Elec Co $ 4% 43g Feb) 5% Jam | General Shareholdings Cor . _— 56 Apr 274 Mar | Kirby Petroleum - -- . - . -- | . ¥ 900) 1) Jan; 135 Mar 
7% prior pret..--.-- 100 - nena ° ‘@ Apr | Kirki'd Lake G M Co Ltd 1}4 Mar} 2 Feb 
Cantinonsel Olt 08 Mex..1 aye ~ e Rekas 65 Apr 88 Jan $6 conv preferred - -_-- 1 4 My 480 “4 Jan % Jan } Klein (D Emil) C sk vas tmp 
ontinental Roil & Steel - - ‘ Se: ae o- =< -|annnoca----|-->-----2-= | General Tire & Rubber— : 97 9} Yo com._.* | 
1} 1156] 11% 1254] 2,300 7% Jan| 12% Apr pe yo ae" re 42% Apr| 53% Jan ne (1 B) Rubber Col0 | | i Mar| 11% Mar 
Cook Paint & Varnish - --.* a 100 nott Corp common..._1 a1 : ; . 7 Jan) 5 Feb 
ss alee ng mea e~ =-g5] -- gg 7% Jan 8% Apr = pone th E com..} 100 oon -_ ms Jan | Kobacker Stores Inc___- -- ° 3 4} 3% 3% 200 2 ~=Jan 3% Apr 
$3 prior preference-...*| 33 on “a 100 2. oe @  ) Titel teeeeeeenaes 2728 100} 2434 Mar| 34% = : 1034 Feb) 10%5 Feb 
Copper Range Co... ..-- *| aml “ase | 43 900! by, 2ah) 34, Keb | Georgia Power $6 pref...*/ 86) sac an | Koppers Co 6% pret...100 88 8&8 20 | o- 
Cornucopia Gold Mines 5c te 4% Jan) 5% Jan $5 preferred at 14) 86% 87% 225] 8644 Apr| 103 Kresge Dept Stores— “ 88 Apr) 97 Mar 
Corroon & ReynolJs....1 “[----= as) oes lie Jan % Jan | Gilbert (A C) common..* . big Apel 81% - 4% conv Ist pref_.__ 100 f Bis <3 
$6 preferred A_-.-.-.-- * 7184 7180 "10 % Janj 1 Jan Preferred oe 3 4% Marl 5 pr | Kress (S H) special pref_10 51 Jan} 52% Feb 
“| 1% 1% 71% Apr, 8 #£¥Feb | Gilchrist Co............ a “a Apt a Jan | Kreuger Brewing Co----- 1 wie a3 : 12% Feb) 1355 Feb 
Cosden Petroleum com.-_1 1 , soo} 1 =O , Gladding McBean & Co_* 3% Jan| 4% po 3% 3% 200| 2% Apri 4 Jao 
. , « - - } 
5% conv preferred. ..o0 13 13 13\% 300 13 Pon Ri Jan Glen Alden Coal - ------- ® 11% MN 1 l OO eet o> eee ee er te L 
Conare ord tem stooks....£1 SOU | Saleen Sega dew A-* ell i aa ta ae” | 
--- 5 | 4 28 A 3: 
Crevie Petroleum. ----- 5}. i2% i3u| 1,700 2, Mar; 2% Feb $7 preferred at 7 7 100} 7 red | a Lackawanna RR (N J)_100 28 29 T 92 
Crocker Wheeler Elec---* aX 13K) seeol ask week Ste dan | Goldtone Consol Mines __i 2. ay 10} 97 Mar| 100 eb | Lake Shore Mines Ltd_.1| 514) 59 -5%| 2.2001 —53¢ Abel 43%§ Mar 
Croft Brewing Co------- * ie ; 34 4% D 4% Feb 54% Feb bral 339 Bao 3 100 ; J | Jan Lakey Foundry & Mach-_-1 5% 9%) «2,200 534 Apr} 9 Jan 
-- 16 “4 200 3 Jan ig Mar | \Gernem tne dass A y is Jan a: Mar Lamson Corp of Del_____ 5 24 Feb 3 Jan 
Crowley, Milner & Co...* $3 preferred_.....___- 1 1 2.100 1 Apr an Lane Bryant 7% pref__100 . 2% Mar| > Mar 
Crown Cent Petrot (Md) _5|_ Pat ae eee tes ene Ta My EE ee oe eek gh & cam [lane We Co commen... Sue 76a 100 Jan! 100) Jan 
Crown Cork Interuat A__* 174 174) 100) 1% Jan) 2% Jan | Grand Rapids Varnish. _-1 SOrey 24% 30% aie tae al oes ¢ 6%| 100] 6 Mar) 6% Fe 
Crown Drug Co com..25c 4 95 54 300 434 Jan) 5% Apr] Gray Mfg Co A 3% 3% 200} 3% Jan| 4% Jan Class A ---.---------- a 13% 133 2 au 
7% couv preferred. ..25 : 7 oo = e1* — Great Atl & Pac Tea_ 2% Yani 33 5 — Class B.-..-.....-... . ptiliaeabe. 136 Si Apr! 13'¢ Apr 
o--af s-4s an an Non-vot com stock__.* . ' O° FoRP 2%. Mae 
Crystal Oil Ref com.---- * 3, ' -s-5| 60 | 60 73 700 Lefcourt Realty common-1 

$6 preferred ------.-- 10 ‘os ee 200; 1% Mar, | Ape ap Sp coeeees.<,. 200). 128 128 73] 124 Pep + Conv preferred... ... “7 1% Jan) 1% Jan 
Cubeo Atlantic Sugar.--5/ 1314) 13) 3 | 5.g00! pat 288) 18,, Mar | Greater N Y Brewery..-1 Jan | Lehigh Coal & Nav______ 1 gag 4; > ibe 934 Mar) 10%% Jan 
Cuban Tobacco com. - .-- oh oN _ 13% Apr) 15% Jan | Gt Northern Paper__.__25 Ne tag 109 aa: Sete “ Leonard Oil Develop. ..25 r % 4%} 3,000) 3% Jani 5 Feb 
Curtis Light’g Inc com 50 ae : Seieiaiel beletsieietetietataied (eieteteteieieieeiete Greenfield Tap & Die__._* 30030 2001 30. Marl 35%. Jan | Le Tourneau (RG) Ine_-1 asic 26te 200 he Jan ‘g Feb 
Curtis Mig Co (Mo)... --5) : ed eee eed Peer Grocery Sts Prod com_2é 6x A 4 Jan | Line Material Co----_-- 5 25% 25%) 200) 25% Mar) 27% Feb 

” ee a ne ea 636 Web| "63," Feb | jGuardian Investors... 1| ee asl Coe 5% 5%) 300) 5 Apr; 96% Feb 
Gulf Off Corp.._______- 25} 28%: SNe tas 2 preferred. ._____- 2o 13% 18: - 2 
— == 6} 28% 29% ~ S2al RRL 2222-7 At Brothers common___* 4 13% 50} 13% Apr] 16 Jan 
Gilt Seaees OW 95.00 w-%) 91 | 1 (0 1.700] 24%¢ Mar 3434 Jan | Locke Steel Chain... _--- 5 dig Pi scl aq Marl . 7% Feb 
Darby Petroleum com ._5 r iene ‘ 4 Gypsum Lime é& Alabastine 2 95 95 70| o2Ku an . ; 530 : Jan| 14 Feb 
ot lig par meta etary 5M] 5% «5%| 500) 5% Apri 7 Jan ypsum Lime & Alabastine* Ff am 109 Jan | Lone Star Gas Corp__-.-. *| 6: ax «¢ a: a 
Dayton Rubber Mfg----1) 744; 7% 75| 250 "OM — % 6 Mar H - —_ Island Lighting— 6} 634 6%) 3,300) 6% Apr) &%% Jan 

Class A conv......-.- 201 P , an 5 ar MPR. +dedncsdhon * ye 

———<—£.......... 7 20 6 aon 20% a 18% Jan| 22 Feb 7% pref class A____. 100 ant he 5,700 416 Mar % Jan 
- % 3% 2% Jan| 3% Jan | Hall L Ce P 6% pret class B____- 100} 1534] 1 y ety 50] 1644 Apr 2454 Feb 

Deanison Mfg clAcom..5 13 1% 300 Hammermill Paper___. “i0 - 3% 3% 100 3% Feb 4} J Loudon Packing TR SAS * : . 15% 220 14 % Jan 2345 Feb 
$6 prior preferred... -50 sft hice 1 Jan; 2 Mar | Hartfcrd Elee Light_-.-25 > ss 200] 15 Apel 19° Jan oe Tee Se 

8% debenture -.-..- 100 --- 37 Jan; 50 Mar | Hartford Rayon v t D.cookt 46 Jan; 46 sen Loutsiana Land & Explor. 1 34 4 3,7 i“ 

Derby Otl & Ref Corp com* a ite 105 Mar) 105 Mar | Harvard Brewing Co.-_-1 Me -— Dae Toulsiana P & L $6 pref_* “7s 3,700) 3 Apr) 4% Jan 

A conv preferred _...-- il Mar 1% Jan Pers 1% 1% 300 1% Jan 1 ‘s — Ludwig Bauman & Co com* 100 =Mar| 102 Jan 
Detroit Gasket & aia 21 484 Mar! 49% Feb | Hat Corp of America— 7s. Jonv 7% Ist pret... 100 - sosh-5 7-7 ~poanewreceas |----------0 

6% preterred Ww w....29 __. 7 =6Feb) 8 Jan B non-vot commoa l Tony TH lat Dev 8.100 48 Os? aca att teers 

? | 18 Mar 18% Mar | Hazeltine Corp res - 2% Mar 3% F synch Corp common.. ._5 24 = my. o. Mar} 2 Apr 
Detroit Gray Iron Fdy_-1 ss Hearn Dept Stores 6 17% 174% 17% 300 17 Feb 208, ye | . - 21% 200 16% Jan) 23 Mar 
Det Mich stove Co com--1 1% (1? 200 4 Jeni 1) dan 6% conv oreferred.__50 1% 1% = 300) 154 Mar! 2% Jan M | 
§ Detroit Paper Prod____1 4 8 1% Feb 1% Apr Hecla Mining Co -" 25¢ : 25% 26 150 2516 Mar 27% 4 oa | 
Detroit Steel Prod----- 10 3 2 Jan ee Se ae 4%] 4% 4541 1,500] 4%, April 6% Jen 
De Vilbiss Co commen--10 114% Jan} 13!, Jan | Helena Rubensteio * “ “an | Manat! Sugar opt warr.-. ’ ’ ; 

7% preferred --.-.--- SS ae PRN tie a, oa ae a 8% 8% 700} 8% Apri 10 4g Mangel Stores.________- j : ‘ 300 As Jan) I Jan 
Diamond Shoe common - wm gee sttenels tees s-saee Heller “we common...... 2 8%. 8% 50] 8% Apri 10 bo $5 conv preferred_____ * 4 Mar 1'g Mar 
Diveo-Twin Truck aa “35% 35 10 O44 Mar; 10% Mar Preferred............ 25 ; 5% Apri 6% an | Mapes Consol Mfg Co__.*| 25%) 251% 26's) ng hay [se sncccncs 

eet. oon } 344 Mar) 5% Jan | Henry Holt & Co par A__* 23% 24 400] 21 Mar| 24— } = Mareoni Intl Marine DPE] 2696 9036; S00) Ses er. OF | ae 
Doveckmun Co common.-1 41 42 100 : . Hewitt Rubber common .__5 334 Mar 354 Mar Communication Co Ltd 1 
Dominion Bridge Co Ltd_* s 3 3% Feb 435 Feb | Heyden Chemical ar so 10% 10% 100 10% Apri Lk lar | Margey Oil Corp_____- * 10 ‘ , Jan) 134 Jan 
Dominion Steel & Coal B 25 19 Apr} 19 Apr | Hildock Products..__. a1 72 72 76 7,500} 72- y+ 4 Feb Marion Steam Shovel___* 24 24 > 100 ° Apr; 10 Apr 
Draper Corp-----..---- 454 Jan| 7% Apr | Hoe (it) & Co coh iamad f i! Mor i Jan | Mass Util Assoc v t c___1 om on SK 800; 2% Jan) 3% Jan 
Driver Harris Co. ....-. io 55 Mar! 67 Jan wee 14% 14% 5001 14 Marl 17% Feb a on 100 ‘ss Apri 4% Jan 

7% preterred - -...-.100 204 Mar; 25 Mar] Hollinger Consol G M__-5 p ‘ *@ Jan | Massey Harris common 1 
Dubilier Condenser Corp-1 110 Jan} 110 = Jam | Holophane Co common. .*| on 65% 200; 5% Marl 7% J May McEwen Kaiser Co— % Feb| 154 Feb 
Duke Power Co--.--.-- 100 a aa <o| gh’t Reb] 24 Jan | Horder's Inc. -—_—-—- a” 13° Sent 1 ee $4 preferred - -______-- 

Durham Hosiery cl B com * 1! 13 a9e 33 Apr} 70 Feb | Hormel (Geo A) & Co com* 12 Jan| 12 con McCord Rad & Mfg B_-- 1! 1! 300] '%. Feb| iis Mar 
Duro Test Corp common.1 “4 8 , = ly Jan 2% Feb Horn (A C) Co common 1 27 % Mar 30 % ‘an McWilliams Sedation « > 7 4 bd 6 , 0 > 16 Feb) 1 ‘g Mar 
puvel Texas Qulphur....° _* _%| 1,200) Me Jan} 1 Mar | Horn & Hardart Baking-*| 00) 0 | 2 foreoo> pst ha Tne eyo Soe Oa 
7 ) 6% Feb 7% Apr | Horn & Hardart.._____- 23 231 eal” a <-coggneteuata cate Saeee Spbmnen 2 an *) 110 108 110 50; 90 Feb! 126 Jan 
+ e277 : 2: 971k. Tan at G ‘ ‘ aa ats ad 

E 5% preferred a re 112 112 2 = 110% _ Bh ue Mercantile oar —-4 3% 3% 500 a Fd os % Jan 

. Hubbell (Harvey) Ine. -- i T | Merchants & Mfg cl A--1)___ ‘3 $36 deal 3% den 
Eagle Picher Lead. -.. - 10) 67%) 7% «75 os cae gd 13 | 138, 33 50] 13° Marl 15 Participating preferred * ee 00} eat Sh ee 
East Gas & Fuel Assoc— ‘ 7%} 900) 7 Jan| 8% Jan | Hummel-Ross Fibre aap ” 454: 40 800] 4634 Marl 58% — a 4 Wen 5° Mer 

i. titincamoeen , . - Hussman : ! az 3 erritt Chapman & Scott * é , : 

Bip 7 Smee poet. ..- joo] 43 | 43° as{| joo] 3s” Al go = Huyler's oe spndimeaaag 5% 5%} 200] 5 a eae Warrants... -.-___- ort Whats WB: + Mie) Mie “cn eS 

feaatern walleable iron.25 25%| 25 26%] 650] 25 Apel 38°) Sam | Eatcin ienmih.------8F Gic 636. @icl - Seok. ot meet od Wee | 028%, A referred.--100) 11034] 100111” 250| 94° Jan| 115” Mur 
States Corp sar 20% 21 50} 16% Jan} 22% Mar eT ea . : 200; 4% Jan} 8% Feb aA CO-. ...2-- % % ‘6 1,100) “he Jam) 1% Feb 
$7 preferred “ase oe i % Jan % Jan = ee ee---- 2%] 2%. 2%| 700] 2 " janl $32°°z"2 Metal Textile Cor : 

ae phen boy 13% 13% 134 25 13% April 17 b= Hygrade Sylvania. --.__- *! 13 13 14% 300 3 Pr 3° Jan Partie = a ee septa ane Jan 1% Jan 
Easy Washing Mach B--*| 2%! ‘2 '3u| 3001 2° r~ 17 Jan 1 | Keb | Metropolitan Edison— = | + oth, 5 Se ee ee 

or : anj 2% Jan “ preferred . ..-..._-- * 
Economy Grocery Stores _* Michigan Bumper Corp__1) | "ie % ef = 2,80 ones = 10634 Feb 
MgB oreterredenwssnnn =| | “i” "ijé| 1i;o00|"7i77“Gaal "71347 aw | ae oony promered ca] “| seit eff] 482 ais Michigan Steel "Pube.-2.60) "|. "| 890) ash eb] ash San 
Fe cciteeg | ga | 4134 4196] | 800) 40% Apr) 60% Jan a aoe red.-50} .."*| 161g 1634] 200] 1684 % Jan | Michigan Sugar Co . 
ElecP & L2dpretA...__ 43 43 46 4,300} 43 Vv arrear etfs__._....- 5 > , % Apr! 23% Jan |: ~seac- T- ais Cae % Jan 134 
P&L 2dpreta... ‘ ' Apr} 63% Jan | Illinois Zinc Co Py 1% - 1M] 2001 2} -~Mar} 2 Preferred... -..- 1 Jan 
Option warrants....__. 2% Mar| 6% Jan Imperial Chemissi indus—| |" 10 «51 2001 10 Jan| 1424 28D | Mieromatic Hove Cerp..1) | 6%" Jan} = 8» Feb 
ehid- Corp : ase gt % Jan 446 Jan Am dep rets regis___ £1 % Jan | Midiile States Petrcleum—} ~~ | = 5 Jan} . 533 Mar 
Satne 1 Im aD. od tg Class A v t@-.--..-.-- 9: ‘os 
Elgin Nat Watch Co...15 | --- o% Mar 2 Feb periat Oll (Can) coup. .* : 5% 6 160 rt — an Jan clase BV be ot gen . pee as 2% 296 poe 7 Mar 3 Jan 
Elec Mfg______ Pala 8 Jan | Imperial Tobacco of Can. 6 ‘ iddle West Corp com__5| aw 4 : "0 Jan 
Empire Dist El 84, rion! 44) 4% 4%] 1.400) 4% Apr 7 Tobaceo of Can_5/_ ee So. an] 654 Jam | Midtana Yet Cory coin ‘Xl 2% 3-| 1,600) 2% Apr) 4 Jan 
nO% Gas & Fuel Co— = -...-.| 6544 Apr} 81 Jam | Impertal Tobacco of Great Jan $2 conv preferred____- « 8 Feb] 8 Feb 
preferred... ___ 100 3a SE Re Seed Ge pas ne meee ee i. ae <2 e 
6%% preferred... "1 85 85 10| 81 Marl 105 Feb | Indiana Lin ~~ £1)... a es Midland Steel Products— 
71% preferred... -~~"1v0 ¥ P -- 85 Mar! 105 Feb Indianapette! r& Li oo ~- 4 4 100 076; Binet’ -20)4 | Age $2 non cum ior suena * 
8% - 86 86 89 2501 84 Power & Light| 2% Jan} 4 Apr 2 ESA PHS 13% J 1 
ete eres... - -.. 00 8434 Mar| 110% Jam | 54% preferred____.100 Midvale Co common..._* [vaaayaay| 25] 34% Mar » Pa 
pire Power part stock */ ; ot : . 90 Mar! 115 Jan Indians Service 6% pt_100 - 88 894 100] 86% Apr} 107 Mid-West Abrasive —. __. ,”* (oa 1 4 25 4 ar; 4134 Jan 
Emsco Derrick & Equin._5'__ ait at 150) 18% Apr, 204 Jan gt tee ili 5 ee 15 Mar an Jan | Midwest Oil Co__-__--- 10} eee -| ---, 1 Jan} 1% Jan 
For f 5% 5%! 1001 6 Jan 5% Jmt # - oe © 12 Mar) 18 Jan | Midwest Piping & Sup_-.*1._-— || Sd) Elias PY iy ~ GaN See — - 
‘ootnotes see page 1588. ' 4 Jan | Mid-West Refineries SoBe is 13% Apr 14 Feb 
sense |------| 1% 1%] 100} 1% Jan} 2% Jam 
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Friday Sales | Sales | Friday; Sales 
STOCKS | Last |Week's Range| for Range Since Jan. 1 STOCKS Last |Week's Range| for Range Since Jan. 1 STOCKS Last |Week’s Rangel jor | Range Since Jan. 1 
(Continued) Sale of Prices Week — (Continued) Sale of Prices Week (Continued) Sale of Prices Week ' 

Par| Price |Low  High| Shares Low High Par| Price |Low —High| Shares Low High Par| Price |Low  High| Shares{ Low , High 
Mining Corp of Canada__* ae Pe ae: ere Funenyteants Edison Co— Solar Aircraft Co______.- 1 2 i“% 2 1.0001 1% A 2% Feb 
Minnesota Min & Mfg_..*| 37'5| 37144 30% 250} 32> Feb) 44% Jan $5 series pref____.___- ee ae 46% Mar| 56 Feb | Solar Mfg Co-.......___- 1}. . % % 100 ig me i Feb 
Ser & L7% pt 100 : 68 Apr y Jan ——e Sees el hae < 26 Mar| 30% Feb — Cdk saceb< : 2 1% 2 1,200 1% Mar 2% Jan 
ppi River Power— Pennsylvania ——y Elec— Soss common. -___-- . . 1% Jan 2% Apr 

6% preferred. _.._.- 100 100 Mar! 100 Mar Clase: A common______ ~ STS Se eee 36 Mar! Feb | South Coast Corp com__1|-_-- 2 2%] 1,100 2 Jan 3% = 
Missouri Pub Serv com. _* 4 Feb 44 Mar | Penn Pr & Lt $7 geet... 85 85 88 210} 78% Apr) 105 Jan | South Penn Oil_.-____- 27%| 27% 31 2.400} 27% Apr} 35 Jan 
ao 2.50 00 5 Jan 6% Mar | Penn Salt Mfg Co______ 50! 1281 138 * we 150 138 po 17334 Jan eck. aN Cosa : - oe 

Si pee acene. : ‘ , | goo! 5S Jan| 6% Mar.| Penn Salt Mfg Co._____ - ; - 

Molybdenum Corp---_-- 1 44 a é aM —b 4% Apr 5% Feb | Penn Sugar com _ ..20! - - - -- . SPP poe 2% Jan| 3% Mar [| Southern Calif Edison— 
Monareh Machine Tool-.* 25 Feb; 30:4 Mar | Penn Water & Power Co.*| 43%| 43'¢ 44%] 700) 36% Jan) 45% Feb 5% original preferred _ - - 30% Mar| 42 Jan 
Monogram Pictures com _1 % 6 100 %16 Apr) 13g Feb] Pepperell Mtg Co--_-- 100} 89 89 = 90 270} 8L Mar) 96 Jan 6% preferred B____.. 25%| 25% 26 400| 24% Mar} 28% Jan 
Monroe Loan Soc A_..-- 1 1% Mar 134 Mar | Perfect Circle Co.______ *| 21%] 21% 21% 100} 20 Jan} 22 Feb 54% pref series C_ 33 2344) 23% 23% 600} 23% Mar) 26% Jan 
Montana Dakota Util___10} Sig Ap 6 Feb mr nrete ¢bypuens ghee “akekey cite Ch aeee ve athens tat orm South New lug! Tr — 122 Pep 122 hen 

ontana Dakota ar 5Y hl 54 100 o r : er... 2% Febj 12: Feb 
Montgomery Ward A__.*| 15 ; 4 158 \% a 1% 70| 152 ; Mar, 161 Feb | Philadelphia Co common_*|- 3% 3% 300 3% Apr 4 Jan | Southern Phosphate Co_10 5% Mar 6% Jan 
Montreal Lt Ht & Pow__* 15%. Feb| 17 Jan | Phila Blec Pow 8% pref_ 25 30 30 84| 30 Mar| 31% Feb | Southern Pipe Line-__-_- 10 7% 7% 100 6% Jan 734 Mar 
Moody Investors part pf_* ini 1546 50| 15% Mar) 17% Jan | Phillips Packing Co eee, te NS cele 3% Jan) 439 Feb 
Moore (Tom) Dist Stmp_1 on 19% % Mar % Feb | Phoenix @ecurities— = | = # # #| | Southern Union Gas_____ . 2% Feb 2 Jan 
Mtge Bank of Col Am shs_ icS Pad iaitite peciverte tase OMNI Ws. 0555.< 558 1} 4%] 4% 4%) 1,100} 3% Mar) 6% Jan 8% Preferred A-.-_. . 25 . 27 =Feb| 27% Jan 
Mountain City Copcom_5e} | 14 iu% ba}! 2,400 14% Apr, 2% Jan Gonv $3 pref series A_10| 32 32 33% 250| 3144 Mar| 3644 Jan } Southland Royalty Co...5| 5%) 5% 5% 100; 5 Jan| 6 Feb 
Mountain Producers--_10 45, 48 100, 444 Mar Feb Spalding (A G) & Bros_.-1 % 7 700 “% Jan| 1% Jan 

--- 44 x . a --- “8 r 

Mountain States Power— . ri Pierce Governor common _*}- 9 200 9 Mar; 10 Jan ist preferred _______.. * ILM) 1th 154 230} 11% Apr} 18 Feb 

Gieanieiene chia . 9% 10 300| 9% Apr| 1214 Feb | Pioneer Gold Mines Ltd.i| iu] 1% 1%| 4,000] 1s Apr| 15¢ Jam | Spanish & General Gorp— | = eee: 

Mountain Sts Tel & Tel 100: 1090: 10014 101 40| 10044 Apr) 114% Jan | Pitney-Bowes Postage Amer dep rects ord Beg. - ‘ee Jan ‘ee Jan 
Murray Ohio: Mfg Co, -__* : 7%: 7% 100 7% Apr) 9% Feb - Ee eae 5 5 5% 800 5 Jan 5% Jan | Spencer Shoe Corp_-_--_-_. 1% Mar} 2% Jan 
Muskegon Piston Ring_2% 9% 9% 50 7% dJan| 10 Jan | Pitts Bess & LE er it gat 40% 40% 25| 40% Apr) 43 Jan | Stahl-Meyer Inc-_--____- ° %6 Jan % Jan 
wo en ena ee 5}a Apri) 5% Apr eres 4 tahe Erie. 59 51 50 52 310 “ “4 yo es = Standard Brewing Co 2.78 yy Feb 4% Mar 
Yo Dreferred..--.--100) | LL en enn nn] eo eee ee ne urg etallurgical 10}. 9 50 pr 
: ; Pittsburgh Plate Glass_.25| 61 59 % 61 600) 55% Feb| 63 Jan | Standard Cap & Seal com 1 2 Mar; 3% Jan 
N Pleasant Valley Wine Co_1}|- 3 3 500; 3 Mar; 3% Feb adial meee eect itr> 22 100; 11 Apr}; 14 Jan 
n ng Corp— 
Plough Ine common_..7.50| 8 8 s 300 7% Jan} 8% Apr 0 ee 1 15 1% 100 1% Apri 2 Jan 
Nachman-Springfilled____* 9 Jan 9 Jan Scale com_._.10|.____._ 7% te, 50 7\% Apr 8 Jan $1.60 conv preferred.20| 11 11 . 11 , 50; 11 Feb| 12 Feb 
Nat Bellas Hess com_-.--1 ; 1 1,200 ‘ie Jan ‘i¢ Keb | Polaris Mining Co____-25¢e|____- 1 \Y 100 4% Apr 1446 Jan | Standard Oil (Ky)____- lv} 11 10% 11 1,100} 10 Feb| 14% Jan 
National Breweries com __* es » Be 18% Apr} 18% Apr | Potrero Sugar common..5|  2%| 2 2%} 1,000] 1% Mar) 25¢ Jan | Standard Oil (Ohio)— 
National Candy Co____-- * il Feb} 11 Feb | Powdrell & Alexander___5|____- 3 i? i 3 Jan 4% Feb 5% preferred______- 100} 106% | 106% 107% 275| 10614 Apr} 110% Feb 
National City Lines com _1 13% 14 700| 13% Jan} 14% Jan | Power Corp of Canada___*|______ 2% Jan 2% Jan 

$3 conv preferred. -- 50] - 41 41 41% 100| 39 Jan| 42% Apr] Pratt & Lambert Co_____ _ ae WF. Se aC r 164% Feb} 19% Jan } Standard Power & Light_1 lig 139 lie} = 2,600 ‘sg Jan lig Jan 
ee pom ey me (Del) - I 83%, 8% 100 Ht -~ teie ; ae Premier Gold Mining._._1|_____- % % 100 4 Mar %1e Jan a class B-_-._- @}...---|--... 2. Ua). ~~ -- fecenceueen elena 

ational Fuel Gas. _--.-- R72 7 ; % Mar 0 an See * 16 Mar| 19% Jan 
Nat Mfg & Steres com _-__* ee in i 2 5 Apr 3 Jan | Prentice-Hall tnc com__.*)______ my bk ES 33 Jan} 33 Jan | Standard Products Co_.1 47 5 300} 4% Mar Bi Feb 
National Power & Light— Pressed Metals of Am___1/______ 3% 3% 100 3% Apr 4% Feb | Standard Silver Lead _-__1 : ‘39 Mar lie Jan’ 

$6 pref unstamped_--_*| 7) 7 73 1.375| 70 Apr} 95'¢ Jan | Producers Corp of Nev___1|_- \% \% 500 lig Jan 4 Apr | Standard Steel Spring_..5) 18'4| 18% 18! 100} 13% Jan| 20 Mar 
$6 pref stamped___-_._- *| 66 66 70 50| 66 Apr} 93 Jan Severity Co class B___*!|_ aS, Tp NW ae a= $ ~— Svan ter ee x xi * Fa “4 = zl M = 2 Rd 
ro | Sees ee of ae ee i A : 4 ar ‘e e) Corp vt ce. 4 4 4 is Jan ie Mar 

National m_..* 2 Jan 2 Jan Steel Co of Canada... ___-_ : 46 A 6 A 
Nat oo ae a aml bd 6% -7% 200 5% Jan 7% Jan | Public Service of Colorado ; oo Hs mf, 
National Steel Car Ltd__* 224, 22% 501 22% Apr) 24% Feb 6% p SR Led ee Ree, Oe ge 96% Apr| 109 Feb | Stein (A) & Co common._* 8 s | 100 8 Apr 9% Jan. 
National Sugar Refining _* 7% 75 g% 100 7% Mar| 11 Jan FU .4ae preteee J: 100. he eee beste 1 Apr} 111 Mar ]| Sterchi Bros Stores______ 1 2% 2% 3 500 2% A 3% Jan 
National Tea 54% pret _10 : : 744 Mar, 75¢ Mar | puget Sound P & 6% Ist preferred _____ 50 35% Mar| 35% Mar 
National Transit_--~_12.50 9 Jan{ 104% Mar prior preferred _-____ * 95%] 9534 98 425| 87 Mari 103 Feb 5% 2d preferred____- 20 A S Apr 
Nat Tunnel & Mines.--_* 2% 2% 100 2% Jan 4% Jan $6 preferred_.________ *| 45 441% 50%| 2,675) 35 Jan 52% Feb | Sterling Aluminum Prod_1 5% % 400 4% Feb 6 # Mar 
pee , ote \ Fet “Mar Reg ee Pulp & Tim * S 14 14 100} 14 Apr 1634 Jan | Sterling Brewers Inc___ 1 1 1% 200 6 Jan 1% Mar 

Tni Radio._....- , : eb 7 P atio 2 ORE i Bi ces 

Saosin co. Ae or * > ~ tage. 9% Apr) Ill 2 Mar Posens atainametes. iol: Y 63: 7 1,000 6% Apr 7 Feb | Sterting Inc_.__......_-- 1 1% % 100 % Jan 1 Jan 
Nebraska Pow 7% pref_100] 1093,| 1992; 109% 19| 109% Arr) 113 Feb Stetson (J B) Co com____* 2% Apr} 3% Jan 
Nelson (Herman) Corp-_--_5 2% 2% 2 a 100 2% Apr 2% Jan Stinnes (Hugo) Corp. - _- - 5 4 Mar 4 Mar 
Neptune Meter class A_-_.* 7 7% 200 7 Mar 8 Feb Stroock (S) Co_......... * 8% 8% 9% 250 8% Apr! 13% Jan 
Nestle Le Mur Co cl A___* 1 " 200 1 Feb 1 Feb Sullivan Machinery - - __- * 11 Jan} 12 Jan 
New Engl Pow Assoc. -.-__* veo 50 %¢ «Apr 1% Jan | Quaker Oats commen____*| 57 56 57 180} 56 Apr} 70 Jan | Sun Ray Drug Co_-_-___- 1 84% Mar; 9% Jan 

6% preterred_--.-.-- 100 19% 21% 400} 19% Apr) 30% Jan Se eenes A REX 1 140% 143 30] 14014 Mar] 150 Jan bers 4 ae 2 1% 1% 15% 3.008 a” on an - 

$2 preferred -....-.-.-- »4 (es! ee er eres Cre ee ower Co. ...... * =e t Pee: Oe ES % conv pref___._. 42 42 1 y pr ‘e 
New England Tel & Tel 100) a6 R6 89% 120 = rr ers = — Oil Co (Calif) 25 27% 29% 200} 26 Apr} 35 Jan 
New Haven Clock Co...* pr s Fe R uperior Port Cement— 

Class B commun. -___- * 10% Feb/ 11 Feb 
New Idea Ine common.--*} 1014) 101% 10% 200) 10%. Mar) . 12 Jan Swan Fiach Oil Corp._.15 = 74 Jan 7% Mar 
New Jersey Zine----.-- 25) 54%] 53% 55 750| 53% Apr) 68% Jan | Radio-Keith-Orpheum— 
New Mex & Ariz Land___1 1% Apr 1% Jan Option’ warrants______- \% %l 5,100 % Jan ‘33 Jan T 
New Process Co. -- ~~. --- < Gee, Soe Benen pone Railway & Light Sec— 
N Y¥ Auction Co com__._* : 2% Mar 3 Feb Voting common. __.__ ae Ten ae 4% Apr| 6% Feb 
N Y City Omnibus— Railway & Util Invest A.]| q Bw [ACs lig Jan 14g Jan | Taggart Corp com__-_-__- 1 2% 3 500 2% Jan 3% Mar 

Warrants _.-_-.---.-.- ae 2% 2% 200) he ya = + ay ssonaetie Pile— a seen ee Cocom..*| 18% 7. 18% oe a} 7 rit — 

N Y & Honduras Rosario 3 Ba 250 pri 18. Feb | | Gommon:.-_.........*)/_____- 14% 14% 250) 14 Jan 4 Apr nicolor [nc common .* 8 8% an pr 
Y Merchandise. 10 ra 7% - Ja 914 Feb $3 con ~ aoe "preterted—-—-* “eK = 7 od ~~ “Soo © ee i fe nese "aul 2% 2%| 500 ie baer 36& M 
N erc apes 5 n y Raytheon Mfg common 50c 2 23 2) 100 1% Mar 2% Jan xon ws cs 2% ‘ p a ‘ar 
NY Pr&lt7% pref... 100 ao a1 40| 90 Mar) 100 Jan Red Bank Oil Co___.___*}___- ‘% _ - | $e wes Sie Jan 1% Jan | Thew Shevel Co com_-___5}-- 14% 15 100} 14% Jan) 15% Feb 

$6 preferred ___.....-.- 0 20 20 10} 80 Apr) 91% Jan Tilo Roofing Inc__-_____ 1 4% 4% 100 4% Mar 5% Feb 
N Y Shipbuilding 7 Co Reed Roller Bit Co_-_._-- = Shek i 15 15%; 1,100) 15 Apr} 18 Feb | Tishman Realty & Const _* % Feb % Jan 

Founders. Shares - -__ _- 1 2244 Feb) 25'4 Jan | Reiter Foster Oil Corp.50c) | ree) ; lie Feb ts. Jan 
N Y State Elec & Gas— & Bngin'r'g 5) |. A dg 9% Jan} 11% Feb | Tobacco & Allied Stocks__* 49 Jan} 49 Jan 

$5.10 preferred - ....- 100 04% 96 120} 9434 Apr} 102 Jan | Republic Aviation_~__.-_ 1 3% 3% 4%! 4,200 3% Apr 5% Jan | Tobacco Prod Exports. _* 2% 2% 300 2% Apr 3% Apr 

, ! ox neo] Mar | mimeunty Goada=nnont] | TO ON) 100) 1886 RS eB | Nie epee oe 
New York Transit Co..._5 4 ‘ Rice Stix Dry Goods __-_-_-. * reek : rs ag: 5% Mar , an mer > rects Boies co - sheen en.. one ss) - 1-443 eeneuwanhnenddbeenae 
N Y Water Serv 6% pf_100 19% Apr) 27 Feb | Richmond Radiator-___- | Ey es “ i Mar % Jan Am dep rets def reg os. i SORES Ee See 
Niagara Hudson Power— Rio Grande Valley Gas _ Todd Shipyards Corp--- 69% 72% 210} 69% Apri 95 Jan 

Common. -...-.-.-- 10 ty 1! 1%} 3,100 14%. Jan 1% Feb Voting trust ctfs__.___ 36 316 316 800 % Jan 4% =Jan | Toledo Edison 6% pret 00 ; 85 Marjzl103 Jan 

5% Ist preferred... ~ 53 53 ‘ 54% 275 4 Ape oe's _ ao aiiee is Me So a pee ae 100 ; az ret _— et - 

5% 2d preterred __ - .. 1 37 37 3R 20 pr an | Rochester G&El6% pfCioe; = | t 0 SRE d 93 Jan an ‘ono ng of Nev_1 %% ¥% 1 pr 

Ses seoreerem =| 1. ‘sp Ma] Ng ae | haneetara nic acas | 8° 8 | 9) 7 AM 98 988 | ena ae co sl, mol 36 tar] 8 

opt w = “ 8 ter ® pf.100;  - bres, i 2 eee eee RS ES . a 8 
Niagara Share— Roeser & Pendleton Inc.*;  ___- | ie _____| 12% Mar| 12% Mar { Transwestern Oil Co-_-__10 4% 4 4%| 1,900 4 Apr 5% Feb 

Class B preterred.---100 2%, 2% 200 we —— 2% — Rome Cable Corp com...5 Bite irs xs 8% 400; 8 Apr a a= gn oneineanal warrants - ‘2 Apr % Jan 

Class A preferred -- -- ar 4n | Roosevelt Field Inc.....5) 2% 2% 100 2% Jan Truns Ine__._.....-..-- SR... ).-..2 |... 2] .-- Jee seiene aeoeeeee 
Niles-Bement- Pond 7 tee 12%} 12 121 1.100] 11% Mar] 14% Jan | Root Petroleum Co-__-.-.- 1} 2 13, 1% 300 1 % Apr 2% Jan | Tubize Chatiilon Corp__.-- 35 3% 700 3% Apr 4% Jan 
Nineteen Hundred Corp BI ~--=--s+<--|----------- $1.20 conv pref___.-_20 10% 10% 100} 10% Apr} 15 Jan ahi backde wx < 30% 32 150} 29 Marj 35 Jan 
Nipissing Mines_- ---.-.-- 5 2 100 % Feb oe a eee see eet ee Tung-Sol Lamp Works ___1 1% 1% 100 1% Jan 1% Feb 
Noma Electri¢ --_---.--- 2% 2% 2%, 200} 2% Feb) 349 Feb |. Rossia Unternational-___- or -=s=% v4 \% 100 33. Mar p '¢ Mar 8Uc conv preferred ___ _. * 5% 6} 500; 5% Mar) 634 Jan 
“Geeta Rd Gee eee fered beer See ee tees Oe ae er U 

$6 preferred. __....--- * 51 50 51 150} 50 Apr| 88 Jan | Ryao AeronautiealCo__.1) .  - | 3% Jan 5% Feb 
North Amer Rayon cl A-. 15% 153% 200} 15% Mar) 17% Jan | Ryan Consol Petrol-_--- 4g BH i= | 154g Mar 2 Jan 

Class B common... -- 15% Mar! 17 Jan | Ryerson & Haynes com_b) | Tis x 100 76 Apr Mig Feb | Udylite Corp__....____- 2. 2% 2 300 2% Apr 3 Jan 

6% prior ana. ie 50% Jan| 51% Mar Unexcelled Mfz Co. .__- 10 4% 4% 4% 600 4% Apr 5 Jan 

S — Gas of Canada_-_-_*|_- : oe r-* oe —~ 
ets as Ce Ta Re ee ee Eh ee ion Investment com__*}___- ‘ pr 
Nor Central Texas Oil___5 3%. Mar, 3% Jan United Aircraft Prod____1 6% 6% 7 1,300, 634 Apr) 7% Jan 
ro ——- pt. _ 75 78 10 bs ane = = St Lawrence Comp Ltd-.*)/ =| ____. | ee eee — Chemicals com ___* ES 200} 11 Mar; 15 Feb 

7% preferred . --..-- 8 an Class A $2 conv pref..50|) 7 Rae 4 Mid SPs PSone cum & part pref__..*/....._|--..- -----| ------]-0-----<---|----------- 
Northern Pipe Line_--_. 10 8% 9 200 7% Jan 9 Feb | St Regis Papercommon_.5| 1% 1%] 2,700 Apr 2 Jan | Un Cigar-Whelan Sts__10c 4 5:6) 2.200 % Jan % Jan 
Northern Sts Pow cl A..25) 21%) 23, 2%) 1,000} 1% Mar) 3 Jan 7% vreferred.....-.100) 107. 107 25] 107 Apr| 120 = Jan _ | United Corp warrants___. -- ‘sa Feb ‘ie Feb 
Novadel-Agene Corp....* 1t%& 12 500; 11 Mar) 15% Jan | Salt on Urited es spe Ba i cae, 2% 2%! 1,200 2% an a: = United Elastic Corp___-_- * A 7 Jan 9% Feb 

Samson Un com _ ay 1 700 1 } 

O oan il eetaonr=-Seesh 3:5. | tee y cae ae ee Jan ae ay or y 5 —s 1 108 oane waar 126% = 

Savoy Oil Co-......-..- 3 ~ % «Jan % Jan 8 pref non-voting __ ‘ K f “4 ar) 1s 

Schiff Co common----_-_-- | eos: See ; Y 12 Apr Option warrants. _____- xy Ss : ‘sg Jan 433 Jan 
Ogden Corp com_.--.--- 4 2 2 600 2 Apr 234 Feb | Schulte (D A) common__1)- |i \ 800 — pep 5i¢ Jan | United Gas & Elec Co— 
= aoees CoclB —.* 15%} 15 15% 550) 14 ye be 4 Keb Conv preferred_- ~~ 25) 10 10 10% 725| 8% Jan| 11% Mar 7% preferred ...._.- 100 j 90 91% 50 834 = ~ rs 
Ohio Edison $6 pref.....*| = | +-|.. |. -}.85  Apridoo- Jan | sScovill Mfe.2..... ‘ as . ; ‘ ‘ e rte - 2 _ - 
Ohio On be eek: 100 110 Feb 112 ~ any ihiee $6 jek se TTS ana an Piven = ee Hod Mar ap nth ms > ata ee ns \% Mar % Jan 
Ohio Power 434% pret_100| 103) 1034, 10444 90; 100 Mar) 1i2 Jam] Scranton Lace common._*| -- | — -—-. *5 yo} 16 Jan) 18 Apr $6 ist preferred .-_--_-- *| 12%] 12% 14%] 2.500) 1249 Apri 23 Jan 
Ohio P 37% Ist pref_._100 98 98 10} 95 Mar! 110 Feb Scranton Spring Brook Fa ; 

6% Ist preferred__..100 98 Febj 98 Feb Water S$6-pref_-*| | } 40% Apr} 69 Jan | United Milk Products_..* 2234 Mar) 25) Jan 
Ollstocks ‘Ltd common_-_5 6 | Mar) 6! Mar | Scullin Steel Co com_____ J 47% °~*O7% 100) 7 Mar! 9% Jan $3 partic preferred____* i 724% Mar) 74 Mar 
Oklahoma Nat Gas com_15 13 13 200 13 Apr 17 Jan Mrs aetaW Gnas seis. 128 ‘i2e1 2,800 nee ADE oo er tr pete k ~t 2 Jan 2 Jan 

$3-preferred_______._50 40 43 100) 40 Apr} 48 Jan | Securities Corp general 1 ; % Mar T16 Jan | United Profit Gharing. 25e} - - 4g % 100 5 ‘4g Mar 446 Apr 

$54 conv prior pref__.* 102 102 10} 100 =Marj 111 Jan | Seeman Bros Ine... ___.- * 35 Mar Mar 10% preferred __----- 10 2% 2% 2% 20 2% Apr 4 Jan 
Oliver Utd Filters B__.-- OH one et.) Ore Sessa Lock & Hardware_.1| |_| % wl 1,800 ie Apr 44 Jan | United Shoe Mach com_25 51 53% 800} 5034 Mar} 57}4 Feb 
Omar Inc. -..2........ 1 4. Janj 4 Jam | Setberling Rubbercom...*; 2%) 24% 2%| ‘400| 244 Mar} 3% Jan Preferred - .....----- 25 39% 40% 250) 38% Mar) 43% Jan 

Overseas Securities --..-. 1 1% Jan 2% Feb | Selby Shoe Co.__.._-__- Sere 8% 8% 50 8'4 Jan Jan ; ax A 5 J 
Selected Industries Ine— United Specialties com __1 4% 44% 4% 800 4 Apr an 
P Common... ._.......-. 1) ? a oa ie Jan ‘2 Mar | U S Foil Co class B_-._. 1 2% 2% — on _— yr = 
ree al a eo ec ne 

.00 prior stocK....-25) 8 39 300, pr 4 ; 8 . . : 
Pacifie Can Co common..* Allotment certificates...) =~" "|. # wee 38% Apr] 45 Feb $5 ist pref with warr___* ‘ 46% 46 38 a + —_ —_ a 
waite in E un it t.38 26%} 26% 26%] 1, ~ ai ps ~ ye a RN... 10 434 4% 4% 60 pr ce 
Ve ist preferred -. .: ntry ety Control_-_-_1 316 Feb 4 Apr ywood— 
Pacific Lighting $6 pret. .* Serrick Corp class B____- El ede ie RaS es Set a ewehe ped! $1.50 conv pref__..-- 20 28 28 50} 2736 Mar; 30 Jan 
Pacific P & L. 7% pret_ -100 73% 78 Seton Leather common___*| : 4% Feb| 5% Feb | U 8 Radiator com-.-_---- 1 % %| 1,100 % Feb 6 Jan 
“Ts ~ a ag _* Bondeatads  Rltliigk tac! Kamba) tah Fok pt ete Mar peeve Mining...5; 254) 23, 2%| 600) 2% Jani 4 Jan | U S Rubber Reclaiming_-* 2% 2% 200} 2!¢ Mar| 4% Jan 
St prefe' is il% Feb| 12 ar |] Shawiu Wat & Pow-_* 9% Feb| 10% Jan oy P 
Page-Hersey Tubes__-__-- ) SS PO SS ee eS ee Sherwia-Williams com__25) ¢1)%) ¢ 511%, 66%! £850) 61% Apri 70 Jan | U S Stores common- -- -50¢ 6 “i 800 ¢ Apr us Mar 
Pantepec Oil of Venezuela— 5% cum pretser AAA100) __ = 112 $ 112% 30/ 110 Jan| 113 Jan Ist $7 conv pref--_---- 14%) 14 14% oe gt 2 = 15 — 
American sharés-.._...- 3% 3% 3%] 2,600 34% Mar 4% Jan | Sherwin-Williams of Can.*| - |__| Est 1 : 9% Jan 9% Jan — 7 soe ‘el 4 he ; he ' pm te ao , “4 Mar 
n all Paper... -- 0, a, 

a EE EE ee es Se a a oe Silex Co common... ___-__ * 9 Jan} 10 Jan | Universal Cooler class A_* 1% Jau 2 Mar 
Parker Pen Co... .....- 10 10 Jan} 11's Jan | Simmoas-Boardman Pub— Bees . HM cd $s CRED. . Sn osc ccnp nue - = +6 Jan ait = 
Parkersburg Rig & Reel__1 5 5 100 4% Jan 6% Mar $3 conv peeferred_____ oul 17% 17% 300} 17% Apr} 17% Apr | Universal Corp vt c_---- i 6% 6% 6% 800 6% Mar 26. veb 
Patehague- Plymouth Mills* oe oe ae Simplicity Pattern com. 1 1% Jan} 2 Mar | Universal Insurance----- 8 a nya >. 

eninsular Telephone com* 24% Mar] 30 Jan | Simpsun’'s Ltd B stocks__* Teo. Coe Eee ee ae Universal Pictures com _- 2 “ 
$1.40 preferred A____25 ‘ 304 Feb) 3% Apr | Singer Mfg Co____.___ 100] i36%| 136% 138 60| 131. Mar| 145% Feb | Universal Products Co__.* < 10, Jan) 11% Feb 
Penn-Mex Fuel__.__-. 50c | "™% Feb 144 Mar | Singer Mfg Co Lta—  S peae dee: Utah-Idaho Sugar. _-_-- 5 2 M% 2 Ms 2 4) 6.7 oe a = = ~~ 

52 2, a S * : . V, 

Penn Traffic Co____..- 2% | = ee ee ae Fey tk oy Gisus Clap OB ET% mio x Be os abe epee Utah Se ta nd a me ; : “> -"-: 1% Mar 1 Mar 
Pennroad Corp com__--- 1 24,4 2% 3 8,900 2% Jan 3% Jan | Skinner Organ... ______- 5 oS eRe SCOT IOS FS ee Utility Equities com __10c . *3 100 ‘2 Jan 16 Jan 
Penn Cent Airlines com._1 6 6 6 \% 1,100 6% Mar 8 Feb Smith (A) Paper Mills_._* St eS hee eee iogess— $5.50 erlectty a. , " 7 = ae = 


























































































































For fs0tnotes see page 1588 


















































































































































































































1588 
THE COMMERCIAL & FINANCIAL CHRONICLE 
: a Monday, April 20, 1942 
tie " Ww XCHANGE 
roc st | Week’ " 
(Continued) Sale oy vee Week ee ee BONDS Re iy Week's Range rx & | rida 
Par| Price |Low . . High} Shares Lew.) High (Continued) EB] Sale | of Prices | Week —_— BONDS | “cast |week's Rangel ‘for’ 
_ — ia aenatenl a “ “a,| Price | Low Hih| $ (Continued) SS s Range) for Range 
ad Jan. 1 = &| Sale of Prices Week Stn 
Vv G — — 7 “a,| Price |Low High| $ is 
Public Service Co of Colorado— —|———- 
lst mtge 3}4s 
Valsper Corp eom....--- 1 “ 4 1? ~ 9 “heenpbengebetkts 1964\5 D| 10744) 107% 10734] 1,000) 106 
4 oom $ 390 % Jan) % Jan Jatineau P 3%s A..--. Bee geadessocesee 1949/5 D yi pn | 
venous on + he 50; 14% Apr) 1755 Feb General Pub Serv / 199312 $ 85's} 85% 86 43,000; 79% 88% Pub Serv of Indiana 4s. -- - - 1969|M S| 106% 106 10734 Geel ueasluenis 
Va Pub Serv 7% pret 100 3% 3 i 900 3% Apr| 4% Jan Gen Public Util 64s A_..--1956 A O} 100: Ht, 98% 5,000 97% 100 yah aac New Jersey— 2 4) 5,000 105% 107 4% 
Vogt Manufacturing -____* . 61 Apr, 90% Jan *General Rayon 6s A - -..--- 1948/7 D - cana 100 44] 35,000) 94% 10314 Puget SoMa PAL OMe "949 MN 136 ©6136] 10,000] 136 $150 
7 Mar) 8!4 Jan | Gen Water Wks & Elee 53.--1943)/ D/ 991% +t) PE pee eee ee ee a cricemnae an D} 100%} 100 101%} 52,000] 98 102 
Georgia Power & Light 53...1978|J D| 831s] 8234 sasc| S'onol sy? 10034 Ist & ref 414s series D____ 1950 reo ee eS 25,000| 98 103 +, 
3 = wor4 ph ch dee | 4\ 3 - 96% 100 
: W Glen Alden Coal 4s_...------ 1965'M S| 90 . v 
. eotel (adel 440 A.....190M B)..-.| sense aa] eet ee oe Q 
Waco Arcraft Co_..__.- * 4 4 4 200 is Grand Trunk West 4s - - - - -- 1950/5 J = * 48 - 43 ’ 33° 
Wagn r Baking— 4 Apr 5% Jan Great Nor Power 5s stpd_...1950|/F A % 856) 5,000) 8134 86 Qu B 
wore ae ‘ T1084 111 ; 108 4 108 4 ry orough Gas & Electric— 
~ o— ee 5 Mar; 6 Jan | Green Mountain Pow 3%(s .-1963\J D RE Preteens 1963/4 © 17275 75% 
BT ee 80  Jan| 81 Mac | Grovery Store Prod 6s--- ---1945|/ D 100 100 | 1,000) 99% 102 pM 
Bet =" ere eee 6 Feb; 6 Feb | Guantanamo & West eee 1958\7 J 397 78 | 1.000; 67 78 S 
Walker Mining Go---_-- aay tw Bob] te Jam | §°Guardian Investors 50 7221948) N ee tet e To 
es ; oat é + s 19% 15 19 Safe Harbor Water 4 
348..-.1979|/ D ‘ 9 
Weatworth Mig.....1.25 Lo er cet 2 Feb —anteadtionm.. 1951/7 D 136 65 || Bs 3s 
West Texas Util $6 pref__* 2 ‘| 1,100} 1% Jan} 234 Jan | Houston Lt & Pr 3}4s------ 1966|J D : Shawit Sy nee ro 7a at | 3,000] 78% 86° 
West V "3a + 94 Mar; 95 Jan | Hygrade Food 6s A_----Jan $109 11034 110 winigan W & P 434s.....1967/A O 934; ‘ —, 
a Coal & Coke_.-.5 4 3% 4% 1.300 2% J 4i A y o 1949/A oO 83% R4 ill lst 444s series D 19 93 + 94g 74,000 86 9616 

|] Western ower. | 4. ..8 s Sie Oi — 6s series B....------- Jan 1949/4 O shelf 4 ae SOSA 70\A O| 93%4| 9345 94 | 11,000) 87 96% 

, , Sheridan Wyo Coal 6s _ - 

‘| Western Grocer com__.20/.__- coe a a { South Carolina ong Sata . 100% 10% - 100 101 
Wee ies cochered ny 00 “ies Chie Beir: sm ieer Tn" ee Southern Calif Edison 3s____ 1965 - - i013 1102 % 103 4 102% 10434 
Western Tablet & Station'y 3 _...-| 634 Jan} 72 Jan | Idaho Power 3%(s-- 1967|4 0 Southern Callf Gas 338-1970 O| “| 10536 105%| 1-000] 103% 10634 

Common... --.-- ae ete bs La iat 00 ant A .....198B A. O} iG: ich 101” donee _.| 10744 10934 Be oe Gas (Calif)— oi ee ae 
Westmoreland ae - = ~---- ar} 15 Jan ist & ref 54s series B---- 102%4| 38,000} 991, 106% | Southern Indiana Rys 4s... 197th 7 J : 
a Coat al. - 20 She ror 173 Jan 19 Mar =? ret poem» --e 2B 97% 97 4 0934 24.000] 96 s 1080 Southern Indiana Rys 4322221981 FA = a son ass es 
ar) 1: ar S f deb 544s-...--.-May 1957)M 8j 90% 4 97%) 43,000) 93 104% | Sou a 
: Steak : ‘|. 90% 91 } ~ thwestern G & E3s_...19 + 
Werentees Shoe Mfg_..-1 5% 514 58% 200 516 Mar 5%. Feb 4 44] 20,000) 90% 100 Southwestern P & L = ieee 2022 M ‘ 1t104% 106% 103% 106% 
ichita River Oil Corp_10 ug &% §1 300 8 Indiana Hydro-Elec 5s------ 1958|M N} 1011 Spaldi ; 191 92 

'] Williams (R C) & Co..-_* ‘ 5% Jan| 6% Jan | Indiana Service 5s 1950 101 4] 101 44 10156] 12,000] 10094 103 — 8 Deg By PEO 1989/M N 5 re 

} eer ae - ----- 6% Jan 73% Mar! ist lien & ref 58_.....---- - 71 724 y 4% | Standard Gas & Electric— 50% SOM) 4,000) 42% 5115 
‘Williams Oi-O-Mat Ht.-*) - ff ae tak kee Gael...) 1963)F A as ty) BLE, 6s (stamped) May 1948/A O és 

son Products Ine_-._} cmbee SoRTE Web? an | *Indianapolis (jas 5s A - - - - - 1952 % 714 80 } tamped.__- S24) 51% | 
Wilsea-Jouss ©0.-.--.. ee Polis ae Men yt Avr 13% ea Lente aL 38... 197OMN en) ae —<—_ ae 110 a eeeecal “| 51 58 | 39/000 $0 78s 
1 : 06% 107% |  Debenture Gs... Dec 1- 52 51% 53%|-47. 
Wisconsin P & L. 7% pf 100 ev, Oo §International Power Sec— Z ” | cnn ogo marl Dee 1 1966/5 Di 524 a 1 isn oe: 
Wolverine Port! Cement 10 - 94 Mar; 104 #£=Mar 6 49 series C_.__..------ 1955|5 D one Gebentures.- - - - - - - 1957|F A} 52 51 Hy 33 te rte: 4915 76% 
net age bee com _...2} 6%| 6% 6'%| 4,300 sie ys = 970248 (Dec 1 1941 coup) - 1955 cdines 5% * 3.008 6% | *starrett Hwee hd — os. . SSR A 52 51M 4 epee = rere 
Woolworth rw) Lid ee. eee 4 Feb) 435 Jan "S75 (Aue 1941 coupon) __1 pr , 18% 7% 25 5% He eee een Corp——— 2244] 22%; 22%] 2,000) 18 25 
giAmer dep FOS os ts|....| 3% | 300] 3% Ape] 4 Mar| | "'S¥e duly iddi coupon. 1952 JJ Pe a ae Oe | t-4s 8d stamped.2222.2221946|3 J 15 15 | 1,000] 103 15 
right Hargreaves 14d _- 14g' 1% 1%! 1,500' 1% Mar 2% Jan cissatens fewer 60 ee 77°31 ** 67% 69%] 74,000 3 bu Certificates of deposit... we iT 18 RO oe 
Debenture 6s - - - bones : boty 34%4| 28,000) 65 78% sae ia bea Be ae Be 
lowa Power & Light 414s. .-1958|M 8 107% 10756] 5,600) 22 30% T 
ew ange oh Bonds Italian Superpower 6s------- 1963\7 J 6% 6%| 2,000 107 6 108 '6 
Pag Serre een Sy ees © fee Texas E 
5 Fr J Fefas ower tne os taamc "°°" 182° ais) "hm tae 
io ales NNN Bee Re ace 2022\3 J 3; 107 =: 108! 
§3 Last |Week's Range| for Range Tide Water Power 5s ; - 117% 117 118 
BONDS Es pa 3 of Prices Week Sance Gea ceae Leg Ra 94 soon ison JD 43 43 44 21.000 43 54 Toledo Edison 3448... __-__- 196813 4 =" 107 +1 ora en BY 
a 4 40° ae + : “rie > | 
me —— a = $s | Jen.1 - M 8S} 106%s 106 '4 10614] 37.000 105% 107% Ow eee S| 74% 75 52°00 rth "76% 
Kansas El \ 
American Gas & Electric Co— Kansas Gea & Ble ng BS. “2088 + . $107 = 107% 106 =6106 e-- a 
2388 f debs_......------ 1950\y J) Daa . Kansas Pow & Lt 33-..... 196913 J t121_ 123 120% 125 now ne ees ---2e FA 12% 12%! 39 
cone} aa somal? 214 10214) 13,000) 10235 104 mPriners JJ tlt 113 , United Electric N J 48----- - 1949|J D O26  tooet OO eeal ate. ahane 
3488 { debs__.---------- 1970/7 3} | 30R96 98035) 5.008) Te te L iio y ---| 120-213 United Light & Power Co— 113% 113%] 2,000) 112 11445 
ARABS 1035.| 20'000| 103. 109 st lien & cons 544s-_--_---1959)/A O 5 
SE) eR ES SR anes ; Catena £4 & tvs (ab 6140100 A, ajul eest ee }-oe'ees 103% 10514 
‘Amer Writing Paper 6s - - - - - 196 1/. s| 21%) 89% 9134} 61,000) 864 106% | Lake Superior Dist Pow 3348. 1966 = Pee ee Oe tae yj Mate A foe Bs shee 
‘Appalachian Elec Pow 3'48--1970|J_ D aaa! eres Sen 7934 82 Long Island Lighting 63 A. soasia 9 10534 10644] 1,000] 106 10634 er ding ey aeaeese 1952}A O} 116%4| 116% 116%} 17 
Appalachian Pow deb 63--.-2024)5 J | ee ee eee 10414 10734 | Louisiana Pow & Lt 53__-__- 195717 D 100% 101%| 4,000] 10034 103% | ‘ist lien & gen 4145. wh bag Riis ists 
Arkansas Pr & ft 53-.------ 1956|A 0 | 12656-18636] 94000) $80 08 fr J D/__....| 108 10834) 7,000) 10745 109 | why od pe ee seen AE ; 6 9414 100 
oo” ET SR EO ee: Gee MRE Bier ices he ee Nemes Hasan ee raaa me 203 " = 
gene | Re 1953\J J} 40%) 38 4 41141331000} 38 aah M .2022|M N 83% 84%] 4,000) 8345 99 
§ Associated Gas & Elee Co— V 
*Conv deb 4143_.-------- 1948| 8 ‘ ‘ McC Radiator sey 
SConv deb $348---------- 1949) 7 Hy | $%. $36) See 8 ts pe <r gare AN _ Virginia Pub Serv 5 
nv b Pe PRES SIG 1950 + . v7 ‘000! 9 12% | Mengel Co conv 4%s__...-- R5 u rv 4s A...1946)F 
*Debenture 53_------ ““"T1968la 2 6 9%4| 1000/9 1235 | Metropolitan Edison 4s H---1971[40.N G5 8556) 1.000] 20 Soi | Ist ret Se series B.. -- ---- L9sgiF Al 101 54] 10156 101 %41 31,000) 10194 10214 
*Conv deb 5143_.------=-- 1977/F A 8% 10 | 40,000; 8% 12 4s series G._._.- ~oaeee “rfl 1108 «109% 106 108% Debs { 63--.-...--.----- 1946)" A 100 ' 10035 io by rp am wees ie 
AOR dhe 91¢ 914} 10,000 9% 12% Middle States Petrol. 6448. _.1945|J H 10954 + fg 7.000; 107 109% ‘} (1, 99% 1015, 
Assoc a ial N a idland V: . 1 W 
‘Atlanta Gas Light 414s__--.1955|M_ s | 2584 - 50% 55%; 62% | Milwaukee Gas Wight 43%8..1967 us B8 "BR 4| 14.000 36 Bt) 
Atlantic City Elec 3s ----- 1964|y 3| ~~~ 122073 10835) 106 108 4 we M 8} 105%| 104% 105%| 28,000] 10234 106 
avery ¢ & Sone (B. F)— 10634 107 5,000; 10554 1074 | Minnesota P & L 44s 1978|.M N —* . toe tne ~ mage 
$ with warrants. .-._--.- 1947\7 let de cut. 50i:+--..-..--- y 102%! 1023, 103'<| 23.000] 102% 101% | wash Ry & Elec4s... 1954|M_ S 
ewe he rp cme a i9a7l7 > 285 100 100 100 | Miwsissippl P&L 60.22... i 5 107 4 1076 107 %| ia.e0n 102} 10434 | Wash Ry & Elec Ce s96113 Dl... : |e10b%¢-100%1 0 | teen teen 
3 Sears Mississippi River Pow ist 5s - 101 102 | 42,000) 1 ‘ower 3348. -- -1964)/ D 7% : 
| Missourl Public Bervice 60. .1960/F A ti 8% 112 sang 35050 | Wen res ates oe 2030) 4 O 101. 10134} 4.000] 101 108 
B seid ioa | 104 104 > opel 101%¢ 104 est Penn Traction 63__-__- 1960|/ D t108 109 <: i 101 = 10844 
’ Se Union— + % 107% 117 
> eee 1944|F A 72. 75«Kl + 
oe hesnegetne Works— | N OB GETS -- > 025 se sna 1944i8 A 68 34 648g 12.000 $2 ay” 
Sonvertible 6s... .-.---- 1950)! : , 
en os catan M S| 110% 110 112 | 31,000) 110114 Nassau & Suttolk Leg 53. --1945|" y 
Ist M 5s series B....----- 198717 DI 114%) 114% 114%! 12,0001 G°Nat Pub Service 5s ctis...1978)F A 99 4 100 9814 100% 
Sa vertes C.......------- 190M N| t145e| Lida aiaae| ‘Toon! 112% 1144 | Nebraske Pewor 4348-......1981]/ D flow 12 16 | §*York Rys Co 5s stpd 1937|J 
a 4 ’ 4 “ t L ‘ y im SUP... -~.~ + 
Bethlehem Steel 6s. - -------1998)Q F Siete an ‘ ; readin cites 5's aan Ms 123 % 110 ee 19 196% “Stamped Ss...-..----.-- 1947 |J5 D 6% Had 4,000 Li =. 
. Electric 444s - -- | #1 5 55 ada-Cal tee ’ ; M 
: Boston Edison 2%48_...----- 197019, Soo Bre eis eB ero 103: | New Amovertiom Cae 03.7. 1948) O| 92 | 9014 9254] 30,000] 84 9635 
Broad River Power 53. - ---- 1954'M S| 101. 101° they 15,000| 9945 102% | New Eng Gas & El asso 63-1047] hee Oe 1.090) 113 114 
1,000 101 103% ao Eo os... MS 46 | 4534 46% 39,000) 4514 62% 
Cc | Conv deb 63.......-..--- MN oy, oie + A 9.088 y+ 635s 
eee ‘ »% 50,000 5% 63 4 
| New England Pow 3s 1961|M N - Foreig G nis & M ici th 
| ee ee en ---- 108%] 108 ernme unicip 
Canada Northern Power 5s 1953) N| ‘a SDebenture 5348. 5 A ER 77 eS ‘| “so” 'Fos4] @n'000 "053 85 "35 n UOV alities 
Centrai Ill El & Gas 34s - --1964/7 Dj} 9: 9% 80%! 3,090} 79 8556 | New Orleans Public Serviee— — 2 ie "---9 : i S73 
§*Central States Elec 53---.1948)7 J 5°) 4 3% 2,000; 101 104 <taggue @pacsten 4 Nov 1949/5 
*5M48.------------------ 1954/M S| 5 5 ¥ ‘| 21.000; 4 1156 | N Y¥ State B&G 3%3____. 1964 a 103% 103% | 8,000] 10134 104 3.,| “rid Sales 
. 5 56.000/ 4 9% | N Y & Westehester Ltg 45__2004 110% 112 109 110% 53} Last |Week's Range! for R 
Central States P & L 5448-19537 J) Debeature ~-Saaale 3 11106 4% 107% | | 105 BONDS = 5| Sale | of Pri my 
*Chicago Rys 5s ctfs_ - -- - - 1927\F al = | 190 99 eon 000 Bic? ae sl 1954/5 J t114% : 114% pent. <é Price |Low Ht h -— — 
Ginetnnat tt Ry 54s A----1953/4 O 2 | 52 5534)156.000/ 40° 55% | North American Light & Power ; ‘s Bon encanta fen: t 
series B__..-.--------- 1955\4 O} { v2 12,000 101 544s series A 7 . ry neuer apr: 
Cities Service 53-------- Jan roe on ns 10344 103%, 1.000} 9934 1035s | Nor Boston Ltg Prop 344s _- - 1956/5 J 1% OR 9 Agricultural Mtge Bk (Col)— 
Conv deb 53. _.---------- gs a eS 75 = 87 Nor Cont’! pm te ont. - - 1888 4¢ 104 104% Ba ee = a W8-.---+-* April 1946/4 O) 731. 35 25 
Debenture 53 - - -.-.------ 195814 o| 14 %%| 69% 74%4}221.000 69% 8414 | Northern Ind Public | Sesvice J 3 52% 5644) 22° year 78 --_.---..- Jan 1947\J J +31 35 30 
Debenture 5s_- -...----.-- 1969/0 S 72 | 69% 75%) 61,000) 694 83% 1st 31s pe 0 lce— 505} 52,008 oe eS uca (see — Bank of) * : oy - 
| 72% 76%) 9,000; 72 83% Sith a 1969}F A 107% 107%| 2,000) 106 108% Valley 7a. -.-------- 1948)J D t10% 11% : 9 
|] Cities Service P & 1. 5148---1952/MN) 65%,| 65 Oo Danish 53 % 13 
| oo ena a tol | 66%) 65. 6844] 62,000) 6255 96 8. .--+---+------1955|MN 3 
Community P & L 5s___---- ht A m 65% 69'4}106,000| 64 bot " me —— vache a 1953|F A 120 "25 : a 

‘IT Connecticut Lt & Pr 7s A_--1951)ar n| '°? lentrae % 102 | 22,000) 10014 1043, | Ogden Gas Ist 5s 194 ¢£xternal teem es wes se 
Seiawemss 6 Pr (Balt) Itn173y -_- "| 117% 118 Onio Power ist mtge 3 {3 -_ - 1968 AO 567141 10214 1074] 2,000 107 108 Me stamped...1952)5 J sane 

i Bide eertes N.___-___---- 971 | mtge —— e| 107% ne ee eet aie. Seat One gts Sel eas een Se, ace 

i ist ref mtge 3s ser P_----- 1969/7 mot ' 10814 1083's} 2,000} 1081¢ 109% a Bsc. .---------- 19714 OF | 7 teste + she Hp — , a% pm (Peru) 64s stpd_1958}M -S 10. 0 5 

§- . 1st ref mtge 2%s ser Q 1976) 7 107 107 1.000 104% 107% Ohio Pu 4 3,688 294 10555 *Maranho 78. - - - --.------- 1958|M N 14! He 

1 ag ¢ 102% 10234 3.000} 9055108" | Okla Nat Gas 340 B..-Aus 1962)F A} 108%} 108%; 109 oMedsiin Ts stamped... 1951|5. D 1426. 2606] sOneer tee: 
‘Consolidated Gas (Balt City) — 1 ee --ee ee S dal ae ae a3 A tbe 28 9% 12 

aaeesie........--. r0sel MREREEMEEER CEPR Oe OR ges gs oro eytaemareanes FA j ; Mtge Bank of Bogote:7s. : -.1947 
‘CGontinentel Gas 4 Fi Ss_-_-.1988/F A! -34iz(*122;, '24 ___| 121% 125% SE ee issue of May 1927-...- ------ MN 125 30 
Geban Tobacco 53......___. 1oeele Al 74'¢| 73\G 75251104000] 6955 9334 P Issue of Oct 1027... --.------ AO 125-30 "| 35%8 2s 
Cudahy Packing 3%s------- 19551 s| °° 4 1th bd he *Mtge Bank of Chile 6s ee 5 Bes 
' 17/000} 100% 1 a : 
Ne REODS-F Pasttetee.& Bawie-...... 1942is J 1160 Mtge Bank of Denmark 5s. -1972|J. D 38 30 seis -46 
E | eae ee a et Ro 
a 1964/5 J toe 20; 134 | *ftio de Janeiro 6148. .___---1959)/ r « 
ES Eo ae | Pean Cent L & P 4343... -- 19771M NI i02%4| tat 1anc31 7: 25, 428 J} 14 | 14 14%} 6.000) 10% 14% 
Blectric Power & Lights... .2030\F al os.'| S236 84 400. 0% 24K)... 1979, MN|  /t105 | 107 ts Serna 104s rots Russian Government O08... J Di--.- 1% 1441 10,000) 1 : 
Elmira Water Lt & RR 5s___1956'M S 72% | 72% 75 70,000; 6844 92% Penna Water & Pow 3 y e ©5466. ~ ----------------- 19 J 1% 1% 1% 10.000 1 Hs 
Bm pire District El53....__. 19s2iee Sl iozacl 1227s 12278] 1g0e) 18a%s 123 4 ia... o...1en $106 4 108 105% 108 Santiago 7s.- ------------- 1949/J J] -- 213% <2.) 2... 13 Be 
544, 10534 10534| 1,000) 10455 10534 Phila Elee Power 5349 8 israel #106 %4 108 106 14 107% 
ila Rapid Transit 63._____ % 113 5,000| 1111 ‘2 
F | Portland Gas & nats G2. - --.-1983 MS 105 105 1000] 105 + ty Mee ny 08 a Deferred delivery sale. d Ex-interest. ¢ Odd-lot sale. 
a stamped......_._____ 1940'7 J FEN -the-rule sale. r Cash sale. 7 Ex-dividend. 
Finland Residential Mige ts | ces. -eeseh sc: nth eee tee et 1950/J J 0” 90% oe ee t Pridav's did and asked price; no sales being t 
a ge s me ee ise: ‘ 9014] 7,000; 88 96% > bets oe ring transacted during current week. 
Florida Power Co 4s ser C___1966\J_ D| | i034 10% =| 96.°. OF Sa rot 109 109 
; Florida Pow & Lt 5s....-__- soeely 3 “seazz} ents 104%5| 16.900) 108 34 10634 Fy ne ny Sg re iow%in | 10935 110% ¥ Reseemne ty esomeanmte: 
{| 103% 108%) 51,000) 103” 104 | Power Corp (Can) 4348 B--71 1950] Af 3 7100 34 104 , a eee 
i 7iis| 71is 7144] 5,000] 7135 79 *: — ws ’’ certificates of deposit; *‘cons,”’ consolidated; 
, Wen cumulative; “conv,” convertible; "M,”’ mortgage; ‘‘n-v,"’ non-voting tock: 
v te,” voting trust certificates; **w !,’’ when issued; “‘w w.”’ with warten e an t 
without warrants. ‘ ere es 
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Volume 155 Number 4065 THE COMMERCIAL & FINANCIAL CHRONICLE 1589 
Last | Week's Ra . Ra imar . 
*s Range) for nge Since Jan. 1 
; Baltimore Stock Exchange ap Bia Cincinnati Stock Ex 
ig April 11 to April 17, beth inclusive, compiled from official sales list en ~ ee ee i April 11 to April 
o . c comp m official sales lists - -|- — pr pril 17, both i 
7% ’ teste we aM ee yas oe ae aia nelusive, compiled from official sales lists 
05 34 | Friday . Sales Com'wealth Edisoncom.25| 17%! 17% 19 7,000} 17% Apr) 23% Jan } Friday) Sales 
7K | ae ng i Range Since Jan. 1 pans ne | a -! Riso 1% 1% "500 1 Jan 1% Mar | Last | Week's Range! for Range Since Jan. 1 
“a 7 Consolhd..wted Corp...* 7 Feb Sale | a 
2 Stocks— Par) Price |Low High| Shares Low High Consumers Co— “ CH 5) ae) Or Stocks— Par! Price luo rietioh Shares | Low | High 
u% - } ae V te pref part shs____. 50 > ; 
13 34 Arundel Corporation -_ - 14%| 14% 14% 363; 14% Apr!) 17% Jan Common ptshs vteA 55) 1 i¢ $36 th R - He! = 54s y~ 4 Alumioum Ladustries *| 4 4% 4% 5 4% Feb 
0s; Balt Transit Cocom vte_*|.____- 65e 65¢ 13) 50c Jan| 95¢ Jan | Contnr Corp of Am com_20| 123%, 12%| 125] 12 Mar| 1335 Jan | Amer Laundry Mach. . 20) 21 | 21 21% 81] 19 Jeol 22 Ape 
yp or ee a 100|. oie came a4 Sel ee eee lee cee ei ae i isa} Il Apel ia Jan | Cla Gas & Elee pref__-100} 72%} 72% 74% 841 70 Mar 22 «Apr 
Consol Gas E L & Power. *| 44 43% 44% 209} 40 Mar| 52% Jan | Cudahy Packing— Claciinati Street__..__.! 7 7% 7%| 07] (55 Jenl 8 dep 
4%% pref B_____- 100)___. 108 108% 13! 107 Mar! 115 Jan Common... ; 30! 9% 9% 10 235 9% Apr} 12% Jan Cineianati Telephone __ 56| 63 61 64% 152 3 4 y ome 8 heb 
Estn Sgrs Assoc com vt ¢ 1|___. 10% 10% 50} 9% Jan} 15% Jan 7% cumul pref_____- 100) 89% 904 120] 895 Apr] 104% Jan | C2 UM Stock Yards....-*| 6%) 6% 7 2771 “6x ‘Apri 9% yeet 
Puleee.....-...-- i| 40 | 40% 40% 45} 40 Apr) 51 Jan | Curtiss-Wright Corpcom.1| a. «7% 250} 7 Apri 9 Jan | Payton & Mich pref *| 945) 94% 94% 11] 9434 Marl 9434 Mar 
0 Fidelity 4 Deposit -- - - 20 109 108% 109 62; 108 Mar! 116 Jan | Dayton Rubber Migcom_i| 7% 7% 7% 250| 6% Feb) 8 #£=Mar Eagle-Picher. -_-____- 1} 7% 7% 7% 56, 7 Jan| 84, rs 
Fidelity & Guar Fr Corp 10) ___ _ - 27 27% 118} 24% Feb; 31 Jan Lpee ker (Alf) & Cohan com 10 2% 24% 2% 100 1% Jar 2% Feb | Formica Insulation. *| 16%) 16% 16% ro} 160 Marl (17 San 
Finance Co of Am A com. 5). 9% 9% 123 9% Feb 9% Jan Jeere & > com 20% 21 75| 19% Marl 243; Jan Found Invest pret __- 100) 48 48 48 5} 48 Apr 48 age 
Guilford Realty Co com. _ 1! _- 40c 40¢ 30 40c Apr 50c Jan | Diamond T Mtr Car com 2) 8% 8% 8% 150 8% Feb 9% Jan Gibson Art - 1844 18% 18% 16| 17 Feb 20% a 
; Houston Ol pref ek hs 100/20) 20 20 320} 20 Mar| 22% Jan | Dixie-Vortex Co— - . ’ sa _ ees o prior pref. 12 | 7%] 75 75% 46] 5% Jal 8 Mar 
umphreys Mfg Co com S 8 NS 48} 8 Apri 8 Apr Common Mi be. 2: Tipit Rn * : 1 rt A *| 26 26027 ¢ 2%} 
a Maryland & PaRRcomi00).-__..| 2.00 2.00 100; 1.50 Jan} 2.00 Feb co ee eae es ¥ 33% 935 3335 ‘s 33" r= it a Kehn___. : +h» - DN 9% 9% % et ed 12” ‘on 
514 Mt Vrn Wdb Miliscom 100)____-_. 2.25 2.25 2 2.25 Apr 2.65 Jan | Dodge Mfg Corp com... _*| 12% 12% 50 9% Jan 124% Mar Kroger *| 2a, 24'5 25%! 687 241 ‘Apr 29% J 
6 New Amsterdam Casualty2)._._. 17% 17% 200; 16% Mar| 19 Jan | Elec Household Util Corp 5| 3 3% 400 3 Feb 3% Jan Little Miamt Gtd__. 50} 98 98 98 | 25) 98 : Apr 101 % > 
614 Northern Central Ry. . .50)..__. 90 92% 45) 90 Apr! 97 Mar | Eigin National Watch Cols; 22% 23 150| 22% Apr| 29% Jan Special. -. -. BD) ~49'6) 4916 49s! 25] 49's Apri 49% - 
61% Owings Mills Distillery - - _ 1} - 80ce 8 680¢ 100 40c Jan 80c Feb | Fairbanks-Morse com. _--- 30% 30% 80 29% Mar| 37% Jan Lunke sheimer _ - “| 20 20 20 “R 20 Apr} 23 ‘ and 
Seaboard Commlcom__-10)-._.--|| 7% 7% 31} 6% Jan| 7% Apr | Fitzsimons & Connell | tie by Manrischewitz ___ _- *| 1049} 10% 104 100; “84 Feb} 10% Pep | 
1 5% pret A x-w_._.-.--. 2944} 29% 20% 20; 28  Jan| 30 Mar D & Deom_-_-_-_--- * bu OB % 100 5 Jani 6% Apr| P&G -..*| 45 45 46% 318} 42% Feb ie Jan . 
416 U 8 Fidelity & Guar__.__2)__. 24 «24% 517; 22 Jan| 254 Feb | Four Wheel Drive Auto. 10 1.7". J 35| 7 Apri 8% Jan | USP! wing Card 10} 27%) 27% 27% 61| 26% Apr| 3014 Mar| 
2% Western Nationa! Bank _20 : 30 30 20; 30 Apr} 31% Jan | Fuller Mfg Co com-.-_---- 1 . 3% 3% 150 3% Jan 4% Mar _Preferred 50} 34 34 34 284] 33 E Mar} 40 4 Feb 
6% Gardoer Denver Co com * 154 15% 100} 14% Jar] 15% Fen | Wurlitzer -----10) 5 4% 5 75) 4% Marl 5% Jan 
Bonds— Gen Amer Transp com ___5 38% 40 225| 384 Apri 46% Feb : : 
2 Balt Transit Co 4s flat 1978 ied 49% 50 | $5,000} 42 Jan} 51% Feb | General Candy A_-_------ 5|_ 9% 99% 2001 9 Mar! 10% Feb Unlisted- Poe 
A 5s flat. ...-. 975) __- 59% 60 4,500} 51 Jan} 60 Jan | General ilectric Cocom--*| 2214) 2214 23%| 685) 224% Apr) 28% Jan | A™@er Rolling Mill._.__.25) 10's/ 10 10% 196/ 10 Apr} 12 | Jan 
Finance Co of Am 4% - “1947 ....' 102 — 102 2,000' 102. = Apr! 102% Jan | General Fiaance Corp com! 1% 1% 250} 1% Apr 1% Fen | City Ice & Fuel *| 95s} 95g" gag 100} 9 Jan| 104% Fen} 
5% Preferred __- a : ak 4u 50 4% ADI 5% Feb Columbia Gas *| lig L'¢ 1% | 556 16 Feb 1% Jan 
; . General Foods common__*| 244! 24% 26% 395| 24% Apri 40% Jan General Motors 10' 34 33% 3445 «| 377' 30 Jan! 35 a Apr 
‘i Boston Stock Exchange (ener eaoor aan’). 7") SBE S| LO ME eal: ae ee 
“ Genere] Outdoor Adv com * _ 1% 1% 50 1% Apr! 3 Jan Cl j ? 
. * . } . 
+; April 11 to April 17, both inclusive, compiled from official sales lists veer red tang: pent -- A Pt - ee, o pan on — eve and Stock a ae 
— — Gossard Co (HW #|--- e+ FP ny 
Friday} Sales ossard Co )com...*) ____. 7% =%7% 209} 74 Mar} 94 Feb | April 11 to April 17, both inclusive, compile 
{5 | Last West's Range| for Range Since Jan. 1 Hae ree pb Sy at een eee 1054 1036; 900 19% a 44] Feb ria — ee = = Nite 
Ss of Prices Week |— ; ---- 4% Mar Jan riday| ht 
96 Stocke— Par| Price |Low High) Shares) Low High ericenarenge oil o cea oe ee 2. een. 83 Mar | con iY ae Range| “for if, |__Range Stnee Jan. 1. 
a ht oodtusdiail be duamibicsleciniataieedbaomnaautccdee’ --- ar an | Sale | of Prices | Fes + 
Amer Tel & Tel______- 100) 113%%| 1135¢ 11634! 4,986] 11354 Apri 134% Jan ee eet 25)” 24% 24% 30 24 Mar} 30 Jan| Stocks— Par| Price Low — High| Shares Low High! | 
bany_--___- ‘eh | Horders Inc com------ ars ‘ ‘ ; ; —_——_— |__| — | | 
mee oe oo --— 125, gl f= “ ode, + Hrs, —_ este Heb | Houdaille Hershey el B- ae bec: lear Seer = oF ra 45; Aer | Akron rass Mtg 50) _- 4% 4% 50] 4% Jan] 434 °br a 
rani Boston Elevated... __. + 52%| 51% 53% 591 42% Jan| 56 Mar Dame tp Se amg + 3 1334 13% 400} 13% Jan| 14% Feb arow! ig Corp ef Amer 3 al6% al7\s 131 18 Jan; 18 an. 
Boston Herald- Traveler. = 1 l li % 150 10 4% Mar 14 % Jan upp otor 4r co 1 1 l y 1,850 316 Apr 1 4 Apr ro lee «& F uel ° 9 “s 95s 195 Sos Apr 10 Jan ‘ 
Boston & Maine— es. =: 100)......} 94 94 10} 93 Aprl 9634 Jan 
Common stamped sal : 156 1% 9 1% Mar 2% Feb Tilinols Brick Co cap-.--_10) 1 1 50 1 Apr! 1% Jan Cleve Cliffs Lron pref 2 | 65 65 90! 65 Apr! 74% Mar 
a Preferred stamped _- 100) bbe 55e 5he 5 55e Apr 1 Jan (Hinois Cent RR com. -100 é 6 6% 100 5% Jan} 8 Jan Cleveland Railway__..100) 42% 42% 42% 8,188] 2614 Jan| 42% Apr 
i Prior preferred... __- 100) 6% 6% 55| 5% Jan 8% Jan enn hea ay Ste — 21%] 21% 21% 50} 21% Jan! 25 Mar | Cliffs Corp com ----5/ 11%) 11% 124 884; 11% Mar! 1414 Jan 
; Clase B Ist pref stpd_100)_—_- 1 os 1% 25 1% Mar 2% Jan Sodtann meeat cea 10% 10% 10% 1,450| 10% Apr! 16% Feb rs »nial Fiaance 1}. 6 6 25 6 Mar 8 Jan 
( — — — oe 3 1% 25 1% Mar 2% Feb | tiand Steel C 0 ean bn 3% | 3M = 4 = a” - = Me Jan cata 5 ne com " eee = 30; 23% Mar!) 27% Jan 
Class C Ist pref _ - 1% 50 1% Apr 1% Apr 9 tes cca 59 30 : ¢ pr Jan | “4 - alads alas, 53) ....-- hanes devened 
% Class D Ist pref 100) i%™ 1% % 1% Apr 1% Apr ——— bm ate. *| | c% 6% 215 6% Apr 7% Jan |! Goodyear 7 ire & Rubber. * al12ig al3% it  peeree eee! pee eee 
7 Boston Pers Prop Trusts.*| 9 14 9 0% 360! 8% Apri 10 Jen ed oe a ene? 42% 43% 154| 42% Mar! 51% Feb Interlake Steamship * 37% 38% 1:9} 37% Apri) 40 Jan. 
Boston & Providence..-100/ 26 | 26 26 |  80/ 16 Jan! 28 Mar pg edly paar} | 8. § 20] 836 Jan] 73s Mar ey *|- | 9% 9%} 506] 9 Feb} 12° Jan 
Goes & Pom mivers hilt ‘| . ee 25) 5% Jer) 7 Jam | Kellogg Switchboard com Do , 4) 3% 34) il 2% Marl & Fen | Medusa Ptld Cement.__ +), | 1646 16%| 30 16% Jan] 19° Feb 
Co (The) pref... 100) 84084 26} 84  Apl 84 Apr agen gS ple be ote “sel : 4% 4% 50} 4 Mar| 5. Apr esare me none Beak 1/----..| al6% a16% | Sea ss: Pag Bay. 
Copper Range - -- - - ----- * 4% 4% 5 196 3% Jan 5% Jan , we <ah,. oO 30 30% 30; 27 Mar} 40% Jan ational Refining (new) 2 2 232 1% Jan 21 Jan 
.: Seneers Gen Fuel Assoc— > % . ee 7 wots + aed 5). % % 100 %% Feb % Feb Prior pref 6% _ -- *| 41 $1 43 338) 37 : Mar; 43 ‘ Apr 
Comes. *..>-....i.- r % %| 80 % Mar 1% Jan > ood ag cumu! pret. - - *| ---| 25 25 20! 25 Apr| 27 Apr | ¢N Y Central RR ¢ om “6 | tae 110 9% Jan 9% Feb 
s 434% metas pret-.-- 100 43 | 43) 43%! 76) 43, Apr 5034 Feb | Lippy MeN & Libby com a oS) ee eee 8 208d ate aK od aS. oe 
eke as 2! 4 3 | : ‘ pr an 3% % : ar 4% Jan = te : 4 40% an an 
Mg East Masa St Ry com__ 100) 1% 1% | 100 1% Jap 2 Feb — hemes Co com _* 716 i146 14 | 350 71g Mar % Jan Patterson Sargent . 1U% 10% 10%] 311 10 Jan Il Mar 
4 Eastern 8S com ---~.----- “| 4%) 4% 5 425| 4% Mar 6 Feb |) Batak, : ah ieon oom 8% 8% 8% 50 8 Apr| “11% Jaa ae weeny 5 ah 10 10 | 100} 10 Jan) 11 Feb 
Preferred. ; 35 35 30! 30 Feb| 40 Jan |b ee eS ee liad 6 6 100 6 Mar 7% Jan | © Republic Steel com ‘ al5% al6's 101 17 Feb; 17 Feb 
Economy Grocery “Stores *| a 10% 10% 85| 10% Apri 114% Mir conten i ar wn “77 *4]---- 12% 12% 50| 12% Feb; 15% Jan a os 9 . 24 % 25 ly 284| 23% Mar! 29% Jan 
General Capital Corp. ---* .| 22.66 22.66 10| 22.66, Apr) 24.28 Jan I wanes Consul Mig cap___*| on%4| o4% o2%8| 790) .b% Apr) (2% Mar | 7 a Ine op - ~~~} Seer UB) = == ~~" <ned-[ot~obwee 
eaawad Be eres cLA. ol------| 23 FB) RG Feel BK, Qar | Marshall Field com... -- ot - “ese: bac peal: Capt Sete’ eel teak ee Upson Welton.........i) 8 | 8 8 lool Gag aeal wha al 
Seaton » a5. 35 20] 27% aoe 35° Apr | Martia (Glean L) Cocom 1) 21’! cai ~~ oo * 21° ry 26, Ja. | V@0 Dorn Iron Works. ___*\__-_. 9% 9% 566} 7. Jan| 11 Mar’ 
Class Bo. -- | 10¢ 10¢ 10| 10e Feb} 0c Feb Med Rada merdé..l ia) 2% 28% 10) 25% Apr| 27% Feb | Vichek Tool--.--......_*!....._| | 5% 6 | 71) 4% Jan) Apr! 
‘ Lamson Corp (Del) com..5|  2%| 2% 2%| 531] 1% Jan) 2% Apr saechnes & Baten f igel A--* la | 14 14%] 290) 11 Feb] 1436 Apr | White Motor-- 60200}... 7 ee ee GO"... .- ~~~ - obe-2e “+ $- 
xT. A gt mostes- 50) 284| 28% 28% 20} 28 Jan} 29% Apr I xtickelperry’s Fd Pd comi| °*°*| 3 3% 190 3% jon $ Mer ' 
6 Mengenthaler ge pn 32 32 32 25) 27% Jan) 35 Feb | isiadie West Corp cap_..5| al . on ‘ Dp $ Fe i 
aine Central 5% pret 14 14 15 5O| 14 Apr| 18 Feb | ssidiand Un Co conv pfA * 3. 3% 050; 3 Mar 4% Jan 
Mass Utils Assoes v tc. - - l5e 19 157] 15e Jan| 29¢ Jan | Niqiand Utilities — |------ 34% 3h 200; 346 Mar) 4% Jan 
t Rae Asen..1)  ___ 4% «4% 160} 4% Jan} 5 #£Jan 6% 
. . 4, % prior lien - - ----- 100 ’ | $ - 
National Berviee Co...) $e 3s} 100 3e Apr Se Jan | 3<? Drior liea_____._100] 7% 8 |. 300). .7% Amr 14 Jan ATLING ERCHEN & Co 
Jational Tuonel & Mines _*|____ 2% 2% 10} 2% Jan) 4% Jan | asiicra Hart Inc— eit. oo. TH Apr| 14, Jan ® oh 
‘ New icugi Tei & Tel-- -100 85% 85% 91 479 85 i Apr 101% Jan $1 prior preferred - - -. 10 6 6 200 6 K +4 
: ena ne wes 7 os an sit 2 ots br — +19 Minneapolis Brew Co com Batons ae | Ome 100 31 Mae] :" Jan Members 1 
cuieey ianatee OS oe 26|.. | 86e 0c 170| 60c Mar| 1% Jan | Modine Mfg com. -----.. > alle 21 «22 150! 20% Mar) 22 Apr New York Steck Exchange New York Curb Associate 
6 Cold Pi : rv, > Montg Ward & Cocom..*| 95 25 2 ‘ M 227 . 
Reece But Hole Mach Col} __- 8% 9 120} 8% Feb) 10° Jan i % % 26% 766| 24 rf 2874 Jan Detroit Stock Exchange Chicago Stock Exchange 
; GnewmetAmnTC.-..--*| | 8 su| 178] 8 Marl 10°) Jam | Nabeo Liquidating coms) __ ‘2% 2%] 1,100/ 2 Feb) 23 Apr 
' Stone & Webster ___...-. *| 3%] 3% 4% 414] 3% Apr| 53 Jan | Nash-Kelvinator cap----5) 5 5 5M 650; 334 Jap) 5% Apr Ford Building DETROIT 
‘Torrington Co (The) - -- -- *| | gay 25 200| 24% Apr) 28 Jan | NatiCylinderGascom---1)| | 81 8% 115) 8% Jan) 9% Jan 
Union Twist Drill Co....5) 33 | 33 33%| 110) 32 Jan) 3534 Mar oe on ---* — 23° (23 ~ {i ae Teleph Randolph 5530 
United Fruit Co....-.--.-- "| 54 53% 55% O17; S296 Mari 73% 26 3-..... oi... | --- c7%& 7% 335 7% Apr 0 Jan elephone: Randolp 
United Shoe Mach Gorp.25) 5134) 51° 53%| 926) 50}5 Mar| 5734 Feb Nobiitt Sparks Ind Inceaps| 20 | 20 20%|  200/ 20° Feb) 2334 Jan 
6% cum pref__. 39 39 40% su| 39° Mar 43% Jan ah meng onan. A... 6 6% 200; 4% Jan/ 6% Apr 
7 Vermont & Mase Ry C +0 100 10044 102 57| 100% Apr) 105. Feb iii ates tepeann Se ne z Z my 1035 — ni 
eer OP Om) 0) 04 Mar) 796 san | Novum arp oo°o"| aya ag] | 85s Sae| TIS eb Detroit Stock Exchan 
Rends— North Went Oug 7% Det IOD) 2. 8 30! 7 Ma| 9% Jan 
: ’ 4148.1970]___- ¢ 39%! 5 ae Fe rior lien pref__ - ~~~ - at ; 5 Apr! 5 F 
eee ody Rees ali 7 ‘ 3914 3914) $4,0U0! 38 Jan} 4254 Feb | oc nibus Corp com._._- o- his 4. ‘.. 20) 7 rd Bae ym April 11 to April 17, both inclusive, compiled from official sales lists ra 
Series A448... ...-1948/...___| 10334 10344! 2,000! 10814 Apr! 10414 Jan | ©aramount Piet Ine com.1) 12%! ci2z% 13% 500! 12% Apr; 1515 Feb Friday Sales 
Parker Pen Co (The) com10)___ 11% 11% lov, 10 Jan| 121, Jan | Last ”\ Week 3 Range! for Range Since Jan. 1 
1 Peemsvivents EE ane. <i 20% 1% 1% 500 % Jan} 1% Apr | Sale | of Prices | Week |— cada : 
! -~ 20 20% 21 600' 19% Jan| 24 Fet s } 
Chicago Stock Exchange Roce Gaceempbap a) AEN fr). ie iol te te | Seema el fo Ia i eee toe 
OOF & Ce ne catesntee ds sues: a ae 500| °3% Apri 424 Feb | Atlas Drop F | =e a 
April 11 to April 17, beth inclusive, compiled from official sales lists | Potter Co (The) com._...1 % % i 100 % Ape a4 Jan Baldwin Rubber com... pee 3% Hs: 10. $s rep :" ne 
Friday Sales Pressed Stecl Carcom....) 6% 6% 7% 150 6% Apr| 8% Jan | Briggs Mfg com_-__-_-_---. 17% 17% 17% 100} 15% Jan 18% Mar 
P Pullman Inc capital ----- 21%| 21% 23% 166; 21% Apr| 2644 Feb | Brown McLaren oat cgt 13% 1% 200 14% Jan 134 Feb 
Last eck’s ane) ie Range Since Jan. 1 Pure Oil Co (The) com...*|  * c7% = 8% 710 7% Apr| 10% Jan | Burroughs Add Machine.*| 6% 6% 6% 200) 6 % Ma 7 “ no 
pe Guater Cate Os commen... - - - - - - 5658 280) 56 Apr} 70 Jan | Burry Biseuit com_..124e ; 25¢ 25¢ 250 15 ‘Agr 2 har 
Stocke— Par| Price Low High) Snares Low , High Radio Corp of Amer como). .--.-| 3% - 3% 115| 2% Jan, 334 Jan | Continental Motors com.1)-—-_—- 3% 3%| 200; 3% Jap 3%, Jan 
| ‘ at acking com... _.~. 10 0 1 | 57% I es y! 34 a wv 
Abbott Laboratories com.*)_.....| 39'¢ 39% 105} 37% Mar!) 4944 Jan | Raytheon Mfg Cc 6% pref5 “ \% “ % “ “4 e00 “V5 1 Feb| 7} i Sos ds Cane Saar eens, ‘ie Bs : case] 2.528/ - 760 Jan iss Ped 
Allied Laboratories com._*|-----| 104 1034] 100} 10% Jan| 12% Feb | Republic Steei Corp com.* cl5s¢ 1654| 560| 155¢ Apri 19 Jan | Detroit Edisoncom....-20| 15%| 15% 1}4/ 2,525) 78¢ Jan) 154 Feb 
Allied Prods Corp com.-10/...---| 18 4 50| 17%% Feb) 1I8}4 Mar | Rollins Hosiery Miliscom 4|_____ 33 37 150; 3 % Apr) 5 Jan | Det-Michigan Stove com_1 wish 1k sige i a) a oe 
namnn See See: - - < - 35 Seay 45% 46% 2a OOS. es Gee. a ee ee a . eer: © Detroit Paper Prod com._1|_____- 126 ize 1 300 108  — rf ‘oon 
Adams (51>) Mtg.com -. - -0)-- . ---| 9 100; 99 ~=Jan) 10% Mar | St Louis Natl Stkydscap.*|______ 47 47 10| 46% Mar| 52 Jan | Detroit Steel Corpcom...5{|----_-| 15% 15% 150] 15% ion 1 aie ne 
Allle-Chalmers Mig Co---*|.-_---| 254 26 211; 25% Apr| 3036 Jan. | sears Roebuck & Cocap._*|__ 46% 48%| 466) 4436 Mar, 57% Jan | Durham Mfg com H_-: 55 8 90| 43% 55¢ Ma 
Am Pub serv pref... 100). __- 7172 20} 71) Apr) 83 Feb | Serrick Corp B com. .._- * sabe Mee (> Bie 150| 4% Jan| 5. Feb | Frankenmuth Brew com_1|______ lie Be he : se = te ro 
Amer Rad & Stand com._*) ci 4% 625 4% Mar 4% Jan | Signode Steel Strap pref_ 30 erat 285% 28% 10| 27% Mar| 29% Jan | Gar Wood Ind com------ 3} 3 . 3% 670 2 le M 3 Feb 
Amer Tel & Tel Co cap. i00 ----..| 114% 116% 860) 114% Mar| 133% Jan OE ne NY 12 12 750| 12 Apr| 12% Feb | Gemmer Mfg B ROE * ee 10! sie 110 1932 yd Ris. Ma 
Anaconda Cop Min cap.50| 2414) c24'¢ 25%| 1,040) 243 Apr) 28% Jan | Sivyer Steel Castings com *|___- 154% 15% 56} 1414 Jan} 16 Mar | Gen Motors qm..:...- 10). =. 34,34 seel $0%% Jeni 35. Ave 
Armour & Co. common..5) 3 | 3 3%| 3,300) 2% Apr) 4 Jan | Sth Bend Lathe Wks cap_5)____. 31% 31% 250} 29 #Feb| 32% Jan | Goebel Brewingcom- ---- 7 2 2 2% 915} 2. Mar| 2% yo 
Associates Invst Cocom--*).__--_| 25 25 450) 20 Jan| 25 Feb | Spiegel Inc common... _ ee 2% 3 150} 2% Apr| 4% Jan | Graham-Paige common-.-1 85c 5c] 3,200 70c Jan 99¢ Feb 
Atch Top 3 Fecom..100) 343% c34 36% 395| 27% Jan) 39}¢ Mar | Standard BrandsIncecom.*| 3 2% 3% 505| 23 Mar) 5 Jan | Grand Valley Brewcom__1|-___| 70e 70c} 100) 60c Jan| 80c Feb 
<e Truss Wheel cap - -$ wa--=- 2% 2% 50; 2% Jan| 3% Feb | Standard Dredg Crp com.1|---_. 1% 1% 100} 1% Ma| 2 Jan | Hall Lampcom.--...--..5| 3% 3% 3% 125] 3% Feb) 4 Jan 
. tion Corp Sy ----- 4 3 3% 725) 3 Apr, 434 Jan | Standard Oil of ind cap.25)...___| 21% 22% 596} 21 Feb) 27 Jan | Hoover Ball & Bearcom.10)__....| 1534 15% 100 15% Apri 17% Jan 
astian-Biessing Co com-*)______ 13% 13% 200| 1334 Feb) 15% Jan | Standard Oil of N J cap. 25) --_-.. 33% 34% 406| 32% Mar| 42!4 Jan | Houdaille Hershey B aa 9 9 200; 9 Mar| 10% Jan 
ae Mig Co com. --- - , 12% 12% 100; 11% Jan) 14 Feb | Stein & Co (A) com______*|_____- 8% 8% 70} 8% Apr} 8% Apr | Hudson Motor Car com..*|______ 4 4 185| 3% Jan| 4 % Apr 
ndix Aviation com --- - aes 33% 34% 297| 3246 Feb} 39% Jan | Stewart Warner Corpcom 5 5% 5% 5% 752 5 Mar 6 Jan | Hurd Lock & Mfg com_- | } 46¢ 46ce 52c 800 30c Jan 65c Feb 
Berghoft Brewing Corp - - -3 54%) 5% 5% 250, 54 Apr) 6% Jan | Studebaker Corp com....1)_____- Ku «4% 550| 4 Jan 5% Apr | Kingston Products com..1) 1% 1% 1% 306; 1 Feb 1% apr 
aoe — Corpcom*)....__| ci6% 57% 229) 56% Apr) 67 Jan | Sundstrand Mach T’lcom 5)_____- 174% 18 300| 17% Feb) 19 Jan | Kinses Drug com----_--- eee 50e 55e} 300 45c¢ Feb 60e Jan 
aa — ay — | ee 344 36 50| 34 Jan) 536 Mar | Swift & Co capital...__. 25; 21%] 21% 22 1,600} 21% Mar; 25 Jan | Kresge (8S 8) com 10 a 174 17% 640; 17's Mar! 2144 Feb 
38 — aghlin inecom.5)..-..-| 12% 12% 100; 12% Apr) 15 Jan | Swift Internationaleap..15|....-_| 20% 20% 200} 19% Mar| 24% Jan | LaSalle Wines common-.2!_____- 1% 1% 250; 13% Jan 1% Jan 
Borg Warner Corp com. .6 21%) 21% 22% 815) 19% Jan) 23% Mar [| Texas Corp capital____. 25} 31% 31% 32 370! 30 Mar; 39 Feb | Maseo Screw Prod com__1/_____- 1% 1% 120 1% Jan 1% Jan 
os —— (E J) cap. .*)---__- cer Be 100; 11) Mar) 13% Jan | Thompson (J R) com ._..2)-___- 6 6 5b} 514 _ 6 Jan | McClanahan Ollcom...-1\_...-.| 16¢ 6c] 400| 6c Mar} 23¢ Jan 
ee ee zt -+=--- 154 13%) 200) 1% Jan) 13% Jan | Trane Co (The) com....25} 8%] 8 8'| 350| 8 Jan} 10 Feb | Mich Die Casting com__.1'____ 1% 1%! 200| 1% Jan| 1% Feb 
a ae A pref---...-.-- tay 8% 8% 100; .74% Jan) 10% Jan | Union Caro é& Carb cap..*|_____ 581% 59%) 535} 58% Apr| 74% Jan | Michigan Silica com_..-.1!___- 1% 1% 100 1% Feb 1% Jan 
oe = (EL) com___. 5 11% 11 “4 12 350; 10 Jan} 13 Mar | OS Gypsum Cocom__..20).. | 45 45% | 145| 43% Jan| 4754 Mar | Michigan Sugar pref 10} 7% 7% 350 6% Jan 8 Jan 
ae gg es cigs gna pe ee GP il “4 100} 10 Mar; 11% Apr | United AirLinesTrnspeap5|____- 7% 8% 355 7% Apr) 11% Jan | Micromatic Hone com 1]. 5 5 200 5 Jan 51g Heb 
pation Se ng com _ --1) eaumere 3 3% _50} 3 Jan) 3% Apr | 0 8 steel common.______ *| 46%! 46% 49%! 1,753) 46% Apr) 55% Jan | Mid-West Abras com- -50c 2 97c 97e 100} 90c Jan 1% Jan 
2 u —— \ Sea ae 5% 6 505} 54% Jan| 6% Feb 7% cum preferred...100|____ 113% 114 % | 269| 112% Mar! 119% Jan | Motor Products com *| 8 7% «8 615 6% Jan 8 Ape 
_—~- yant & C an. I a y Utah Radio Prods com___1\____ l 1%! 600 1% Jan| 1% Mar | Packard Motor Carcom..* _- 2% 2% 650| 2 Jan 2% Jan 
conunary cap - == --- 8)... 14 14% 125) 12}4 Jan) 1534 Apr | WalgreenCocommon...-*|--- | 1634 16%| 294) 1634 Mar| 1834 Jan | Parke, Davis com..____ be 19% 20 | 939) 19% Apr) 27 Jan 
> nt ub Serv $6 pref_*; ____- 48% 50% 170) 48% Apr) 70 Jan | Wayne Pump Cocap_____ _ ee 12% 12%) 275| 11% Jan} 13% Feb | Ricke! (H W) common-_-__2 1% 154g 1%! 170) 1% Apr 2% Jan 
preg at a. conv pret*; 5 5% 5M 100; 5% Mar| 6% Feb | Western Un Telegcom_100\____ 23% 24% | 107| 23% Jan} 263% Mar | River Raisin Paper com-_*}- 2% 2% 200i 2% Jan| 2% Mar 
-—s 1 com....50¢) ___ 4 % 800) 4% Mar 6 Jan | Westnghs El & Mfgcom_50}_____- 66% 67%! 102| 66% Apr) 8144 Jan [| Scotten-Dillon com-.--_- 10 --| 14% 14 14 166| 1444 Mar| 15% Feb 
a. —s te hs ee 29% 30% 30| 2944 Apr) 43 Jan [ Wiliiams Oil-O-Matic com*|__—_- z . 7 350 14 Jau| 2% Feb | Sheller Mfg com. 1} 2%) 2% 2% 700} 2% Jan| 2% Mar 
. Pa Ah gm Aap ne pref. ..... *| ores 85% 86 20; 85% Apr} 100 Feb | Wisconsin Banksharescom*|_____ 4% 4%) 300 4% Mar, 5 Jan | Simplicity Pattern com___1| 1% 1% 1% | 275| 1% Jan 2 =Maer 
= . Jo com._____ Cage 17% 17% 50} i6 . Feb) 1814 Jan | Wrigley (Wm Jr) Cocap _* __ 42% 43%) 180} 42% Apr; 62% Jan | Stearns (Fred’k) com... *| 10%} 10% 10% 300; 10 Mar 10% Feb 
icago Corp Somes... 3} % % 15,6 1,700 Mar) 144 Jan | Yates-Amer Mach cap__.5)...-._| 2% 2%| 50 2% Mar| 3% Jan | Timken-Det Axle com__10)__ 29 29 350; 29 = 33 Jan - 
ciconvertible preterred..*| ____-. 29° 29% 200} 28 % Mar| 33. Feb | Yellow Tr & Coach el ed a. 5 | cll%y 11% | 15} 114s Apr) 13} Jan | Tivoli Brewing com. ____- 1|_.__..| 85¢ 85c] 100} 85¢ 1.00 Feb 
“hrysler Corpcommon...5' 52%' 52% 54 550! 45 Jan' 56 Apr | Genith Radio Corp com__*) rl0%! los 12 | 1,000; 8% Mar| 12% Mar j United Shirt Dist com * 3% 3% 100 3 Foul 3% Jan 
For footnotes see page 1591, 
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* GES 
Last’ | Week's R H H 
eek's Range| for Range Since Jan. 1 . 
das | ests ener) for, | __Ranee sin Philadelphia Stock Exchange 
ct omar te "i | tw | San Francisco Stock Exchange 
United Speciaities—_—___1 2 aTe a an a aon aoe Saas ae April 11 to April 17, eet a from official sales lists April 11 to April 17, both ; & 
“ar: 6 8 100 7% Mer 8 Apr v 8 r ‘ inclusive, compil 
U S Radiator com...___.1|..___ 88e 88] 1,000 7h Jen R8c reed | Last |Week's Range| for Range Since Jan. 1 piled from official sales lists 
a iversal Cooler A_.__..*)______ 2 2 320€ 2 Mar 2 Mar S6eiin~ Pay bv of Prices Week enact nsnnstieeattian Friday | Sales | 
Wacner Siverstoem = ie 1% 1% 200 1 Jan 1% Feb _ Par) Price |Low High) Shares | Low ' High | Last |Week's Range| for Range Since Jan, 1 
Wolvertae Tube nage 44, oh 3% Li tog Jan 335 Apr American Stores *) ‘| 10% 2 10% 10% a a nats 0 seek ie ET ge EY St ks | fale | of Prices Week Whe vee Gee ee “ ie = 
sis 6% S 6% Jan 64 Apr | American Tel & Tel 100} 114 | 113 5 1iasa] 1 ean mi Jan) 12% Feb - Par| Price | Low High’ Shares Low High 
: a B | ‘ ‘ | 3” le Jan tee a en eres ety —_—_———— a 
Bankers Sec Corp pref___ 50 . 15! 15\4 +; 13434 Ja Aircraft Ac ® 
Los Angeles Stock Exchang e Beas ey ee OS aig) TB TBM) a8) ta A0e) M4 du | aera arse aoe| | 1,00 1.00) a30| 50 dow ia Jam 
Budd Whee! Co * 6% 6% | 150) 6% J | 378 Atlas imp Diesel Engine | * 4 7 . + ‘. ar S'¢ Jan 
* Ate . i — : , € an| % Fet gine 5} 6 ly 6% 63 $75 63 J 73 es 
April 11 to April 17, both inclusive, compiled from ang sales lists | Curt Pub Co pr pret 22] 323k] S235 S83] 201) 4446 Jam) 5056 Apr | Bank of California N a bo! ieee gente eomedbenr, >: See 
2 . ‘ 5 2 } 37 t y I | SS ; ve 
"Prigas, a Eleetrie Storage Battery 100 30% 32 4 aa = * veer de, = ornia N A an 884) 88 88! 20; 84 Apr 103% Jan 
Last | Week s Range! Yor Range Since Jen. 1 General Motors 10) 33 33 34% | 991 297, Jan 353¢ har Calaveras Cement pref. 100) 52 52 20; 45 Mar 5 J 
s. P ale oj Prices Week |——__—________—_—_ orn & Hard ( ‘hila) com 109 109 44 40; 108 Mar! 116 % Feb Calif Cotton Mills com_ 100) 17 4 17% 17% 254) 16 Jan 20 sear 
tocks— ‘ar! Price | Low faigh| Shares Low High pe appeal ) com -| 24 24 10! 24 Mar) 27% Jan Calif Facking Corp pref_50) 50%) 50% 50% 15! 50% Jan os ‘ 1 yan 
Aircraft Accessories Ine 50e] 1.55) 1.55 1.55 650) 1.50 Jan| 1.85 Jam Lehigh Valley. bol... *| 25g Seg] 9 an nae tie Gueretiior Teesacr esas t| 3a a2) Bats $0) 21% Mar) 25% Jan 
5 5 f : 8! : webs : . 5 3% . : 4 *| 32 | 32 3% 30) 33 , 
on eee ----S) 138 1.35 1:35) 835) 1.35 Mar) 2.00 Jan | Nat! Fower & Light "| 1) 13% 1%] 245] 13, Apri 3) Jam | COMt Eureka Min-Cocom}| 1.00 1.00 1.00] 700| “850 Mor! bo Jan 
> sa = + men -3 44 | 44 45 | 2,400) 44 Apr) 62% Jan Pennroad Corp vte 1 2 a4 254 3 | 3,437] 2% Jan! 3% Jan Clorox Chemical Co 10) | 24 24 «| 209! 24 ‘= 28 _ 
— gr ang meol 128 488 45%) «= 390/536 Apr) 8k Jan Pennsylvania RR 50; 20%) 20% 213s) 2,510) 19% Jan| 24% Jan | CoBs Chem Ind A__. "| 18%! 18% 19 420] 18% Apr) 21% Jan 
Cessna Aircraft Co... --1 11 36| 114 12%| 1,300/ 9% Febl 13% sm Phila Plee Co 4% pretioo 11256 113% 21) 130 Feb} 176 Feb TPret ee ois Rg 1286] 10° Mar 11% Jan 
3 reratt ‘Co... --- 4g | . 340 94 Feb 127 Ap % 4 2% 164 O% 3 | ; se ee RE a Se ra ; “sol 76% ° 
Consolidated Oil Garp... 5) 52%) 52% 52 | 190| 46% Jan| 55% Apr | Phila Electric Pow pref. .25 3044 30% 170| 30 Yan) 13136 Feb ne ee us geetscess heen 
fniiiehdiatee. | 2 f 5 4201 5 Mar 6 un | PhileoCorp -3 8% 8% 50, 83% Apr! 1054 Jan | 2! Giorgio Fruit pret-__100| - 19 19. 20 eal sgh’. Maal: eikia 
nso rp--* 4% 4% 4% 450 41% Mar 5% Jan Reading RR - 50 11% 12% 115| 11% Apri 15% Mar Doernbecher Mfg Co- *| | 2.50 2.50 100; 2 10 Fe °° an af 
Preferred - - - . . . .----- 18 18 i8 355| 18 Apri 20. WM Ist preferred 50 26% 26% 1) ang » Electrical Prod ee “hh 200! . eb; 2.50 Mar 
Douglas Aircraft Co * . fer ‘ 25 Jan) 2744 Mar uets Corp_4 54 5%! 200/ 5 Mar §? 
rr a59% abo \% a50 10| 64 Feb| 61 Feb 2d preferred 50| 21% 21% 1 20% Mar| 22% Feb Emp Capwell pref (ww) _ 50 34 34 “20! 32 . 0% Apr 
Electrical Products Corp_4 54% 5% 430 4% Feb 6% Jan Salt Dome Oi! Corp 1 2% 2% 300) 2% Apr! 33, oom Fireman's Fund Ins Co._2a| 93 92 ne 301 -* —_ 36 % Jan 
Farmers & Mchs Nt! Bk100/|q366 aes a366 20] 366 Apr! 385 Jan Scott Paper * 255% 28% 371 25% A Pen. Foster & Kleiser pref 25! a . 0 eb 108 Jan 
General Motors Corpcom lo 1 % . Sun Oil * $7 3 $ Apr) 36% Jan 13% 13% 10} 134% Mar 18% Jan 
Gladding McBean & Co #3} % 53% * = ete, Pa 34% Mar United Corp com *| - 46% 46% P 46% Apr) 55% Jan — or Corp com..lv| 33'%| 43% 323! 590} 31% Jan) 353, Mar 
_— ha] ar 8% Apr } 539 "32 32 5 3 Jan Lge refe * | 128 b 921 on! t08 <3 gs 3 
Goodyear Tire & Rube Co + a12%| a12% a12%| 126| 11%, dan 1374 Mar | ,, Preferred... *|-....-| 12% 12%) 125) 1284 Apr| 16% Jan | General Faint Corp pref _* | "30 36*| 138] Be” abe] fags Mar 
eee Oe SS} 18isl (98)6 18i6| «= S70] 1006 Bear! 36 Jan | OnHed Gas Impcom 7 3% (43) 11.120) 3% Mar) 5% Jan | Golden State Co Ltd____- “| ay] “9x 8%] 777] 8x Fen] Oy Jon 
Hudson Meter Car Co..*| @ntl oie itt] 100) 450 Jan) S2%0e Feb | wonmorcnn *| 97'3) 97% 98%| 123) 92° Mar| 106% Jan | GPevhound Corp.com_---*| 107%| 10% 11 | 370| 1074 Apri i2i Aer 
H a o - Rey Seip a4%| a4% a4\% 50 3% Mar 4% Mar Westmoreland Ine. - 10} - 11% 11%) 130, 10% Jan} 12% Apr Ms I 244 Apr 
ue owe Lat StP- = 5 ab 4 elif ois; 100] 38 deel 1 Ape Westmoreland Coal... 20, 194 193s] 40/16 Jan} 1944 Apr Hale Bros Stores Ine-_.-.*/ 1234] 1256 125§/ 100). 41. Jan| 13% Feb 
Lane- lis Co..-..----- a % ar 7% Feb | | | awalian Fine Co Ltd___* 94% 9a 4 ‘ 
ee age 20c 22c! 2,225 18¢ Mar 35e Jan Bonds— | | Holly Development. - 1 47e! 4he pod 1 = yi] and 10% Jan 
pyro Co i0 als als % 020% 101; 20° Feb] 23° Jan Amer Tel & Tel 3s-...1956'......| 10644 10614| $700' 105% Mar 108 Jan | Honolulu Oil Corp capital + | sats Sots): eel 20° Beeel: teen 
-- 469; 6 pr} 7 Jan Hunt Brothers pref. ____10 | 7% : 
Menasco Mfg Co --- ----- 1 I'25) 1.20 1.25) 2,800) 1.20 Apr) 1.90 Jan Laugendor? United Bk A.*| | a2: 1244 576, 34.4 1 See 
Nordon Corp Ltd------- d 6c) = be — Be}, 6,000 4c Jan 8e Feb 1 Ss ur. oc xX Class B_._._- | | 1286 12%) S28 1246. Apr, 13 Jan 
aan —--t 8 | ¢ 8 | ise 6 Am 6 Ape Libby MeNeill@ Libby.-7| 4 | 4° 47¢| osol 4° ur 3, jan 
Gesamte Oli Co. -.----- - - 2, F @ : I z= J 5 Ja 
Pac Finance Corp.com.-10) 1114) 10% 11% ro ~ 73 oe = -_ April 11 to April 17, both amanies » compiled from official sales lists nee 1) 18) | 18) 18%) = 380) 18 = Apr) -24%4 Jan 
4 Pacific Gas & Elec com --25 al6% al6\% al6% 110! 16% Mar} 19% Jan Frid Megnavox Co Ltd_______3| |} 100 1 | , 
6% ist preferred - - - - - 2 26 v4 264 \ ana. J riday a | . 00) 176 90c Jan 1.50 Feb 
5% pockersed +! go3i aaa B rts, 600 + ss 27% Feb | Last | Week's Range |S eed ibang. dio eee ce Icom. - -._.*| ng 4%| 300; 4 Apr 5%§ Jan 
td nga dy | 2: an| % Jan k Ete , reserre -.-. 100} % 9 20) 
Pacitie Li roeh Ol Co eo a 24 24%) 1,133) 24 Apr) 30% Jan Stocks— Par Price Ry Pririah een Marchant Caleul Mach. _5) | 13% 133 322| 13% A ” BT = 
Richfield Oi! Corp___---- 1} 27¢e) 27¢ 27¢} 100| 19¢ Jan| 26e Mar | — 5 i Mathadac res} Low | High Menaseo Mfg Cocom..--i) 1.20} 1.15 1.25| 990) 1.15 Apr 190 Jan 
aon Geacmanenend Go: - 6% 6% 6% 842 6% Apr, 834 Jan | Allegheny Ludium Stee!_*| 18 | 18 18% = “1s ig"? e a ra , a 
ocendbege oe amped ae aatss agizs] 1330) 3% Jan) 5% Feb | Auto Finance com | “500 50} 280| 500 Mar} “ase wean srasl Auto Fibees cam... .2) | 33% 33/ 140) 3 Jan) 3% Feb 
aid a oe § saan 8 Et Ses, Preferred. __. or $y - — ‘ ar atomas Co. .....-:..-.* 6%! 67 7 | 52EF 7% oi , 
Shell Uaion Ol Corp. ne a25 | 435 45 025% 43) 24% Jan! 25% Apr | Blaw-Knox Co__ “ae Se ae 132! 13% Apr} 18 Jan | N Amer Invest 6% pref 100) | 1714 171¢| | 10) 17th Ape oon Bee 
Satay A iceate Core --- 1p] 410% | a1034 a10%) 194! 10% Mar| 14% Jan | Columbia Gas & Electric *) 14%) 1% 14/808) ise Mar} 7} Jan | North Amer Oil Cons:-10/ 534) 535 514| 425| 53$ Mar! 7 Jan 
So Calif Edison Co Lid. _25 1% 1% 1% 230| 1% Apr) 2% Feb | Duquesne Brewing. 5| 8%| Bis 8%! 465) 1} Apr 1% Jan | Occidental Ins Co 10) 23-23% 134 23. Apr) 29 J 
6% ar "725 16%| 17% 17% 1,798} 16% Apr} 20% Jan | Electric Products. _ | 1 %| 13 1% bp - si Apr 954 Feb | Oliver Utd Filters ci B *| 4 4 auc onal 3% om = = 
Bie preferred BG -77792| 25%) 25% 26 | 1/065) 24% Mar) 28% Jan | Fort Pitt Brewing. 1] aml 4% 461: geet Ge a. 3, oe | Cer 
So Calit Gas 6% ref A. 25 23% 23% 24 568; 23 Feb) 2644 Jan | Harbison Walker Refrac | 4 | 4 = 1% Jan | Pac Coast Aggregates._.-b} -1.70) 1.70 1.85] 1.872 1.35 Feb 215 A 
Southern Pasifie co --9) a27 | a27 a27 ; 10; 25% Mar; 29 Jan Common. *| 13%] 13% 13% 50 Pac G & E Co com_____25) 16% 1644 3.589) 16% Apr 20 > r= 
Standard Oil Co of Calif ..* 1036 $54 . Ms rer HH Fa aan Feb | Lone Star Gas___- __*| 6% 6%! 600 oo Abel ‘sis = ois _ ae og “-+-- = 26 26 26% | 965) 24% Mar 29% Jan 
. x: ; % ‘ 2% Fev | Mesta Machine Co- 5 25% 25% — 534% Ist pref. __-__ _. | 24 24 24%) 378) 22 27 
Sunray Oil Corp. --_..-- 1 1% 1% 1% 5001 18g pe “% F e Co 5|- 25% 25% 30| 25% Apri 26% A fa 25) i Mar 27% Jan 
re , : 7 ; pr} 1% Feb | Mountain Fuel Supply 4 iy % 5 7. Aw 5% preterred a 224g 22% 164) ‘ 
‘ameeen tremens Air -5 au RG Ss} eon 4% Jan | Pittsburgh Brewing. =: .4 5 A — $56 Mar| s 3 Jan Pacific Light | Corp com__*| 24° 25 °| 1,430) 24 a 31 ae 
} “9 y 4 4 25/-----------|--.-.---... Pittsburgh Oil & Gas- 5 a $5 dividen : ° 9 60% 60! 9 | erx 
Cee eat Co Ol 19] 103%4| 1034 1134) 1,259) 1034 Apr] 139% Jan | Pittsburgh Plate Glass_25, 60% | 54 o0%| 210 55a Denl gis? 28m | Bac Pub Serv tst-pret____* 11% 12%| 378] 11 Mari tase Feb 
Van de Kamp’s H D Bak_* a5%| a5% a5% 95} 6 Apr); 7 Jan | Pitts Screw & Bolt Corp..*| 4%) 4% 4 \% 35 4 Feb) 6344 Jan | Pac Tel & Tel com. __-100) 7914! 794% 8214 256) 794 Apr 101 Jan 
Vultee Aircraft Inc ie oe = 400) 6 Apr) 7 Jan | San Toy Mining__- 1| ie lel 2,000) “in tan| °3e Jan] Preterred.--- 1 125° 125 | 47) 119 Apr 1460 Jan 
Wellington Oll Coofbel..1| 7328| 836 @8%/ 140) 834 Feb) 10% Mar | Shamrock Oil & Gas___--1/ 234, 2% 2%| 1°350| 2% Jan| 3° Mien 
Westetn Pipe & Steel Co_i0 1% 1% 1% 600 1% Mar 2% Jan * United States Glass vtc__1/ 20¢| 20¢ 20¢| "200 200 task 3 Mar | Rayonier Ine com l 8% 8% 380 8k Apr 11 on 
. 15 5b 15 100, 15 Apr) 15 Apr , Vanadium Alloy Steel.__*| 33 | 33 33 | 175) 33 Apr| 34% sar mien : 25; 24% 24%| 100) 24. Mar 26% Jan 
dnetntbecse— Westinghouse AirBrake-*) 16 | 16 16%| 521| 16 at wn ee ete no aaa i 145) 110) 145 Apr 1.75 Jan 
e 8 yi I § z 247 vd | -AT 4 aaa 
_- ~~ “yg ml omelets lea limes: lasts: Sepa me Meet eter titer Pcs aneetiead | — ——matownett| PR bl RR Wg a 
§ 3 Unlisted Roos Bros com. _. 1 14 14 ? oe 179|. 1 ena 
Amer Smelt & Ref Co--.-*| a3854| 43854 438% Ras ’ ‘ Ryan Aer | gt 7 : 4, Mar, 16 ~=Feb 
‘American Tel & Tel Co_100\a114 '\aii4 w1163e on! ii6 ~~” “Apel "1203 “Maar Pennroad Corp vte-_--__1)- 2% 2% 21) 2% Apr) 3% Jan yan Aeronautical Co_ --3] 3% 3% 1% 800 3% Jap 5's Feb 
mney + Sy 77 IN| a24%| a24% a25\% 91; 25% Mar} 28% Jan ——— | Soundview Pulp Co com_5) 14 14 130' 14 apr 17% J 
Armour & Co (Ill) - - .---- 3 3 3 250 3 Apr 3% Jan So Cal Gas Co pref ser A. 25) 27 | 27 271 130) 25% M CS ian oy 
as Ey Topeka & Sania” 345 34 4 9 t * « t * en Pacifie Co__.__ 10'4) 10% 11%! 2,107) 10 4 “Apr 13% i 
ee ee a34%%| a34% a34% 20) 2 Jap}; 3614 Mar S L L *,° tandard Oil Co of Calif. _ 19 19 “'s10| 181 225, #¥ 
Atlantic Refining Co___-25| @17%| a17% al75, 18k MM : - LOUIS Listed an hill Super Mold C ee ° Sig Mar 225% Feb 
ea all “t gue) gal 2G Maal des ar ste ecurities per Mold Corp cap_. io } 12 a2 130| 11% Apr 21) Jan 
Baldwin Loco Wks vtc.13) all | a10% ali 100] 1254 Mar! 13% Feb Tide Wat Assoe Oil com 16, | 8% 8% 255 8% Apr 10% Feb 
Barnsdall Oil Co - - - - - --- 5| a8%!| a8% a8% 50 9% Mar! 10% Jan Transamerica Corp -__ _- 24) 4 4d 4 11,460) 4— J , : 
are ariaioe Gece -- 5 @33/4/ @33 a33% 189} 3934 Jan| 39% Jan ARD « ONES & | 9) Prey 
nlenem SteeiCorp.--.*| 56 56% 56% 140| 56% Apr! 60% Feb s Union Oil Co of Calif__.25) 10%) 107 239 z 33 
Borg-Warner Corp- - - --- 5) a21%! a2l % azl % 140| 22% Jan| 23%) Feb Established 1922 Union Sugar common. . 25; 15 "| 15 s a. j -_ rt, on rs, 4 
Canadian Pacific "Ry Co- 25 a4 a4 25 4% Jan 4% Jan 705 Oli Universal Consol Oil. .__ 10} 6% 6! 427; 6 M 7 = 
Chien Bervion Conn = ie] ass] “2355 033% | 15} 33% Mar; 38 Feb ive St., ST. LOUIS ; ; ae eee 
3 tvice Co--.-... 2% 2% 2%) 167 2% Apri 2% Apr . Vietor Equip Co com. i 2.65 2.65 2.65 350| § ’ “ 
Continental aotors Corp.3 0334 ans ie 100 1% Apr 1% Jan New Werk Ghee Keashense Phon Wells Pane Bkee U3 Co; aa | 0 ‘ is o 300 his Mar 17% dan 
. - a3% a3%) 75, 3% Jan| 35, Jan St. Louis - one ells Fargo Bk & U Tr_ 100) 210 215 10) 210 ‘ 
Curtiss-Wright Corp____- l 7 > | 14K - Aprl ¢ s t. Louis Stock Exchange CEntral 7600 Ww 7¢ » 215 | 1 Apr a” Jan 
3 p | 9 Jan Chicago Stock Exch. estern Dept Ste 7% prtzs) | 6% 6} 50; 6 A 
mice Fou & Light Corp.-2) e134| ali el/ 3] -----.. bck aio baa Associate Member Chicago Mercantile Exchange al weuGhé Distance Western Pipe & SteelCo.10/ 14%4/ 144 15 | 425) 13% Jam 15% eb 
General Foods Corp-----*| a245¢| 0245 oss] Ba). a i sen = acre x cata semanae : pease aac: 7 BF ea baa uae 
Goodrich (B F) Co... ._-- *! 14%| 14% 14% 200| 1354 Mar| id An Unlistea— l l 
’ 4 < 4 3 r | 
sand ny Co of Canada.* a25%| a254% a26 86, 27% Jan 27 fr — . —, Amer Rad & Std Sani____ *| 4%| 4% 4% 200 4's Apr 4%% Jan 
ee ee 24) 24 2%| 500) 2% Jan 21% Mar Louis Stock Amer ‘Tel & Tel Co... 100\a11334\a113 44 all6%4| 1,261) 114g Mar 128% Jan 
tare — Copper Corp --| 3044) 430% a30% 25} 30° Mar) 34% Feb Anaconda Copper Min._50) a24%| a24% a25%| (140! 25% Mar 28) Jan 
Monte Ward 6 Goines. a37\% a37 % a38 %4 80| 39 Apr) 40% Feb April 11 to April 17, beth Atch Top & Santa Fe__ 100) | 84% 35 >| 522) 294 Jan -37%4 Mar 
N Y Central R @ ine =-* a24% | a24% a25%4 55] 25% Mar) 28% Jan » pr » both inclusive, compiled from official sales lists | 4¥ia'ion Corp of Del____3 | a3% a3'4| 52} 3% Apr 4%5 Jan 
North yo 4 SS ----- 7% 7% 7% 324 7% Apr) 9% Jan Frida Bendix Aviation Corp__-._5) a33 | 033% a34 | 63) 324 Feb 8244 Feb 
one gr ene v re ion Inc-1 allyj all ally 195} 114% Feb| 13% Jan py, Week's Ra Sales Blair & Co Inc eapital___1) | 80¢ 380¢ 563| 30c Feb 40c Jan 
— 4 can Co._.... 2 a6%| a6% a6%! 55| 8 Mar! 10% Jan ‘Sale of Prt nge| for Range Since Jan, 1 Bunker Hill & Sullivan_ 2% 8%) 8% 8% 300 8% Mar) 114% Jan 
Packard Motor CarGo.-7*| 70,3] 9645 96%| 50) 7% Mar) 8 Jan | Stocke— Pail Price iiee heal Gn (isles Service Co.com. - . 10 24 2%] 188) 236 Apr) 245 Apr 
Packard Motor CarCo---*| 24! 2% 2%! 100 2 Mar, 2% Jan High) Shares} Law - | ‘High Cons Edison Co of N¥_.*| 11 is} 11% 12%| 295] 11Kg Marl 13% Jan 
Pennsylvania RR Co. "60 “a1” < —" iso 2 * — 14% Mar | American Inv com. * 6 6 4 eal 6 Apri 7 J Dante nes Ol Go.” =o se a 738 oe 8 pam 
--- 89} pr} 22 Mar | Brown Shoe com___ ras anu : : ana, eee ens ON Be - . - - - - *| | 25 26 65) 25 Apr 2975 Jan 
Radio cioce ot America.72] 932] 796 @736) 60/83 Mar] 934 Feb | Coca-Cola Bottling com_1)_ 125, tzu] 708] 2844 Apr] 33% Feb | General Electric Co____=*| 23 2334) 605, 23 Apr) 28° Jan 
Republic Steel Cor one or M4| @2% a2% 100; 2% Feb! 3 Jan | Ely & Walker Dry Goods—| ? 95) 12% Mar) 16% Jan | Idaho Mary Mines Corp_1| 2.05) 2.00 2.10 900; 2.00 Mar 4 Jan 
Sears Roebuck & Co ee *| + | a 16% 499, 16 Apr) 17% Mar Common __.__- 25 | 24 21 25 | ‘ Intl Nickel Co (Canada).-*| a25 | a25 a25% 20) - . ; 
Socony-Vacuum Oil Go_i5| a46%%| 44634 047 ¥4| 156| 50% Feb) 53% Jan | Hydraulic Pressed Brick 25) 18% Jan) 21's Mar | Kenn Copper Corp com__*| a3014| a30%4 a31%| 93| 3246 Mar 36% Jan 
Standard Brands Inc___ 5) a7 | ay a7} 10; 6% Mar) 8% Feb Common __. 100 5% OG 225| 5 M J &M &M Cons... _-1! 5e = Be} = 200) 5e Apr 9c Jan 
Standard Oll Co (NJ) __25 a2 | 2% 3M) 110} 3 # £=Mar 5 Jan | International Shoe com__*| 29 ‘ane oat on Mar! 6 Apr | Montgomery Ward & Co_ *| | 25% 25% 130} 25 Mar 27% Jan 
Stone & Webster inc 722| 3334) 3344 33%! 292) 33 Mar| 40% Jan | Johnson-S-S Shoe com.__* 11% 11% bu] 1% ant} 32, Feb | Mountain City Copper-.e} 1.60) 1.60 1.65| 500 1.60 Apr| 260 Jan 
Studebaker Corp Sto 1| o 44 ais at 4) &}----------- |---<------~ Key Co common i 6 . 6 : = i oy Apes 1214 Feb | North American Co com 10) | a6% a7% 86| 6% Apr 8% Feb 
Superior Ol Corp (el) _1| 4%| 4% 4%| 100) 4% Jan) 4% Feb | Laclede-Christy Clay Prod : 4] 4% Feb) 6 Apr ] Packard Mctor Co eam. | 2% 2%] 160) 2 Feb) 235 Jan 
Switt @ Co Ris) P 1% 1%} 100) 1% Apr 1% Apr Commen 24 51 51 250! . ; Pennsylvania RR Re: a20%¢| a20\% a21% 185; 22 Mar, 24 Feb 
Texas Corp (The) .__-_- 25| “313, a21%4 a21%) 20; 22 Mar) 24% Janu | Laclede Steel com “30 17° 47° | oo; 42) Marl 5% Apr | Schumach Wall Bd pret | 19% 20 70| 19% Apri 23 Feb 
Tide Water Assoc O11Co.10| 2a.°| 3226 31%) 108) 31 Mar) 3534 Feb | Landis Machine com 25] 8%) 8% RS os} a eb) 17. Apr | So Calif Edison Ltd com 25) 17 17%) 808) 17° Mar 20% Jan 
Ginton Gaabide & Cason a8%| a3% a8%)} 107; 9 Apr| 10 Feb | Meyer Blanke com i. Ga 451 7 —_ 5% Apr 6% preferred - --26 25% 26 445} 25 Mar 28% Jan 
et ‘| a58%1| a58% aa *, a, | Mo Portl Cement com “35 12% 12% 220) 12 on ++ Feb Standard Brands Ine. __- =| 23 a2% a3 | 135) 3 Mar 5 Jan 
United Air Lines Transp_5| 8%, aa Me a0) 74) 163) 6234 Mar) 6434 Feb | Nati Bearing Metals com_* 11% 113 “62| 11} ad +2 4 Mar | Stand Oil Co of N J- +o | | 23354 033% 30; 34% Mar 41% Jan 
United Aircraft Corp -5| rt a8 % a8%| 34) 8% Mar) 9 Mar | National Candy com «| 11% 11! 1] 14! 230 9 3 Apr 17 Jan | Studebaker Corp com. 4 a4% a4%'! 60 4% Jan 515 Apr 
United Corp (Del) - -___- . mse = ms a29 4 | 15) 28% Feb) 34% Jan 2nd preferred 100 101 i 101 % 30} 100% yeu 7 a Reo exh a29%4 29% | 2S; 30% web! 33% Jan 
U 8 Steel Corp__--_-__- *| 47 “| i 4 Mar %s2 Jan | St Louis Pub Serv A com : 64% 61% 20} 4% rou] 102, Apr 7 U 8 Petroleum Co | _85¢ 85) 800] 850 Mar! 1.05 Feb 
Warner Bros Pictures..._5| 454 47% 48 | 450) 47% Apr) 55% Jan | Seruges-V-B Inc com 9% 9% io} 9. Feb| 6% Apr | United States Steel com - y | 47% 49 | 526) 47% Apr 55% Jan 
Westinghouse El & Miz_50| + Hs! 4% 30} 4% Mar| 5% Jan | Sterling Alum com.._ Hi 58 53 a Feb} 10 Jan | Utah-Idaho Sugar com_-_5|- | 2.50 2.50) 100! 2.50 Mar) 3% Jan 
Willys-Overiand ~ ow g 1| et b4| wf ¥ ab6? 227 o « « oie weg edtaidiente Stix, Baer & Fuller com 10) > < 7% 25| 73 —_ 6 , Apr Warner Bros Pictures _ 5) | 4% 4% 200 4% Apr 5% Jan 
. 8! 6 al%! 20 14 Mar 1% Jan | Wagner Electric com 15 22% 224 115! 213 Jom osu wer Westates Fetroleum som. 1/ 700 vont met 3 . — 
“4 ar F referred - Gsneagea 70e 86700! 400 70c Jan 80c Jan 
CANADIAN MARKETS -- Listed and Unlisted 
M Friday | Sales , - 
| Friday Sales 
La Ww . 
ontreal Stock Exchange : sas (era mey fe, | Seeeen oon fast |Wea's nanoe| fr | Ranse Since Jon. 1 
tocks (Continu le é 0, ee. piety 
April 11 to April 17, both inclusive, compiled from official sales EE Fan a nued) Per Price Low High Shares ‘ Low High Stocks (Continued) Par _Price Low High) Shares Low ) High 
Brazilian T L & P * 7% 7} 1 oe ay RT ie e* “Ee Barn Meer oO ee ae ee 
Friday Sales (en OF leat lade fala ‘4 7% 7% 881| 6% Jan| 8% Mar] Canadian Celanese *| 22 32. (22 760| 213 
rit ¢ ‘ + , pes Ee 2 1% Mar! 26 
Last |Week's Range| for Range Since Jan, 1 B ee 4 1.00 an - 18% Apr; 21% Jan] Preferred 7% .------ 100) - . 122 125 35| 120 Mar| 12515 _ 
St ned ete Of Prices Week Bruck Silk Mills. az . -s - 1.00 Apr; 1.25 Feb | Cndn Foreign Investment *| 15'4| 1544 15% 35) 15 Jan! Mar 
oce— rice |Low — High| Shares Low High Butlding Products A-....*| 1334| 13 133¢| 170] 1134 eal 134, AD | Canpaian Ind Alcohol. - -*}- a aul -4a Mas| Bi 3s Jan 
Agnew-S 3 , Canada Ce : a Se a: . er 3%, Jar 
ot aga Shoe ___ ai + Saori 2 22 iol 12 Mar 3 =o ne ae ge ‘ af x. B = oad aa — oe rae Fe a ry Ry-.- 25 5% 5% 5H ee 5% Feb| 6% Jan 
Algoma Steel. . 15, 109 = Apr] 110 — Apr | Can rc : ess : ; 54 Jan; 6% M 
Anglo tea ap et “ea S'4] (84 835] 210] 8 Jan} 914 Apr Canada Steamenip. ew bid ene ond 30k ane jan | Con Mining & Smelting. rs ag | 38 BRM) 1,475 87% Feb] 39 Jan 
ke, 4 40% 10} 40% Apr) 41 Apr] 5% preferred...____- 50} 26 | 25% 26%] 533} 25%5 A al . ea 2: 22% 23 sal eee aoe] 206 doe 
Asbestos Corp_.________ “o Dreterred - - - - - - -¢ 5: : pr} 29% Jan | Dominion Bridge- .------ *| 223 22% 233 136} 22% 
Agneb Sestestos 3 18 18 679} 17% Mar; 19 Jan | Canadian Bronze. *!| 28% 28% 25] 28% A 32 3% 36) 22% Mar} 24 Mar 
aE < ~ -- 2 Dominion Coal septa 12 14 12 285 : 5 
Bathurst Pow & Paper A_*| i33;| 14.2 14°*| . 205) 1436 Apr) 17% Jan Preferred 100 105 \¢ 1051 . pr Jan , 12 Mar} 15% Jan 
13% 14 25 - - J 4 54) 105 Feb; 1054 Feb | Dominion Glass ___- 113° «(114 3f 2 
Bell Telephone Co_____ 100! 142 “% 142 % 145% eo sanie = sesie _ ye ne & Foundry _- “2 54) 54 5% 805 4% Mar 5% Jan Preferred 100 1560 150 ie 17 a iso rao 
For footnotes see page 1591... ~~ 24 24 330! 21% Mar! 25 Mar | Dom Steel & Coal B____25 7% 7} 4% 511 6% Jan 914 Apr 
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Range Since Jan. , 








29%ec Jan 
le Feb 
4.35 Feb 
62c Jan 
12 Jan 
10'¢ Feb 
52¢ Feb 
1.35 Jan 
264 Jan 
23% Jan 
2.85 Jan 
1.68 Jan 
51%c Jan 
2.22 Jan 
6 Mar 


4c Jan 
37% Apr 
1.04 Jan 
2c Jan 
4%c Jan 
10c , Jan 


90c¢ Jan 
38e Jan 
10ec Mar 
l2e Avr 
4% Apr 
3%c Jaa 
103% Jar 
&85e Jar 
17e Jan 
1.35 Jaa 
14% Jai 


2.35 Jan 
2.20 Jan 
75e Jan 
4% Jan 
57¢ Jan 
4% Feb 
3.20 Jan 
?¥c Jan 
23c Apr 
155 Jan 
38% Feb 
2.05 Jan 
17c Jan 
97ce Jan 
6.00 Jan 
Ss Jaa 

6 % Jan 
200 Mar 
89% Jan 
49e Jan 
34c Jan 
Je Jan 

5e Mar 
lée Feb 

il Feb 
50c Mar 
3% Jan 
6334 Jan 


1%c Jan 
13%%e Mar 
1.56 Jan 
6le Jan 
1.98 Jan 
11% Jan 
2.34 Jan 
106 Jan 
1.10 Feb 
Feb 
Feb 
5e Jan 
10% 
36 


50 
76 


Jan 
Mar 
4'\4 Apr 
1.24 Jan 
3.70 Jan 
lic Feb 
4.80 Jan 
50 
Ig % 
l5e 
110 
51 


Jan 
Apr 
Mar 
Mar 
Mar 
11% Jan 
1.15 Jan 
8 Feb 


2.90 Jan 


40 Jan 








Range Since Jan. 1 





High 
5 Apr 
5 Apr 
7% Jan 
60c Mar 
« % Jan 
65 Apr 
24c Jan 
7 Apr 
24 Mar 
23% Jan 
3 Feb 
1.75 Jan 





c Ad nitted to un- 


s Cash sale—not 


t In default . 


| Friday; Sales , | | Friday Sales ; Friday Sales , 
| Last |Week's Range| for | Range Jor| Year 1941 | Last | Week's Range for Senge Stnce Jan. 1 | Last | Week's Range| for | 
| Sale of Prices | Week — - ee | ee — Sale of Prices Week |—— —_———_ - | Sale of Prices | Week | ; 
Stocks— Par| Price | Low High) Shares | Lew | High Mines (C lontinued) _Per Price Low High| Shares Lew High Stocks ( ‘ontinued) Par Price |Low High) Shares | Low | 
Ee Ses Pen hes ee Paes a eee a cummivaliannd a OO nal a: SS A oc ee tes 8 eae 
Domi tion Stores Ltd *| 44; | 4% 444 100 4% Apr} 4% Apr | Sher. itt Gordon Mi Siecse “T0e 75¢ 200 700 Apr) 87e Jan Imperial | Bank poaesesi 100 1193 «195 6| 193 Apr 
Domivion Tar & Chem_ * 3% 3%) 495) 3% Feb 4% Jan | Sigma 4.50 4.50 100 4.50 Apr| 5.0) Feb] Imperial Oil__.....____- a 7% 7% 8 1,406) 7% Mar 
Dominion Textile. _ _ — *| 73 74 «| 110; 73 Apr) &2 Jan | Stscoe Gold _.__-__.----- 1 35c 35c' 1,344) 3fe Apr 49c Jan] Imperia Tobacco ord____5 9% 9% 9% 470, 93 ; “Apr 
Peuerred =. s.. ck 100 150) «6150 | 24| 150 Apr| 154 Jan | Slaten-Malartic Mines___ 1 19 4c 19 We 500| 194se Apr Ble Jan Preferred __ £| 6% 6% 625| 6 Api 
Dryden Paper__.- * 4 4 265 | 4 Apr 6 Jan | Sullivan.Cons Mines_____1 53c 53c¢ 1,700] 50c Mar) 60c Jan] Inspiration - 1 22 4c 22 ie 500) 200 Apr! 
Electrol ix Corp 1 3 3 9} 3 M *r 4'%q Jan | Teck Huges Gol Mines__1 1.55 1.55) 167| 1.50 Apr| 2.20 Jan] Int MetA__ te 5% 5% 50 5% Apr! 
Foundation Co of Can__.* 14% 14% 18 13 Feb 16 Jan | Uprer Canada 6le) 6le 6le 200 6le Apr! 1.18 Jao} Int Mill preferred _. -_ 100 112) «112 10; 111% Feb 
a Pay ae eee * 54 5 5% AN 5 Feb | 6 Jan | Wood Cadiliac Mines____i 2%e 2%¢ 500 2\e Apr 4c Jan] International Nickel____. *| 29%! 29% 30% 1,646! 2914 Apr 
5% preferred 100 63 63 63 19f| 63 Apr; 72% Jan | Wrigit Hargreaves Mines 1.90 1.95 350 1.90 Apr 2.68 Jan] International Petroleum._*| 11%/ 11% 12 680! 11% Mar! 
General Steel Wares_--.--* 5% 5% &% 300 5% . Feb 6% Jan | Jack Waite ___._..__. 1 Se Sec 1,000) 8e Mar| 
Gypsum Lime & Alabas__* 2% 2% 17! 2% Mar 3% Jan Oils Jason Mines -----....-- 1 Ie 19¢ 1,000) 15¢ Mar 
Hamilton Bridge * 3 3 20; 2% Feb) 3% Jan | Dalhousie Oil Co___- o/-~ 15e = 15¢} 600| 2c Apr) 22¢ Feb] JM Con: 1 Me) 8=— ee! 1,000) We Apr| 
Hollinger Gold Mines_-__5 7.00 7.00 7.00 430; 6.75 Mar) 10% Jan | Home Oil Co Ltd___ * 2.43 2.36 2.50) 5,940 2.30 Apr 2.70 Feb] Kerr-Addison___...____- } 3.10! 3.05 3.30) 9,095) 2.93 Mar. 
Howard ©mith Paper-__-__* 11% 11% 110; 11 Mar 14 Jan | Homestead Oil & Gas Ltd 1 4%c 5%c 7,500 2e Jan’ 5%ec Apr} Kirkland Lake._________ 1 45¢) 44e 47! 12/850) 44° Apr. 
Preferred _.100 100 «100 40| 97 Mar, 100 Jan Leake Shore... .........- 1} 7.00! 6.75 7.25) 3,020| 6.75 Apri 
Hudson Bay Mining_--_- *| 22 22 23 1,760} 22 Apr; 28 Jan Laura Secord - - - .-..___- ° ‘ie 8 50) 6% Mar! 
Imperial! Oi! Ltd___.--~-- * 7% 7% 8 2.085 7% Mar 9 Jan SE SS i 43c}  43¢ 4%c| 4,400) 38%e Feb! 
Imperial Tobacco of Can_5 9% 9% 8% 2460 0'¢6 Mai 12% Jan oron 0 oc Cc ge Little Long Lac-------- ° 93¢ 93c 95¢ 3,450) 93¢ Apr! 
Preferred -- $1 6% 6% 200 6% Apr 7 Jan — =e See *| 20 20% 398} 20 Apr| 
nternat Br ze pref. 25 21 21 70| 20 Feb; 22% Jan . Ps ciuaduGoacwos * 19 19 0) | 
Int Nickel of Canada- 29% 30 4) 2.81 29% Apr 36 Jan Apetl-ti te April 17, beth inclusive, compiled from official sales lists FERS 1) 2.12/ 202 2.20 6 5A8 en et 
Prefer-ed “Fo! 143 143 10! 143 Ape 143 Apr , Friday Sales | peel-Commabate Fa we od 1} 1.06) 1.05 1.20) 6,850) 1.05 Apr! 
nternat Paver pref 100 59% 59% 100} 5) '% pr) 6 ‘eb | $ adsen-Red Lake - -___ _. 1 37e §6©43c) 17,900 
Later Pete Co Ltd_....-.*| 11%%| 11% 12 755| 11% Mar) 13% Jan —_ ly tear PW sa, tie | ee een oe F-..-...- -1} 1.23) 1.23 1.35) 25,425] ts Mar) 
nternat Power pref 100 87 87% 41| 87% Aopr 90 Jan ai - | | aple we.f Gard p-et 10 5\ 54 55 1%) ‘eb! 
Jamaica Pub Serv pref 100 100 100 10} 100 Mar| 115. Jan | _ Stocks— _Par) Price |Low High Share| Lew) | Reapto leat Milling... .- *| 1.88] 1.75 1.861 1771 1°80 Mor 
Lake of the Woods__-___-.* 16% 17 27| 16 =Mar| 17% Jan ‘ r ray| : . | eS. *| 33 38 70 3 
Laag & Sons (John A)___* io” 11 | 170} 10 Apr} 12 Feb Abiuib! 6% = Be; Ss, See Oe Te ed ax ae a 3 Massev-Harris new | -2%| 2% 8 | 1,513 21 ‘Apr 
Lindsay (C W) pref____ 100! 53-53 20, 53 Mar! 53) Mar lai oeG..._..., st ec lotcel 2 ons Oe ‘Agr! 12 om Preferred new .--20} 10% 11 736| 10% Apr 
Massey- Harris - . 2% 2% 2% 615) 2% Apr 3% Jini gpcow 1-1 6e gc! 3°00 6c ‘ane! 7 ise po MoColl...............- nd ie ee 3 161 3 Mar 
Mont LH & lower Cons_*; 20% 20% 21%! 4,216| 20 Mar 23% Jan ; . | > ye " P DP - Preferred_ _100 | 78% 83 15} 7a% A 
~ - - nny een yp LEE ET ETE 8c, 8%c 9%c! 13,800) 8%ec Apr) 16%c Jan i 8% Apr 
Montrea! Tramways. - 100 15 15 | 59; 15 Mar = 16 JaD | Algoma Steel * 8% 8 1o| 8 Jan 6 Ma McDoug Seg . 2%c 2%c 500; 2%c Apr 
Nationa! Breweries - - - - . - *| 24 24 24% | 467; 24 Apr, 26 Jan | amincigl;. 1... San” ee ¥4 3.000 ge Apr Ke AD Mcintyre 5| 375%%| 37% 387% | 365| 37 4% Apr 
Preferred _ _ _ - 25; 38 38 38 58} 38 Mar! 39%¢ Jan | angty Carats? 3k 38> 42 M4 3 550 35c Apr 55ec In McKenzie-Red Lake . - _ - - 1 50c|  500¢ 65¢) 10,105} 50¢ Apr 
National > teel Car Corp_* 29% 30 200; 29% Apr; 34 Jan | Argus Int soc! 25: 25c| ‘ 125 25e Apr 25c Apr McLellan 1} Ie! Ihe 1%e; 6,500; 1%e Apr, 
Niagara Wire Weaving...*| 15! 1544 15%) 291; 15 Mar 17% Feb | arntfieia € 1 23 c| 2%e 8 ry 19 .000 | 2ee Aor 9c i MoeVittie .........- my | 4c 4c 700 4c Apr 
Noranda Mines wtd----- *; 42 41% 42%| 1,028) 413% Mar; 52 Jan | aunor _.___....... 7 a ae —— 2'200| 95 sane 1.47 Jan | MeWatters......_.. ar 8c 8c} 1,£00 8c Mar 
Ogiivie Flour Mil!s__---- *| 2045; 20% 20%| 430| 20 Feb) 22 Jan | pisamas............. i "s. re "Bel 500 Se Apr “6c Jan} Mere Mills new________ * | 2% 2% 100) 2 Mar 
Ottawa Electric Rys *! 14 14% 63; 13% Mar) 16 Feb Bankficld..._._._... ‘ l ‘ 3 a e¢ 3 oi c| 500 2\%c Mar Sige Jan Mi ing Corp wa | 1.00 1.00) 1.00 Apr 
Ottawa L H & Power..100) 5 5 5 265) 4 Jan) 5 Jam | Bank of Moatreai_____10) Batt oa 2| 182° Mar| 188 Feb} Model Onts 1 | 19 19¢) 2 S00| 13° Mar 
Power Corp of Canada__ _* 3 3 130) 3 Mar! 3% Jan.| Bank-Toronto....___. 100| 229 | 229 zao | 30| 228 Mar! 255 Jen ae -“Seoun 24¢) 24c 25¢; 3,225) 23%c Feb 
Price Bros & Co Ltd ° 7% 7% 8 | 705; 7% Apr) it Jan | gar.ers pater.ed..___.50| 14 | 12 14 | 110| 12 Apr| 14 Mar} MooreCorp.---........ o | 39% 40%) 315| 39% Apr 
Quebec 1 ower_____--_-- * 12% 12% 80; 11% Jan; 13 Jan | Base Metals. __ ‘ | exe 6kel ¥ rt ae A 100/ 158 | 158 160 | 75| 158 Apr 
Regen cn y * . 3 25) 3 } | 31 OE Fe eve Brow voce oe rat etna initia -| bye BMC 500 64e Mar gc Jan | 9@5 | 9° 92ar | | oar 
Regent Knitting 3 2s Mt 2 B .tnurst Power A- "|" "1334 | 13% 134 415| 1345 Jan 14% Feb B 100} 235 | 235 235 5) 235 Apr 
Saguenay Power pref. _ 160 106 «6106 | 42) 105 Jan) 106 Mar | Bear E —... 23 = 3c! 5 500) 2\%e Mar! 6 Feb Nat Stee! Car._.._......%| |} 29% 2944 15| 2914 Mar 
St Lawrence Corp_------ *| 145) 1.15 1.25] 1,900) 1.15 Apr). 2. Jam | geattiewold..._______.- 62c| “S8e 62c| 2°490 2 3 a van | Nat Trust _. 100) 135-135 a 135 Apr 
A preferred , 12% 12 12% 375| 12 Apr! 15% Jan Beatty 24 preferred. a Saal 1 Ww . 110 . “ 50} 102 ' ed 110 . — SI rai wo icmik exciciires aie 1) 10¢ 10¢ 11 we! 19, 200! 10c Apr 
St Lawrence Paper preti00 3300385 95, 33 Apr) 43 Jan | gel) rele phone 106! 143 142% 143 57) 142 Apr! 151 J = | Morends. .-...........- *| 41%| 41% 42%) 1,421] 41e Mar 
Shawinigan W & Power. 13% 13.54 13%/| 2,229| 12% Feb 14 Jan Bidgood K pe 1 5 | al ig 3 oe 4%e M pr oo vem Norgold bai adebaceee 4c 4c 560 3c Mar 
Simon & Sons (H)___.___* 9 25| 8% Feb} 9 Feb | putmote...............*| 621 68 6% "50; 64 pod 744 W a SOUL... ...ccseuns *| 62c| 62¢ 65c! 3,100/ 62c Apr 
Steel Co of Ca mda pref_25) 684% as % 65% 64) 664, Maer 683¢ Jan | gi.e Rippon prefersed. 5 + in tee 1 | 2 ie — | 3 . ee North Star “ ee |} 43¢ 45c 460) 45e Apr 
Unitea Steel Corp. ------ ° 3% 3%) 150| 3 + Feb} 4 Apri pie Top B ‘ | 9% 9] Sool 8 Febl 9% Apr] .Preferced 5) 2% «8 200; 2% AD 
Winnipeg Electric A *| 85c| 85e Sac] 206) 80c Apr) 1.15 Feb | Bopjo  ...._._.. 1 7% 8c] 14,200! 6c Jan| 9 Feb] O'BrienGold.-.-__-__- 1} =52c; S2c 55e) 3,325) 52c Apr 
B * 85¢ 85e &5e 138 85: Jan 1.05 Jao | ponetal_. 1 ¢ ive 12 1900! 12 A r! 32 - fe >| Okalta Oils * 23c 23¢ 500 | 23c Apr 
Woods Mfg p.eferced. _ 100 60 §=60 10} 55) Fen! 60 Js8 1 meen... eo teppaer 7.30 7.40 "525 7 00 ed ‘ ig oe Omega. sendin 7e 8c! 3,500! 54ec Jan 
Brazil'lraction._._____. * 71 yi. Pi 859) 61 Jan| + 7801 Ontario Nivkel___-___--- i lle} 10%e 12¢| 137 250| 6i4e Feb) 
Banks ; : 74 74 7% 5g blo an | 8% Mar * > 
an Brewers & Distillers 5) 4h 4% 4% 25 4% Aprl| 43% Apr Ottawa Car_--------- 4% 4% 50| 4%4 Apr| 
Montreal! so-so c- 1G 163 182 182 281) 182 Mar, 188 Jan Britisn American Ol! __ *! 431 13%, 13% | 43 . Mar| 18 “ J Ss oe . 3c} 2%e 3e| 19,500! 2%e Apr| 
Nova Scotia -----100 aac) Sees 11, 270 = Jan) 273'4 APF 4 British Columbia Pow A_.*, | xe dy 405] 18 Feb| os  yon{ Page Hersey : 9644 97 110) 92 Mar 
Royal 1, LO%) 10% 1703 46 148 Mar) 153% Jan B . cl 9c 0c "5O|  80e Apel 125 Mar| P2mour poate * 55e 56ce) 4,750) 55¢ Apr 
Toronto 100) 23) 230 «230 95) 230 Api! 230 ADT | Brit Dom Oil____.. *| 95 25 26 522 | 1814 pod 29 1 ‘Aaa POP 252... ~-' i} i3e 13c 1344ce) 4,900 12: Feb 
OJupia secs pest 8 5 a ee eee ] 38¢ 36c 38\4c| 8500! 36c¢ M “a 7 . PUPUGR . od oo ctinde coos os 1 1.08; 1.06 1.15) 2,800) 1.00 Mar) 
nec... : a 6%| Saka feel fen] Peete Mee_..- 2: * il 55| 11 Mar| 
Buffalo ankerite- -—- ~~ -- * 1.48! 1.48 1.51 2'350| 148 Apr’ 2.80 Jan | | 
Build Prod... ____- 4 13 i3) 115} 11% Mar! 13% Apr este tpt ie pal ee OEE Ee } 1.50) 1.55 1.77) 4,975). 1.55 Apr! 
on ur a aM..." ; ee) sel ee ee) aS See Pee. c=. 22 1] 1.45] 1.43 1.55] 1'950| 1.43 apr 
tanmety a Midmiowioe....* 90c 1.091 3,080| 50 Apel 1.20 ia Powell Ro: i| Ste) Ste 58e! 3 '650|  42e Mer| 
April I! to April 17, both inclusive, compiled from official sales lists | Ca waa Bread 4 2% 2% 400 24% Mat 23, Mar Power Corp- - pel 2%) 24 3h sro| 2% Apr) 
vf res. A 10¢| 101 101 101 10| 101 Ap:| 101 Apr Premier __ - beg 2 1 40c| 39\4c 40c) 4,650 38c Apr) 
Friday Sales B 5a 34 35 lu 34 Apr 46 Feb Pr Metals - -__-.---.-.-- 1 334! 3 4 3 % 50 | 3% Mar) 
Last Week's Range for Range Since Jan. 1 Canada Cemeat . 4 44) 39; 4 Feb} 5 Jan| Preston East Dome... -- - 1) 180) 1.75 187) 12, 990) 1.64 Mar) 
Sale of Prices ee rey hd _— | Canada Malting__---_--_* 34% 34% li] 33 Marl 3734 Fep| 2ucenston----.--------- 1} =10c) | 8c (l5e| 2,800) — 8c Apr! 
Stocks— Par) Price |Low High) Shares Low High Can rer Mort. - 100)__-__.| 124 124 | 3| 120 Feb| 128. 6 Jan} Reso Gold. --- ------.-- 1).-----| 2% 2c) 3,600] 2%c Jan 
ae ee Hie eM t tt PI f x __. | Canada Steamship Lines -__* 614 6% 6% 348 5% Feb 6% Jan Royal Bank of Canada. 100)______| 150 isi | 2)| 147% Mar 
Abitib i Pow & P aper Co__* 55ce =. Se 602 5e 75¢ Mar Be, TS ee 5O| 25%| 25% 26% 299, 254 Marl 29% Jan St Law Paper pref. -100/ 33 | 33 33 | 125) 33 Apr| 
6% cum preferred -- - 100 5 5% 145 4% Mar 7 Jan | Canada Wire A---..--- : 49% 50 50| 49%, Apr} 57 Jan Sem Antonio. -.......--- : 1.45 1-50) 845) 1.35 Feb 
: > Ls. : ry ‘ aa ame , AS - Senator Rouyn._-_-_--_--- 1} 0c] 9M%e le} 7, 100) 6c Feb 
Aluminium Ltd- -.--- 102 102 =103 280 967%, Mar 109 Jan 19 ‘ 19% 50; 19% Mar; 24% Feb : | sen! 4-4 | « 
Bathurst Pow & Paper B *| 1.50) 1.50 1.56 lu) 1.50 Mar) 2% Jan | Canadian Bakeries pref 100 55 5B 6 50| 4835 Feb] 58% Apr] Sherritt-Gordon--------- 1} 65¢) 65e 74e) 9,414) 65e Apr 
Beauharnois Pow Corp. 9% 9% 9% 480/93 Jan 9% Jan | CndaBank of Commercel0U 1444 | 143% 145 66| 14345 Apr) 154 Feb — ONE paces speneabania i--auzl) Se an = < Apr | 
Brew & Dist of Vancouver 5 4% 4% 25 4% Feb 5's Feb | Canadian Breweries - - - -- ° 125 125 100' 1.00 Jan} 1.42 Febf * Ad a 0 4 .| 4 bom 4 : +4 os + 644 Apr} 
Brit Amer Oil Co Ltd-- 13% 13% 561; 13 Mar) 17% Jan Preferred... ~~... --- -*| 28%! 28% 29% 80! 28 Feb} 304 Jan] g re ang i aH ) A. | “al 6 Apr} 
Brit Columbia Packers * 13% 113% 60' 13% Apr) 15 Jan | Canadian Can A 26 16 16% 370! 16 Apr! 22 Jan 5 mpsons . j + =f 6} 100 Apr 
Can & Dom sugar Co____* is 18 263, 17. Mar) 20% Jan] B ‘ ee 842) 8 Apr] 935 Jan] gt refered. BOS -- > cant «Saas vem ce Ae .. 
Canada Malting Co Ltd__* 35% 33% 25| 31% Feb) 37 Feb | Canadian Car__..._.__-- +) 5 5 5% 55) 43¢ Marl 6 Jan} S!8eoeGold_--__-.--_-_- 1} 35e)  35e =36c,; 1,660; 36c¢ Mar 
Canada Northern Power | Preferred_-_-- --_---- .25/ | 24 25 180! 22 Jan) 25 Apr Sladen-Malartic _--___--- ] 18¢} i8e 19¢) 3,600 18c Apr 
7% eum preferred ___ 100 78% 78% 30, 78% Apri 85 Feb | Canadian Celasese pref 10 | 122 122 10| 120 Mar! 125 Fep| Sl@ve Lake--..--...-..- 1} = Se} Le grt Pe ot ae 
Canada Starch Co Ltd_ 100 9 Q 95 9 Jan 9 Jan Cndn Ind AlvoholclA--_-. _* 3c Bue 3\e 130 3c Jan 3%c Jan South Eind Pete : | > ‘ eb 1 O00 2%e Ja 
7% preferred 100 lll 111 15| 111 Apr! 111. ~~ Apr | Canadian Locomotive.--.*) 74%) 974% 7% 651 7% Marl 9 Feb) South W Pete . a0 - Ste). O.00ar~ 300mm 
Canadis. Beewertes itd 1.25 1.25 Sow 1.15 Jan 1.35 Feb | Canadian ‘aalartic- -- - -- "7 25¢ 25e 25c) 2,925 25¢ Apr 46c Jan Stan Ch... .....-- 1 2" Se 7| 9% Jan! 
Preferre 2014 2044 7) 28 Jen) 31 Jan | Caneaian Oil pref 100) __ 1217 117 10| 117+ Apr} 123. Feb Stand Pav__--.._--_- aot , 40c 40¢) 5, 40c Apr| 
Cndn Gea Investments 6% 64% 120| 6% Mar) 7% Jan | Canadian PacificRy-.-.25) 5%) 5% 5% 3.816 5% Jan 6% Feb} Stand Radio-..---.-.--. j-==---] 4 4 | 3} 3 Jan 
Canadian Ladustries B___* 146 146 5| 142. Ma! 161 Jan | Caaadian WalipaperB_-.*) |g 8 10} & Mar 10 Jang} Steel Can-----.--..-- sei 29%) 58% 60%) 4 570 Mar 
7% cum preferred ___ 100 157-157 2) 157 Apr) 175 Jan | Cariboo --------------- 1) -| 1.05 1.05 200; 1.00 Apr) 1.72 Jan Preferred a : 67, (89% 38; 67 Apr 
Canadian Inter Inv Trust Castie Treth__------ <i} 7:21 fae: She 650' 50c Feb| §6c Apr) Stee? Roek--..-..-...-- | 1.53) 1.51 1.60 + 150| 1.30 Mar 
5° cum preferred. 100 3039 ©; 40 Jan) 40 Jan | Centralrutricia---_----- 1) 87¢| 85e 90c) 6.550| 85c Apri 1.30 Jan} Saw Lake...----.-.-.. le) le —_ le} 15,900) le Apt) 
Canadian Lt & Pow Co_ 100 12% 12% 10) 12% Mar 12% Mar | Central Poreu ine. _- 1}. | 6 we Bisel 1200 6c Me:| 104%e Jan] Surgeon R--------__..- I/--.---| Bye lle) 5,500; Bise Apr 
Canaaian Mareo.i Co. — 1 ioe «= 4bc} = 200) S45 Ape] 6ue Mar | Chartered Trast 100 | | 95 95 | 5| 75 Mar| 95 Apes Seabury Basin. ......-... 1.21) 121 1.23) 418) 1.23 Apr 
Canadian Vickers Ltd . 2) 2% 2% i 2% Feb 3 Jan | C G Wi res . . | 2% 2% 25 2% Apr 3% Feb Sullivan... ----.-.-.-.-- 1 Sic S2e 700) 5le Mar! 
7% eum preferred ___ 100 ia - 30/ 21 Jar} 23% Jan | Chem Res..--.---------1| 8c] 8%e 8%ec 1,.200| Sc Apri 12¢ Jan} >¥!vanite-------------- 1} 1,20) 1.16 1.27) 3,350) 1.15 Mar 
Catelli Food Products Chestervils@... . 25. --~ 5. 1} 90c! > @O5e! 5 5 She Apr 1. | : 
5°% cum preferred 15 10 10 20, 8 Feb) 9 Mar | Chromiam +} 1-09] 6s 165 tO 1.65 an 1 i Tamoplyn--_-..---.----- *j------; 10 10 _ 50 9 ae 
City Gas & Elee Corp ns 25e 25¢ 3 25¢ Api 25ce Apr | Cochenour Will - - ------- 1 48c| 46c 48c! 4.600 46c Apr 62c Mar Ln ae we St asete aerernss 1) 1.58 1.55 1.68 seca 1.55 Apr 
Cemmerci.. Alcohols Ltd. * 2 2 100, 1.90 Feb| 2% Mar | Cockshutt tlow~ -------- ‘ 6 6 ‘'390/ 5% vap| 6% Mar ip Top Tatlors pref. -- 100) 100 100 99 Mar 
Preferved 5) 5% «5M Ht 5% Mat 6% Feb | Com Pete . 20c 20c; 1,000/ 202 Apr, 27¢ Feb) Lobura - 21 Sle | Bik S0u; Suc Apr 
Consol Paper Corp Ltd_..*| 2.00 1.90 2.25 4,068) 1.90 Apr 3% Jan | Conduits l | 305 3x| Oe] 3% Apr| 3% apr] Dorante Elev pret ~<a Ss 
Coniaurum - --- ~~~ --- ‘ | 668e | BR 800 60. Mar 92c Jan) [cruto General Tr 100 | 68 68 1} 68 Apr 
Chatean Gai 2% 2% 25, 2% Am 2% Apr | Co.s Baks *) 104 | 10 4 10% 330, 10. Feb| 10's Mar | Uchi Gold 1 | Sige 3i6c) 1,506) 3c Apt 
David & Frere Limtee A 9% 9% 100; 9% Apr! 10 Apr | Consolidated Smelting. __5 38c|  _ 3Be B7 54 962) 37% Feb. 39 Jan | Union 46 Hema nemwenncs = 84; 7% 8% 813) 7% Apr 
Domi ion nag Works ° Is 18 15 18 Apr, 20 Feb | Consumers Gas- - - - - - - 100) 115 115 118 "511 115 Apr 132 Jan Un Fuel A-_....--- . -50) - 30 30_ ti} 30 Apr 
Dom Oilcloth & L om um *; 23 23 23% 125; 22 Mar| 25 Jan | Davies retroleum - - -- ~~~ . i2e | i2e¢ 13¢c\ 2.200 12c Apr! 174e Jan United Steel. ----------- 3% | 3% 3%! 1,505) 23 Mar 
Domi sioa Woclle 1.00 1. 10 S5e Mar 85¢ Mar | Delnite.----.-.-...---- 1 30c| 30c 30c ‘700 30c Apri 45¢ Feb] Upper Can--.--..-...-. 1} 59e) =59e = 72e; 19,100) 6le Apr 
Preferred 20, 7 ? 200 6% Feb 7 Ape | DOMNOE.: .. 3-2. . ne : Bac 4 P 7.500 2\%e Mar! 4%c Jan Ventures - -..----------- ’ 3.00! 3.00 3.00 10} 3.15 Mar 
Donnacona Paper Co A__*!} = 216 2% 2% 381 24% Mar 4 Jan | Visuillers seagrams-_____* 23% 221 20/ 21 Mar) 25: Jan} Vermilata-.-----.-..... 1 9e| 7¢ 9c} 43,200; 5c Jan 
Fastero Dairies Ltd Dome b4ines..........2<- * 10%! 103, li te > 142 108 Apr Iv le Jano Waite Amulet ---------- | = 4.20 4.25 1,377) 4.00 Mar 
7° cum preferred _. 100 pe "9 40; 8% Jar! 10 Feb | Dominion Bank_-_._-- 100} 182° | 182° 185 | ©’ 25| 182 Mar| 191. Fen} “alkers newenerecn a] Shit] 4ie) Cm im Me 
Fairchild Aircraft Ltd....5 2 2 2% 1,100 1.50 Mar 2.25 Apr | VDomiuiva Coal pref. . 25 | wWw% 12% 5 124% AD 15% Jan J referred 18 44} 18% 18 M4 | luv) 18% AP 
Fleet Aiveraft utd ‘ 2% 3 6/o| 2% Mar 3% Jaa | Dominion Foundry. - -__- *| 17%] 17% 173 90] 164% Mar| 19. Jan) Wondigo. a eee lion eer eet a 
Ford Motor of Can Ltd A_* 15% 15% 15% 1.463 14% Mar 16% Jan | DominionSteelcl B---_- 25) 7 2» 8 ty 613 644 Jan 91 Apr Ww b an F i. «| 100 100 100 200 100 Mar 
Fraser Cos voting trust___*| 10 =—:10 2,504; 10 Mar! 13% Feb | Dominion Stores-_- ------ "aul a4 41. 51 4 Apel & Mart oo «ll | 6 <9 iv} 46 06=— Ar 
Halifax Five tusur Co. __10 14% 144% luv} 14% Apr) 14% Apr | Dominion Tar : * 3 ite 205| 3 Apl 4 Fen] Westons- - n --| 10 10% 365) on Feb 
international Utilities A 3% 3% 5u 3 Feb 3% Apr Preferred "100 | 85% 85% 5| 85% Apri 87% Jan Winnipeg Electric A_____*| 65¢| 65e BSc 216) 75¢ Mar 
Lake St John P & P ale 7 7 40 7 Api} 10 Jan | Domiuioa Woolleas * | 100 1.00) 5 95e Mar 125 Jan _Preferred_. - -----100) -| 6% 6%) 10; 6 Apr 
Preferred 20 ! : 7 | 40. 6% Mat 7% «Feb Wright-Hargreaves - - - - -- *| 1.90; 1.85 1.95) 6,580) 1.85 Apr 
Massey-Harris new pref | 10% 10% 10% 140, 10% Apr 12 Jan }| Duquesne ---......--- 1} uel 21 lic 500! 2 | 
MeCvll- route dae Oil ‘ | Eastern Malartic_-__-___- 1| 25) . 35 ¢ 33 a. mi. — ous -_ _ Bonds— j F = ‘ 
6% cum preferred...100) 78'6; 78 79 35) 78 Apri 92% Jan | Eldorado. __...........- 1 = Hn dtc 4'400|  32c Feb| 49ise Jan Veal . | 20 = =20 | 52,000| 20 Apr 
Melchers Distilleries pf. .10 6% 6% 6% 113 5% Feb 6% Apr | Eug lee B ; 2% 2% 9] 2 Jao! 31 « Apr 
Mitcheli Robert & Co Ltd * 144% 14% 400| 11%. Jan 14's Mar | Faleonbridge . -----__--- *| 2.8: 2.82 2.85) 300 285 : s 
iene ia COG St MOIS MA). M00) TUE deel 1k Ma. | salmon, e222 i iw”) ig" ig ag3) ig attr °22 aS! Toronto Stock Exchange—Curb Section 
Moore Corp eo ‘ *| 40% 40% = 40% Api} 45 Feb | Fleet Aircraft. _...-_. ~~ *| | 2% 2% 251 2% Apr) 3% Jan 
Nova Sectia Lt & PrCo 86 86 0) 86 Ap.| 86 Ap ER ee * 54) F 5 29 i 7 or . : 
Provincia! Transport Co_*| 4% 4% 4%! 80| 4% read 6 ‘aah Francoeur_..........__- *| os *| gts] Ht 4 ans ve B+ hg April 11 to April 17, beth inclusive, compiled from official sales lists 
Sar.ia Bridge Co itd A__* 7 7 3u| 6 Mai) 7 Apr | Gatineau Power- -- - - - -- *] 4% 5%) 50} 4% Mar 6 Jan ) Friday , Sales , 
Southern Canada Power | % preferred.......100) 63 | 61% 63 | 200) 62 Apr) 74% Jan Last |Week's Range; for 
6% cum preferred ..-100) 10244) 102% 102 \ 17) 100 Jan) 103% Feb 542% preferred _ - - - - 100! 70 70 70 | 10; 70 Apr) 77 Feb Sale of Prices | Week |———- 
Thrict Stores itd ° 1.ou l.ov  1.ov} 175 1.50 Ap.| 1.50 Apr | Glenora. Sn : Ic le| 500) le Apr) le Apr Stocks— Par) Price | Low High Shares | Low 
64°, cum Ist pref 25) 13 13 465 il Feb) 13 Apr F GAGE LAMB. 6. cacemieccde *| 10¢ 10¢ 10c) 5.900 10c Apr| ES ae Hie Fie IRS ere ee 
Walkerville Brewery *) 1.05 1.08) 225 1.05 Fei 106 Feb sbeiee. . ...<.......... 1! 10 ye 11 4c 3, 100) 7%e Mar! 11 we Apr] Beath class A _*| | 4% 5 155 3 Mar 
Walker-G & Worts (H)_.*| 41 41 41 175) 40\44 Mar) 50% Jan | Gold ragie Hs a _ ar 4c 4\c| 38, 100} 3%e Mar! 5%c Feb] Canada Bud Brew *| 5 | 5 125 5 Apr) 
satis pn erga wa-2-------- )) 1 He) ne” 1x 3.000) le Apr 3%c Jan] Canada Vinegars ---*]---soef *'S 6 5} 6  Apr| 
Aldermac Copper Corp. _* 9 9c} 1 000) 9e Apr | 16 tec Jan Prefe.rei_._____.___ 50} 44 | 44 44 15) 39 M = 49% os Seneieaed Pave. ‘sh + 200) 1's 238 1 345 ‘ss Abr | 
Beaufor Gold Mines_____ 1) 3c 3c} 3,000) 2%ec Apr} 3c Mar | Grah Bousq---____. 1| a: lec 1 ge} 500} le Apr| l‘sec Apr] Corrugated Box pref 100) eee 65 65 | " 15) 50 Mar) 
Can Malartic Gold Mines _* 29e 30c¢ 2,000 29¢ Apr} 46c Feb | Grandoro.__. ae, 5e 5e} 1,000) 3%e Jan 5e Apr] Dalhousie ie ooo = 15¢ 154e 760, 15¢ Mar 
Dome Mines Ltd_._....- 10% 11 | 290; 10% Apr) 1744 Feb | Gr Lak V T____-______. +| 2.00; 1.60 2.25} 644| 1% Mar 2% Mar DeHavilland ia RS Bis. *| 7 "7" 7) 7 ‘Apr! 
East Malartic Mines___-_- 1| 1.25 1.32) 1,700) 1.25 Apri 2.24 Jan Preferred_.._.......- + 14 | 14 14 84| 14 Apri 16% Feb] Dominion Bridge__- *| 23 | 23 2 | 154| 22% Feb| 
Eldorado Gold Mines_._.1)__ 43c 43¢) 800 32c Feb) 43c Apr | Great West_.._______. _*} | 4c 4c 200) 4c Apr) 4%c Feb] Montreal Fower *| 20%, 20 Ll 21 235 19% Mar. 
Falconbridge Nickel M___*; 2.85 2.85 2.85) loo 2.85 Apr) 2.85 Apr | Gunnar 1) &e 9} 2,800) 74e Mar| 13c¢ Jan Oil Selections é “| = 2 % 2% 1,000 1% Jan 
Gods Lake ine We 50 10¢ Apr) BOO Ar Pee oUa enc ccccus *| . a 300} 24% Feb) 3% Jan] Pend Orielle Gc! 4 eee 100' 1.20 Mar' 
hake Shore Mines L td. 1}. 7.00 1ee) 20; 7.00 Apr) 11% Jan ww pa 1) 1.90 1.90) 125) 1.99 Apr! 3.00 Mar 
ammag ue . | 3.30 3.30) 104; 3.30 Apr) 2.00 Jan rd Carpet * 23 2? 320) 23 or 3! 
Madsen Red Lake | 87e 387e| 1,500! 36c Marl 37c Apr | Hard Rock BP SRL, 1| B5cl -B5¢ 38¢ $,300| 33¢ Fe ad 55e — * No par value. @ Odd lot sales. } Ex-stock dividend. 
Malartic Goldfields._____1| 1.30 1.32) 2.100) 1.20 Mar) 2.22 Jan | Hollinger 5| 7.05] 7.00 7.45) 2.135] 6.70 Mar| 10.50 Jan listed trading privileges. d Deferred delivery. e¢ Formerly the National Bond 
Mcintyre Porcupine M- 5 37 37 37 | 20)! 37 Mar| 40 Feb | Home Oil..._..........*| 244] 237 252!) 11.573 2.31 Mar! 2.70 Feb & Investment Co. / A liquidatiag dividead of $13 a share wis paid on the com- 
McKenzie Red Lake G M__1} | 62ce 62¢ 100|  62¢e ‘Apr! 72c Mar | Homestead.....__...__. 1] 4%c]| 4c 6c| 37,000! 2%c Feb ‘6c Feb | Mon Stock of the Nabco Liquidating Co. r Canadian market. 
O'B‘ien Gold Mines_____1) | $85ce 85¢ 100; 55¢ Apr) 75¢e Feb | Honey Dew ' in 18 18 10| 16 Jan| 18 Apr included in range for year. z Ex-dividend. y Ex-rights. 2 Listed. 
Pickle Crow Gold Mines. _ 1} 1.76 1.77) 1,000) 1.76 Apr! 2.30 Feb | Hudson Bay--.-_._...--.-- *| 21%] 21% 233%) 3,045) 21% Apri 28% Jan @ On Feb. 26, 1942, the Northern Iitinois Finance Corp changed its name to the 
Premier Gold Miuiag Co_1 37 | a P marie r F | 25) rs Fate Meat eed Es 
canteen tenn eines ) gy = we "ie soni ‘i pie Yr cad er same ra | = - "aI ae Fe oS Jan] Northern Lilinois Corporation. 
' ! Z | ‘ | i 4 Mar 84 Jan 
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Quotations for Friday, April 17 
| ti Co . Par| Bid | Ask Par| Bid | Ask Obli ti Of G t | . 
nvesiing Lompanies cay TY ee caniliariawa.| ou; | Ubligations overnmental Agencies 
*Series A... .-------- 1) 3.80) Baan nnnn ans O2e) — 
{ 7S aR 3.6: .--}| Wellington Fund_______. 1} 11.39, 12:59 
Par| Bid | Ask ! Par| Bid | Ask et sae Bank m oa : a. > icin | , Bid Tt Bid , Asked 
heat = 32e]  - -- avestment Banking . |Reconstruction Finan 
Aeronautical Securities_.1| 5.46 5.93||*Huron Holding Corp_--i 5c 15c | Trusteed Industry Shs _25c Se 63¢) Corporations a 1 1943 109.10 109.12! tag — 
Affiliated Fund Inc...144| 1.72) 1.88)|[ncome Foundation Union Bond Fund ser B--.| 14.86) 16.25 sBlair & Co...-.--..... 1 28°; 43¢ 214% ---Feb. 15. 1945/190.7 [109.9 || 1%--.---- July 1, 1942/100.14/ 100.16 
*amerex Holding Corp.10) 11%} 13%|| Fund Inc common..10c) 1.0% 1.13 Series C ...--.-------- 5.31! 5.81|!*First Boston Corp....10] 8 9% | Federal Home |oan Banks! | £14 %_.__Oct. 15, 1942/100.11! 100.13 
Amer Business Shares.-_-.1 2.26 2.48)|\Ineorporated Investors..5) 11.27) 12.12 1 ee Sept. 1, 1942) 0.69 0.50'| %1%%.--July 15, 1943/100.17/ 100.19 
American Foreign Independence Trust Shs_*; 1.46) 1.68 . t%{s.....Dec. 1, 1942) 0.70) 0.60|) $1%-.--- Apr. 15. 1944/100.6 |100.8 
Revesting ......--- .10c} 9.23) 10.12|!tnstitutional Securities Ltd ; Insurance Com anies t%s__...Feb. 1. 1943) 0.89) 0.70)\U S Housing Authority— 
Asoc Stand Oil Shares-.-2/ 3%/ 434|/ Aviation Group shares_.| 10.47) 11.48 p Bisées-u Avr. 1. 1¥43/101.7 |101.10) 136% motes Feb. 1, 1944|101.7 |101.10 
ta Ine..--1) 13.77) 14.97'' Bank Group shares ---- - 58c} 64c Federal Natl Mtze Assn—| i | 
Axe-Houghton Fund Inc_!; 8.82) 9.48 ' en ee eee ae By tap aaeg $ May 16, 1943 i} Other Issues 
nvestm't of Amer. St . ' CallM "42 at 100% 101.2 (191.6 ||U 8S Conversio : 38__.1946) 108%) 109 
Bankers Nat Investing— || | |/Knventors Fund C-------1] 7.30) 7.56 Par| Bid _| Ast pel pia | a) Senge fee | '|U S$ Conversion 3s... 1947 i10 | 11030 
------------ ? } eystone Custodian Fun oe Sa arereny: a 1.__/100.1 (191.5 ||Panama Canal 3s-_...1961] 127%! 129 
ann = === 3%| 3%|| Series B-1._........-.| 26.54] 26.07 | actna Cas & Surety....10| 105 |109 ||tome.....___-........8| 24%| 25%) _CallsulyS. ‘azar 10 27 4 My 
Basic Industry Shares..10; 2.45! ___- SE, . wo ccnwcusse SUMS 33.17. | Astee...........--.--- 10; 44%) 46%/||Homestead Fire_.______ 10} 14%! 15% 
Besten Fund Ine_-_---.--- 5) 10.58] 11.38!) Series B-3._....._....-. 14.60) 16.02 | aetna Life... ...------- 10; 22%! 24%$)|[us Co of North Amer_.10| 57'4| 58% |. 
Broad St Invest Go Inc_-5| 16.13| 17.44|| Series B4__.._........ 728| 8.00 | Agricultural. __........ 25| 60 | 63. ||Sersey Insurance of N Y_20| 27 | 30 New York Bank Stocks 
Bulleck Fund Ltd------- 1} 9.64] 10.58)| Series K-1_.......-...| 11.35) 12.44 | american Alliance. ----- 10; 17%| 19 )})Knickerbocker -________- 5 6%| 7% 
Series K-2...........-. 10.62; 11.71 | American Equitable - - - -- 5) 14%) 16%}||Linooln Fire._.___..___- 5 2%| 3% 
Canadian Inv Fund Ltd..1; 2.20 2.80] Series S-2___.._..___.- 9.14) 10.03 4 am Fidel & Cas Co com__5 8%| 9%||Maryland Casualty ~_-____ 1 1%] 2% 
Century Shares Trust..-*) 20.16 21.67.) Series 8-3_-_......---- 6.72) 7.41 | american Home-------- 10; 5%| 74||Mass Bonding & Ins..1244| 4834] 514% Par| Bia | Ask Par| Bid | Ask 
al vender alg ee ce na Sea eg et Pa R -- American of Newark___2% 11% 124 Mereh Fire Assur com.__5| 40%| 44% Bares 
u -- 7 mis Sayles Mut Fund. 4. 9. American Re-Insurance - 10 44 Mere trs Fire N Y_.4) 5 6 “l Ls ‘ 

Preferred sn I00|'135__| 141 _|/toomisSayies Sec Fund. io| 26:26] 26.80'| Amertean Reserve." 10] 034| 1034||National Caruaiy---.--io| 1834] an | BANK of Manhattan Co.10) 11%) 13%4]/Natlonal Bromx----.-1,80) 48, | 89. 
Commonwealth Invest---1) 2.89) 3.14 American Surety - ----- - 25) 424) 44%4)/National Fire... -..-.- 10} 46%) 48% | Bensonhurst National.._50| 90 | ___||National Safety 1245} 10 | 12 
Gensel Pavements Truett on 27 eo Bond ons : - Automobile_____...---- 10} 31 33 +||National Liberty ________ 2 5%| 6% wah ts ee oe 

Trust Shares. - . +++ und Ine common. _ 6.74) 7. Baltimore American...244| _5%| _6%/||National Union Fire....20| 143 [148 5} 20%) 223 nn Exchange - . --..-. Oo} 1 
ne alae 1.51, ___-||Maryland Fund Inc.__10¢e) 2.70! 3.35 Bankers & Shippers._..25) 76 | 79 ||New Amsterdam Cas____2) 17 18 ee ees ee Bn io bp Nema heaps te re i &s 
Accumulative series---1) 1.51) __-.{}Mass Ipvestors Trust._-.1) 13.76] 14.80 | Boston.____._...----- 100} 507 (527 ||New Brunswick ________ 10; 24 | 26 ote Public National... 17% | 22%! 24% 
AA mod---..--- 1.82} _...|'Mass Investors 2d Fund_1} 6.49' 6.98 | Camden Fire----------- 5| 17%| 18%||New Hampshire Fire_..10} 38%] 40% | ritth Avenue aoe! ie. ts 

Series ACC mod - ----- 1} 1.82] ....| Mutual Invest FundIne 10) 6.73 --.- | Carolina... --..------- 10| 23% | 254%4||New York Fire......__- 5| 11%) 12%] First National of N Y_.100| 985 |1015 )|/Sterling Nat Bank___...25| 21%) 2344 

* Crum & Forster com.-10) 2054) 224 || City of New York-_---- 10} 18%} 19% ||North River... ______ 2.50} 19%] 20% | Merchants .- “100! 135 1145 agprete= 3 hm 
% preferred __-..-.- 1 118%; ---.-| Nation-Wide Securities— Connecticut Gen Life_..10} 22 2% ||Northeastern.____._____ 5 OU ee 
Crum & Forster Insurance (Colo) ser B shares_..__*;| 2.19) ---.- | Continental Casualty_...5| 28 30 ||Northern......_____ 12.50! 77%] 81% 

“Common B shares..-10) 2634} 28%4|| (Md) voting shares..25c/ 892} 99¢ | magie Fire.____.__---- 2% %| 1 ||Northwestern National_25| 1144/1204 a : 

79, preterred....-- i00| 112 | -.--|'Natlonal Investors Corp-1| 4.04| 4.37 | ferployers Re-insurance 10| 39'4| 4234||Pacifie Pires 25| 9454] 0834 otations For Recent Bond Issues 
‘Cumulative Trust Shares.*; 3.05! ____| National Security Series— ane lipeempaianati ei aia e: 5| 5%| 6%||Pacific Indemnity Co__.10| 32%] 31% 

‘Delaware Fund-.-----.--- 13.23} 14.30'| Bond series. --..-....._. 5.82} 6.40 | mederal___________---- 10| 34%| 36%|/Phoenix_-....__-_. 71%! 74% 
Diversified Trustee Shares Income series. - - - - - -... 3.34) 3.71 | Fidelity & Dep of Md_-.20| 107 |112_ ||Preferred Accident ______ 5} 11%] 13% Bid Asked 

C...-------------z-; 2.45) ..--|| Low priced bond series__| 4.79! 5.27 | Fire Assn of Phila------ 10| 4234| 4534||Providence-Washington .10| 28%| 30% 

D_--.--.--------- 2.50) 3.55) 4.10)| Preferred stock series_.-| 5.17| 5.73 | Fireman's Fd of San Fr.25| 91 | 94 /||Reinsurance Corp (N Y).2| 4%| 534] Centrat Illinois Public Servi-e 334s, 1971_--...- TRE ER 102 102% 
Dividend Shares -._---.- 25c 83e 9ic||New England Fund__-_--_- 1} 8.97; 9.68 | Firemen’s of Newark.._.5| 728%| 9%/}|Republic (Texas)_______ 10} 22 23 % | Pennsylvania Electric 334s, 1972__..._.-.---.--..------ --| 106% 107 

- i “ Franklin Fire -------.---- 5| 22%) 23%4||Revere (Paul) Fire.._..10| 20%¢| 21% | Schenley. Distillers 4s, 1952_........_.__-_-- i ae ip Feed 102% 102% 
Baton & Howard— New York Stocks Inc— General Reinsurance Corp 5| 34%| 36%||Rhode Island____.____ 2% 3 4 Southern Natural Gas Pipe Line 34s, 1956 .-..--~-- cenaged + nee 105 
Fund - - ----- 1) 14.40) 15.39)| Agriculture. .-..-...-- 5.70} 6.28 | Georgia Home -__------ 10} 21%| 24 ||St Paul Fire & Marine 62%4| 218 (|226 Wisconsin Power & Light $s, 1971__...._-.-_---.-- 2... 104% 104% 
Steck Fund - ---.----- 1} 8.28) 8.80); Automobile ---.-..--.- 3.55| 3.92 | Gipraltar Fire & Marine_10| 17%| 19%/|Seaboard Fire & Marine_10 8 9! 
e Investment : _. Aviation --_------.-.-- 7.90) 8.69 | Glens Falls Fire_---_----- 5| 3434| 3634)|Seaboard Surety __ __ ___ 10} 38%] 40% e 

Corp (Mass) -.-..----5) 19.32) 20.77|| Bank stock_--_-_------ 5.51; 6.07 | Globe & Republic-- __-_-_- 5| 7%| 8%||Security New Haven__..10| 314%] 36% F 
Equity Corp $3 conv pref-1) 14%] 15 Building supplies - - - --- 3.98; 4.39 | Globe & Rutgers Fire-._15| 7%] 9%||Springfield Fire & Mar_-25| 190% /1014% tons or s s reasury es 
Fidelity Fund Inc_------ *| 11.94) 12.84// Chemical. ----...--.--- 6.24) 6.87 2d preferred________- 15| 654) 6954|/Standard Accident - - -_- 10} 42%] 44% 

First Mutual Trust Fund.5) 4.57 — Electrical equipment.--| 5.29; 5.83 | Great Amer Indemnity...1| 10 11%|}Stuyvesant___._________ 5 2%| 3% Figures after decimal point represent one or more 32ds of a point 
Fiscal Fund Inc— Insurance stock - - - - - --- 7.86) 8.65 | Great American. -------- 5) 21%| 23%)||Sun Life Assurance._.__100) 170 1209 — _ - a 
Bank stock series..-10c) 1.24) 1.49} Machinery ---.......-- G47). 2408 Bee... ..-- 10' 10 11. HT ravelers_...........- 100} 350 (360 | int. | | | int. 
Insurance stk series-10¢) 2.14) 2.51) Oils. --------..------- 5.76; 6.35 | Hanover. __........---- 10| 19%| 2144||U S Fidelity & Guar Co_.2| 23%] 24% Maturity | Rate | Bid | Asked Maturity | Rate | Bid | Asked 
3 Metals - - -- - ---.------ 5.57| 6.14 | Hartford Fire----.------ 10} 73%} 76%//0 S Fire.-.-.--..----.. 4) 40 | 42 — ——_—| —- —| ———_| ——_} —— —}| ——-—|—__]-——_— 
Fixed Trust Shares A.-.10) 6.27) -....'| Railroad__._........-- 2.79} 3.08 | Hartford Steam Boiler_.10} 42%] 4544||U S Guarantee________- 10} 65%| 68% | Sept. 15, 1942 __| 2% | 199.29) 197.31)|Sept. 15, 1944.) 1% 101.19} 101.14 
Foundation Trust Shs A-1) 2.40) 2.85/ Railroad equipment....| 4.29! 4.73 | Home Fire Security - - -_10 \% 54''Westchester Fire _- __- 2.50 28% 30% | Dec. 15, 1942 ..| 1%%| 101.4 101.6 ||Mar. 15, 1945 -.| %%] 100.29) 100.31 
Fundamental Invest Inc.2) 12.66) 13.87} Steel... -.-...-------- 4.85) 5.35 tMar. 15, 1943 .| %%!| 199.5 | 109.8 ||tMar. 15, 1946 | 1% 99.25} 92.28 
Fundamental Trust ||No Amer Bond Trust ctfs _| 37% | ota di June 15, 1943 _.; 14% %/ 199.39) 191 || Nat. Defense Nt | 
ae A..-.--------- 3 2. 3.83 we a rr 1.43) = Ne Y k T t C a Sept. 15, 1943 -.| 1% | 103.29) 10).31)) tSept.15, 1944) %%| 99.25] 99.27 
ween ~-------------- 2.87 --- er eaceee---- MR. -2-- Dec. 15, 1943 _-| 14% %| 191.8 191.194 tDec. 15, 1945 %| 99.15) 99.17 
General Capital Corp....*| 21.97/ 23.62|| Series 1956_-....----- 1 183 ——— Ww or rus ompanies Mar. 15, 1944 -_| 1% 1916 | 101.8 Ctfs of indebt— | . 
General Investors Trust-1) 3.49) 3.77 Gate 20as..--....... ime oe June 15,1944_.| %%' 10).23 109.2511 ts Novi'’42! _._. 0.45 0.42 
| Ata Fund [ne___10¢ 26c) Bic EEE NER ESM SI Se PAE AEC nati SPD PR rene Seles AS 
we se vt pe . /Putnam (Geo) Fund__--1) 10.03! 10.76 ie nea anak " P nie “a - - 

Agricultural shares. ---.-. 77| 4.16 ar 8 Par 3 

Automobile shares _ _ ___ 2.93] 3.24||Quarterly Ine Shares..10c| 3.89) 4.65 —|———| ——__||— . United States Treasu Bills 

Aviation shares -_-.-..-..-.-. 5.11 5.63) Republic Invest Fund___1 2.33| 2.63 | Bank of New York._..100| 237 /|247 NE 6 6 See vewewon 100; 192 197 

Building shares - ...-.--.- 3.77| 4.16!\Seudder, Stevens & Clark I ai 3b ceive ater 10] 3954) 325¢ilirving..........-..... 10 8%! 9% : 

Chemical shares-------] 4.32] 4.76|| Fund Ine... .-._--_ *| 69.19| 70.59 | Bronx County ----_2_" 35, 9 | 1244||Kiogs County --__--~- ioo|1195 |1245 | Rates quoted are for discount at purchase. 

Electrical Equipment._-| 5.72) 6.30)|Selected Amer Shares..24| 6.22) 6.79 | Brooklyn_....-.------ 100} 50 | 54 a . - - - 

Peod shares -__......-.- 2.97| 3.28||Selected Income Shares__1| 2.72) ____ II oo: dlls atetururerty wits 25] 22%) 25% | Bid , Asked | bla Axskea 

General Bond -- --.--.-- 5.60} 6.16||/Sovereign Investors.__..1| 4.61!) 5.13 | Central Hanover... -.---- 20; 57%| 60%!||Manufacturers _____ ~~ 20; 26%] 28% | —- | | — 

Merchandise shares....| 3.33) 3.68||Spencer Trask Fund___-_- *! 10.21] 10.86 | Chemical Bank & Trust_10}; 31%4/ 33% Prefemfed............ 20! 51%} 53% | Treasury Bills— | i} June 3, 1042..-... 0.30% vse 

Mining shares - - ------- 4.10} 4.52|/Standard Utilities Inc_50c 3 as ee 50; 38 | 41 ||New York...........-- 25) 58 | 60% Apr. 22, 1942-.-.-- 0.25% | ....- Juse 10, 1942__._- 040% | --..- 

Petroleum shares_..-...| 3.41! 3.76/!*State St Invest Corp___* 59.24! BEBE Pc deccccocaces 25 8%} 9% Apr. 29, 1942..-_- O.88% 1: sence June 16, 1942_...- OIO%- i. secce 

Railroad shares -_-_----_~.- 2.64 2.92! |Super CorpofAmerAA-_.1} 1.54) —__- Title Guarantee & Trust _12 2%) 3% May 6, 1942..._- | OSM | eocce i} June 17, 1942_..-- aoa 

#R Equipment shares__| 2.56] 2.83) Continental Bank & Tr_10| 9%! 10%/|/Trade Bank & Trust___.10} 19 | 23 May 13, 1942_--__. O20%.1 .éc-- |} June 18, 1042.....| 030% | --..-. 

Steel shares _..._....-.. 3.57 3 04/\Trustee Stand Invest Shs— Corn Exenange Bk & Tr.20} 27%/ 28% May 20, 1942. ... te Bea 1} June 19, 1942... .. oo hae 

Tobacco shares - -- - - --- 2 53) SOG; “eee... .<..-5-.-: H 1a one! PRs 0 db bdie deedaaed 5U| 38%| 41'4||/Underwriters.........100} 84 May 27, 1942.....| 0.30% | - |} July 15, 1942 0.30% | 

Utility shares____..._-- ! 1.89! 2.09|] Series D..-......--- 1} 1.42 Se, «05826 ~cbdesa 100! 158 1170 |/United States_________ 100! 985 1025 

* No par value. t Taese boads are subjeet to all Federal taxes * Q.otations not furaished by sponsor or issuer. z Ex-dividenad, 











its subsidiaries (Metals Reserve, 
etc.) to the BEW. So far as prices 
were concerned, the only change 
noted during the last week was 
an adjustment in antimony in 
New York to compensate for the 
recently advanced freight rate. 
The publication further reported: 


Copper 


During March, mine output of 
copper in the United States 
amounted to 85,556 tons, against 
75,304 tons in February. Output 
of custom and secondary copper 
by primary smelters totaled 6,646 
toms during March, against 4,844 
tons in February. 


Demand for copper remains as 
active as ever, but the tonnages 
being released are being held 
down to a minimum on all busi- 
mess that is not essential for war 
Purposes. The program in Wash- 
ington calls for a larger stockpile 
of copper. Sales in the domestic 
market for the last week involved 
17627 tons, making the total for 
the month so far 57,499 tons. Do- 
mestic metal is moving to con- 
sumers on the basis of 12c., Val- 
ley. Foreign copper is bringing 
11.75c., f.a.s. basis. 

Copper production (not includ- 
ing secondary and custom) of 


Non-Ferrous Metals—Foreign Purchases Taken 
Over By Board Of Economic Warfare 


“Metal and Mineral Markets” in its issue of April 16 reported | 
that responsibility for the purchase and importation of strategic ma- 
terials was vested by President Roosevelt in the Board of Economic 

- Warfare, of which Vice-President Wallace is Chairman, in an order 
issued April 13. This transfers the authority to accumulate stock- 
piles of non-ferrous metals and other essential commodities from the 
Reconstruction Finance Corp. ana®——— 








Anaconda, its subsidiaries, and 
Inspiration for the year 1941 was 
557,585 tons, and currently it is 
at the rate of 600,000 tons a year. 


Lead 


Sales of lead are being made 
more freely, contrasted with re- 
cent months, indicating that there 
is less tension in the market about 
the nearby supply problem. Im- 
ports have been fairly large. April 
needs of consumers are about 90% 
covered, with bookings for May 
estimated at 25% or higher. Sales 
for the week, 14,241 tons. 

Quotations on common lead 
continued at 6.50c., New York, 
which was also the contract set- 
tling basis of the American Smelt- 
ing & Refining Co., and at 6.35c., 
St. Louis. 


Zinc 

The plan under which the zinc 
industry is to operate after May 
31 will be much the same as that 
now in force for copper, the trade 
believes. Formal announcement of 
the revised order may be made 
early in May. 

The Prime Western division 
sold 11,606 tons of the common 
grades of zinc during the week 
ended April 11; shipments amount- 
ed to 7,127 tons. The backlog in- 





situation underwent no change. 


The supply situation in quick-/| creased to treat 450 tons of ore a 


creased to 99,030 tons. The a Quicksilver |Pinchi Lake, B. C., has been in- 


Tin 
One unit of the smelter in 
Texas has been put into operation, | 
but tin is not yet being produced | 
on a commercial scale in that | 
plant. | 
Straits quality tin for future 
delivery was nominally as follows: | 
April May June July 
April 9 ..52.000 52.000 52.000 52.000 
April 10.__.52.000 52.000 52.000 52.000, 
April 11_._.52.000 52.000 52.000 52.000 | 
April 13___.52.000 52.000 52.000 52.000 | 
April 14___.52.000 52.000 52.000 52.000 | 
April 15__--52.000 52.000 52.000 52.000 | 
Chinese tin, 99%, spot, 51.125c. 
April 9 to April 15, inclusive. 
London Tin—No quotations. 





/ 
| 


Antimony 


Effective April 13, the leading 
seller of antimony adjusted the 
price of the metal, ex warehouse, 
New York, to meet the recent 6% 
advance in freight rates. Metal 
offered for sale in this area, 
packed in cases, now takes the 
full freight of $2.27 per case, 
against the previous figure of 
$2.14. This establishes our New 
York quotation on lots of five tons 
but less than a carload at 16.013c. 
per pound. The f.o b. Laredo quo- 
tation, for antimony in bulk, car- 
load lots, continues at 14.50c., 


silver is no longer regarded as | day. 

tight. The trade was interested Silver 
in a report to the effect that Can- , ; 
ada is now producing quicksilver | During the past week the silver 
on a substantial scale. Virtual | ™arket in London has been quiet, 
confirmation of this development| with the price unchanged at 
was contained in the annual re-|2342d. The New York Official 
port of Consolidated Smelting &/|and the U. S. Treasury prices are 
Refining Co., which showed that also unchanged at 35\c. and 35c., 
the daily capacity of the plant at! respectively. 


DAILY PRICES OF METALS (“E. & M. J.’’ QUOTATIONS) 




















Electrolytic Copper——— Straits Tin, Lead Zinc 
April Domest., Refin. Exp., Refin. New York New York St.Louis St. Louls 
9 11.775 11.700 52.000 6.50 6.35 8.25 
10 11.775 11.700 52.000 6.50 6.35 8.25 
11 11.775 11.700 52.000 6.50 6.35 8.25 
13 11.775 11.700 52.000 6.50 6.35 8.25 
14 11.775 11.700 52.000 6.50 6.35 8.25 
15 11.775 11.700 52.000 6.50 6.35 8.25 
Average 11.775 11.700 52.000 6.50 6.35 8.25 


Average prices for calendar week ended April 11 are: Domestic 
copper f.o.b. refinery, 11.775c.; export copper, f.o.b. refinery, 11.700c.; 
Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead, 6.350c.; 


St. Louis zinc, 8.250c.; and silver, 35.125c. 


The above quotations are “‘M. & M. M.'s” appraisal of the major United States 
markets, based on sales reported by producers and agencies. They are reduced to the 
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound. 

Copper, lead and zinc quotations are based on sales for both prompt and future 
deliveries; tin quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted on a delivered basis; that is, 
delivered at consumers’ plants. As delivery charges vary with the destination, the 
figu.es shown above are net prices at refineries on the Atlantic seaboard. Delivered 
prices in New England average 0.225c. per pound above the refinery basis. 

Export quotations for copper are reduced to net at refineries on the Atlantic sea- 
board. On foreign business, owing to World War II, most sellers are restricting offer- 
ings to f.a.s. transactions, dollar basis. Quotations for the present reflect this change 





equal to 15.48c., New York (freight 
0.98c. per pound). 


in method of doing business. A total of .05c. is deducted from f.a.s. basis (lighterage, 
| ete.) to arrive at the f.o.b. refinery quotation. 
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Abraham & Straus, Inc.—Bank Loan— 


Company has borrowed $983,000 from the Central Hanover Bank 
& Trust Co. to augment working capital, according to a statement 
filed with the SEC. The note bears interest at the rate of 2% annu- 
ally and matures in 1945.—-V. 155, p. 1401. 


Acme Steel Co. (& Subs.)—Annual Report— 


Calendar Years— 1941 1940 
EB Ra ey BH ee uu... $34,753,062 $20,690,302 
Cost of products sold__- 20,474,205 12,716,002 
Selling, administrative and general expenses 5,096,180 3,776,675 
Provision for depreciation. ba = 679,958 601,954 
Amortization of patents.___-- GG. 3,210 2,837 


$8,499,509 $3,592,834 





Operating profit _......__-- 











fh ee So eS 7,716 12,823 

meses  Soeetie 5. ois a $8,507,225 $3,605,657 
pO RRS Saas eS et ON 1,814 12,154 
Loss on sale or abandon. of equip. and patents -~---- 1,305 
Federal normal income tax, surtax and declared 

value excess profits tax..._.......-~-.-.-.-- 1,421,000 898,395 
Federal excess profits tax_._._._____..-- -«-~-- 3,904,000 503,832 
Canadian normal and excess profits taxes____- 40,540 10,540 
Underprovision of taxes for prior years.._.__-~- Cr27,229 595 

EE IEE cetipel 5 neko elon Sete. Sere 
Be iS ERE Fe PEELE De me 1,640,540 984,324 

ES inca reccecigten madinegte eae sateen etn de epee.” ne , ee 
Earnings per share__________ a $9.65 $6.63 

Censolidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
SORTS. Se a POO tt SE AER ee $2,539,836 $727,567 
Dominion of Canada Victory loan bonds, at cost Se ees 
Trade notes and accounts receivabie (less res.) 1,877,700 1,832,722 
Inventories, at lower of cost or market. __+-- 4,111,148 4,863,039 
Se SD one hats oo dle altnda alten aS 43,121 49,100 
*Property, plant and equipment.___.__-__-__- 10,297,424 9,451,673 
Construction in process. .--_.- on me Se ea 196,794 116,017 
Patents, at cost (less amortization)... .~-. > 56,183 43,158 
Prepaid insurance, taxes, etc.......- ~~. 62,572 41,830 





Total - Po San iS atlas tethies aibqiek $19,207,329 $17,125,105 
Liabilities— 
Notes payable -__.__--_-- pinto fee 2 iin a Ae $500,000 
Accounts payable _._...-~-~_--- is $1,158,454 1,086,703 
Accrued Federal capital stock and local taxes 224,666 182,142 


Interest accrued _._-- , 750 


Federal and Canadian taxes on income (est.)-- 2,365,540 1,446,124 
Reserve for workmen's compensation insurance Kp eee eT 
Capital steck ($25 par)..-._---- ie Ge Rh ow 8,202,700 8,202,700 

7,233,247 5,706,686 


ete -“Witeeee 227 3h ee ee 


y | ecenees apm _... $19,207,329 $17,125,105 


*After depreciation reserves of $7,300,200 in 1941 and $7,016,597 in 
1940.—V. 155, p. 691. 


Adams Express Co.—First Quarter Report— 


Company reports net assets as of March 31, 1942, based on market 
values at that date, of $23,687,186, equivalent to 249’. of the 
principal amount of funded debt.then outstanding in the hands of 
the public. This compares with net assets of $25,062,499 on Dec. 31, 
1941 and $25,486,502 om March 31, 1941. Net assets applicable to the 
common stock were equivalent to $9.69 per share on 1,463,400 shares 
of common stock outstanding March 31, 1942, compared with $10.62 
per share at Dec. 31, 1941 and $10.90 per share at March 31, 1941 
on the common stock outstanding on those dates. 


Consolidated Income Acceunt—3 Months Ended March 31 











1942 1941 1940 1939 
Income: Divs. on secs._ $264,695 $224,635 $171,648 $165,829 
Interest on securities 16,639 7,969 12,416 18,480 
Miscellaneous income ’ 482 
Total income $281,334 $232,604 $184,064 $184,790 
General expenses 44,529 43,051 47,781 57,239 
Interest os 99,349 99,452 99,602 99,441 
Provision for taxes *7,983 *5,400 *5,381 11,205 
Net income a $129,473 $84,700 $31,300 $16,906 


*No provision is included for Federal income taxes (other than a 
minor amount relating to an inactive subsidiary). 
Comparative Consolidated Balance Sheet 


Assets—- Mar. 31, '42 Dec. 31, '41 
Cash scemnsiclliaiaiiaisibahilantintnathahdiia $4,545,528 $3,738,330 
U. S. Treasury bonds, 2427, at cost ; 500,625 500,625 
Accrued interest & dividends__-_ 71,513 50,721 
Amt. receiv. for secs. sold—-not delivered 30,892 14,603 
tInv. in Adamex Sec. Corp. «wholly-owned sub.) 100,000 100,000 
TOther securities—at cost__- te . 35,015,711 37,450,805 


. $40,264,270 $41,855,083 





Te a 


Liabilities— 


Collateral trust 4% bonds, due 1947. $1,241,500 $1,256,000 


Collateral trust 4% bonds, due 1948. 1,375,500 1,375,500 
10-year 4%‘» debs., due 1946. ____-_ 6,883,500 6,883,500 
Amt. pay. for secs. purch.—not received 110,227 251,894 
Accr. int. incl. unclaimed matured interest 88,727 157,825 
Accrued taxes & expenses_......__.._--..-~--- 35,779 33,514 
Reserves for contingencies__- - 125,968 127,178 
“Common stock ____-__-_- pa 1,463,400 1,463,400 
Capital Gimgius ..........2. ie ant 24,565,938 26,062,014 
Earned surplus —-.----~.--- ahi 4,373,731 4,244,258 





Tetel s"-..-- ‘ . $40,264,270 $41,855,083 


*Represented “by 143,400 no par shares at an assigned value $1. 
*+Book value $97.331 in 1942 and $97.439 in 1941. tMarket value 
$18.796,997 in 1942 and $21,231,505 in 1941. 

Note 1—The excess of cost over market value of the companies’ 
securities ‘other than the investment in a subsidiary not consolidated) 
et March 31. 1942,. was $16,213,714 as compared with $16,219,612 at 
Dec. 31, 1941. 

Note 2—The investment in Adamex Securities Corp., a wholly-owned 
subsidiary ‘not censolidated, in conformity with regulations of the 
SEC applicable to financial statements of an investment company), 
has been separately stated at cost and is valued at book value as 
shown by the books of the subsidiary.—V. 155, p. 257. 


All America Corp.—Results for 1941— 
See American Cable & Radio Corp. below.—V. 155, p. 45. 


Allied New Hampshire Gas Co.—Merger— 
See Exeter Gas Light Co. 





Aluminum Co. of America—Annual Report— 


Despite’ a sharp rise-in production and sales, net income of the 
company for 1941 showed -a-decline of 12.1% from the previous year 
due mainly, according to. the--annual report, to increased taxes, 
riting costs of production and manufacture and a two-cent a pound 
red"ction in theobase price of aluminum ingot. 

After all charges and adjustments, the consolidated net income 
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for the year 1941 was $40,882,134, which compares with an adjusted 
net income of $46,522,471 in the previous fiscal year, the report, 
signed by Arthur V. Davis, Chairman, and Roy A. Hunt, President, 
States. The 1941 earnings are equivalent to $22.90 a common 
share, compared with $26.73 a share in 1940. 

Federal, State and social security taxes paid by Alcoa increased 
61.82 to $57,000,000 in 1941, the report states. This tax is equiva- 
lent to $38.65 per share of outstanding common stock as against 
$23.89 for the preceding fiscal year. 

The report revealed that production of new aluminum by the 
company increased 46‘ in the year just closed. During the same 
period net shipments increased 22.8%. 

The company’s self-financed expansion program to assist in meet- 
ing the national emergency was increased to approximately $215,- 
000,000 during 1941. A large majority of these expanded facilities 
have been completed and put in operation, Messrs. Davis and 
Hunt wrote, and it is expected that all of them will be completed 
by the end of the calendar year. In compliance with censorship 
rules, it is impossible to describe these facilities in detail, the 
report continued, but they are of the latest design and of such 
type as to be useful not only in the emergency but, it is hoped, in 
the period following the emergency. 

The number of employees increased 42.6% during the 12 months’ 
period ended Dec. 31, 1941, from an average of 36,276 during 1940 
to an average of 51,744. Since the end of the year employment has 
continued to mount and is now in excess of 60,000, the year-end 
statement says. Total aggregate payroll disbursements increased 
57.1% over 1940. 

Winning the war, the report states, ‘‘requires that the United 
States produce annually almost seven times as much aluminum as 
it produced in 1939. Toward that end Alcoa, in a little over a year, 
has more than doubled the production rate which required 50 years 
for it to attain. Facilities for fabricating most forms of the metal 
have already been doubled and facilities for certain forms have been 
increased to more than six times what they were when World War 
II started.”’ 

The report points out that at the beginning of 1939 Alcoa had 
277,000,000 pounds of aluminum on hand, or more than it had sold 
during the entire previous year. The company’s own supply was 
enough to build 10,000 flying fortresses. By the end of 1940 this 
stock had been reduced to 154,000,000 pounds, but despite the heavy 
demand of last year this stock had increased substantially by the 
end of 1941. 

In addition to Alcoa's own $215,000,000 program, the company is 
building plants for the Defense Plant Corporation which will more 
than duplicate the capacity of the aluminum industry within the 
United States. Alcoa is building these plants for the Government 
without profit, the report states, and will operate them under a 
contract whereby Alcoa is either repaid the overhead and similar 
expenses and a retention of a certain percentage of the profits, 
or a rental will be paid for their use. 

Alcoa’s production in its own plants and those it will lease from 
the Defense Plant Corporation, will, within the coming year, be 
greater than the amount it is believed Germany and all her con- 
quered countries can produce, Mr. Davis and Mr. Hunt wrote. 

The post-war outlook for the aluminum industry is also discussed 
in the year-end statement, and the President and Chairman antici- 
pated that new uses for the metal and expansion of the old applica- 
tions plus the present lowered selling prices for aluminum will 
make it possible for the nation to consume this production. Alcoa 
has made four reductions in the price of aluminum since March 25, 
1940, bringing the price from 20 cents a pound to 15 cents. Corre- 
sponding reductions in fabricated products have also been made. 
Fifteen cents is the lowest price at which Alcoa has ever offered 
its ingot, and it was stated that the reduction was in line with 
the company's long continued policy of passing on to the consumer 
the benefits arising from research, improvements in manufacture 
and larger production. 

Two of Alcoa's subsidiaries which manufactured products destined 
for civilian consumption are now producing articles needed for vic- 
tory, the report continues. In addition the Aluminum Cooking 
Utensil Co. has also undertaken the sale of non-aluminum articles 
purchased from outside sources, such as silverware, cutlery and glass, 
and has thus been able to retain most of its large and widely scat- 
tered sales force against the time when aluminum may be available 
again for cooking utensils. 


Consolidated Income Account fer Calendar Years 
(Including Wholly Owned Subsidiaries) 


1941 1940 1939 1938 
$ $ $ $ 
Gross eorns., after exps. 105,964,765 +51,475,743 +42,939,952 +21,901.247 

















Res. for depr., depl., etc. 17,122,913 7,329,446 6,306,563 6,338,101 
Provision for income & 
profits taxes ---~ 47,959,718 aioe _— is —_— 
Net income . 40,882,134 44,146,297 36,633,389 15,563,145 
Preferred dividends 7,153,986 7,154,361 10,528,793 8,003,349 
Common dividends 8,833,950 8,833,950 12,179,833 teas 
Surplus — 24,894,198 28,157,986 13,924,763 7,559,796 


Previous surplus 


79,579,526 51,421,540 36,025,540 28,465,744 
Adjust. of prior years : 


2,350,143 1,471,237 ae 





Surplus, Dec. 31__. 106,823,867 79,579,526 51,421,540 36,025,540 
Earnings per share on 


common stock __ $22.90 $25.12 $19.76 $5.13 


tAfter deducting all taxes and operating expenses and also after 
charging premium on purchase of preferred stock amounting to 
$587,058 in 1940, $737,500 in 1939 and $26,515 in 1938. 


Consolidated Balance Sheet, Dec. 31 


1941 1940 
Assets— $ $ 
re 9,013,003 5,643,304 


Accounts and notes receivable, less reserves 43,829,689 28,446,820 

Marketable securities, at cost______ Rise 20,356,937 20,073,865 

Inventories of aluminum, materials & supplies 50,617,016 34,715,793 

Prepaid expenses and deferred charges_ . 11,671,958 8,643,142 

Invests. in subsidiary and other cos. not consol. 23,879,542 25,852,491 

Contract for deferred payments on sale of 
fixed property - 


- oe 11,911,906 11,911,905 
*Land, water rights, plants and facilities 


_ 256,588,814 157,582,629 


ee. ee = 427,868,865 292,869,950 

Liabilities— 
I tT nnowe 220 a 6,038,154 
Notes pavable—due within one year naa 17,900,000 3,100,000 
Mortgages payable—due within one year_- 276,008 — 
Accrued items net yet due.._...........__...__ 6.718.526 4.186.556 
Reserves for inceme and other taxes_______. 52.262.539 34,517,443 
Dividend on preferred stock—payable Jan. 1 1,788,497 1,788.497 


2% % sinking fund debenture bonds due 1946 22.000.000 24,000,000 
Notes pavable—not due within one year___._.__ 58.680,000 Ab tetigein 


Mortgages payable—-not due within one vear__ 5.244.152 niin 

Miscellaneous operating and other reserves__ 8.300.620 3.082.550 
Res. for decrease in value of secs. and invests. 10,000,000 10,000,000 
Preferred stock (par $100) ______ a 119.2%3,100 119,273,100 
*Common stock _ eee iis datas 7.263.125 7,263,125 


a aN I a eg 106,823,867 79,579,526 





0 A ee sie .-.... 427,868,865 292,869,950 

*After deducting amortivetion, denietion end depreciation: 1941, 
$116,707.229; 1940. $100.327.334. +Represented by 1,472,625 shares, 
no par value.—V. 155. p. 1401. 


American Airlines, Inc.—New President— 


A. N. Kemp has been elected President to succeed C. R. Smith, who 
has resigned to enter the U. S. Army Air Forces. Mr. Kemp, who has 





been a director of American Airlines since April, 1941, is President of 
the Pacific Mutual Life Insurance Co. of Los Angeles. That company 
has elected him Chairman of the Board and given him leave of absence 
for the duration of the war.—V. 155, p. 1301. 


Alabama Power Co. (& Subs.)—Annual Report— 


Calendar Years— 1941 1940 1939 1938 
Total gross revenue $26,520,940 $22,598,744 $22,102,809 $20,024,506 
Operation expenses 9,435,312 7,264,483 6,021,391 5,185,303 
Maintenance rT eee 953,660 1,056,833 1,001,062 991,355 
Prov. tor deprec.ation__ 2,860,680 2,800,000 2,012,280 2,612,280 








General taxes ____. 2,696,520 2,550,431 2,600,063 2,406,725 
Fed. and State income 

SETS OS Ty a 1,643,341 1,003,931 890,754 546,777 
Fed. excess profits tax- 644,521 a aa i tiatlas te 
Int. on long-term debt 4,551,090 4,596,961 4,599,571 4,599,595 
Amort. of debt. dis- 

count and expense__ 239,446 242,633 242,987 242,987 
Misc. int. and other 

a 73,118 87,034 74,060 76,050 
Int. charged to constr. Crl13,209 Crs0,814 Cr58,333 Cr61,472 

Net income ---- $3,536,462 $3,017,252 $4,118,974 $3,364,906 
Divs. on pref. stock 2,353,048 2,342,138 2,342,138 2,342,138 
Divs. on com. stock_- 981,500 566,250 755,000 755,000 

Balance ‘ $201,914 $108,864 $1,021,836 $267,768 
Earn. per sh. on com._ $0.31 $0.18 $0.48 $0.27 

Consolidated Balance Sheet, Dec. 31, 1941 
Actual *Pro Forma 

Assets— $ 
Utility plant, including intangibles____._______ 190,778,142 167,375,243 
Investment and tund accounts________________ 726,228 26,228 
CORR n-ne cee ncn demaeewersscncosces ~ Sn 
U. S. Govt. and Federal Agencies securities__ 3,612,2574 
Wereee: Teneo Se 64,653 64,653 
Special deposits __...______- a aa 32,398 5.455 
Accounts and notes receivable— 

Service accounts _______-_-_ cee ees 1,643,297 1,643,297 

Merchandise accounts —___- Rete. 217,481 217,481 

Misc. accts., notes and int. receivable_______ 621,310 621,310 

Reserve for uncollectibie accounts... _____ Cr374,074 Cr374,074 


Materials and _ supplies__- ; ie 2,092,720 2,092,720 
Prepaid taxes and insurance_ 331,408 331,408 


Deferred charges —____~_- _... 4,148,108 6,218,770 
....... 207,647,580 179,952,701 





We bea tliahaae 
Liabilities— 

Preferred stock (no par)— 
$7—165,255 shrs. actual and 159,575 shrs. 


pro forma, stated at_ eee ees fk ee 
$6—175,738 shrs. actual and 170,456 shrs. 
pro forma, stated at________-_ _........ 16,910,994 17,045,600 
$5—26,185 shrs. actual and 25,845 shrs. pro 
forma, stated at______~- 9S RE Rats ios: 3 2,553,037 2,584,500 
Common stock (3,775,000 shrs.), stated at____ 50,561,300 20,762,500 
Long-term debt: 
pO YER ae ae ae _.......-.-... 95,583,600 80,000,000 
I ee preci ce ae ih. ,000 
SE, IS os nad once dee ees + 773,047 773,047 
Accrued taxes  ___-_- \ " 2 TS 3,361,262 3,361,262 
Accrued interest adalit ROre ty CAS 709,413 1,032 
Preferred dividends declared or accrved___ ~~~ 585,535 876,027 
Preferred dividends payable Jan. 2, 1942._.__.__ Dr552,803 Dr552,803 
Customers’ deposits -_-_-- A EO Se 102,835 102,835 
Miscellaneous ; cai caead 41,782 41,782 
Deferred credits - : eaneuiel 370,074 161,189 
Reserves . 16,929,967 26,838,232 
Surplus 3,430,313 sania. 
Teta. .. _.... 207,647,580 179,952,702 


*After giving effect to refund‘ng of bonds subsequent to Dec. 31, 
1941 (see V. 155, p. 358).—V. 155, p. 1401. 


American Agricultural Chemical Co. (Del.) (& Subs.) 


—Earnings— 

Nine Months Ended April 2— 1942 1941 
Gross profit from operations $3,515,208 $1,464,430 
General operating and administrative expenses 629,827 605,656 
Provision for losses on time sales on shipments 2 

made during period SE 179,663 127,091 

Net profit (before depreciation of plants, 
deplet. of mines and reserve for self-ins.) $2,705,717 $731,683 
Depreciation of plants__ 435,110 450,008 
Depletion of mines__--___ 22,826 21,174 
Reserve for self-insurance 29,799 27,295 

Net profit before provision for Fed. inc. taxes $2,217,983 $233,207 
Provision for Federal taxes partially estimated *1,048,000 80,000 

Net profit charged to earned surplus $1,169,983 $153,207 


Earnings per common share_ ‘ $1.86 $0.24 
*No provision necessary for excess profits taxes.—V. 155, p. 1114. 


American Cable & Radio Corp.—Earnings of Subs. 

Frank W. Phelan, President of the All America Corp. and the 
Commercial Mackay Corp., announced after meetings of the directors 
on April 10 the results of operations of the two corporation for the 
vear 1941. Consolidated net earnings of All America Corp., calcu- 
lated in accordance with the provisions of the indenture and avail- 
able for interest on the income debentures, amounted to $1,224,362, 
and Mr. Phelan announced that the full 4% interest would be paid 
on May 1, 1942, to holders of such income debentures, series A and 
series B, of record April 20, 1942. Consolidated net income amounted 
to $1,022,653. 

The operations of Commercial Mackay Corp. and subsidiaries re- 
sulted in a consolidated net loss, calculated on the basis set forth in 
its indenture, in the amount of $48,582, and it was announced that 
no interest is payable on its income debentures for 1941. The con- 
solidated net loss, after deducting interest accruing on the income 
debentures at the full rate of 4% per annum, amounted to $450,136. 

All America Corp. controls All America Cables & Radio, Inc., and 
Sociedad Anonima Radio Argentina, and Commercial Mackay Corp. 
owns The Commercial Cable Co. and the Mackay Radio & Telegraph 
Companies.—V. 155, p. 45. 


American Light & Traction Co.—To Liquidate to 


Comply With SEC Order— 

William G. Woolfolk, President, announced April 13 that the com- 
pany would be liquidated in compliance with the integration and sim- 
plification provisions of the Public Utility Holding Companv Act. 

Organized in 1901, American Light & Traction has extensive hold- 
ings in utilities in Texas, Michigan and Wisconsin, in addition to large 
stock interests in the International Paper Co. and the Detroit Edison 
Co. Last August the SEC ordered the company to sell or otherwise 
dispose of its interests in the San Antenio Public Service Co., American 
Coal Co.. South Texas Ice Co.,. and its common stock holdings in 
Detroit Edison and International Paper. 

Negotiations have been carried on actively for the sale of the San 
Antonio property, Mr. Woolfolk disclosed, but disorganized market con- 
ditions have forced the conclusion that the Detroit Edison holdings 
should not be sold for cash, but should be disposed of in some other 
manner. American Light owns 1.289.205 common sheres of Detroit 
Edison, carried on its books at a stated value of $50,871,453. 
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“If the company were also required to dispose of its Wisconsin prop- 
erties and be allowed to retain only its principal integrated system— 
Michigan Consolidated Gas Co.,"’ Mr. Woolfolk declared, “the Com- 
mission might well find that American Light & Traction would no 
longer serve any useful purpose.” 

He added that the management maintained the definite view that 
the most feasible method of complying with the SEC’s order was to 
liquidate the company by distribucing among stockholders such assets 
and investments as cannot be sold advantageously.—V. 155, p. 634. 


American Gas & Eleciric Co. (& Subs.)—Earnings— 
Period Ended Feb. 28— 1942—Month—1941 1942—12 Mos.—1941 


Subs. consolidated: 
$8,782,625 $7,853,014 $99,717,763 $87,599,730 























0 EEE 2.886,891 2,522,939 35,688,293 27,779,871 
Maintenance —__.._.__ 439,088 387,901 5,208,026 4,663,783 
Depreciation __.._____ 1,088,292 1,055,912 12,827,869 12,460,008 
Amort. of elec. plant 
acquisition adjust.___ EN POS oe e1ee2.... ats... 
*Fed. income taxes____ 1,019,253 646,272 7,532,984 5,898,393 
*Excess profits taxes__ S63.000° «1S SGGaweO- - ~~ see. 
G@ther taxes .......... 821,119 794,448 9,686,021 8,949,964 
Operating income___ $2,277,148 $2,445,541 $25,699,904 $27,847,711 
Other income -_-.___-- 8,502 12,797 320,395 * 183,214 
Gross income —____-~ $2,285,650 $2,458,338 $26,020,299 $28,030,925 
Interest on funded debt 608,632 594,735 7,304,981 7,491,411 
Other int. and deducts. 25,360 64,243 497,524 1,694,073 
Divs. on pref. stocks __ 323,692 346,824 3,908,772 4,909,129 
Bal. earned for com. 
a I $1,327,960 $1,452,536 $14,309,022 $13,936,313 
ave ae Clem weGems: SCC 12,155,932 8,540,083 
Undistributed net inc. 
of subs. consol.___ $1,327,960 $1,452,536 $2,153,089 $5,396,230 
American Gas & 
Electric Co.— 
Undistributed net inc. 
of subs. consolidated 
on apevey So... 1,327,960 1,452,536 2,153,089 5,396,230 
Inc. from subs. consol.: 
ee CO Ce ences 12,155,932 8,540,083 
Divs. on pref. stocks 54,165 68,496 665,264 1,758,166 
Int. on bonds and 
enreanees 2s... 71,699 73,453 835,931 1,436,362 
Other income --_------ 2,617 3,840 42,414 65,664 
SE St $1,456,441 $1,598,325 $15,852,631 $17,196,504 
*Taxes and exps., net 85,224 38,127 1,083,225 795,576 
EE $1,371,217 $1,560,198 $14,769,405 $16,400,928 
Interest & other deduct. 92,928 95,046 1,123,955 1,159,858 
Divs. on pref. stock___ 140,767 140,767 1,689,209 1,689,209 





Balance earned for 
common stock__-_-_- $1,137,522 $1,324,384 $11,956,242 $13,551,861 
*Federal tax charges of a subsidiary for the 12 months ended Feb. 
28, 1942, were decreased by $723,981.74 (of which $152,087.62 would 
have been excess profits taxes) as a result of a non-recurring reduc- 
tion in taxable income due to the 1940 refinancing. A decrease, for 
the same reason, in tax charges for the 12 months ended Feb. 28, 1941, 
of $983.807.76 was credited directly to surplus in December, 1940. 
In February, 1942, the accrual for normal Federal income taxes was 
based on a rate of 3834%, which is 25% greater than the rate in the 
existing law. This accrual will reauire adjustment when ithe final 
provisions of the proposed 1942 tax law became known. In February, 
1941, the accrual was based on a rate of 2625%, which was 10% 
greater than the rate in the then existing law.—V. 155, p. 1301. 


American Smelting & Refining Co.—Wage Dispute— 


The National War Labor Board on April 4 announced an arbitration 
award settling the dispute between two plants of this company, at 
San Francisco and Selby, Calif., and two locals of the International 
Union of Mine, Mill and Smelter Workers, CIO. The arbitration board 
which made the award was composed of Judge Walter P. Stacy, John 
E. Connelly and Sherman Dalrymple. Mr. Dalrymple dissented. 

The case was certified to the Board on Feb. 5 and at the hearings 
before the panel in March, it was agreed that the dispute be settled 
by arbitration with the members of the panel acting as arbitrators. 
The dispute arose over the union’s demand for wage increases and 
the award will affect 250 employees at the San Francisco plant and 
550 at the Selby plant.—V. 155, p. 1401. 


American Surety Co.—58th Anniversary— 


This company on April 15 observed its 58th anniversary. It was 
Mmecorporated in New York State in 1881, but it was not until 1884 that 
it started operations. It was the first company organized in the 
United States devoted exclusively to the business of suretyship.—V. 155, 


Pp. 396. 


American Telephone and Telegraph Coe. — Quarterly 
Report— 
Walter S. Gifford, President, states: 


During the first quarter of this year the Bell System had a net 
gain of about 322,000 telephones as compared with 371,300 ior the 
corresponding period of 1941. There were approximately 19,163,400 
Bell System telephones in service on March 31, 1942, or 7.3‘ more 
than at the end of March, 1941. 

The number of toll and long distance conversations for the first 
quarter of 1942 was about 12.5% greater than for the same period 
last year, while the increase in the longer haul calls was about 30%. 


In the following statements Federal taxes for the months of 1942 
have been accrued at the rates imposed by the 1941 Revenue Act which 
are still in effect. It is estimated that the increase in tax rates pro- 
posed by the Secretary of the Treasury on March 3, 1942, would 
reduce earnings on American Telephone and Telegraph Co». stock by 
more than $4 per share per year. It is impossible at this date to 
fay just what taxes will be imposed, but heavy increases applicable to 
the full year are in prospect and the net income now shown for the 
periods ending in 1942 is, to the extent that taxes may be retroactively 
increased, higher than it will ultimately prove to have been. 


Earnings of American Telephone and Telegraph Co. 

















Period End. Mar. 31— 1942—-3 Mos.—1941 1942—12 Mos.—1941— 
~ $ Ss $ 

Operating revenues______44,466,261 35,196,378 156,323,767 126,457,642 
Operating expenses in- 

cluding taxes ______ *34,491,121 28,207,536 123,466,304 106,665,746 

Net over. income____ 9,975,140 6.938,842 "32,857,463 19,791,896 
Dividend income 41,415.828 43,435,615 167.739,593 180,218,876 
Interest income _. 1,404,096 2,033,536 9,038.694 7,382,850 
Other income—Net____ 419,893 120,899 350,217 553,642 

Total income ______ 53.214.957 52.578.892 209.985.967 207.947.264 
Interest deductions 6,146,610 5,108,015 23,413,762. 17,706,328 

+*Net income ___ . *47.068,347 47,470.877 186,572,205 190,240,936 
CO 42,045,287 42.045,287 168,181,146 168,181,146 

ee *5,023,060 5,425,590 *18,391,059 22,059,790 
Earnings of American 

Tel. and Tel. Co.—per 

AS RTS Ae *$2.52 $2.54 *$9.98 $10.18 

*Federal taxes for the three months ending March 31, 1942, have 


been accrued at rates imposed by the 1941 Revenue Act, now in effect. 
Heavy increases in these rates for the year 1942 are under considera- 
tion by Congress. Thus the earnings shown for the periods ending 
March 31, 1942, are. to the extent that taxes mav be retroactively 
increased, higher than they will ultimately prove to have been. 

*Does not include the comvanv’'s proportionate interest in undivided 
profits or deficits of subsidiary companies. 

Note—In above rerort certain 1940 and 1941 tax and other maior 
retroactive items. included in the arcounts when encountered, have 
been distributed to the periods to which they are applicable. 











Bell System Censolidated Earnings Repert 
1942—-3 Mos.—1941 1942—-12 Mos.— 1941 

















Period End. Feb. 28— $ $ > 7 
Que SOUR. rencn-s-- 344,790,186 308,302,144 1,322,667,730. 1,189,376,668 
Gearc Ss. GS aa-=s.- 222,495,449 197,650,612 854,440,500 773,786,928 
Denes ocoeccs : *63,191,993 53,642,513 *°*237,098,136. 192:334;634 

Net oper. income 59,102,744 57,009,019 231,129,094 223,255,106 
tOther inc.—wNet- 5,104,457 7,693,314 19,579,971 38,508,651 

Total income_-.-_- 64,207,201 64,702,333 250,707,065 261,763,757 
Int. deductions._._._. 12,651,278 11,410,437 49,643,769 43,177,043 

Total net income *51,555,923 53,291,896 *201,063,296 218,586,714 
Net inc. applicable 

to stocks of subs. 

consolidated held 

by public —_-_~-- *1,832,859 2,156,495 *7,532,009 9,008,895 
Net inc. applicable 

to Amer. Tel. & 

Tel. Co. stock... *49,723,064 51,135,401 *193,531;287 209,577,819 

Per share—Amer. 

Tel: & Tel. Co. 
GGG niinens sin *$2.66 $2.74 *$10.36 $11.22 


*Federal taxes for January and February, 1942, have been accrued at 
rates imposed by the 1941 Revenue Act, now in effect. Heavy increases 
in these rates for the year 1942 are under consideration by Congress. 
Thus the earnings shown herein for the periods ending Feb. 28, 1942, 
are, to the extent that taxes may be retroactively increasd, higher 
than they will ultimately prove to have been. 

tIncludes proportionate interest in earnings or deficits of Western 
Electric Co. and all other controlled companies not consolidated (partly 
estimated).—V. 155, p. 1502. 


American Tobacco Co.—Registers $100,000,000 Deben- 
tures With SEC.—The company on April 10 filed a regis- 
tration statement with the SEC covering $100,000,000 
3% debentures, due April 15, 1962. 

Morgan Stanley & Co. head a group of 146 underwriters which cover 
the principal cities in the country. It marks the biggest piece of 
corporate financing since the country entered the war. 

The offering price to the public, the underwriting discounts or 
commissions, and the redemption provisions are to be filed by 
amendment. 

The proceeds from the sale of the securities, together with other 
funds of the company, are to be applied to the payment of $12,977,000 
of 2.45% serial debentures, $16,000,000 2% notes, and $75,500,000 
short term loans payable to banks. 

A list of the underwriters, together with their participation, was 
given in ‘“‘Chronicle’’ Thursday, April 16, p. 1533. 


Successor Trustee— 

The Chemical Bank & Trust Co. has been appointed | successor 
trustee for the following issues: Consolidated Tobacco Co. 4s of 1951, 
The American Tobacco Co. 4s of 1951, and The American Tobacco Co. 
Gs of 1944.—V. 155, p. 1402. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of American 
Water Works & Electric Co. for the week ending April 11, 1942, totaled 
70,456,000 kilowatt-hours, an increase of 30.55% over the output of 
53,967,800 kilowatt-hours for the corresponding week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Wk. End.— 1942 1941 1940 1939 1938 
Mar. 21__-_ 71,789,000 61,356,000 51,267,000 44,045,000 31,998,000 
Mar. 28____ 72,625,000 62,571,000 50,632,000 45,840,000 38,212,000 
Apr. 4 __-_ 172,124,000 55,919,000 49,708,000 40,686,000 39,779,000 
Apr. 11____ 170,456,000 53,968,000 51,321,000 41,992,000 38,685,000 


—V. 155, p. 1502. 


American Zinc, Lead & Smelting Co.—Pref. Dividend 


The directors have declared a dividend of $1.25 per share on 
account of accumulations on the $5 prior preferred stock, covering 
the quarter ended Dec. 31, 1941, payable May 1 to holders of record 
April 21. A like amount was paid in each of the nine preceding 
quarters, the Feb. 1, 1940, payment being the first since Nov. 1, 
1937, when $1.25 was also paid.—V. 155, p. 359. 


Associated Gas & Electric Co.—Weekly Output— 


The Atlantic Utility Service Corp. reports that for the week ended 
April 10, net electric output of the Associated Gas &. Electric group 
was 116,189,058 units (kwh). This is an increase of 14,738,814 units 
or 14.5% above production of 101,450,244 units a year ago.—V. 155, 
p. 1502. 


Atchison Topeka & Santa Fe Ry.—-Carloadings— 


Santa Fe System carloadings week ending April 11, 1942, were 20,158, 
compared with 20,722 same week 1941. Received from’ connections, 
8.897, compared with 7,155 same week 1941. Total cars moved, 29,055, 
compared with 27,877 same week 1941. Santa Fe handled total of 
31,865 cars preceding week this year.—V. 155, p- 1503. 


Anaconda Copper Mining Co.—Annual Report— 


New highs for Anaconda in war-essential copper and zinc produc- 
tion and in copper and brass fabrication, constituting all-time records 
for its non-ferrous metal production and fabrication, were made 
public Aprii 13 in the annual report for 1941 of the company. 

Net income for the year amounted to $43,433,659, or $5.01 per 
share on 8,674,338 shares of capital stock outstanding according to 
the report to the stockholders of Cornelius F. Kelly, Chairman of 
the Board, and James R. Hobbins, President. This compares with 
net income of $35,052,699, or $4.04 per share in 1940. 

Despite depression years Anaconda has since 1933 reduced its 
funded debt by $98,437,000. Of this reduction $21,890,000 was made 
in 1941, leaving the total outstanding at the end of the year of 
$20,935,000, of which the company states an additional $10,000,000 
of serial notes were paid on April 11, leaving a total outstanding 
funded debt as of the date of this report of $10,935,000. 

Company paid dividends in 1941 of $21,685,845, or $2.50 per share. 

Gross sales amounted to $354,773,917, an increase of $111,111,016, 
or 45.6%, compared with 1940. 

Copper production (not including Custom or Secondary) of Ana- 
conda, its subsidiaries and Inspiration Consolidated Copper Co. (in 
which Anaconda has a 28.17% stock interest) increased from 392,- 
479,954 pounds during the last six months of 1940 to 572,577,202 
pounds in last half of 1941, an increase of 180,097,248 pounds, or 
45.9%. Production of these companies for the year 1941 amounted 
to 1,115,171,172 pounds and currently is at the annual rate of approxi- 
mately 1,200,000,000 pounds. 

Zinc production increased from 303,952,768 pounds to 371,183,459 
pounds and plant expansions now under way should increase capacity 
to 465,000,000 pounds per year before the end of 1942. 

Shipments of copper and brass products from plants. of The Ameri- 
can Brass Co. and Anaconda Wire & Cable Co. amounted to 1,368,- 
316,031 pounds, an increase of 69.3% over 1940, and of 29.8% above 
the previous record established in 1929. 

In addition to its record increase in copper and zinc production 
and copper and brass fabrication, Anaconda contributed notably to 
the war effort. Its manganese plant at Anaconda, Mont., started 
operations in June, 1941, producing manganese nodules in. the largest 
rotary kiln in the world devoted to this class of material. Manganese 
in the form of exceptionally high-grade concentrate is delivered on 
Government order to steel producers for use in the hearth pro- 
duction of armor plate steel used in tanks, battleships and. other 
machines of war. 

At the request of the Government, and with Government. funds, 
the Anaconda companv developed a mine and designed and built a 
mill in Montana, for the production and treatment of Chromite ores 
in a remote mountain area and completed the construction within 
nine months from the commencement date. This plant began opera- 
tions this year and arrangements have been made with the Govern- 
ment to increase the canacity of this mine and plant. Negotiations 
heve also been concluded for the development snd equipment of two 
additional chromite mines and mills, which will be constructed and 
operated by Anaconda for the Government with Government funds. 

Aneronds alen produces ersenic, bismuth. cadmium. lead. lumber, 
molybdenite, superphosphate and phosphoric acid; also white lead, 





duction of 





zinc oxide and other products essential to the war effort, the pro-. 
which has been maintained or increased. 


Consolidated Income Account for Calendar Years 
1941 1940 








1939 1938 
$ $ $ $ 

Gross sales & earnings 354,773,917 243,662,901 183,674,976 144,206,555 
Cost of sales_. 262,166,084 181,015,869 141,461,417 115,449,518 

Operating income 92,607,832 62,647,031 42,213,559 28,757,037 
Other income 1,303,750 1,429,139 799,531 855,234 

Total income ___.... 93,911,582 64,076,170 43,013,090 29,612,271. 
Interest on bonds and 

current obligations -_ 674,897 1,357,872 2,185,821 2,703,713 
Expenses pertaining to 

non-operating units- wcibetintn 1,903,374 2,239,272 3,617,136 
U. S&S. & foreign income 

taxes (estimated) ___ *30,163,395 12,867,708 8,942,509 4,216,861 
Invests.. & advances to 

subs. written off_- 1,286,834 ‘ ioteniiedhel nai a 
Disc’t prem. & exp. on 

bonds & debs. retired 

through sinking fund 134,150 99,788 204,501 573,908 
Depreciation, depletion 

and obsolescence é 13,332,006 10,493,870 8,825,594 8,513,619 
Discount and expenses 

on bonds, etc.__..._- ae Sateen 133,018 150,522 
Expenditures _..... Crt457,781 1684,472 oy ee 
Prov. for contingencies 5,000,000 1,350,000 wicbtctse LSet har. 

Net gain ___________. 43,778,082 35,319,086 . 20,482,374 9,836,512 
Minority share of inc.. 344,422 266,386 245,822 293,897 

Net income ____..... 43,433,660 35,052,699 20,236,552 9,542,615 
Dividends _____- 21,685,845 17,348,676 10,842,921 4,337,169 
Earnings per share on 

capital stock ______ $5.01 $4.04 $2.33 $1.10. 


*Includes $6,000,000 for excess profits taxes. 





tOf Chilean Ex- 


ploration Co. previously charged to income, restored to buildings and 


machinery in accordance with Chilean tax requirements. 


not exercised and investments written down. 
Consolidated Balance Sheet, Dec. 31 


Assets— 


Mines & mining claims, coal mines, timberlands, 
phosphate deposits, water rights and lands 
for métal producing & manufacturing plants 

Buildings and machy. at mines, reducing works, 


refineries, 


Patents  _- 
Investments — 


Indebtedness of subs. ‘companies not “eonsol. 


mfg. plants, 
water works, steamships and railroads 


sawmills, 


foundries, 


Deferred charges and discount on bonds - 
Supplies on hand, advances on ores and ex- 


penditures prepaid ___ 


Instal. house and land sales & other ‘acets. 


Deferred expenses 


Metals and manufactured products. 


Accounts and notes receivable 
Indebtedness of subsidiaries... -- 


Cash 


U. S. Treasury tax notes__ 


Total 

Liabilities— 
Capital stock (par 
Capital stock and 

panies owned by 


$50) _ 


Anaconda Copper Mining Co. 4'2% 
Anaconda Copper Mining Co. serial notes 
Chile Exploration Co. serial notes 


Reserves 


rec. 


1941 
$ 


289,697,616 


. 123,235,965 
1 


,086 
31,372,184 
1,141,145 
10,552,973 


22,920,631 
856,413 
327,416 

43,201,880 

22,959,020 
813,534 

64,825,859 

14,016,800 


625,922,521 


. 433,716,900 


surplus of subsidiary com- 
minority interest 


debentures 


Anaconda Copper Mining Co. ‘ser. notes (curr.) 
Chile Exploration Co. serial notes (current) 


Accrued liabilities 


Accounts and wages payable 


Other accounts payable 


Deferred credits to income 


eS 


Total 
—V. 155, p. 1502. 


4,704,575 
935,000 
16,000,000 
6,294,892 
4,000,000 
32,719,091 
10,717,760 
245,426 
258,648 
116,330,230 


625,922,521 


Arizona Edison Co., Inc.—Annual Report— 


Calendar Years— 
Operating revenues 
Operation aie 
Maintenance —___— “ 
Taxes, other than inc._ 
Prov. for depreciation 


1941 
$1,955,429 
1,002,518 
106,678 
171,863 
247,286 


Net inc. from oper._- 
Other income — ..-_--- 


$427,084 
17,646 


Gross income iehatic 
Int. on lst. mtge. bds. 
Int. on 2d mtge. income 

bonds - : 
. int. & oth. deduc. 
Fed. income tax, etc. 
Amortiz. of lst mtge. 

bond expenses on 


Balance surplus 


Balance Sheet as at Dee. 31, 


$444,730 
105,853 
86,097 


20,487 
59,685 


$172,608 


1940 
$1,793,975 
916,143 
96,024 
172,917 
250,463 
$358,428 
21,798 
$380,226 
107,467 


90,105 
10,057 
40,403 


2,992 


$129,202 


1939 
$1,619,496 
826,793 
84,363 
183,100 
240,213 


$285,027 


28,090 


$313,117 
133,235 


1941 


On options 
1940 
$ 
297,356,677 


127,293,386 
1,086 
33,597,293 
1,295,483 
4,085,465 


20,706,005 
1,043,991 


607,107,192 
433,716,900 
4,650,499 


> 
u 
» 
. 
a 
= 


94,582,416 


607,107,192 


1938 
$1,551,655 
798,028 
83,765 
180,093 
229,713 


$285,740 
137,989 


104,404 


8,130 
5,278 


$29,939 


Assets—-Fixed assets, $4,993,205; investments, $2,303; special deposits, 
$305; cash in banks and on hand, $186,183; accounts and warrants 
receivable, $134,402; materials, supplies and merchandise at cost or 


salvage values, $105,876; deferred charges, 
Liabilities—1st mtge. 4% 


000; 2nd mtge. income 


able, $65,931; 


interest on ist mtge. bonds, $34,920; 


bonds, 


$1,625,250; 


$85,003; 
bonds, series “‘C’’ due Sept. 1, 1959, $2,619,- 
accounts and wages pay- 
accrued taxes, other than on income, $63,176: accrued 
interest payable Feb. 20, 


total, 


$5,507,277. 


1942, 


on 2nd mtge. income bonds other than on reacquired bonds in treas- 


ury, $42,807; accrued interest on refundable deposits, $7,347: 


provi- 


sions for taxes based on income (subject to review by taxing authori- 


ties), $273,866; other 
tions for extensions, 


liabilities, 
$9,556; 


$152,705; 
capital stock issued 


(or to 


non-refundable contribu- 


be issued) 


under plan of reorganization of predecessor company 104,716 no par 


shares 


(meluding voting trust certificates for 2,230 shares not yet 


exchanged) (at stated value of $5 per share), $523,580; earned surplus, 


$303,320; 


total, $5,507,277.—V. 154, p. 794. 


Arkansas Power & Light Co.—Earnings— 
1942— Month—1941 


Period End. Feb. 28— 


1942—12 Mos.— 1941 











Operating revenues_--_- $1,019,515 $867,522 $13,571,138 $10,135,593 
Oper. exps., excluding 

disect “tazes---._2--- 492,427 345,502 5,;881,731 3,975,293 
“Fed. income taxes_-_-- 135,756 94,446 1,481,883 907,636 
Other taxes ._-_-_-_-- 69,025 65,341 13,394 743,716 
Property retirement re- : ‘ . 

serve appropriations_ 100,000 98,000 1,290,000 — 1,286,000 

Net oper. revs.:---- $222,307 ~ $264,233 $4,004,130 $3/222.948 © 
Other income ‘(net)--- ° §11 1,031 - 10.503 "30.608 

Gross-income -_---> $222,818 $265,264 $4,014,633 — $3.233,556 
Int. on mtge. bonds_-—~ 147,011 147,029 1,764.209 1,759,095 
Other int.. and deducts. 18,778 18,721 229,786 228,845 
Int. charged to con- 

struction—4Cr.).. —--- 1,009 1,624 10,549 5,965 

Net income --~----- $58,038 $101,138 $2,031,187 $1,251,581 
Dividends applicable.to preferred. stocks for the 

perted . ~------------— = ~~ -- - e 949,265 949.265 

Balance. ------ ---------------------------- $1,081,922  $302.316 





*Includes provisions for Federal taxes of $53,952 for the current 
morth and $20.673 for the 12 months ended Feb. 28, 1942. additional 


to the amounts required under the Revenue Act of 1941.—YV. 


p. 1502. 


155, 
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Atlantic Gulf & West Indies Steamship Lines (& 
Subs.)—Earnings— 


Period End, Feb. 28— 
Operating revenues ___ 
Operat’g expenses (incl. 


1942—-Month—1941 1942-2 Mos.—-1941 
$1,895,440 $2,319,687 $4,103,659 $4,785,851 

















depreciation ._.__-- 2,011,529 2,038,285 4,087,766 4,275,276 
Net operating revenue *$116,089 $281,402 $15,892 $510,575 
Taxes (excl. Federal)__ 36,930 50,148 89,078 102,804 
Operating income *$153,019 $231,254  °$73,186 $407,772 
Other income —....__- 21,326 3,391 47,912 5,983 
Gross income....__..__ *$131,694 $234,645  °$25,274 . $413,755 
Interest expense ______ 23,677 37,589 50,010 78,143 
- Net operating profit__ *$155,371 $197,056 *$75,284 $335,612 
TOther profit (net) ____ *1,357 924,510 177,824 941,108 








Gross profit ________ ©$156,728 $1,121,566 $102,540 $1,276,719 
tProvision for Federal 
income & excess prof. 


a els eae 53,477 


36,853 32,588 169,894 


Net protit oes... *$193,581 $1,088,978 *$67,354 $1,223,243 


*Deficit. t+tRepresenting principally profit from disposition of capital 
assets and purchase of this company’s obligations (non-recurring). {It 
is estimated that of the provision for Federal income and excess profits 
taxes $114,495.54 is applicable to operating profits for the two months 
ended Feb. 28, 1942.—V. 155, p. 1210. 


Baltimore & Ohio RR.—Carloadings— 








WK. End. Same Wk. Same Wk. WE. End. 
Apr. 11, °42 1941 1930 Apr. 4. °42 
Total cars rev. freight 
loaded Sa eget <3 40,634 28,061 43,652 39,071 
Total cars rev. freight 
rec'd from connects. 28.613 16,912 22,740 26,271 
Total loaded & rec'd 69,247 44,973 66,392 65,342 


—V. 155, p. 1503. 


Bangor Hydro-Electric Co. (& Subs.)—Earnings— 
- Period Ended March 31— 1942—3 Mos.——194: 1942—-12 Mos.—-1941 














Gross earnings-__- x4 $746,247 $638,323 $2,759,810 $2,482,797 
Qperating expenses --_- 233,929 192,683 814,049 734,468 
Taxes accrued ____ 195.048  °145:500 631.473 495,206 
Depreciation _______. 77.036 59-719 304.552 244.195 

Net operating revenue $240,234 $240,420 $1,009,735 $1,008,928 
Fixed charges _______- 80.625 717660 320.970 308,888 

Surplus __..________ $159,609 $162,760 $688,765 $700,041 
Dividends on pref. stock 76,449 76,449 305,794 305,794 
Div. on common stock-. 65,165 65,106 260,522 260,424 

Balance __.......... $17,995 $21,205 $122,449 $133,823 


*1941 tax accrual is not as shown on statements released in 1941 but 
is corrected to % of total 1941 tax accruals.—V. 155, p. 258. 


Birmingham Electric Co.—Earnings— 
Period Ended Feb. 28— 1942—-Month—1941 1942—12 Mos.—1941 


Operating revenues_-__- $802,260 $694,084 $9,077,240 $7,964,825 
Operating expenses, ex- 

cluding direct taxes-_- 493,418 433,773 5,642,085 5,168,450 
*Pederal taxes —_.---- 66,412 28,657 563,671 274,741 
Other taxes» ___.-~--- 64,151 66,008 749,949 783,017 
Property retire. reserve 

olamnatagiedinn 5 ae” 50,000 50,000 600,000 600,000 
Amort. of limited-term 

. investments —.-..-..-- 309 309 3,707 3,707 





Net oper. revenues_-. $127,970 
557 


$115,337 $1,517,828 $1,134,910 
Other income, net_-_-- 394 


6,304 5,518 











Gross income- _----- $128,527 $115,731 $1,524,132 $1,140,428 
Interest on mtge. bonds 45,750 45,750 549,000 549,000 
Other int. and deduct._ 4,650 4,536 55,380 54,594 
~ Net’ iricome ..-=-_--- $78,127 $65,445 $919,752 $536,834 
Dividends applic. to preferred stock for period 429,174 429,174 

$490,578 $107,660 


Dee: abate oetnne Mie Aor teatiie 
*Includes provisions for Federal taxes of $16,112 for the current 
month and $34,014 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 


p. 1503. 
Borden Co.—Dividend Outlook, Etc.— 


The company is hopeful of continuing the current rate of dividends 
on the common stock if future taxes are not too drastic, Theodore 
C. Montague, President, said at the annual meeting held on April 15. 
In recent years the company has paid three interim dividends of 30 
cents each, and a final dividend of 50 cents, or $1.40 annually. 

“Sales for the first three months of this year have been well main- 
tained, due to the improvement in general purchasing power of the 
nation,’ he said. 

Profits before taxes in the first quarter will be 15% to 20% ahead 
of last year, the stockholders were told. If the Treasury’s tax pro- 
posals are enacted, profits will be less than last year's, as a normal 
tax of 55% would increase taxes paid by the company 70% over last 
year. 

On April 16, the directors declared an interim dividend of 30 
cents per share on the common stock, payable June 1 to holders 
of record May 15. A similar amount was paid on March: 2, last.— 
V. 155, p. 1117. 


Boston Edison Co.—Annual Report— 


Consolidated Income Account for Calendar Years 


1941 1940 1939 1938 
Gross oper. revenues___ $39,031,752 $36,925,664 $35,443,288 $32,898,356 
Operating expenses__._._ 31,456,211 28,463,730 28,172,240 25,759,707 





. Net oper. income-_- $7,575,541. $8,461,934 $7,271,047 $7,138,649 











Non-oper. income (net) 219,758 110,050 108,776 106,449 

Gross income —_.-~-~- $7,795,299 $8,571,984 $7,379,824 $7,245,098 
Deswewewis i... 1,789,174 2,671,844 1,912,934 2,073,135 

Income balance___.-. $6,006,125 $5,900,139 $5,466,889 $5,171,963 
Earuings per sh. (adj. 

to $25 par stock) _-- $2.43 $2.39 $2.21 $2.10 

Balance Sheet. Dec. 31 
1941 1940 

Assets— $ $ 
Operating property and equipment____----_---- 174,353,462 172,094,594 
Sundry non-operating properties__________-_-~- 894,604 2,386,549 
nfinished construction: —__-__ at beck, oP pA 4,941,392 671,356 
ntangible assets (unamortized: balance) _ 196,421 392,843 
ae ERE NE Sa i 47,973 63,093 
Cash in banks and on hand___--___-__--_- 4,923,515 4,410,652 
Accounts and notes receivable (net) __.-._~-~- 4,166,725 4,118,459 
Unbilled instalment sales contracts____-~-- + 722,340 668,905 
Materials and supplies_______-____-__~- Sire bes 2,725,722 1,695,809 
Merchandise for resale —.=-=2-.-2---.-_-- 334,347 139,335 
Other current assets___-__-- pena les eee 40,174 126,579 
Prepaid accounts —-__-__- aero = 133,322 178,093 
Claims for abatement of corp. franchise taxes 926,954 926,954 
Unamortized charges (net) in connection with 

3%% bonds called__---_ eee eet eee ein 2,072,388 2,346,663. 

a ani at 28,860 21,404 


Other unadjusted debits_.___________ 


SO oe een eis = 71906 008, 106 - 108,901,200 


Liabilities— 


Capital stock ($25 par) _....---..- __ = ae 61,716,400 61,716,400 
Premium on capital stock......._..._......._ 41,105,947 41,105,947 
First mortgage bonds, series A, 2%s, 1970__.._. 53,000,000 563,000,000 
BE EE ee $44,334 1,135,213 
Dividend declared _........_.-_- a aiadbinbduaiil 1,234,328 1,234,328 
Provision for tax liability........_.-_ ..--..-. 3,646,689 1,798,950 
ae 130,466 126,794 
Consumers’ deposits _.__.______ Ae MS Ee, POPE 279,653 262,900 
Employees’ savings deposits._._......_._-_.-___- 506,961 526,295 
Other. current. Mabilities_..._._............___- 79,532 49,232 
Unamortized premium on 254% bonds_...._-__— 1,521,914 ,655,141 


Depreciation reserve __..____ 0 EES wie nlliticidiiaall 26,204,804 


Nn 
Ne 
Oo 
N 
~ 
gs 


gE lS Slt RE ES. 168,846 35,076 
Contributions for extensions___________ beni et 130,000 130,000 
I ne  anaen 5,838,323 4,443,858 





I a thy ere ee SONA OS es A Se 196,508,198 190,241,290 


Output Up 10.5%— 


The net system output of this company, as reported to the Edison 
Electric Institute, for week ended April 11, 1942, was 28,861,000 kwh., 
as compared with 26,127,000 kwh. for the week ended April 12, 1941, 
an increase of 10.5%. 

Output for the preceding week ended April 4, 1942, was 28,862,000 
kwh., an inerease of 8% over the corresponding week last year.— 
V. 155, p. 1403. 


Boston Elevated Ry.—Annual Report— 


Income Statement, Years Ended Dec. 31 








1941 1940 
Passenger revenue ___.____________ ss «$26,910,811 $25,716,457 
Special car and special bus revenue_________-_ 126,073 111,144 
Total revenue from transportation____---~-~- $27,036,884 $25,827,601 
Total revenue from other operations____.-~~-- 546,330 595,360 
Total operating revénue_.__.______-__-_--.-. $27,583,214 $26,422,961 


Operating expenses: -. 











ee eS ee 2,965,779 3,105,088 
eS eee ee 3,217,070 3,206,573 
ee ea eke oo ane 1,850,733 1,722,675 
Conducting transportation —_______--__ __... 8,887,683 8,623,511 
OREN. Soe Es weet? eee 36,348 25,275 
General and miscellaneous ______________--_ 2,453,091 2,611,968 
Transportation for investment_________----~- Cr23,342 6 
Operating income before taxes__.._____---_-- $8,195,851 $7,137,504 
Federal taxes (no income tax included )-__--~-- 647,395 602,218 
State and municipal taxes_.____._______________ 1,056,892 1,055,280 
EEE 2s ee AL $6,491,565 $5,480,006 
Non-epersiose: inneue..... = kere 10,301 20,337 
NESS PE aE RE YD SE $6,501,866 $5,500,343 
ees an eee Webt ces} 3,942,068 3,952,485 
Amortization of discount on funded debt____--~ 73,428 ,085 
Subway and rapid transit line rental__________ 2,829,413 2,828,570 
Dividends (required by law)__________________ 1,193,970 1,193,970 
Rent. fer lease® veads__......_..___........ me 45,808 45,607 
Se PE no cc oe eee Basle 10,935 8,299 





eres seen eee -9One. ce $1,593,756 $2,601,674 


Note—Total operating expenses, including depreciation $2,174,356 in 
1941 and $2,157,709 in 1940. 


Balance Sheet, Dec. 31 


_—< 





1941 1940 

Assets— $ $ 
TE a ET ae 110,475,426 109,598,805 
Miscellaneous physical property... —.--~--.----~ 688,978 688,978 
Advances for road and equip. on leased roads__ 232,455 232,455 
Gags in banks and. on hand.............--~--- 3,396,967 4,972,995 
Gene A a i eb besos 352,650 348,674 
Miscellaneous accounts and rents receivable---- 413,020 541,139 
Material and supplies_-..__-----_-~---------- 2,574,653 2,049,333 
Other: current’ aesete... = =... --_------ : 37,240 39,180 
Other. investments, mortgage notes receivable_-_ 100,000 112,000 
Prepaid: expenses 2. 2 >: ...--.------ Siitinieanen 108,202 117,623 
Unamortized discount on bonds_____--.-----.- = 1,102,387 1,041, 
Other - unadjusted ‘debits. —.....-...--.-.---..- 98,753 71,956 

aN aera aah ile et _... 119,580,732 119,814,224 

Liabilities— 
Bonds held by Boston Metropolitan district__._. 64,744,917 59,744,917 


Bonds held by others: 
Not due within one year____._.-.._---_-_-___ 


Se WIN ONO: FORS1 62 4. s+. -- 8,286,000 5,000,000 
Accounts and wages payable____________~_ eta inca 748,061 613,689 
Accrued interest, dividends and rents payable__ 1,356,356 1,365,548 
Se CN eiee tea a onden cake qucqnnoy 184,310 165,691 
Unredeoemed’ tlekets. = 22-2 lsiocc Le 36,372 52,744 
Gther current’ Habilitics...... =..........----+--.--~- 53,388 41,660 
Reserve for depreciation of property, etc.__- 18,006,934 16,821,802 
Reserve for injuries and damages___-____---- 952,409 1,055,493 

548,562 569,755 


ORE - CUE, Gt ee ec enweeeeene 
Common stoek ($100 par)..._........-..------ 23,879,400 23,879,400 
Premium on common stock ___________ ‘sige 2,707,428 2,707,428 
Profit -and lees; (Geuit) ==... 5,033,406 3,659,902 


TOO. dues ei oh b cen ~0 -snaveer 119,580,732 119,814,224 
—-V. 155, p. 1403. 





(J. G.) Brill Co..—Changes in Personnel— 


At a meeting of the directors on April 13, Charles J. Hardy was 
elected Chairman of the Board (a newly created office) and Leslie E. 
Hess was elected President. Other officers elected were: Charles O. 
Guernscy and Ronald R. Monroe, Vice Presidents; Edmund L. Oerter, 
Secretary-Treasurer; J. W. Robb and B. . F. Baird, Assistant 
Treasurers; and H. F. McKillip, Assistant Secretary. 

Mr. Hardy will also continue as Chairman of the Executive Com- 
mittee.—V. 155, p. 1117. 


Brockton Gas Light Co.—Earnings— 
Years Ended Dec. 31— 1941 1940 











Gperating: :fevemuer 22-52. $863,934 $844,738 
Operating expenses and taxes....____.______- 798,133 779,946 
Incomne from. operations_______________ ae $65,802 $64,792 
Non-operating revenues_.__.___-___._ ee 41,134 26,576 
SE EE Fes aa $106,935 $91,368 
nn ean anmen 36,616 36,603 
ee enaburm ubunmsasauent = $70,318 $54,765 


Balance Sheet, Dec. 31, 1941 


Assets—Plant and equipment, $4,180,864; miscellaneous physical 
roperty, $7,885; other investments (at nominal value), $2; cash, 
96,655; accounts receivable, $287,761; materials and supplies, $239,032; 
prepaid accounts, $14,939; unadjusted debits, $1,877; total, $4,829,015. 
Liabilities—Capital stock (119,258 shares at $25 par), $2,981,450; 
coupon notes, 4%, due Nov..1, 1942, $850,000; current liabilities, $55,- 
609; accrued liabilities, $27,699; unadjusted credits, $323; reserves, 
$426,740; contributions for extensions, $100; surplus, $487,093; total, 
$4,829,015.—-V. 150, p. 3966. 


Bullock Fund, Ltd.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the capital stock, par $1, payable May 1 to holders of record April 15. 
This compares with 20 cents per share paid on Feb. 2, last. 

During the year 1941, the following distributions were made: Feb. 1, 
20 cents; May 1 and Aug. 1, 10 cents each, and Nov. 1, 15 cents. 
—V. 155, p. 595. 


Burroughs Adding Machine Co.—15-Cent Dividend— 


The directors on April 14 declared a dividend of 15 cents per share 
on the capital stock, no par value, payable June 5 to holders of record 
May 1. A similar distribution was made on March 5, last, which 


compares with 25 cents on Dec. 5, 1941, and 15 cents in each of 
three preceding quarters.—V. 155, p. 360. ach of the 


Brooklyn Union Gas Co.—Annual Report— 


Income Account, Years Ended Dec. 31 


1941 1940 
Operating revenues__....._........___________ $24,410,621 $24,268,625 
Operation -----.-.............______________ 42,469,263 11,926,976 
ES. Tee ae eS ee 1,558,834 1,606,953 
Provision for depreciation....... = = === 1,726,743 1,794,172 
Amortization of light oil plant... Sire me 
Amortization of gas plant acquisition adjust.__ 50,862 60,819 
Federal inc. taxes (no exc. profits tax payable) 830,000 660,000 
i ne--------=---- 3,457,928 3,527,994 





$4,265,807 $4,691,709 
Dr13,790 Dr55,253 





Gross income --___- ~----------------- $4,252,017 $4,636,456 








Interest on long-term debt_ aibwaciabins a = 2,496,800 
Miscellaneous income deductions._________. —_ 206.275 eet 
RRM ei a ae $1,548,942 $1,802.42 
Earnings per share outstanding... : $2.08 92.42 
Comparative Balance Sheet, Dee. 31 

- neta 1941 ——__—__ 
ro 
Anecte— eae — _ 
Total utility plant-_......._____ 92,294,197 98,651,745 98,073,210 
Total investment and fund accounts 1,860,809 2,160,809 1,698,472 
ESSE sate sci a i aaa ae 2,134,903 2,134,903 1,909,584 
U. &S. Treasury notes, tax ser. B 660,000 ee 
aeecees Gopesiee 2... 128,627 128,627 126,888 
Receivables aoe ween ww wh i 2 sp hes eg ne 6,577,003 6,577,003 6,621,455 
Accrued utility revenues unbilled__ 1,460,025 1,460,025 1,242,932 
Materials and supplies____ ade 2,562,024 2,562,024 2,295,315 
EE IRS Oe 1,352,158 1,352,158 80,496 
Total deferred debits __._.__.._____ 400,979 400,979 429,275 





SEE s: dciantadietdeccdine das octenicces) tea 109,370,728 116,028,276 112,477,629 

Liabilities— 
"Canin eteck .............. ~.-.- 29,814,560 37,268,200 37,268,200 
I 48,736,000 48,736,000 48,736,000 
Accounts payable _._._.... 1,228,181 1,228,181 1,252,451 
Matured interest _._._._.__.._____ 110,401 110,401 103,175 
Customers’ deposits._........ 312,497 312,497 403,344 
Federal income taxes accrued____ 1,098,552 1,098,552 721,832 
Other taxes accrued... =i 263,799 263,799 223,853 
Interest accrued __..._...._....___ 355,938 355,938 426,522 
Other current liabilities_....______ 13,412 13,412 11,168 
Eerted cress. 89,383 89,383 92,348 


Reserves: 
Deprec. of gas plant in service. 22,375,440 15,967,843 14,841,838 
Amortization of gas plant, etc.__ 1,018,353 1,006,577 





Injuries and damages______ __ 460,516 460,516 491,738 
Employees’ provident reserve 2,197,937 2,197,937 2,038,897 
Re Sr RS PE eee 113,077 113,077 100,320 
Contributions in aid of construction 1,166,267 1,166,267 1,165,452 
= "ais GES.257 . tele . . 22s 
Rarned: careiae 352,550 5,627,918 3,588,915 
TE eal cee wecec cs je 109,370,728 116,028,276 112,477,629 


*754,364 shares, no par value. 

Note—On Feb. 19, 1942, the stockholders approved a reduction in 
common stock capital of the company and against the capital surplus 
thereby created, together with the balance in earned surplus at Oct. 
31, 1941, were charged additional appropriations to reserves and net 
write-offs of acquisition adjustments and franchises. The effect of 
these transactions is reflected in the pro forma balance sheet and the 
financial position of the company at Dec. 31, 1941, is subject thereto. 
—vV. 155, p. 1503. 


Bush Terminal Buildings Co.—Listing— 


The New York Stock Exchange has authorized the listing of 70,000 
shares (par $100) 7% cumulative preferred stock upon exchange for 
the depositary certificates, which stock is at present deliverable to 
holders of depositary certificates for the preferred stock issued pur- 
suant to deposit agreement dated as of April 21, 1937 on the basis of 
one share of preferred stock for each share of preferred stock rep- 
resented by the depositary certificates. 

Meetings of the holders of depositary certificates were held in 
accordance with the terms of the deposit agreement on March 4, 1940, 
March 3, 1941, and March 3, 1942. At each of these meetings a 
majority in interest of the holders of depositary certificates present 
at such meetings voted against receiving in exchange for their 
depositary certificates shares of the 6° cumulative preferred stock of 
Bush Terminal Co. 

Therefore, in accordance with the provisions of the deposit agree- 
ment, holders of depositary certificates are now entitled to exchange 
their depositary certificates for preferred stock on the basis of one 
Share of preferred stock for each share of preferred stock represented 
by the depositary certificates. 

The preferred stock has been issued, is now in the custody of 
Bankers Trust Co., the depositary named in the deposit agreement, and 
will be delivered to holders of depositary certificates upon surrender 
thereof to Bankers Trust Co. 

The sole right of the holders of depositary certificates is to receive 
the preferred stock, as above indicated, together with such other 
rights as may accrue to the preferred stock until such time as the 
exchange may be effected. 


Provision of Deposit Agreement relating to Exchange 


At any time after Jan. 1, 1945, the depositary may deliver any stock, 
cash or other property held under this deposit agreement to the Build- 
ings company or any successor to the Buildings company, and persons 
entitled thereto shall thereafter look only to the Buildings company 
or its successors for the stock or property other than cash to which 
they may be entitled, and shall be general claimants of the Buildings 
company or its successor with respect to any such cash. The depositary 
may publish such notice as it deems advisable of its intention to 
deliver stock, cash or other property as provided above. Unless the 
persons entitled to receive such stock, cash or other property shall 
present their depositary certificates and demand delivery of such stock, 
eash or other property within five years after Jan. 1, 1945, their right 
to receive the same shall cease and determine. 


Income Account, Years Ended Dec. 31 











1941 1940 1939 

Total operating revenues_______- ~ $2,795,560 $2,244,175 $2,117,221 
Operation, selling, general & admin. 

expenses, incl. depreciation______ 2,186,190 1,873,473 1,756,363 

Net operating revenue_________-_ $609,370 $370,702 $360,858 
Tnbenet . ROR cnet tense ews 38,438 36,750 30,000 

Gg066. .TROOE. 2.02 <ancdiondaninn 5 $647,807 $407,452 $390,858 
Ee 341,357 381,770 398,546 
*Provision for Federal income tax _-_ , Ee ae ae eae 

iL” SPECIE » cn eiieatininmendiaethie $232,150 $25,682 +$7,688 


¢Excess of face value over cost of 


bonds purchased -- ee 109,507 a aera 





8 ee ee ee ee $341,657 $244,472 1$7,688 


*Excess profits tax not deemed to be assessable. tAfter deducting 
provision for Federal income tax of $24,000 in 1940 and $49,200 in 
1941. {Deficit. 

Balance Sheet, Dec. 31, 1941 

Assets—Properties, facilities and equipment (after depreciation of 
$3,484,794), $12,709,594; investments and advances, $2,726,061; cash 
in banks and on hand, $486,048; accounts receivable, $150,898: accrued 
interest on 6% income note of Bush Terminal Co., $15,000; installment 
due in 1942 from Bush Terminal RR. and accrued interest on advances 
thereto, $31,188; maintenance and operating supplies, at cost, $58,424; 
deferred charges and prepaid expenses, $309,578; total, $16,486,790. 


Liabilities—First mortgage 50-year sinking fund gold bonds, 5%, 
due 1960, $6,131,000; mortgages, $55,000; accounts payable, $70,111; 
accrued expenses and sundry accounts, $33,272; unclaimed dividends 
on preferred stock, $2,058; accrued interest on funded debt and un- 
presented coupons, $119,419; accrued taxes, $26,008; prepaid rentals, 
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$3,222; provision for Federal income tax, $147,500; reserves, $1,042,330; 
7% cumulative preferred (par $100), $7,000,000; common: stock (10/000 
shares par $5), $50,000; capital surplus, $943,761; earned surplus, 
- $863,110; total, $16,486,790.—V. 155, p. 1306. 


Butler Brothers (& Subs.)—March Sales Up 41.8%— 


1942—-Month—1941 1942—-3 Mos.—1941 

$10,253,878 $7,229,996 $27,027,087 $20,133,204 

Of the consolidated sales, Scott-Burr Stores, a subsidiary, reported 

March sales of $852,000, an increase of 16.58% over the same month 

last year, and $2,393,386, or 23.05% gain over the three months’ 
period.—V. 155, p. 1305. 


California Electric Power Co. (& Subs.)—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues ___ $491,935 $466,730 $5,566,865 $5,254,011 
Operat. rev. deductions 248,170 272,803 2,767,940 2,686,232 

‘Ov. for depreciation__ 61,564 51,330 641,081 610,967 


$2,157,844 $1,956,812 
44,798 50,329 


$2,202,642. $2,007,141 
1,300,980 


1,256,643 
79,631 


13,755 





$182,201 
3,826 


$186,027 
102,324 


5,899 
1,243 


$142,597 


Net operat’g revenues 
2,720 


Other income (net) __-_- 





$145,317 
106,894 


6,467 
1,163 


Gross income 
Interest 
Amort. of debt discount 
and expense 
Miscellaneous deducts.. 
Prov. for Federal taxes 
en income (incl. ex- 
cess’ profits tax) 690 


$30,103 


71,916 
14,876 


101,556 40,140 





$757,650 $572,635 


Net income 
—V. 155, p. 1306. 


Canada Dry Ginger Ale, Inc.—-Issue Postponed— 

Company announced April 16 that, because of general conditions, 
it ha@ been determined to postpone indefinitely the proposed issue of 
new shares of preferred stock and that it proposed to withdraw the 
registration statement filed with the Securities and Exchange Com- 
‘mission on March 31, 1942.—V. 155, p. 1404. 


‘Canada Northern Power Corp., Ltd.—Earnings— 


412 Mos. End. Feb. 28— 1942 1941 
Gross earnings $4,977,335 $4,985,332 


Purchase power, oper. maintenance and taxes__ 2,708,912 2,606,052 
$2,268,423 $2,379,280 





Net“ earnings —____~_- 
—V. 155, p. 1504. 


Canadian Celanese Ltd.—Earnings Higher— 


Results for the first quarter of 1942 are considerably ahead of the 
corresponding quarter of 1941, Dr. Camille Dreyfus, President of the 
company, told shareholders at their annual meeting held April 15. 
Dr. Dreyfus added that he did not want to convey the impression, 
however, that this trend necessarily will continue for the rest of 
the year. 

The company has been granted permission by the authorities in 
Ottawa to increase its production facilities considerably on the under- 
standing that no public issue of financing would be involved, Dr. 
Dreyfus said. These added facilities will provide a large volume of 
many essential products for war use and civilian supply, including 
fortisan yarn, the strongest type made, and Celanese staple for pro- 
duction of wool-like fabric. 

All directors of the company were re-elected.—V. 155, p. 914. 


Canadian International Investment Trust, Ltd.—Earns. 
Years Ended Feb. 28— 1942 1941 
I cee $162,352 $164,442 


General expenses ____ 18,035 19,385 
Income taxes _______- 14,069 3,000 
Interest 69,914 88,029 


$60,333 $54,029 
298 31,490 


+ 





ee bem Foo ozo ee: ee 
Preferred dividends ___ : i. 
Balance Sheet, Feb. 28, 1942 

Assets—Cash in banks, $7,181; call loans, secured, $64,700; ac- 
counts receivable, $3,801; accrued interest on bonds held, $11,550: 
investments at cost, less reserve (market value Feb. 28, 1942, $2,024,- 
000), $3,109,678; investment in subsidiary company, $122,236; com- 
Pany’s own 5% first collateral trust bonds, series A, due Oct. 1, 
1959, at cost (par $400,600—available for resale or cancellation), 
$340,000; total, $3,659,145. 

Liabilities—Accounts payable, $2,631; bond interest accrued, $22,917: 
Loans, secured, $220,000; provision for taxes, $8,500; 5°) first col- 
lateral trust bonds, series A, due Oct. 1, 1959 (less—redeemed, $525,- 
000), $1,500,000; 5% preferred stock (par $100), $1,402,500; common 
stock (120,012 shares, no par), $120,012; profit and loss surplus, 
$382,586; total, $3,659,146.—-V. 155, p. 820. 


Canadian Investors Corp., Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 5 cents per share 
and the quarterly dividend of 10 cents per share on the common 
Stock, no par value, both payable May.1 to holders of record April 18. 
—V. 147, p. 2083. 


Canadian National Ry.—Earnings— 


Week Ended April 7— 
Gross revenues 
—V. 155, p. 1504. 


Canadian Pacific Ry.—Earnings— 


Week Ended Apr. 7— 
Traffic earnings -__-_- 
—V. 155, p. 1504. 


1942 1941 
$6,396,000 $5,594,000 


1942 1941 
$4,516,000 $3,595,000 


Carnegie-Illinois Steet Corp.—New Records Set— 


. ‘The corporation has issued the following statement: 

“Centinuing their efforts to supply in increasing quantities vitally 
needed steel for America’s war effort, Chicago area plants of Carnegie- 
Illinois Steel Corp:, a subsidiary of United States Steel Corp., broke 
19 of their monthly production records during the month of March. 
Tweive production records were broken at the South Chicago Works, 
= > oe the Gary Works, and two district records for production 
a ell. . 

“The two district records broken were those for blast furnace 
production which was increased more than 10,000 tons over the best 
+previous monthly record established in December, 1941, and the total 
production of steel ingots which was ‘several thousand tons higher 
than the best previous record also established in December, 1941. 

A the company's South Chicago Works, blast furnace production 
was increased substantially over the previous record established in 
August, 1941, and production of open hearth ingots topped the record 
made in December, 1941. Other records broken were for total ingots 
including those produced in electric furnaces. Four new rolling mill 
a also were established. 

“Keeping pace with these records was the Foundry De rtment, 
which established a new record for the production of. weehae, stools 
and castings. 

“At the company’s Gary Works two blast furnaces registered an 
increase over their previous top monthly production records estab- 
lished. in 1941 and three new rolling mill records were established. 
In ohe case, one of the rolling mills broke a record which had stood 
since May, 1920.’"—-V. 155, p. 1504. 


Central States Edison, Ine.—Annual Report— 


fob O’Hara, President. states: 

Ps previous annual reports company called attention to the neces- 
sitv of compliance with the Public Utility Holding Company Act of 
1935. One of the rules of the SEC, which administers the Act, permits 
exemption from its provisions when annual consolidated utility revenues 
of a holding company system are less than $350,000. Company has 
filed a ecleim for exemntion from the provisions of the Act since 
during 1941, it sold Riviera Utilities Corp., an electric subsidiary 
operating in Alabama, thereby reducing consolidated utility revenues 


of the system from $378,261 for the 12 months ended Dec. 31, 1940, to 
$298,287 for the year 1941. . 

“Company also sold in 1941 Gulf Ice & Cold Storage Co., a non- 
utility subsidiary likewise operating in Alabama. The proceeds of the 
sale of this subsidiary and of Riviera. Utilities. Corp., totaling $463,711, 
were used to reduce long-term debt. During 1941 the company re- 
deemed $370,000 15-year collateral trust bonds and deposited funds 
with the trustee for the redemption in February, 1942, of an additional 
$100,000. Including bonds purchased in the market the principal 
amount of bonds outstanding with the public was reduced $414,850 
in 1941 and further reduced by $88,100 in 1942. As of March 16, 1942, 
$368,000 of the bonds were outstanding.” 

The remaining subsidiaries are Blue Valley Electric Co., serving 602 
electric consumers in southeastern Nebraska, Gasconade Power Co., 
serving 3,257 electric consumers in east central Missouri, Natural Gas 
Service Co., serving 567 natural gas consumers in northern Oklahoma 
and The Sedan Gas Co., serving 1,312 natural gas consumers in south- 
eastern Kansas. 

Statement of Censolidated Income, Years Ended Dec. 31 

1941 

$298,287 
251,848 


$46,440 
19,120 


$65,559 
39,011 


$26,549 
17,899 


1940 
$276,210 
232,223 


$43,987 
16,063 


$60,049 
46,142 


$13,907 
11,797 


Net income $44,447 $25,704 
Dividend on common stock 11,444 11,444 

Note—The gross operating revenues, operating expenses and taxes, 
non-operating income and interest deductions for the year 1940 shown 
above are different from the amounts reflected in the 1940 financial 
statements for the reason that the operations of subsidiary companies 
which were sold in 1941 have been excluded therefrom in order to 
present a statement of income for that year comparable to the 


year 1941. 


Total operating revenues-_- 
Total operating expenses and taxes__-.~..---~- x 





Net operating income --_---~- 
Total non-operating income - ded 





Gross imceme -___------ 
Total interest deductions 





Net inc. of co. & subs. owned at Dec. 31, 1941 
Net income of sub. cos. sold in 1941 





Consolidated Balance Sheet, Dec. 31, 1941 

Assets—Plant, property, rights, etc. (including intangibles), $959,915; 
miscellaneous investments and special deposits, $903; current assets, 
$212,221; prepaid accounts, $1,402; total, $1,174,441. 

Liabilities—15-year collateral trust bomds, due March 1, 1950, 
$368,200; current liabilities, $136,945; deferred liabilities, $51,550; re- 
serve for depreciation, retirements and depletion, $218,381; contribu- 
tions for extensions, $27,976; capital stock (par $1), $114,438; earned 
surplus, $256,951; total, $1,174,441.—V. 154, p. 1697. 


Central Arizona Light & Power Co.—Earnings— 
Period Ended Feb. 28— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues $494,665 $413,912 $4,959,506 $4,804,824 


Operating expenses, ex- 
‘auaiee direct taxes_- 251,271 205,707 2,678,244 2,337,734 
36,563 468,307 465,127 


*Federal income taxes 64, 
Other taxes __-- 45,492 45,003 427,833 487,370 
Property retire. reserve 

onde 45,000 441,500 432,000 
2,909 37,075 34,952 


appropriations ----- 
Amort. of limited-term 

$78,730 $906,547 $1,047,641 

60 10,319 17,776 


investments = 2,998 
$90,854 
17 
$916,866 $1,065,417 
227,500 227,500 
9,635 
1,163 


$829,445 


39,250 





Net oper. revenues__-- 
Other income (net)---- 





$78,790 
18,958 
768 


$90,871 


Gross income __----- 
18,958 


Interest on mtge. bonds 

Other interest 

Interest charged to con- 
struction, Cr 





Net income a $70,689 $59,064 $677,465 
Dividends applicable to pref. stocks for period_ 108,054 108,054 


Balance $569,411 $721,391 


*Includes provisions for Federal taxes of $4,514 for the current 
month and $9,698 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, p. 1504. 





Central Wharf & Wet Dock Corp., Boston—Smaller 


Dividend— 

A dividend of $1 per share has been declared on the capital stock, 
payable April 30 to holders of record April 15. This compares with 52 
per share paid on May 15 and Dec. 15, last year. Dividends paid in 
1940 amounted toe $2.25 per share. 


Certain-teed Products Corp.—Moves Offices— 


The cerporation announces the removal of its general offices from 
100 East 42nd Street, New York, N. Y., to 120 South La Salle Street, 
Chicago, Ill., it was announced on April 13, 1942. The New York 
district sales office, export department and gypsteel department will 
remain at 100 East 42nd Street, New York, N. Y.—V. 154, p. 955. 


Cessna Aircraft Co.—To Pay $1 Dividend— 
The directors -~have deciared a -dividend of $1 per share on the 


common steck, payable April 30 to holders of record April 20. This 
compares with $1.25 paid on Sept. 26, 1941, and an initial of 70 cents 
on July 25, 1941.—V. 154, p. 1592. 


Chain Stere Investors Trust (Boston, Mass.)—Pays 
Liquidating Dividend— 

This Trust on April 10 paid a liquidating dividend of $13 per share 
on the shares of beneficial interest. On Jan. 15, last, an extra divi- 
end of five cents and a regular quarterly dividend of 20 cents per 
share were paid. 

During 1941, four quarterly distributions of 20 cents each were 
made, and, in addition, extras were paid as follows: Jan. 15, five 
cents; April 15, 10 cents; and July 15 and Oct. 15, five cents each.— 
Vv. 155, p. 1405. 


Chase Brass & Copper Co.—Wage Adjustments to Be 


Retroactive— 

’ William H. Davis, Chairman of the National War Labor Board, 
on April 8 announced that the board by unanimous decision had 
issued an interim directive order making retroactive to Jan. 1, 1942, 
any wage adjustments later ordered in the dispute between this 
company and the International Association of Machinists, AFL.— 


V. 149, p. 1909. 


Chesapeake & Ohio Ry.—Carloadings— 

Week Ended——__—___—_—_—- 
% of Inc. 

or Dec. Apr. 4, 42 


26,629 
12,347 


38,976 





Apr. 11, °42 Apr. 12, ’41 
Ches. & Ohio Ry. Co.— 
8,713 


Originated ee 
Rec. from connections_ 7,710 
16,423 


232.2 
73.4 


28,946 
13,371 





42,317 157.7 


N. Y., Chi. & St. L. 
RR. Co. (Nickel 
Plate Road)— 

Originated 
Rec. from connections 


6,023 
10,425 


16,448 





Pere Marg. Ry. Co.— 
Originated 


ee 6,607 
Rec. from connections_ 


5,169 
11,776 





—V. 155, p. 1504 


Chemical Fund, Inc.—Asset Value— 


Company in report for fiscal year. ended March ‘31, 1942, states” 
that, based on quoted market value of securities, net assets at close 
of period amounted to $7,556,426, equal to $7.54 a share (par $1) on 
1,002,107 shares of capital stock. This compares with net assets of 
$7,852,061, or $8.69 a share on 903,214 shares on March 31, 1941.~ 
V. 155, p. 1307. 


Chicago & North Western Ry.—Annual Report— 
Cendensed Income Account for Calendar Years 
1941 


$ 
86,320,200 
12,916,384 


1940 
$ 
71,413,277 
11,628,304 
2,596,372 
1,717,177 
5,445,177 


Operating revenues: Freight___.._..________ 
ESE ah cr IS A I a ‘Sy 
a SR 2 CCC RS CL. 2,792,610 
ia at Ste cena Ree Eee celica seat 1,883,887 
All other ___ an ~ 5,953,380 


109,866,461 
1,559,528 


111,425,989 
80,866,471 
9,264,345 
2,942,569 
16,892,487 


109,965,872 





Total operating revenues 
Non-operating income _____-__- 


92,800,307 
1,441,314 


94,241,621 
73.162,961 
6,599,291 
2,943,555 
16,758,183 


99,463,990 
*5,222,369 





Total income (all sources)_.._.____ 
Railway operating expenses_._....... 
Railway tax accruals oe 
Equipment and joint facility rents—net_ 
Interest, rentals, and miscellaneous 





Total deductions (all sources) 
Income for year 

*Deficit. 

Interest Payments—Court order dated July 16, 1941, authorized the 
payment of interest applicable to certain securities of the corpora- 
tion, computed on the basis of the amounts earned on the new 
securities to be issued under the ICC plan of reorganization for the 
two years 1939 and 1940. The total interest authoribed to be paid 
amounted to $9,930,953, less: $919,638 already received by certain 
creditors on collateral held by them, making a net payment of 
Reni ape g a were paid to the extent claims were 
presen and a ‘ , 1941 there was unpaid and ou 
$363,519 of such claims. ¥s hE ae 

Plan of Reorganization—On June 27, 1941, the Federal District 
Court of Chicago confirmed the plan of the Interstate Commerce 
Commission. Appeals were taken to the Circuit Court of Appeals. 
On Feb. 9, 1942, that court affirmed the decrees of the District Court. 
Following this action, applications to U. S. Supreme Court for cer- 
tiorari have been filed. 

Income Available for Fixed Charges Under the ICC Reorganization Plan 


A summary of income available for fixed charges since Jan. 1, 
1939, the effective date of the plan, with a statement of approximate 
fixed charges and other deductions provided in the plan follows: 

1941 1940 1939 


$17,793,040 $11,224,665 $7,345,481 


Income available for fixed charges 

as reported to ICC____ 
Less int. & divs. from Union Pac. 
& New York Central securities 


assigned to RFC and banks____ 173,860 173,860 


$17,619,180 $11,050,805 


173,860 
$7,171,621 
Fixed charges: 
Rent for leased roads & equipment 
Interest on equip. trust certificates 
Fixed interest on new securities 
Interest on unfunded debt______ 


5,576 
311,187 
2,361,464 
95,785 


5,427 
351,740 
2,379,882 
146,240 
$8,167,516 
456,033 
32,500 
3,000,000 
50,000 
$3,538,533 


$4,628,983 


4,967 
404,983 
2,402,842 
69,432 





Available net income________ $14,845,168 $4,289,397 
Application of available Net inc.: 
Annual maturities of notes 456,033 
Sinking fund on divisional bonds_ 32,500 
Accrual of add. & betterments fund 3,000,000 
Sioux City Bridge Co. div. applied 
50,000 


in reduction of RFC principal___ 
$3,538,533 


50,000 





Total before contingent interest_ $3,538,533 





$750,864 
630,439 


(%o) 


Income avail. for contingent int. $11,306,635 
Commutable int. on Ist mtge. bonds 
earned and payable____- 


Excess income earned but not paid 


in prior years : ios 231,618 


$11,538,253 


120,425 
$4,749,408 a ae 


$120,425 





Commutable interest on ist mtge. 
bonds: 
Not paid in 1939_____. ake ee 630,439 
(%4%) 
1,260,878 


Earned and payable_____-_~_- 1,260,878 
(1%) 


(14%) 





Income available for payment of 

interest on income bonds_____. $10,277,375 
Interest on income bonds: 

Earned and payable__._________ 


$2,858,091 


2,626,473 
(24e%) 


4,727,651 
(44%2%) 





Net income after providing for 
interest on income bonds___- 


$5,549,724 $231,618 
Sinking fund on income. bonds- bi Ba 


525,295 ok 


Net income available for divi- 


dends on preferred stock__.._. $5,024/429 





Summary of int. charges earned 
on basis of new securities: 
Fixed interest on new securities___ 
Commutable int: on ist mtge. bonds 

Interest on income bonds 


$2,379,882 $2,402,842 
1,891,317 630,439 
2,626,473 . MA 


Teal: ..s.--. $8,349,993 $6,897,672 $3,033,281 


Neote—lInterest earned in 1939 and 1940, a total of $9,930,953, was 
authorized for payment under court order (see above). 


General Balance Sheet-——-Dec. 31 
1941 1940 


$ s 
. 535,171,051 534,669,735. 
1 ' 388,962 
13,551,040 


27,244,539 
46,274,874 
1,201,041 


3,910,796 
151,770 
2,523 
23,568.815 
Special deposits —___~- — ane 1,900,287 
Loans and. bills receivable_______-_..- 160 
Net bal. receivable from agents and co 2.071.880 
Miscellaneous accounts receivable 2.307.798 
Material and supplies_____......-._--~-- 7,307.032 
Other current assets_....----~--~~~~--_- 166.123 
Working. fund advances___--_.--~_- 27.376 
Other deferred assets: 
Due from C. St. P. M. & O. Ry. Co.— 
Interest on Ist mortgage bonds— 
Matured and payable___.__._.._._.___________ , 22,823.553 
Unmatured accrued et 769,766 
Traffic and car service balances... 2,654,994 
Balance—commission account : 250,566 
Interest on miscellaneous accounts. 1,987.773 
561,255 
1,268,198 


$2,361,464 
1,260,878 
4,727,651 





.. Assets— 


Investment in road and equipment_____-__ 
Improvements on leased ry. property: 
Investments in affiliated companies: 
PES SSS PRT IS 8 ERPS NE 
Bonds 
Advances ______- 
Other investments: 
Stocks i 


20,514,253 
769,766 
2,654,994 
250,566 
1,842.495 
542,966 
1,038,960 


——w 


-. 707,846,118 692,358,751 


Other items 
Unadjusted debits 











——y 


ee 
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Liabilities— 

Stock: 
Capital stock hae avinaresuwesananiele 180, = 845 180,839,845 
Premium on capital stock_____.-...------~-- S 29,658 29,658 


2,939,159 2,939,690 
367,959,089 362,592,071 
3,751,754 3,846,827 


Grants in aid of construction__._.._~.-~~~-~-~- 
Long-term debt outstanding _......._-----~-~~- 
Traffic and car-service balances_ pnt “de Ries 


Audited accounts & wages payable. _------. __ 6,583,188 4,080,868 
Miscellaneous accounts _payable__......-~~-- 112,904 120,423 
Interest matured unpaid_______._.__---.----- 41,737 23,001 
Dividends matured unpaid_________.._-.------ 62,056 62,056 
Unmatured interest accrued_____......---~~-~-- 2,047,668 2,034,082 
Accrued tax Nability._..__.._____-- A eee @ me 4,267,894 4,077,425 
Other current liabilities_____._.__._~- sochecbibigtal idee 1,300,548 862,997 


Matured interest in default___..___._-......-.. 93,224,979 86,444,961 


Other deferred liabilities________......--~~-- ~ 1,637,238 915,656 
Premium on funded debt_______---~----~-- Rs 401,543 420,367 
Accrued. depreciation—equipment ..._.__.__---. 173,142,229 72,372,744 
Other unadjusted credits______- 23,501,586 18,159,264 
Additions to prop. through income and | surplus. 3,213,249 3,264,057 


Profit and loss—deficit —___. . 57,210,206 50,727,241 


OG” sittin SoD A eiinckilnen dle Sere SERS 707,846,118 692,358,751 


Contingent liabilities: C. & N. W. Ry. Co. guarantees, jointly and 
severally with two other carriers, the payment, principal and_ interest, 
of $5,000,000 general mortgage 50-year 442% bonds of the Indiana 
Harbor Belt RR. 

Also guarantees the payment, principal and interest, of $45,636,000 
first mortgage 5% bonds of the C. St. P. M. & O. Ry., owned by the 
C. & N. W. Ry. Co. Of these bonds $45,186,000 are pledged as security 
for loans from Reconstruction Finance Corp. and $450,000 are on 
hand in its treasury. 

Note—1940 revised to conform to changes in ICC requirements, 
effective Jan. 1, 1941. 








Carloadings— 

Week Ended— April 11, '42 April 4, 42 April 12, ’4i 
Gh SN ah Ae agi ay eS Rae tid 20,176 20,911 20,081 
I eo co rete enmem ames 11,922 12,462 10,346 

NE ith o- chinese tne amimeca aoe 32,098 33,373 30,427 


—V. 155, p. 1504. 
Chicago Burlington & Quincy RR.—Carloadings— 





Week Ended— Apr. 11, '42 Apr. 4, °42 Apr. 12, '41 
Cars leaded~ i...-- esi... 15,229 15,786 14,296 
Received from connections_____- : 9,489 9,937 9,022 

Tehal COGN as io. Sakae tee 24,718 25,723 23,318 


——-V. 155, p. 1504. 


Chicago Milwaukee St. Paul & Pacific RR.—Loadings 
Cars Loaded Rec’d from Loaded and 


Week Ended— on Line Connections Received 
ANGE 24, Gee dwwestscndimetacua 20,685 9,052 29,737 
Rae: 398 FOGG in kd ~ce ital Solan 19,682 7,991 27,673 
| SS. ae ae 20,372 8,857 29,229 


Revenue cars loaded on the Milwaukee Road and received from con- 
nections first during 14 Gare: 
April 1 to 14, 1942_.._._______--------. 59,340 cars (12 loading days) 
April 1 to 14, 194i_ . 56,508 cars (12 loading days) 
March 1 to 14, 1942 62,890 cars (12 loading days) 


Interest iiaiaie Approved by Court— 


Judge Michael L. Igoe of the U. S. District Court at Chicago on 
April 14 approved the payment of $18,940,153 in interest to bondholders 
of the road as proposed by the trustees.—V. 155, p. 1504. 


Chicago, St. Paul, Minneapolis & Qmaha Ry.—Annual 
Report— 


Condensed Income Account for Calendar Years 














1941 1940 
Operating ape glade iat pg ere ae .. $17,072,537 1% 301,579 
Passenger —_.___-~- 2 th 1,670,441 1,584,827 
ES Se EE a eee i ares TEES 575,191 467.028 
I a caine aeteclan ae eae 271,619 262,315 
CR ES eee 544,734 463,217 
Total operating revenues______--.______-~ $20,134,522 $18,078,966 
Non-operating income —_..~....~.~~~---- aka 79,128 67,135 
Total income (all sources) _ ~~~ _ $20,213,650 $18,146,101 
Railway operating expenses_ - 15,624,555 14,952,323 
Railway tax accruais___-—- : © 1,443,013 1,372,104 
Equipment and joint facility rents (net) _____- 1,363,222 1,347,670 
Interest, rentals and miscellaneous__--_____- a 2,488,539 2,520,881 
Defielé for year... ..---..-.- mieatcs $705,679 $2,046,877 
General Balance Sheet, Ree. 31 
Assets— 1941 1940 
Road and equipment property__._.______._--____- $88,089,032 $86,851,736 
Miscellaneous physical property____-~- . 254,447 256,085 
Investment in affiliated companies—Stocks nba 644,400 644,400 
EE ea ibcitinmadotees Htiberanee a 77,673 78,673 
Advances ___- onthe Sa aoe . ; 19,722 17,500 
Other investments | LE at i, thesia’ Se 1,241 2,198 
EIS SR Pe xs eis ete iS 1,921,168 1,089,674 
Specital deposits _____- 785,395 58,714 
Net balance receiv. from agents and conductors 364,662 302,055 
Miscellaneous accounts receivable__ ~~ 330,232 341,812 
Material and supplies___..___-_---.--_~------ 1,663,284 1,282,039 
Other current a REIS Sa ae, Pe oe 42,669 15,502 
Total deferred assets__...__..__-~~- : ine 77,472 60,922 
Unadjusted debits —.--- ee Las. leo Be ay 623,835 254,808 
NE. sccemtitnielipertecencsehirecmens pate ED -.......-- $94,895,232 $91,256,118 
Liabilities— 
Capital stock and scrip outstanding___._._._.__-~ $29, me 067 $29, x 067 
Stock liability for conversion___......-..-~~~-~ 2,879 2.879 
Grants in aid of construction____...-_ ~~~ * 175,725 176,525 
Bonds and equipment trust certificates........ 48,024,000 46,386,000 
Traffic and car service balances__..______-~~~~ 648,240 631,603 
Audited accounts and wages payable______--__ 1,612,068 1,065,028 
Miscellaneous accounts payable__..___-_. eer en 52,432 25,906 
Due C. & N. W. Ry. Co.— 
Traffic and car service balances______~ 2,654,993 2,654,993 
Balance commission account C. & N. w. ‘Ry. 
convertible bonds sold____...-..-..----~-- 250,566 250,566 
Interest on miscellaneous accounts__--_~- 1,987,773 1,842,495 


Dividends matured unpaid___.._____--___-____ 8,072 8,072 
Unmatured interest accrued— 
Due to C. & N. W. Ry. Co.— 





Interest on first. mortgage bonds______--_~ 769,767 769,767 
Other unmatured interest accrued._....__--~-~ 1,559 1,995 
pO ES ES EEE 505,040 457,402 
Other current labilities_......__.--___-__---- 129,101 72,192 
Due C. & N. W. Ry. Co.— 

Interest matured unpaid on first mtge. bonds 22,823,553 20,514,253 
Other deferred liabilities__..........__.------ 179,719 261,285 
Premium on funded debt___.___--___________-_-- 13 
Accrued depreciation—equipment __.__-_.__--...- 9,800,476 10,104,468 
Other unadjusted credits.______.______- ae 606,929 292,844 
Additions to property through income and surp. 1,211,354 1,210,403 
oo Gl ee _... 26,365,094 25,288,648 

Ag ar ad ot I a ia, ht $94,895,232 $91,256,118 


Contingent Liabilities—C. St. P. M. & O. Ry. guaranteed, jointly and 
severally with seven other carriers, the payment, principal and in- 
terest of $14,737,000 first and refunding mortgage bonds, series B, 
and $900,000 guaranteed notes of 1941 of St. Paul Union Depot Co. 
issued for purpose of redeeming that company’s first and refunding 
mortgage bonds, series A; also guarantees, jointly and severally with 
eight other carriers, the payment, principal and interest of $1,708,000 
first and refunding mortgage bonds, series A of St. Paul Union Depot 
Co. outstanding as of Dec. 31, 1941.—V. 155, p. 1405. 


Chicago South Shore & South Bend RR.—Plan Filed— 


Clarence A. Southerland and Jay Samuel Hart, trustees of the estate 
of the Midland Utilities Co., submitted April 13 to the SEC a plan of 





reorganization and recapitalization of the road, a Midland subsidiary. 

The trustees propose to reduce the capitalization of the railroad and 
to provide for one class of common capital stock consisting of 77,904 
shares (par $50) to be exchanged for its outstanding stocks. 

The SEC, pointing out that the Interstate Commerce Commission 
had jurisdiction over the road and had approved the proposed issue 
of common stock, said the former would receive until April 23 requests 
for hearings by interested parties.—V. 150, p. 2234. 


Chicago Surface Lines—Increase in Fares— 


The Illinois Commerce Commission on April 10 granted the com- 
pany permission to increase the basic fare, beginning on April 20, to 
8 cents, from 7 cents, and ordered the lines to make important better- 
ments of service at once. 

The application for an increase in fares was made last August after 
the surface lines had increased the pay of employees $2,500,000 a 
year. It was estimated that the 1 cent increase in fares would give 
to ee an additional $5,000,000 of annual revenues.—V. 155, 
p. . 


begets Ry.—City Sells Bonds to Purchase Property 


A syndicate headed by Blyth & Co. was high bidder for $17,500,000 
city of Cleveland transportation system revenue bonds, bidding par 
plus a premium of $1,946 for the issue as 3%s. The syndicate is 
jcintly managed by Blyth & Co., Otis & Co., First Boston Corp., and 
Stranahan, Harris & Co., Inc. About 40 firms are included in the 
group. Only one firm bid was received, but a second optional bid 
was submitted by John Nuveen & Co; 

Proceeds will be used to purchase Cleveland Railway and the bonds 
are not general obligations of the city. Interest and principal pay- 
ments on the bonds are to be met from revenues of the transportation 
system which will be owned and operated by the city.—V. 155, p. 1405. 


Colorado & Southern Ry.—To Pay Nov. 1, 1941 Int.— 


Interest which was due Nov. 1, 1941, on the general mortgage 442% 
series A gold bonds due 1980 will be paid April 24; 1942. Coupons 
will be paid through usual collection channels and checks wil' be 
mailed to holders of registered bonds. On the same date interest 
which was due Reconstruction Finance Corporation Nov. 1, 1941, 
on the refunding and extension mortgage bonds will be paid. 

After payment of this overdue interest, the company will not have 
cash available to pay interest due May 1, 1942, on its general mort- 
gage bonds or its refunding and extension mortgage bonds and 
interest then due will not be paid on that date. 

The company has applied to the Interstate Commerce Commission 
for authority to extend maturities of its obligations to RFC, as part 
of a plan for adjustment of interest and extension of maturities. 
The company hopes to present a plan to the general mortgage bond- 
holders for their consideration and action at an early date, it was 
announced.—V. 155, p. 1505. 


Columbia Broadcasting System, Inc. (& Subs.)—An- 


nual Report— 
53 Wks. End. 52 Wks. End. 
Period— 


Jan. 3,'42 Dec. 28, '40 
Gross income from sale of facilities, talent, 
I I $59,456,305 $50,912,064 
Time discount and agency commissions, record 




















returns, allowances and discounts________-___ 17,077,313 14,868,708 
Operating expenses and cost of goods sold____~ 24,287,084 20,132,446 
Selling, general and administrative expenses___~ 8,761,984 7,741,064 
Provision for depreciation and amortization___ 782,368 746,410 

RE RE ea FP $8,547,556 $7,423,436 
Miscellaneous income (net) —_--~-__--_-____~- 277,178 8,198 

Profit before Federal income taxes & special 

provision for contingencies______________ $8,824,734 $7,431,633 
Federal income taxes —__--_-----------------_ 2,357,000 1,850,000 
Federal excess profits taxes ___._._______-----_ 1,443,000 575,000 
Special provision for cogtingencies________-~--~ 220,000 # —__--. 
eens GR GI iis ocean seston once ened $4,804,734 $5,006,633 
Earned surplus at beginning of period____--_--~ 10,502,415 8,729,016 
Net credit applicable to prior years__....---..  ------ 199,319 

EE EA LES er eee a $15,307,149 $13,934,969 
EE ox SE eS OE ee 3,432,554 3,432,554 

Earned surplus at end of period______--__--_ $11,874,595 $10,502,415 

Consolidated Balance Sheet 

Assets—- Jan. 3,’42 Dec. 28, ’40 
Cash in banks and on hand..............--.. $6,637,843 $7,570,151 
Og A BR FS to Ee, 96:000°' ~ sae 
Notes and accounts receivable, less reserves for 

time discounts and doubtful accounts____-_--~ 4,365,924 3,829,081 
Inventories, at lower of cest or market_____-__ 1,391,607 986,876 
Sundry investments, advances and receivables, 

On. Fh ibs rr a, PP ae 452,320 246,141 
Investments in and advances to affiliated com- 

memes. $908 GORGNURE date eene seen... aeegioe dines 19,351 
Prepaid insurance, taxes, rents, etc.____._-_-- 531,015 531,183 
*Buildings, equipment and improvements to 

Ee a ea ee 5,132,054 4,909,127 
EE RN IE RRS SO 1,390,664 2,239,516 
Goodwill, representing premiums paid for capi- 

tal stocks of merged subsidiaries formerly 

epmeelidated) . onincknshan be aebennntnn 2,000,116 2,000,116 

RE nr OY gt A aura st Ee $21,951,542 $22,331,543 

Liabilities— 

Notes payable to battens eS FS waist tin nn $200,000 
Accounts payable and@ sundry accruals__-_----- $3,765,593 3,111,250 
Reserve for Federal income and excess profits 

ye ae ee ES Re i a ee era +794,000 2,425,000 
Mortgage instalments due within one year____~ 112,250 155,800 
pe RES Ea eee 9,110 29,689 
ee Rn ne a ae 697,100 1,421,350 
Notes payable to banks due after one year__-- = taieiserse 400.000 
Reserve for contingencies___._._..._______----- $35,563 222,708 
tCapital steck ($3.60 par)..............__-- .~ 4,772,192 4,772,192 
Na a 2 ao, “aS 146,809 146,809 
OS EE cee 11,874,595 10,502,415 


I: TE erteliae nt ocd ce ewiciien _____-_. Dr1,055,€71 Dr1,055,671 


Total $21,951,542 $22,331,543 


*After reserves for depreciation and amortization of $3.617,119 in 
1941 and $2,998.997 in 1940. +After deducting $3.006,000 U. S. 
Treasury tax notes. tRepresented by 960,203 class A shares and 948,674 
class B shares.—vV. 155, p. 1406. 


Commercial Mackay Corp.—Results for 1941— 
See American Cable & Radio Corp. above.—V. 155, p. 49. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended April 11, 
showed a 9.9% increase over the corresponding period of 1941. Fol- 
lowing are the kilowatthour output totals of the past four weeks and 
percentage comparisons with last year: 


—Kilowatthour —— 
1941 





Week Ended 1942 % Increase 
[Gee eS Ice A SE 154,937,000 140,937,000 9.9 
i es! Fe Kk lLUmR 4.2 
| ERASER st Las __. 155,653,000 144,923,000 7.4 
Mareh 212... -..............._...... 158,565,000 146,631,000 8.9 


—V. 155, p. 1506. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended April 9, 1942, amounted to 
196,474,251 as compared with 183,704,217 for the corresponding week 
in 1941, an increase of 12,770,034, or 6.95%.—V. 155, p. 1506. 


Commonwealth Utilities Corp.—Sell Water Company 
See St. Louis County Water Co.—V. 155, p. 1506. 


Community Water Service Co. (& Subs.)—Annual 














Report— 
Comparative Consolidated Income Account 
Calendar Years— 1 1940 
Operating revenues 96,206,288 $5,954,460 
Total expenses (including Federal taxes) 3,455,542 3/282.942 
Operating income ___. 2 
Non-operating income __- pi . eee banned * 4 
Gross income ____ = 2 
Deductions, subsidiaries " *T'sa0 ers “reeaTao 
Balance 7 
baitasSuhasigs ame $873, 
Deductions, company as niin 300/364 oeliaes 
Net income ........... wishiibienbalideenatistwaies $512,481 $228,619 


Consolidated Setence Sheet, Dec. 31, 1941 


Assets— 
Property, plant and equipment........ ssi 
Cash and securities in sinking fund held by trustee, etc.____ rates 
Cash in banks and on hand . Z 1 269,792 
Cash deposited with trustees. and others_______. AY ee ee "134.755 
U. 8S. Treasury tax notes.____.. Setsc cw si tk. 92.400 
Accounts receivable ___. ee ae 825,921 
Operating and construction materials and ‘supplies _ Ce ar: 316.104 
Prepaid inewrance, taxes,- eto... i... 2... "222 
Unamortized debt discount, premium (net) and expense... _ 871.265 
Unamortized commission and expense on sale of pref. stocks 470,154 
Unamortized rate case experse_____ rates Cit Riacith in desbeinabiie 12.979 
Other deferred charges - ‘a A mend APs 8 41,490 

EE avgocbe concn tego ovens echecshehengeeingy Mn 
_ Maapeties th 

nded debt of subsidiaries si silemetendeidielien aid iaden hei nat 
Preferred stocks of subsidiaries_. % ERE, at ie or See ee 
yume Gen OF eam SS A a eet vee 413,000 
Notes payable to banks (net)___- 3 : ‘900 
Accounts payable sane aac payrolls of $28, 866)___ canines cemeae 91,182 
Tastes acorest ... RS chr ae: 631,735 
oo A © a ST Ee ee Se ete 414,476 
Preferred dividends accrued. ssespiiinsrocilesan Goamc sain: tied ces ee 48,234 
Dividends declared on preferred stocks._..._...___._.....__- 178,484 
Customers’ deposits ______ e eure onaepietea 062 
Due to affiliated companies, not consolidated__.__._________ 136,620 
Other current and accrued liabilities_. sehciiiig waists bat aii anti 29, 
Customers’ advances for construction._._._____________. 508,641 
Other deferred liabilities and deferred credits_...._.__..__ 71,641 
Reserves for depreciation and retirements, etc.___...______ 6,354,589 
Reserves for sinking fund and other purposes. 00, 


Contributions in aid of construction____- 
Minority interest in common stock and surplus: of ‘subs. {oN 352,135 


$7 cumulative first preferreac stock -* Bie 3,619,582 
Common stock (par $1) pee 1,124,555 
Capital surplus __ saceli sate aiitgiciedi 18,244 
*Earned surplus ________ haps lew 406,482 


Petal 2.22... cos naac bala ate shake 181, 225 


“After deducting deficit of company amounting to $1,202,572. 
Comparative Income Account (Company only) 
Calendar Years— 1941 1940 








Total earnings __-___ Suceueihle ie a Se $487,543 $393,471 
Federal income taxes... = = 3,905 600 
Ola? Wa 62 a Pern + i 2,091 1,944 
Other expenses ___________ festa 24,442 , 24,776 
OS GROIN ok sid taiiacck dniincde sib aaimaires $457,104 $366,150 
Interest on funded debt_____- sensi 311,825 311,825 
Amortization of debt discount and expense- ee es 41,364 45,747 
Payments under tax covenants on bonds, etc.- 7,375 7,127 
NN ei ea oe St Aaerh Bemad ek $96,541 $1,451 
Balance Sheet, Dec. 31, 1941 (Company only) 
Assets—Investments, $8,463,191; current assets, $205,081: cotqened 


charges, $373,685; total, $9,041, 956. 
Liabilities—Funded debt, $5,413,000; current liabilities, $87, 391: $7 


cumulative first preferred ‘stock, $3,619,582; common stock, $1,124,555; 
deficit, $1,202,572; total, $9,041,956.—V. 155, Pp. 1506. 


Consolidated Edison Co. of New York, Inc.—Output-- 

The company on April 14 announced that production of the electric 
plants of its system for the week ending April 12 amounted to 146,- 
800,000 kwh., compared with 142,400,000 kwh. fer the col responding 
week of 1941, an increase of 3.1% .—V. 155, p. 1506. 


Consolidated Oil Corp. (& Subs.)—Annual Report— 
Consolidated Income Account for Calendar Years : 
{Including Subsidiaries—Domestic and Foreign] 


1941 1940 1939 1938 
$ S s $ 

“Gross operat. income__ 258,832,967 218,974,531 215,337,553 214,760,351 

Costs, oper. & gen. exp. 207,822,986 189,874,652 183,645,760 183,293,310 




















Operating income____ 51,009,981 29,099,879 31,691,792 31,467,041 
Int. & divs., prof. on sale 

of secur. & misc.( net) 3,023,008 3,430,299 3,099,440 3,088,477 

Total income _______ 54,032,987 32,530,179 34,791,233 34,555,518 
Vimbeneee: eda isd ik 2,646,779 2,586,909 2,688,007 2,164,191 
Deprec., depletion and 

abandonments ______ 26,913,716 25,640,937 24,157,092 24,230,995 
Provision for U. 8. Fed- 

eral income tax______ 15,500,000 $509,730 405,253 422,619 

Net profit -<....cci. 18,972,494 3,792,602 7,540,881 7,737,712 
Prov. for contingencies_ ee i A a ie cet 

Net DOO Fetiain Gere 16,472,494 3,792,602 7,540,881 7,737,712 
Previous CUI, bceceeenes 13,087,574 18,186,509 21,644,546 25,470,164 
Miscellaneous charges__ ae eer) te 270,205 

| re 29,310,068 21,979,111 29,185,426 32,937,672 
Preserved ‘Gield@megs: 3.’ Gace. See fC OO 226,263 
Common dividends ____ 6,645,562 8,891,537 10,998,917 11,066,863 

Balance at Dec. 31_.__ 22,664,506 13,087,574 18,186,509 21,644,546 
Earns. per share on 

common shares —__._ $1.25 $0.28 $0.53 $0.54 


*Excluding inter-company sales, inter-company transportation charges 
and U. S. Federal and State gasoline and oil taxes. +tIncludes amortiza- 
tion of debt discount and expenses. tNo provision made for excess 
profits tax. 

Note-—Equity in undistributed current gains and losses of con- 
trolled companies not included in consolidated statement, $110.155 (ex- 
clusive of net debit surplus adjustments, $16,151) in 1941, $269,099 in 
1940, $137,830 in 1939, and $225,470 in 1938. 


Consolidated Balance Sheet, Dec. 31 


1941 1940 

Assets— $ $ 
*Capital assets -~..--~.-- ~--------~--. 216,209,874 194,838,625 
Invest. in & advs. to controlled COS. not consol. 10,848,547 5.920.192 
+Other investments ~..-...........-......... 36,048,308 22.6866;618 
Cash - a taginw iapeniaimateieaakicireseadiieteehicicetninge, . Sse 
Marketable “securities ee EN Note a 1,129,092 1,129,092 
tAmount due within one year_._-_.-.-------. 1,902,414 2,637,509 
Notes and accounts receivable___...__________ 19,833,530 15,413.341 
Inventories—crude and refined oils_......._..._. 45,184,392 45,929,565 

Sea 8,035,960 5,131,911 
Long-term notes and accounts receivable, etc._ 277,986 299.196 
tAmount due in 1942__-_-- dine Sgdaigh Wide bernie nacoesaé |.” 22) a 2,500,000 
Deferred and unadjusted items_____...-----__ 3,288,443 3,216,855 





REED N ie Be V5 re SE Sia SA SRA TARE RS, ESR 374,207,375 343,575,908 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 20, 1942 





Liabilities— 

stock 71,094,175 71,094,175 
ce ie a i RT Ae aE Re 159,027,921 159,027,021 
{Common stock in treasury_- acaia ..... Dr2,460,653 Dr35,002 
Earned surplus 22,664,506 13,087,574 
Res. for prop. abandonment, contingencies, etc. 11,252,039 8,769,595 
2% notes payable to banks 10,000,000 
15-year convertible 34% sink. fund debentures 42,359,000 43,852,500 
12-year 3% % sinking fund debentudes 25,000,000 
Purchase money obligations 3,417,000 178,127 
Accounts payable 22,408,822 17,729,969 
Dividends payable 1,640,740 1,691,191 
interest, taxes and miscell. accruals__...____. 8,553,826 3,179,859 


374,207,375 343,575,908 


*Real estate, oil and gas leases, oil wells and equipment, pipe lines, 
steamship, tank cars, terminals, refineries, distributing stations and 
facilities, ete., at values determined by directors as of Jan. 31, 1932, 
with subsequent additions at cost, less reserves for depreciation and 
depletion. fOther investments are stated at values determined by the 
board of directors as at Jan. 31, 1932, with subsequent additions at 
cost. Other investments in 1941 consist of $5,868,181 investment in 
Petroleum Corp. of America (a substantial portion of whose assets 
consists of stock of Consolidated Oil Corp.), $12,069,216 Richfield Oil 
Corp. and other investments of $9,010,910. itFrom Mexican Government 
in respect to sale of wholly-owned subsidiaries. §Represented by 
13,537,915 no par shares in 1940 and 13,128,160 no par shares in 1941. 
{Represented by 409,755 shares in 1941 and 6,000 shares in 1940, 
at cost.—V. 155, p. 1119. 


Continental-Diamond Fibre Co. (& Subs.)—Annual 
Report— 


(And its wholly-owned domestic subsidiary companies) 


Calendar Years— 1941 
Gross sales, less returns, allowances, etc $11,203,215 
Cost of sales, exclusive of depreciation 7,758,692 
Selling, admin. and general expenses, excl. depr. 1,090,129 


Operating income $2,354,393 
*Other income (net) 103,587 


Total income $2,457,981 
Depreciation of buildings, mach., equip., etc.__-_ 168,920 165,512 
Federal income taxes 396,700 172,115 
Federal excess profits taxes 996,500 40,000 


$895,861 $559,652 
Write-off of investment in and amount receiv- 
able from wholly-owned French subs 191,379 
Appropriated as reserve for contingencies_ 100,000 


$604,482 
284,652 





1940 
$6,311,779 
4,611,438 
877,265 


$823,076 
114,204 


$937,279 











Net income from operations 





Balance of net income 
Balance of surplus at beginning of year 





$889,134 


Total surplus 
= 450,000 


Dividends paid in cash 225,000 


$284,652 
$1.24 





Balance of surplus at end of year $439,134 


Earnings per common share $1.99 

*Because of war conditions the assets and liabilities and results 
from operations of the foreign subsidiaries have not been consolidated. 

Other income includes dividends of $18,018 and $45,045 for 1941 and 
1940, respectively, received from the Canadian subsidiary. 

Note—Audited statements for 1941 and unaudited statements for 
1940 show net income of the partly-owned domestic subsidiary applic- 
able to the investment of the parent company therein of $55,935 and 
$23,225, respectively. No dividends were received during 1941 or 
1940 from the partly-owned subsidiary. 

Comparative Consolidated Balance Sheet, Dec. 31 

1941 

$551,726 


10,682 
1,044,746 
2,806,879 

19,477 

56,157 

18,830 


226,609 


1940 
$507,366 


10,682 
695,998 
2,177,241 
26,057 
53,648 
23,306 


400,527 


Assets— 
Cash in banks and on hand 
Investment in Dominion of Canada refunding 
2%es, 1944, at cost 
Notes and accounts receivable, customers (net)~— 
Inventories, at lower of cost or market 
Mortgages receivable, advances & other receiv. 
Deposits with insurance underwriters, etc.___~ 
Prepaid insurance, etc 
Investments in and due from wholly-owned 
foreign subsidiary companies 
Invest. in and due from partly-owned domestic 
subsidiary company (net). ----- 68,539 109,973 
*Property, plant and equipment__....-._.---- 2,630,203 2,443,850 
Patents and trade-marks_________-____- 4 1 1 





$6,448,648 
1940 

$384,805 

118,697 


$7,433,850 


1941 
$263,967 
243,523 
+946,644 
150,000 
2,525,000 
3,254,068 
439,134 
Dr388,485 


Liabilities— 
Accounts payable - 
Accrued wages, taxes, etc 
Federal taxes on income 
Reserve for contingencies 
Capital stock ($5 par) ----._---~-- 
Capital surplus — i 
Earned surplus 
Treasury stock, at cost 


284.652 
Dr388.485 


$7,433,850 $6,448,648 


*After allowances for depreciation of $7,312,184 in 1941 and $7,241,- 
336 in 1940. tAfter deducting U. S. Treasury tax notes of $501,000. 
—V. 154, p. 956. 


Crocker-Wheeler Electric Mfg. Co.—New Office— 


Wallace K. Brown, since 1938 Vice-President and General Sales 
Manager, has been appointed Vice-President in charge of procurement. 
His new responsibilities, according to Edward S. Perot, President, 
include coordinating and expediting all the related functions of the 
procurement and purchasing departments.—V. 155, p. 1307. 


Crucible Steel Co. of America (& Subs.)—Earnings— 
Quarter Ended March 31— 1942 1941 
~  _. — tahini Sete quentienin aaron $1,951,111 $1,489,851 
Earnings per common share_ $3.46 $2.42 
*After provision for Federal income and excess profits taxes.— 
V. 155, p. 1508. 


Culver & Port Clinton RR. Co.—Extra Dividends— 


The directors have declared an extra dividend of 10 cents per 
share on the common stock, par $10, payable May 1 to holders of 
record April 22, and a further extra dividend of 10 cents per share 
payable Nov. 2, 1942, to holders of record Oct. 22, 1942. 

In’ addition to the semi-annual dividend of 10 cents per share paid 
Feb. 1 and the semi-annual dividend of like amount payable Aug. 1, 
next, the dividend declarations during 1942 amount to 40 cents per 
share, the same as in 1941.—V. 155, p. 360. 


Dallas Power & Light Co.—Earnings— 


Period Ended Feb. 28— 1942—-Month—1941 1942-12 Mos.—1941 
Operating revenues ___ $612,592 $570,166 $7,835,249 $7,073,287 


Operating expenses, ex- 
cluding direct taxes__ 227,792 2,887,429 2,705,235 
*Federal income taxes_ 91,237 1,229,044 678,258 
Other taxes 60,013 677,619 681,778 
53,256 632,546 263,752 


Property retire. reserve 
$180,294 $2,408,611 $2,744,264 
658 960 





appropriations ______ 





Net oper. revenues___ 
Other income 





$180,294 $2,409,269 $2,745,224 
46,667 46,667 560,000 560,000 
11,930 1,831 42,439 $101,483 


Net income ..._.__. $121,697 $180,881 $1,806,830 $2,083,741 
Dividends applic. to preferred stock for period 507,386 507,386 


Balance : ~ $1,299,444 $1,576,355 
tIncludes amount required to amortize preferred stock commission 


Gross income 
Interest on mtge. bonds 
Other int. and deduct.. 








and expense over the life of the charter, plus additional amortization 
of $70.022. The balance of unamortized preferred stock commission and 
expense was extinguished April 30, 1940. 

*Includes provisions for Federal taxes of $3,000 for the current month 
and $13,000 for the 12 months ended Feb. 28, 1942, additional to the 
amounts required under the Revenue Act of 1941.—V. 155, p. 1508. 


Dallas Ry. & Terminal Co.—Earnings— 


Period Ended Feb. 28— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues_-_-__ $304,358 $254,319 $3,614,395 $3,213,782 
Operating expenses, ex- 

cluding direct taxes__ 2,435,953 
*Federal income taxes_ 35,901 
O@eer tases <.....-.... 162,100 
Property retire. reserve 

appropriations 453,627 


2,266,177 
21,344 
185,576 


182,025 
1,709 
11,244 


204,744 
6,188 
13,932 
230,561 


25,731 16,464 





$510,124 


$53,763 
186,063 


$42,877 $526,814 
15,505 15,505 186,063 


Operating income____ $38,258 $27,372 $340,751 $324,061 
Other income —___-_-__ Re. be 125 41 7,000 


$38,258 $27,497 $340,792 $331,061 
23,515 23,515 282,180 282,180 
2,405 2,412 24,765 24,652 


Net income - ar $12,338 $1,570 $33,847 $24,229 
Dividends applic. to preferred stock for period 103,901 


103,901 
SIOe GION ) oi wn hs tt eek = $70,054 $79,672 


*Includes provisions for Federal taxes of $1,227 for the current 
month and $2,454 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 


p. 1508. 
Delaware Power & Light Co.—Annual Report— 


Calendar Years— 
Total operating revenues 
Operating revenue deductions: 
Operating expenses, other than maintenance 
Maintenance 
Provision for depreciation, renewals and re- 
placements 
Provision for taxes: 
Federal income 
Federal excess profits 
Other Federal 
State and local 


Net oper. revenues___ 
Rent for lease of plant_ 








Gross income ______ 
Interest on mtge. bonds 
Other deductions hate ts 








1941 1940 
$6,842,384 $6,224,484 


2,564,313 
174,027 


746,938 
529,719 
oF 


115,327 
136,717 


2,943,949 
211,753 


752,662 


294,764 
139127 
143,896 


$1,715,833 
111,507 


$1,827,340 $2,043,241 
596,567 604,790 


ee inoeme ._..........-.-. $1,230,773 $1,438,451 
Dividends 1,200,000 1,350,000 


*No provision considered necessary for Federal excess profits tax. 
Balance Sheet, Dec. 31, 1941 


Assets—Utility plant (including intangibles), $25,866,035; invest- 
ments, $251,403; notes maturing after Dec. 31, 1942, $1,900; cash on 
hand and demand deposits in banks, $504,505; special deposits, $279,- 
590; notes receivable, $4,200; accounts receivable, $959,975; materials 
and supplies (at cost or average cost), $554,232; deferred debits, 
$726,029; total, $29,147,869. 

Liabilities—Capital stock, 800,000 shares (375,000 shares no par), 
$9,718,345; first mortgage bonds, $12,500,000; accounts payable, $280,- 
080; mat. int., $277,857; customers’ dep., $58,329; taxes accr., $1,036,- 
985; int. accrued, $19,603; other curr. and accr. liabilities, $10,817; de- 
ferred credits, $10,638; reserves for depreciation, renewals and replace- 
ments, $4,242,550; reserves for injuries and damages, $44,490; contri- 
butions in aid of construction, $175,911; earned surplus, $772,264; 
total liabilities, $29,147,869.—V. 154, p. 1003; V. 153, p. 986; V. 152, 
p. 3805, 3649; V. 151, p. 2641, 695, 243. 





$1,957,443 


Net operating revenues___-_~_ 
35,798 


Total other income, net 


Gross income 
Income deductions 





Devoe & Raynolds Co.—Educational Director— 


W. H. Mathews, Vice-President, announces the appointment of 
B. K. Moffitt to the newly created post of Educational! Director. 
Mr. Moffitt formerly held a similar position with the United States 
Rubber Co.—V. 155, p. 1509. 


Diamond Shoe Corp.—Reduces Common Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, no par value, payable May 1 to holders of record 
April 20. From Feb. 1, 1941, to and including Feb. 2, 1942, the com- 
pany made regular quarterly distributions of 30 cents per share on 
this issue.—V. 151, p. 1719. 


Dividend Shares, Inc.—1'-Cent Dividend— 


The directors have declared a dividend of 1% cents per share on 
the common stock, par 25 cents per share, payable May 1 to holders 
of record April 15. This compares with 2.2 cents per share paid on 
Feb. 2, this year. 

Distributions during 1941 were as follows: Feb. 1, 2 cents, and May 1, 
Aug. 1 and Oct. 25 1% cents each.—V. 154, p. 1262. 


Dixie-Vortex Co.—25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable May 14 to holders of record May 1. A similar dis- 
tribution was made on this issue on May 20, Oct. 15 and Dec. 18, 
1941, and on May 15 and Dec. 19, 1940.—V. 155, p. 1212. 


Dominion Oilcloth & Linoleum Co., Ltd.—Extra Div.— 


The directors have declared an extra dividend of 10 cents per 
share in addition to the regular quarterly dividend of 30 cents per 
share on the common stock, both payable April 30 to holders of record 
April 15. Like amounts were paid on Jan. 30, last, and in each of 
the four quarters of 1941.—V. 155, p. 360. 


East Texas Salt Water Disposal Co.—Registers With 


SEC— 
See ‘“‘Chronicle’’ Thursday, April 16, p. 1533. 


Eastern Shore Public Service Co. of Md.—To Merge— 


This company, the Delmarva Power Co. and the Eastern Shore Public 
Service Co. (Del.) have asked permission of the Federal Power Com- 
mission for the Maryland Co. to acquire the assets of the Dela- 
ware Co. 

The Maryland company also proposes to issue $1,750,000 of first 
mortgage bonds, 4% series due 1969, and 4,500 shares of common 
stock for delivery to Eastern Shore of Delaware, in exchange for all of 
Delmarva’s outstanding bonds and stocks new held by Eastern Shore 
of Delaware. 

A plan for the acquisition of the Delmarva Power Co. by the Eastern 
Shore Public Service Co. of Maryland from the Eastern Shore Public 
Service Co. of Delaware was filed for approvel with the SEC April 9.— 


V. 155, p. 823. 


Ebasco Services Inc.—Weekly Input— 


For the week ended April 9, 1942, the system inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1941 were as follows: 

Thousands of Kilowatt-Hours 
— Increase — 

1941 Amount % 
136,573 9,625 7.0 
64,356 


1942 


Operating Subsidiaries of— 
146,198 


American Power & Light Co...___~- 
Electric Power & Light Corp.___- = 70,918 6,562 10,2 
National Power & Light Co.____-__- 97,389 89,634 7,755 8.7 

The above figures do not include the system inputs of any companies 
not appearing in both periods.—-V. 155, p. 1509, 


Electric Boat Co.—Obituary— 
Henry R. Carse, President, died on April 13 at New Rochelle, N. Y.— 
V. 154, p. 1263. 


Esquire, Inc.—Smaller Dividend— 

The directors on April 10 declared a dividend of 20 cents per 
share on the common stock, par $1, payable April 24 to holders of 
record April 17. Distributions of 30 cents each were made on April 
26 and Oct. 10, last year. —vV. 154, p. 429. 


Exeter Gas Light Co.—Merger— 

Merger of three gas utilities has been approved by the P. S. Com- 
mission of New Hampshire. 

Involved in the consolidation are the Exeter Gas Light Co., Hampton 
& Seabrook Gas Co., and Strafford York Gas Co. Although the com- 
panies will not completely lose their identities, they in the future will 
be operated by a new corporation called the Allied New Hampshire 
Gas Co. 


Fairbanks, Morse & Co.—To Indemnify Officers and 
Directors— 

The stockholders will vote May 6 on adopting a resolution to repeal 
the present by-laws and substitute amended by-laws. The amended 
by-laws provide for indemnification of officers and directors, relate 
to compensation of employees and authorize contracts between the 
company and its officers and directors and between it and other 


corporations.—V. 155, p. 1510. 


Fairchild Aviation Corp. (& Subs.)—Annual Report— 
Consolidated Statement of Income, Year Ended Dec. 31, 1941 


Sales (less returns and allowances)_.___________....._.__ $10,693,172 
Cost Of goods soid eS Se ae eal 4,392,746 
Selling, administrative and general expenses 749,770 
Provision for transformation from war production to nor- 

mal production ; Atos 600,000 
Other operating costs __ 139,074 


$4,811,581 


Operating income 
81,288 


Other income 


Total income 
Income charges 5 oD eh BUS aA ete tthe | 
Federal normal income taxes and surtaxes 
Federal excess profits taxes SU See ee Se a 
Deduction for minority interests—Fairchild Aerial Surveys, 

Inc., common stock i We SE eg 


$1,060,981 
421,290 
$3.14 


Net income (applicable to Fairchild Aviation Corp.) ._.- 
Apt Fe net Sie ETE AA ODS Cee ella tateadn teas lt . 
Earnings per share -_.._.._____- EL cs RP 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash, $1,484,923; accounts and notes receivable (less reserve 
for doubtful accounts, $7,838), $1,219,861; deposits on contracts, $1,225; 
inventories (at the lower of cost or market), $3,289,805; investments, 
$144,178; land, $27,120; building, $147,821; machinery and equipment, 
airplanes, office furniture and equipment ‘less reserve for depreciation, 
$400,693), $490,292; emergency plant facilities acquired under an 
emergency plant facilities contract with the U. 8S. Government-——costs 
to date, $737,324; model development, tools and patterns (‘less reserve 
for amortization, $626,516), $86,464; prepaid management compensa- 
tion, $13,547; unexpired insurance, $18,098; other prepaid expenses, 
$8,298; gocdwill, $1; total, $7,621,135. 

Liabilities—Accounts payable, $203,246; accruals, $4,188,877: advance 
deposits on contracts now in process, $189,739; reserve for transforma- 
tion from war production.to normal production, $600,000; minority 
interests—-Fairchild Aerial Surveys, Inc., $91,942; common stock ($1 
par), $337,032; capital surplus, $110,083; operati surplus, accumulated 
since Jan. 1, 1936, $1,800,216; total, $7.521 135 Vv. 154, p. 1727. 


Feltman & Curme Shoe Stores Co.—$4 Dividend— 


Th directors have declared a dividend of $4 per share on account of 
accumulations on the $3.50 to $7 cumulative preferred stock, no par 
value, payable May 20 to holders. of record April 30. Distributions of 
mee Fes share were made on July 1 and Nov. 15, 1941.—V. 154, 
p. : 


Fidelity Fund, Inc.—Dividend Dates Changed— 


The directors have declared an extra dividend of five cents per 
share and the regular quarterly dividend of 15 cents per share, both 
payable May 25 to holders of record May 13. A regular quarterly 
distribution of 15 cents per share was made on Jan. 30, last. The 
company states: “‘The extra dividend is declared to offset the month's 
delay in payment brought about by decreasing the number of divi- 
dends this year from five to four, another step in the company’s 
program of reducing operating expenses.” 

During 1941, the following distributions were made: Quarterly divi- 
dends of 15 cents each on Feb. 1, April 30, Aug. 1 and Oct. 30; and 
a year-end of 40 cents on Dec. 29.—V. 154, p. 1492. 


First Security Corp. of Ogden (Utah)—Extra Divs.— 


The directors have declared an extra dividend of 25 cents per share 
and the regular semi-annual dividend of 50 cents per share on ihe 
class A common stock and class B common stock, par $10, both 
payable June 10 to holders of record June 1. Like amounts were paid 
on June 10 and Dec. 10, last year.—V. 155, p. 189. 


Fitchburg & Leominster Street Ry.—Bonds Called— ' 


A total of $52,000 of 4% 20-year first mortgage bonds due Nov. 
1, 1955, have been called for redemption as of May 1, 1942, at 100 
and interest. Payment will be made at the Boston Safe Deposit & 
Trust Co., trustee, 100 Franklin St., Boston, Mass.—V. 155, p. $24. 


Florida East Coast Railway Co.—Reorganization Ap- 


proved by ICC— 

The ICC on April 8 approved a plan of reorganization 
company. A summary of the report follows: 

Under the approved plan, capitalization will be reduced from 
$95,616,000 to $37,000,000; and the fixed interest charges will 
be reduced from $2,823,480 to $507,260, which will be increased 
to $537,260 by reason of an increase interest rate on fixed-interest 
bearing bonds provided income available for fixed charges shall equal 
or exceed $1,250,000 a year for any two consecutive years after 
consummation of the plan. The effective date of the plan is Jan. 
1, 1942. New capitalization and charges will be as follows: 

Issue— Amount Annual Requirements 
Equipment notes ~_....-----~~- $1,992,000 $57,260 Interest 

f *450,000 Interest 
12,000,000 #200,000 Capital Fund 
160,000 Sinking Fund 
4,500,000 { 202,500 Int. Cont. 
i Sinking Fund 
18,508,000 


Total capitalization $37,000,000 $992,260 


*Annual interest.on first mortgage bonds will be increased $30,000 
annually if income available for fixed charges equals or exceeds 
$1,250,000 per annum for any two consecutive years after consum- 
mation of the plan. 

+Annual mandatory (if earned) capital fund payments will equal 
2% of total railway operating revenues for the first 10 years after 
the effective date of the plan and thereafter 1% will be mandatory 
(if earned) and 1% discretionary with the board of directors. 

tAnnual sinking fund payments on first mortgage bonds, series A, 
will equal one-half of 1% of bonds outstanding, but payments will 
not commence until 10 years after their date of issue. 


Treatment of Existing Securities and Claims 


Holders of bonds outstanding shall receive, (a) in respect of the 
principal amount thereof in the case of the first mortgage 4%“ bonds, 
due June 1, 1959, and (b) in respect of the principal amount thereof 
and accrued interest thereon to Dec, 31, 1941, in the case of the first 
and refunding mortgage 5% bonds, due Sept. 1, 1974, new securities 
issuable under the plan at the following rates for each $1,000 prin- 
cipal amount of first mortgage 442% bonds, and for each) $1,000 prin- 


for the 


First mortgage, series A, bonds 
General mortgage, series A, bonds 


Com. stock (no par), 450,000 shrs. 
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cipal amount of first and refunding mortgage 5‘- bonds and accrued 
interest thereon to Dec. 31%, 1941: 


Pirst Gen. mitge. Capital 
mtge. bonds bonds inc. stock 
Series A SeriesA (no par) 
First mortgage 4%% bonds_- 2 Fayigihatagittene cna hee 
First and reiund. mtge. 5% bonds, 
gy Be a eas 2 att $100 10shares 


Accrued interest. shall,.subject to, the approval of the court, be paid 
on the old first mortgage 4%‘- bonds of the debtor at the rate of 
42% per annum to and including the last day ot the month pre- 
ceding the consummation of the plan, assuming no unreasonabe delay 
in cohsummation of the plan and no materially adverse change in 
cash position of the debtor. 

The claim, if any, as finally determined, of the trustee for equipment- 
trust certificates, series D, against. the trustees shall be paid in cash 
or assumed by the reorganized company upon such terms as the board 
of directors of the reorganized company may determine subject to 
the approval of the court. 

The interests or equities of (1) holders of present unsecured claims 
against the debtor, and (2) holders of the capital stock of the debtor 
have no value and nothing shall be distributable to them. 

Expenses of Rceorgenization 

All cost of administration of the trustees and all. expenses of re- 
organization, ine.uding the amounts»of ali claims for compensation 
and expenses allowed pusuant to section 77 of the Bankruptcy Act, 
shall be paid in cash. 

Reorganization Managers 

The reorganization managers “shall be three in number, and_ shall 
carry out the plan under the supervision and control of the court. 
One shall be designated by the group of insurance companies (referred 
to as the “institutional group’’), one by: the deposit committee for the 
lirst and refunding mortgage bonds, and one by the court. They shall 
have general supervision of the carrying out of the plan. 


Court Names Co-trustee— 

Federal Judge Louie W. Strum at Jacksonville, Fla., has appointed 
former. Governor John W. Martin as co-trustee, succeeding the late 
Edward W. Lane. : . re 


Payment of Interest on 5s Asked— 

The bondholders’ committee representing holders .of Florida East 
Coast 5s of 1974 has filed a petition with Judge Strum in Jackson- 
ville requesting a 2%% payment on the bonds. The court ordered a 
Jhearing 60 days from date of application.—V..155, p. 1407 


Florida Power & Light Co.—Earnings— 
Period Ended Feb. 28— 1942—Month—1941. 1942-12 Mos.—1941 

















Operating revenues_.___ $1,751,207 $1,738,434 $17,348,342 $15,944,022 
Operating expenses, ex- 

cluding direct taxes__ 602,731 557,825 6,705,657 6,120,684 
*Federal income taxes_- 244,072 173,641 1,754,968 . 1,073,097 
Owe taxes {ool eS 88,262 85,116 945,493 892,424 
Property retire. reserve 

appropriations —__ 175,000 158,333 1,933,333 ~ 1,850,001 

Net oper. revenues_-_ $641,142 $763,518 $6,008,891 $6,007,816 
Rent fr. lease of plant 

(net) ‘ a, Sea 221 1,891 2,650 

Operating income $641,142 $763,739 $6,010,782 $6,010,466 
Other income (net) _--_- 1,245 14,375 583,027 435,871 

Gross income -____~- $642,387 $778,114 $6,593,809 $6,446,337 
Interest on mtge. bonds 216,667 216,667 2,600,000 2,600,000 
Interest o1; deb. bonds 110,000 110,000 1,320,000 1,320,000 
Other int. and deducts. 23,001 18,051 370,007 221,125 
Interest charged to con- ; 

struction (credit) ___- 10,r51 265 54,546 49,638 
», Net income... _ $296,870 $433,651 $2,358,348 $2,354.850 
Dividends applic. to preferred stocks for period 1,153,008 1,153,008 

EE 9 Saeicnaeect te $1,205,340 $1,201,842 


*Includes provisions for Federal taxes -of $97,174 for the current 
month and $86,993 for the 12 months ended Feb. 28, 1942, additional 
_to the amounts. required under the Revenue Act of 1941.—V. 155, 
p. 1510. 


Fonda Johnstewn & Gleversville RR.—Plan Modified 


The Interstate Commerce Conimission has modified the reorganiza- 
tion plan for the company, which it approved last November. 

Under the revised plan the capitalization of the reorganized com- 
pany will consist of new first mortgage 50-year 4% series A bonds, 
$607,856; 5’. 10-year collateral note, $36,875; second-moritgage 70- 
year 442‘, income bonds, $605,024, and common stock (no par). but 
stated at $25 a share, $1,165,000; total, $2,414,755. 

The Commission in its report states: 

We are of the opinion and find that the plan should be modified 
so as to authorize the judge to advance the effective date of the 
plan to either Jan. 1, 1942, or July 1, 1942, if in his opinion it 
becomes iecessary or advisable in order to provide an adequate 
amount of cash to put the plan into effect without unsafely impairing 
the working capital of the reorganized company, provided, that if the 
effective date be advanced from July 1, 1941, to either Jan. 1, 1942, 
or July 1, 1942, (1) the allocations provided in the approved plan 
of $750 of new first-mortgage bonds, and $410 of new second-mortgage 
income bonds to the holders of each $1,000 of old general refunding 
mortgage bonds shall be increased $13 and $7, respectively, for each 
six months of such advance of the effective date, and (2) the alloca- 
tions provided in the approved plan of $25 of new first-mortgage 
bonds and $65 of new second-mortgage income bonds to holders of 
each $1,000 first consolidated general refunding mortgage bond shall 
each be reduced $1 for each six months of such advance of the 
effective date.—V. 155, p. 1308. 


Food Fair Stores, Inc.—New Name— 
See Union Premier Food Stores, Inc. 
Earnings for 12 Weeks Ended March 21 


(Formerly Union Premier Food Stores, Inc.) 
1942 
$204,560 


1941 
Net income after all charges and taxes $169,313 


—V. 155, p. 1407. 


Foster Wheeler Corp.—Plan Approved— 


The stockholders on April 9 approved the plan for recapitalization 
calling for the issuance of six shares of new $25 par 6% prior pre- 
ferred stock and two share of common stock for each share of present 
7% preferred on which the are accrued dividends. The vote of the pre- 
ferred stock on the plan was 13,556 shares for 404 shares opposed, 
while the common stock voted 173,531 shares for and 7,084 shares 
opposed.—-V. 155, p. 1407. : 


(The) Fyr-Fyter Co., Dayton, Ohio—Earnings— 


Statement of Income, Three Months Ended March 31, 1942 





Gross income from sales __...-----~--_- oe a $273,374 
Selling and administrative expense______--__- oan 43,169 
Net profit on sales______- he F908 Sok SP See ee a eevee $230,205 
Other income .......... ty RR St EE kéetrehes 3,969 
RR ae EE RE A TE TO, SE i, $234,173 
Deductions from income__ aides cgubeunieisan Medeapiath —_ 7,405 
Net income before Federal taxes.__...__._----_ baleasinelaopane $226,768 
Provision for Federal taxes_._._.______ Be rte andthe miele odieevad 170,000 
Net income after providing for Federal taxes____________ $56,768 


Balance Sheet, March 31, 1942 

Assrts—Cash on deposit and on hand. $217.4627: securities at cost 
$23,696; notes and accounts receivable, $364,188; inventories at lower 
of cost or market, $690,747; land, buildings and equipment, $498.007; 
patents, $9.182; goodwill, $1; deferred charges, $5,299; treasury stock, 
class A, $22,509; total, $1,831,256. 

Liabilitics—Notes payable, $150.000; accounts pavable, $221,942: divi- 
dend payable, $9,219; accrued dealers’. and distributors’ profits, $24,548; 
accrued Federal taxes, $336,685; other accrued items, $3,834; reserve for 


doubtful accounts, $14,893; reserve for depreciation, $218,815; reserve 
for post-war readjustments, $15,000; capital stock (20,000 shares pref- 
erence class A no par—-40,000 shares class B no par), $443,560; surplus, 
$392,819; total, $1,831,256.—V. 155, p. 1308. 


Galland Mercantile Laundry Co.—Smaller Dividend— 


The directors have declared a dividend of 40 cents per share on 
the common stock, no par value, payable April 21 to holders of record 
April 20. This compares with distributions of 50 cents each made on 
April 1, July 1, Oct. 1 and Dec. 23, 1941.—V. 150, p. 38°24. 


General American Transportation Corp..—Equip. 
Trusts Placed Privately—The company has placed pri- 
vately through Kuhn, Loeb & Co., an issue of $3,000,000 
2%2% equipment trust certificates, Series 35. Dated April 
1, 1942, maturing $150,000 semi-annually Oct. 1, 1942, to 
April 1, 1952. Proceeds will be used for the purchase 
of new equipment. Manufacturers Trust Co., New York, 
trustee.—V. 154, p. 1377. 


General Cable Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on ac- 
count of accumulations on the 7% cumul. pref. stock, payable May 1 
to holders of record April 24. A similar distribution was made on 
March 3, this year, and each quarter from Nov. 1, 1940 to and incl. 











Nov. 1, 1941. The previous payment was on Dec. 17, 1937 when 
$7 per share was disbursed.—V. 155, p. 1012. 

General Capital Cerp.—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Income—-Dividends _ *$42,940 $37,030 $36,994 t$36,120 
Expenses and taxes__ 8,303 6,707 7,730 8,854 
Provi.icn for . Federal 

tax on income___ PMnseg py tagiains . t'A CE a, 

Net income —_-_-___- $24,637 $30,323 $28,605 $27,266 
Net loss from sales oi 

securities _ .__. ae pn OE acted 9S 26,785 

Net profit _-__-___ $$34,537 $$30,323 1$23,605 $481 

*Includes $237 interest on bonds. ‘tIncludes $219 interest income. 


tExclusive of gains or losses, realized and unrealized, on securities. 
Statement of Assets, Liabilities and Net Assets, Mareh 31, 1942 


Assets—Cash in banks—-demand deposits, $927,677; accrued interest 
receivable, $237; dividends receivable—cash, $13,798; dividends receiv- 
able—-payable in stock, $1,430; accounts receivable—miscellaneous, 
$44; investments. (marketable securities) at quoted market value 
{recorded cost, based upon requirements of Federal tax regula- 
tions, $4,617,075), $2,743,087; total, $3,686,273. 

Liabilities—Accounts payable—management fee and other expenses, 
$7,112; provision for accrued State taxes, $2,406; dividend payable, 
$33,654; total, $43,173; net assets (represented by 160,259 shares of 
stock of $1 par value), $3,643,100.—V. 155, p. 1407. 


General Electric Co—New Contract— 


A record installation of capacitors expected to be made within the 
next three months will permit existing facilities in a power pool of 
several companies centering around Houston, Texas, to deliver from 
35,000 to 50,000 kw. additional power to important defense loads in 
this area, chief of which is the new magnesium plant at Freeport, 
it is announced. These capacitors, to be supplied by the General 
Electric Co. will be applied on the systems of the Houston Lighting 
& Power Co., the Central Power & Light Co. and the Lower Colorado 
River Authority. They are being obtained by the Defense Plant 
Corporation. 


Pensions and Life Retirement Allowances— 

The company has. paid out more than $31,000,000 in pensions and 
life retirement allowances since 1912, it was announced on April 12 by 
Charles E. Wilson, President. This is the 30th anniversary of the 
pension system founded by the late Charles A. Coffin, first President 
of General Electric Co. 

At the end of 1941 there were 3,491 persons receiving pension and 
life retirement payments, with an average age of 70 years and average 
continuous service of 29.5 years. During the year payments amounted 
to. more than $2,600,000. The average annual payment was $787-—$745 
from the company and $42 from the Government. 

The total assets of the General Electric Pensicn Trust now amount 
to $50,000,000. 

Orders Received.Up 16%— 

3 Mos End. Mar. 31— 1942 1941 
Orders recéived —““_~--_-=-__-___$299,120,000 $257,382,000 
—V. 155, p. 1510. 


General Foods Corp.—Smaller Dividend Declared— 
Earnings Off—Changes in Personnel— 


The directors on April 15 declared a dividend of 40 cents per 
share on the common stock, no par value, payable May 15 to holders 
of record April 27. Previously, the company paid regular quarterly 
dividends of 50 cents per share, the last payment at this rate having 
been made on Feb. 16, 1942. 

“The dividend rate of 40 cents was not intended to establish any 
fixed rate for the future,’’ said C. M. Chester, Chairman. “It may 
be decreased or increased, contingent on what the earnings records 
of the company show for the remainder of the year, which, of course, 


Increase 
16% 


will be dependent upon various factors, including sales and the 
amount the corporation will have to pay in taxes.” 

Quarter Ended March 31— 1942 1941 
Sales tee ager 8 ot a ptern n $55,846.371 $45,249,496 
Net earnings —. J i 2,737,481 4,502,928 
Earnings per common share $0.489 $0.825 

“This drop in earnings was despite record sales, both in dollar 


value and tonnage,’’ said Mr. Chester. 

Tax, inventory, and other contingency reserves for the first quarter 
of 1942 aggregated $6,303,542, compared with $2,764,314 for the first 
quarter of 1941. These reserves were for Federal and foreign income 
and excess profits taxes, and prevision for possible inventory write- 
downs and other contingencies, including additional taxes for the 
first quarter of 1942. 

To John S. Prescott, Vice President, have been delegated tem- 
porarily the powers and duties of the office of Treasurer, left vacant 
by the recent death of Louis A. Zahrn, who had served the company 
for 39 years. Harold D. Warrick and John H. Thomas were added 
to the list of Assistant Treasurers. 


Gets $3,000,000 Bank Loan— 

The corporation, which last month borrowed $3,750,000 from banks, 
has just borrowed an additional $3,000,000. The loan, like the pre- 
ceding one, was made under the revolving credit fund which has 
been set up for the company by three banks. 

Of the proceeds, the company used $2,883,018 to pay Federal in- 
come taxes and applied the balance on its current bills. The latest 
borrowings brings to $6,750,000 the amount which corporation has 
ose ry the revolving fund during the past month or so.— 

; ~ : 


General Mills, Ine.-—New Officers— 


Donald D. Davis, President, has announced the appointment of 
Harold R. Cramer as Vice-President of the Southwestern Division of 
General Mills, with headquarters in Oklahoma City. Mr. Cramer will 
continue in his position as sales manager of the Grocery Products 
Division in the Southwestern Division. 

Glenn R. Krueger has been named Assistant General Sales Manager 
of the Central Division of General Mills. Ine. Mr. Krueger assumed 
his new duties March 2 and is located in Chicago.—V. 155, p. 156. 


General Motors Corp.—-Shipments of War Products— 
1942 ——1941- 
Ist Quarter 4th Quarter 3rd Quarter 2nd Quarter lst Quarter 
$261,084,959 $158,469,698 $115,879,493 $75,180,914 $56,619,168 
The corporation on April 13 announced that it has the following 
facilities on war work: 71 plants working on war work; 14 plants 
being retooled for war work; 3 plants leased to other producers; five 
plants awaiting completion of negotiations of contracts; eight new 








plants under construction or negotiation; 54,873 machine tools working 
or being rebuilt or retooled for war production; and 16,950 machine 
tools not adapted for the company’s war work and made available to 
other war materia! contractors. 

Some of the major war materials the corporation is producing fol- 
lows: S. Allison aircraft engines; army trucks; Pratt & Whitney engines; 
machine tools; bearings; generators and regulators; Diesel engines for 
tanks, submarines and trucks; tank gun mounts: anti-aircraft gun 
mounts; airplane propellers; cartridge cases: airplane fuel pumps; 
electric motors; Aneroid valves; tanks; airplane wings and parts; anti- 
aircraft cannon; fire contro! equipment; aircraft cannon: automatic 
pilots; batteries; shells and shot; tank cannon; ambulances; black-out 
lamps; fuses; marine instruments; oil coolers and radiators; carbines: 
aviation spark plugs; machine guns; radio receivers; airplane landing 
gears; armored cars; and naval gun housings.—V. 155, p. 1407. 


General Public Service Corp.—Quarterly Report— 


The market value of assets on March 31, 1942, after giving effect 
to the acquisition of 2,140 shares of $6 dividend preferred stock was 
$3,355,944 as compared with $3,701,017 at Dec. 31, 1941. After de- 
ducting $2,369,000 of debentures in each case, the balance of assets 
for the preferred stock outstanding was $48.40 per share on Marc) 31, 
1942, as compared with $59.12 per share on Dec. 31, 1941. 


Income Account, Three Months Ended March 31 








1942 1941 1940 
Income—cash. divs. on stocks... __ $27,327 $28,350 $32,356 
*Taxable stock dividends. 2,756 | Se oe 
Interest on bonds ..-_ .___ ae 3,307 3,970 4,403 
Revenue from lapsed options____ 112 2,025 4,950 
Total imeeme _..._.._..._. $33,503 $36,670 $41,708 
ee EES TOR SARE Paar tas Oa 13,386 12,078 14,613 
RIE Volt eth, -ctilrabenidph nad writen ctheplaiilabin Midas ties 1,785 2,134 2,318 
Debenture interest and taxes pay- 
able under debenture indenture 30,039 29,973 29,037 
gE A EE Cote LOE $11,707 $7,515 $4,261 


*Represents dividends in stocks (other than those on which the 
dividends were declared), computed at the average market prices of the 
stocks on dates receivable. 


Comparative Balance Sheet 








Assets— Mar. 31, '42 Dec. 31, '41 
Investments: : 

Common stocks -................_-_....... $3,515,326 $3,892,703 

Preferred stocks -......._.__ __.- AR So 5 2 381,765 431,723 

NE: Sin ici denacet ah dhe~ daniels 214,574 317,431 
Cash in banks and on hand___--_---_--__--__ 1,213,179 802,093 
Gpecial Gepentes: 2 asin . ccsilad. 20.4 del 5) ee 2,600 
Accounts receivable—for securities sold______ 24,474 - -ateene 
Dividends and accrued interest receivable_____ 13,349 14,563 
Office equipment (less allowance for deprecia- 

WOUND: mccetcasn oc abik- elonencneued-eracs ants sano qunh canal 1,798 1,798 

ODE... . cnncceauneobble Sewen oo _........... $5,362,464 $5,462,916 

Liabilities— 
REGIONS SE sdk ieee sen 3 oi inn sunning $28,711 $61,079 
Preferred dividends payable ____________-____ 33,769 33,769 
Debenture interest accrued ______-______.__.. S63. . . deeee~ 
TRMOG “ORR setiib kde ace +c uncecseemeneee 5,685 3,963 
Proceeds from unexpired options__......--.--. | -..--- 225 
Convertible debentures, 5° due 1953________-_ 2,369,000 2,369,000 
Preferred stocks (no par): 

$6 dividend series, 20,270 (1941, 22,320) shs. 608,100 . 2,064,600 

$5.50 dividend series, 210 shares_______----.~ 6.300 19.543 
Common stéct (6.20 par)... 2225. ---- 66,989 669,836 
CIES . DRT Nira es 6c a ee scatman 2,053.831 35,378 
Earned surplus (since Jan. 1, 1932) ___.------- 162,730 205,472 
90 shares $6 dividend preferred stock purchased 

for retirement (at cost) _...-.~.-.--...-.... ee. 3 eae 

se Se a oe a ~.u-...---- $5,362,464 $5,462,916 


—V. 155, p. 1012. 


General Telephone Corp.—No. of Phones Increase— 


Corporation reports for its subsidiaries a gain of 2,217 company- 
owned telephones for the month of March, 1942, as compared with 
a gain of 4,097 telephones for the month of March, 1941. The gain 
for the first three months of 1942 totals 8,028 or 1.39% as compared 
with a gain of 11,584 telephones or 2.18% for the corresponding period 
of 1941. 

The subsidiaries now have 
telephones,—V. 155, p. 1511. 


Georgia & Florida RR.—Earnings— 


Week Ended April 7 
1942 1941 
$26,200 $468,020 


in operation 587,187 company-vuwned 


Jan. 1 to April 7 
1942 1941 


Period— 
$345,761 


Operating revenues 
—V. 155, p. 1511. 


Goldale Mines, Ltd.—-2-Cent Dividend— 


The directors have declared a dividend of two cents per share on 
the common stock, par $1, payable May 11 to holders of record 
April 25. A similar distribution was made on Dec. 18, 1940; none since. 


(B. F.) Goodrich Co.—Develops Hard Rubber of Syn- 
thetic— 


A new type of hard rubber of ‘“‘Ameripol,’’ this company’s synthetic 
rubber, has been developed that will stand tempratures 100 degrees 
higher before softening than the best hard rubber made from natural 
crude.—V. 155, p. 1407. 


Granby Censolidated Mining, Smelting & Power Co. 
—Special Dividend of 5 Cents— 


The directors have declared a special dividend of 5 cents per share 
and the regular quarterly dividend of 15 cents per share on the com- 
mon stock, both payable in U. 8S. currency on June 1 to holders of 
record May 15. Like amounts were distributed on March 2, last. 
—V. 155, p. 399. 


Gulf States Utilities Co.—Earnings— 
Period Ended Jan. 31— 1942—-Month—1941 


$29,500 


1942—-12 Mos.—1941 














Operating revenues - $1,079,219 $916,301 $11,999,075 $10,755,470 
Geet. |. 6s seam 354,710 290,195 3,926,392 3,299,113 
Maintenance --_---- 57,220 49,894 581,908 582,646 
Depreciation 133,450 129,433 1,556,873 1,465,155 
Federal! income taxes__ 201,900 114,364 1,712,636 755,164 
Chey tease -....<.. 98,875 89,036 1,103,646 1,010,884 
Net operat revenues_ $233,033 $243,379 $3,117,620 $3,642,509 
Other income, net .__-- Dr2,584 Dr3,768 21,395 15,410 
Balance -------- $230,479 $239,610 $3,139,015 $3,657,919 
Interest and amortiz. 102,607 105,646 1,241,487 1,278,491 
Balance poe ie $127,872 $133,964 $1,897,528 $2,379,423 
Preferred dividend requirements___.__-~~-~-~-- 584,968 584,968 
Balance for common stock and surplus_..... $1,312,560 $1,794,461 


—V. 155, p. 1512. 
Halle Brothers Co.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock, par $5, payable April 30 to holders of record April 
25. Distributions during 1941 were as follows: April 30, 35 cents, 
and Dec. 2, 65 cents.—V. 154, p. 1191. 


Hallnor Mines, Ltd.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $1, payable June 1 to holders of record May 15. 
A similar distribution was made on March 3, last, which compares 
with 15-cents per share paid in preceding quarters. 

At the annual meeting of shareholders it was announced that esti- 
mated net profit for the first quarter of the year was equivalent to 
9.9 cents per share, compared with average quarterly earnings of 16 


eents a share during 1941. 
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Ore reserves indicate a further life of about five years if no further 
Ore is discovered, the meeting was told. Lower earnings, due to reduc- 
tion in grade, higher taxes and increased costs, were predicted.—V. 155, 


p. 601. 
Haloid Co.—Extra Distribution of 25 Cents— 


The directors have declared an extra dividend of 25 cents per share 
in addition to the usual quarterly dividend of like amount on the 
—S stock, par $5, both payable July 1 to holders of record 
une 15. 


Contest for Control— 


A group seeking to wrest control of the company from the present 
management headed by Joseph R. Wilson, President, is claiming sup- 
port of 70% of the stockholders, according to a letter sent to holders. 
The Wilson faction is opposed by a group headed by Gilbert E. Mosher, 

n of the Board. The annual meeting will be held on April 21. 

The Wilson group announced that the following, who are not now 
associated with the company, are ready to take positions on the board 
of directors: Raymond F. Leinen, Executive Vice-President and Secre- 
tary of the board of directors of the Lincoln-Alliance Bank & Trust 
Co.; Herman M. Cohn, senior partner of Superba Craffats, and F. 
Ritter Shumway, Vice-President and Treasurer of the Ritter Co., Inc., 
formerly Ritter Dental Manufacturing Co., Inc., all of Rochester, 
N. YY. Messrs. Cohn and Shumway, the letter states, are stockholders, 
while the bank has a fiduciary interest in the firm.—V. 154, p. 1492. 


Hartman Tobacco Co.—Resumes Dividend— 

The directors have declared a dividend of $4 per share on the $4 
cumulative prior preference stock, no par value, payable May 1 to 
holders of record April 21. Quarterly distributions of $1 per share 
were made on this issue up to and including March 15, 1939; none 
since. Arrearages as at March 15, 1942, amounted to $12 per share. 
—vV. 152, p. 1919. 


Havana Electric & Utilities Co.—Accumulated Div.— 

The directors have declared a dividend of 75 cents per share on 
account of accumulations on the 6% cumulative first preferred stock, 
par $100, payable May 15 to holders of .record April 30. Similar 
distributions were made.in previous quarters. Arrearages as at Feb. 
16, 1942, totaled $34.50 per share.—V. 155, p. 400. 


Hearn Department Stores, Inc.—Accumulated Div.— 

The directors have declared a dividend of 75 cents per share on 
aceeunt of accumulations on the 6% cumulative convertible preferred 
steck, par $50, payable May 1 to holders of record April 29. A like 
amount was paid on Jan. 30, last, and in. each quarter during 1940 
and 1941. Arrearages as at Feb. 1, 1942, totaled $3 per share.— 
V. 155, p. 362. 


(Walter E.) Heller & Co.—Earnings— 


Quarter Ended Mar. 31— 
*Net profit 
Earnings per common share 
*After interest, Federal income taxes, etc.—V. 155, p. 


1941 
$120,215 
$0.36 


1942 
$131,900 
$0.41 


1121. 


Heuston Lighting & Power Co.—Earnings— 


Period Ended Jan.31— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues___. $1,255,667 $1,114,685 $14,459,612 $13,088,228 


Operating expenses, ex- 
cluding direct taxes__ 383,344 6,068,443 5,138,454 
*Pederal income taxes_ 166,834 2,325,459 1,520,886 
68,276 786,844 816,179 


464,556 
Other taxes 
152,103 1,241,746 1,560,720 


282,034 
66,908 
Prop. retir. res. approp. 108,333 
$4,051,989 
17,439 


Net oper. revenues___ $333,836 $344,123 $4,037,120 
Other income 51 598 8,889 

$4,069,428 
962,500 962,500 


$333,887 $344,721 $* 046,009 
171,328 167,543 


80,208 80,208 
$2,912,181 $2,939,385 
3 








Gross income __--- 4, 
Interest on mtge. bonds 
Other int. and deducts. 





13,711 14,448 
15,078 315,078 


Net income ‘ $250,065 
Dividends applic. to pref. stocks for the period 
$2,597,103 $2,624,307 
*Imcludes provision for Federal taxes of $58,806 for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155 p. 1407. 





Idaho Power Co.—Earnings—— 


Period Ended Feb. 28— 1942—-Month—1941 
Operating revenues____ $546,304 $538,569 

Operating expenses, ex- 
cluding direct taxes__ 159,888 
*Federal income taxes_ 113,224 
Other taxes 77,576 
58,300 


1942—-12 Mos.-—1941 
$6,770,529 $6,516,046 


2,115,174 1,986,055 
1,087,196 646,281 

986,140 1,042,202 
537,500 


$2,304,008 
3,510 


$2,307,518 
675,000 
122,373 
6,161 


$1,516,306 
414,342 


160,874 
54,437 
80,063 

Property retire. reserve 

50,000 


appropriations 616,700 





$1,965,319 


Net oper. revenues-_-_ 
5,489 


$137,316 
-Other income (net)_--- 299 


$193,195 
131 





$1,970,808 
675,000 
89,935 


$193,326 
56,250 
13,173 


$137,615 
56,250 
2,654 


Gross income 
Interest on mtge. bonds 
Other int. and deducts. 
Interest charged to con- 


struction (credit)__-_- 272 1,661 4,073 





$1,209,946 
414,342 


Net income__-____---__ $78,983 $125,564 
Dividends applic. to preferred stocks for period 


piers $795,604 $1,101,964 

*Includes provisions for Federal | taxes of $30,100 for the current 

month and $64,300 for the 12 months ended Feb. 28, 1942, additional 

to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 1512. 





Ideal Cement Co.—Earnings— 


Calendar Years— 1941 
Net earnings $2,282.430 
Miscell. earnings —- 502,644 


Total earnings $2,785,074 $2,484.553 $2,750.087 
Earned per share______ $2.50 $1.83 $2.06 
Principal Balance Sheet Items as of Dec. 31 


1941 
$8,458,322 
10,759,291 

2,414,598 
23,885,819 
1,357.713 
$15.72 


1938 
$2,052,022 
465,117 


$2,517,139 
$1.854 


1939 
$2,277,606 
472,480 


1940 
$2,041,282 
443,271 





1940 
$6,644,228 
9,165,155 
1,195,013 
22.360.019 
1,357.713 
$15.50 


Cash and securities 
‘Total current assets___- 
Current liabilities 
Total assets ___ és 
Capital stock (shares) _ 
Book value __._._.______. 
—V. 155, p. 1414. 


Hlinois Central RR.—Annual Report— 
General Traffic Statistics for Years Ended Dec. 31 


Average miles 1941 1940 1939 
operated __ 6,517 6,546 6,556 


Tons freight 
carried _- 56,999,930 44,923,860 42,106,006 
Tons rev frt. 
car’d 1 mi. 14,225,924.549 10,924,403,623 10,245,927,314 
Tons all frt. 
cer'd 1 mi. 15,704,462,000 12,352,721,000 11,564,034,000 10,649,230,000 
Avge. rev. per 
-913 cts. -929 cts. 
30,386,365 30,142,357 
596,534,568 604,132,616 
1.596 cts. 1.647 ct.s 


1938 
6,559 


38,968,678 
9,412,956,488 


-878 cts. 
31,146,427 
634,101,103 
1.567 cts. 


ton, 1 mile .847 cts. 
Revenue pass. 
carried —__ 
Revenue pass. 
car’d 1 mi. 
Avge. rev. p>r 
pass. mile 


33,172,605 
781,832,968 
1.604 cts. 


Income Statement for Calendar Years 
1941 1940 1939 
$ $s 


$ 

95,915,992 93,521,556 

9,943,008 9,529,182 

17,340 17,290 

22,684 22,381 
2,350,654 
1,930,618 
112,021 
206,605 

1,710,759 1,583,870 1 430, 686 


2,428,095 2,056,726 1,967,027 1,953,602 
. 142,438,326 114,266,410 111,370,852 105,415,827 


12,494,864 11,260,765 9,875,461 
21,698,547 19,231,805 

2,663,375 2,381,056 

41,665,249 40,806,092 

684,385 707,430 

3,746,414 3,658,896 

72,032 36,162 


Total ry. oper. exps.. 101,729,066 85,966,278 81,646,703 76,624,579 


Net rev. fr. ry. oper. 40,709,260 28,300,131 29,724,149 28,791,248 
Income Account, Years Ended Dec. 31 (IMineis Central System) 


(Excluding offsetting accounts. between Illinois Central RR., Yazoo & 
Mississippi Valley RR. and Dunleith & Dubuque Bridge Co.) 


—_ — 1939 1938 
$ $ 
Operating revenues___. 142,438,326 114,266,410 111,370,852 105,415,827 
Operating expenses_... 101,729,066 85,966,279 81,646,703 76,624,579 
: 13,466,991 10,053,207 10,157,597 9,706,123 


27,242,269 18,246,924 19,566,552 19,083,125 


1938 
$ 


87,410,214 
9,958,084 
17,826 


Ry. Oper. Revenues— 
i 
Passenger —.-.--- 
Excess baggage 2. 
Parlor and chair car_-- 
Mail --- 25 
Express 
Milk --- 

Other passenger train 

Switching --- 

Dining & buffet, “hotel, 
etc., revenue __----- 


120,471,429 
12,542,496 
19,661 
22,333 
2,714,109 
1,916,628 
118,797 
195,623 
2,007,154 





Total ry. oper. rev. 

Ry. Oper. Expenses— 
Maint. of way & struct. 
Maint. of equipment_-_ 
Traffic 
Transport., rail line--- 
Miscell. ee 
General 4 
Transp. for invest., ‘Cr_ 


15,394, 788 
29,354,199 
2,920,573 
48,952,052 
913,831 
4,257,115 
63,492 











Ry. oper. income-_--- 
Rents from use of joint 
tracks, yards & term- 


inal facilities 1,471,322 


21,037,874 
1,866,582 


1,575,589 


20,658,715 
2,478,115 


1,524,156 1,463,458 


28,766,425 19,710,382 
1,511,002 1,635,600 





Hire of equip., deb. bal. 
Rents for use of joint 
tracks, yards & term- 


inal facilities ______- 1,257,193 


1,243,009 1,209,321 1,253,430 





Net inc. from trans- 
portation oper. —-- 
Other income 


17,914,099 16,927,169 
806,246 869,429 


18,720,345 17,796,598 
14,860,837 15,160,951 
21,112 21,582 
1,260,349 1,093,755 
765,249 474,680 357,644 406,214 


Balance, surplus__--- 10,426,009 1,174,120 2,220,403 1,114,096 
General Balance Sheet, Dec. 31 


26,012,414 
830,25y 


26,842,672 
046,053 


20,782 
584,579 


16,865,461 
876,101 


17,741,562 
14,837,678 
20,949 
1,234,124 





Total income ---_---- 
Interest on funded debt 15, 
Miscellaneous rents_- ~~ 
Rent for leased roads-_- 
Miscellaneous charges-_- 





1940 


$ 
, ' 664,550,560 
1,851,512 1,654,090 


23,600,611 23,600,611 
7,171,435 7,213,102 
10,505,774 10,519,412 


53,863 54,254 

3,810,254 3,145,661 
1,464 
14,530,291 
3,810,334 
000,000 


1941 

Assets— $ 
*Investment in road and equipment 
Miscellaneous physical property 
Investments in affiliated companies: 

Stocks 

Bonds and notes 

Advances -_ 
Investments in other ‘companies: 

Stocks 

Bonds, notes and advances 
Sinking funds 
ES ctvatt inntrnstdiontdmirteoia 
Special deposits 
Temporary cash investments 
Loans and bills receivable_______________-___ 
Traffic and car service balances receivable__ 
Net baiance receiv. from agents and conductors 
Miscellaneous accounts receivable 
Materials and supplies ‘ nel ey 
Interest and dividends receivable__._._.___-__-_ 
I EEE EA 
Working fund advances.-_-__- sede 
Other deferred assets.__.....--_-- 
Rents and insurance ne prepaid. 
Discount on funded de Kall : , 
Other unadjusted wre i Leon 2,309,378 


-.-. 765,164,752 746,223,484 


3,387,597 
2'177.262 





Liabilities— 
Common stock 
Preferred stock series A 
Premium on capital stock 
Funded debt 
Grants in aid of construction - 

Traffic and car service balance payable __ 

Audited accounts and wages payable- 

Miscellaneous accounts payable 

Interest matured unpaid__.________-___~_ 

Unmatured interest accrued________. 

Unmatured rents accrued_.._.______ 

Accrued tax liability........---- 

Other current liabilities._....___. 

Other deferred liabilities =F 

Accrued depreciation, equipment owned 

Other unadjusted credits._.__________-__ 

Maintenance reserve -..._-_-.-~- ths 

Premium on funded debt--- 

Additions to property through income and surp. 

ee nn. eee : 

Miscellaneous fund reserve___ 

Appropriated surplus not specifically ‘invested 

Profit and loss... .---.- x 

Difference between par and face value ‘of ‘inter- 
company items (see note)________- ; 


~. 135,799,492 135,799,492 
18,645,700 18,645,700 
mo 138,754 
. 368,602,665 
‘ 2,476,825 
- Cr1,031,372 
9,271,169 
309,761 
1,762,590 
2,314,108 
435,499 
6,092,142 
947,768 
4,745,313 1,896,814 
107,057,378 103,869,237 
11,921,547 8,778,795 


11,341,495 
3,844,565 
506,000 
31,267 
50,188,178 


24,650,953 


Total . 765,164,752 746,223,484 
*Does not include Alakema & Vieksburg Ry. and Vicksburg Shreve- 


port & Pacific Ry. 

Note—As this consolidated balance sheet excludes inter-company 
items, securities and accounts among the system companies are ex- 
cluded. The difference between the par and face value of such items 
as carried on the books of the subsidiaries and the amount at which 
the securities and items are carried by the owning companies is entered 
here to balance.- 


Carloadings— 


,055 
52,949,894 


24,650,953 





Apr. 11, '°42 Apr. 4, ’°42 Apr. 12, ’41 
1,040 42,759 33,212 
—vV. 155, p. 1512. 


Home Oil Co., Ltd.—Resumes Dividend— 

The directors have declared a dividend of 15 cents per share on the 
capital stock, payable June 15 to holders of record May 15. This is 
the first distribution to be made to stockholders since 1930 when 45 
cents per share was disbursed.—V. 148, p. 2744. 


Imperial Chemical Industries, Ltd.—Final Div.—Earns. 

The directors have declared a final dividend of 5%, less tax, on 
common stock, making a total of 8% for 1941, the same as in the 
preceding year. 

In the preliminary statement for the vear ended Dec. 31, 1941, the 
company reports net income of £6,162,212, against £6,418,533 in 
1940. Amount carried forward to the next account was £865,487, 
against £882,354 in the preceding year. 

Organizes New Subsidiary— 


According to a London dispatch, the company has organized a wholly 
owned subsictierv, Imperial Chemics! (pharmaceuticals), with a nominal 


capital of £500,000.—V. 154, p. 432. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Feb. 28— 1942—-Month— 1941 1942—-2 Mos.—1941 
Ry. operating revenues $1,212,797 $1,106,925 $2,559,610 $2,287,325 
Ry. operating expenses_ 929,430 717,491 1,946,755 1,457,759 


$283,367 $612,855 
230,362 


120,660 
235,498 


120,173 
Net ry. operat. income $42,534 $146,995 
9,207 


Other income 4,771 
$47,305 $156,202 
6,148 


3,126 
41,974 84,075 





$389,434 
111,256 


102,115 


$176,063 
3,121 


$179,184 


$829,566 
237,396 


202,644 


$389,526 
6,486 


$396,012 


6.245 
74,707 


Net rev. from ry. oper. 
Railway tax accruals__ 
Equip. and joint facility 








Total income ___ ~~~ 
Miscell. deducts. from 

SiR RRS SES i. 
Total fixed charges__- 2 


3,243 
37,366 





Net income after fixed 
charges 
—V. 155, p. 1121. 


Insuranshares Certificates, Inc.—Quarterly Report— 


As of March 31, 1942, the liquidating value per share of the capital 
stock, valued at the bid side of the market was $7.89. 
Due to recent changes in the portfolio, its composition compared 
with the condition at the end of 1941 shows: 
Mar. 31, 1941 Mar. 31, 1942 
Casualty surety companies_ 28. 13% 22 29° ‘Yo 
Fire insurance companies-_ 70.34% 75.39 ‘o 
Other assets 1.53 “2 2.32% 


100.00 100.00 “« 
Income Account for Quarter Ended March 31 


1942 1941 
$60,290 $68,207 $72,944 
12,122 


°30,526° ~9;981° 
$49,765 $58,225 ~ $60,821 

656,239 
15,079 


$138,575 $65,979 $315,060 





1939 
$67,419 
9,799 


$57,621 
674,708 
13,401 


Total income 
Total deductions 





*Net oper. income_-__ 
Balance at Jan. 1 
Income charges (net)Dr 


Undistributed operat. 

income March 31-_- 

Earnings per share____ 
Capital surplus: © 


652,908 646,686 
20,638 3,508 





$718,927 
$0.84 


$3,787,162 
Cr2,383 


72,231 
209,653 


$701,981 
$0.103 


$3,885,092 
Cri,344 


83,157 
$Cr34.833 


$701,403 
$0.10 


$3,622,657 
Crb17 


17,994 
120,860 


£682,034 
-- $0.10. 


$3,418,132 
Net profit on secur. sold . 
above adjusted cost__ +Dr449 
Portion of canceled treas. 
stock 103,464 
515,766 


Unrealized depreciation 





Capital surplus: 
$2,798,453. $3,484,320 $3,838,112 $3,507,661 
*Exclusive of losses on Sales of securities charged to capital surplus. 
tLoss from sale of securities below adjusted cost. {Gain from decrease 
in unrealized depreciation. 
Balance Sheet, March 31 
1941 
$4,673,616 
75,052 


$4,748,668 


1942 
$3,887,120 
105,164 


$3,992,284 


$15,025 
505,500 
2,798,453 
682,034 
Dr8,728 Dr4,955 


Total .... $3,992,284 $4,748,668 


*After unrealized shrinkage of $549, 169 in 1942 and $164,331 in 1941. 
—V. 155, p. 1513. 


International Business Machines Corp.—To Increase 


Stock— 

The stockholders will vote on April 28 on approving a proposal to 
increase the authorized capital stock from 1,000,000 shares to 1,500.000 
shares, the additional shares to be used to pay future stock dividends. 

The stockholders will also vote on approving an employment agree- 
ment with Thomas J. Watson, President, dated Jan: 1, 1942.—V. 155, 
p. 1408. 


International Harvester Co.—Stock Offered—One of 
the largest distribution of common stock in recent years 
took place after the close of the market April 16 with 
the public offering of 225,000 shares of common stock by 
a group of 52 underwriters headed by Clark, Dodge & 
Co. and Lee Higginson Corp. The stock was priced at 
$42.375 per share, the closing quotation on the New York 
Stock Exchange, a total of $9,534,375. The subscrip- 
tion books were closed shortly after the release of the 
offering. (A complete list of the underwriters and their 
participation in the offering was given in “Chronicle” 


Thursday, April 16, p. 1533.) 

All of the shares sold are from the estates of Mary Virginia McCor- 
mick and Harold F. McCormick, to which the proceeds of the sale 
will go for the purpose of paying estate and other taxes. 

The outstanding capitalization of company comprises 816,724 shares 
of 7% cumulative preferred stock (par $100), and 4,245,721 shares 
(no par) common stock. Company has no funded debt. 

During the company’s 1941 fiscal year, which began Nov. 1, 1940, 
and at a much increased rate in 1942, the company has been convert 
ing its peace-time operations to a war basis. The three principal 
phases of the company’s war effort are the production of commercial 
types of trucks, tractors and other equipment for the Government; 
production of military adaptations of commercial tvpes of these items, 
and the production of totally new products for military purposes. 

The company has received orders from the U. S. Government for 
various ordnance materials aggregating in excess of $208,000,000. In 
addition to these orders, the company is making preparations for the 
manufacture of other ordnance items in large quantities, the dollar 
volume of which it estimates to be more than that of all the orders 
heretofore received. 

In the first five months of its 1942 fiscal year, which began Nov. 1, 
1941, the company’s sales of its regular products exceeded by about 
26% the corresponding sales in the same period of the preceding year, 
totaling $156,065,000 in 1942 against $123,658,000 in 1941. Included 
in the-sales in the first five months of the 1242 fiscal year were sub- 
stantial amounts of products, especially motor trucks, tractors and 
steel, which were sold to the United States Government and friendly 
nations, either directly or through lend-lease.—V. 155, p. 1513. 


International Metal Industries, Inc.—Accrued Divs.— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the 6% cumulative convertible preference stock 
and on the 6% cumulative convertible preference A stock, both pay- 
able a. 1 to holders of record April 15. A like amount was paid 
on Feb. 2, this year. 

During 1941, the company made the following payments on both 
issues: Feb. 1, $1.50; May 1, $4.50; Aug. 1, $1.50; and Nov. 1, $4.50. 


—vV. 154, p. 656. 


International Minerals & Chemical Corp.—Listing— 


The New York Stock Exchange has authorized the listing of 100,000 
shares of 4% cumulative preferred stock (par $100) and 658,845 shares 
of common stock (par $5) on official notice of issuance pursuant to 
the terms of the certificate of consolidation and agreement of merger 
providing for the merger of Union Potash & Chemical Co. (Colo.) with 
and into International. 

Of the above shares, 100,000 shares of preferred stock and 473,981 
shares of common stock are to be outstanding upon the consummation 


Assets— 
"Securities in pertioelie..._......... i. -..... 
CI haiti cn chgeinstidttied Geatinass hate intelli a dnt titania 





Total 
Liabilities— 
Pe a. cr din ducaesidnsastbinny 
Capital stock (par $1)-_- 
Capital surplus _-_. us 
Undistributed operating ‘income - 
Treasury stock 


$567,900 
3,484,320 
701,403 











no 







4 
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of the merger and 184,864 shares of common stock are to be issued 
shares held in the treasury of the continuing corporation and reserved 
for issuance upon the conversion of $1,502,000 34e‘- convertible deben- 
tures, due Feb. 1, 1947, of the continuing corporation, which deben- 
tures are to be exchanged for a like principal amount of 5-year 4'2 ‘oe 
convertible debentures of Union. 


Pro Forma Consolidated Balance Sheet, Nov. 30, 1941 


(After giving effect to merger of Union Potash & Chemical Co. into 
International Minerals & Chemical Corp.) 


Assets— 
Cash on hand and demand deposits-__-__- -----. $2,221,630 
Marketable securities, at cost (less reserve ‘of $16, 765) mee 48,912 
Notes and accounts receivable (less reserves of $465,933) --- 2,093,757 
Inventories ______ ann eect lbs 3,967,495 
Indebtedness of affiliates, not consolidated.__________- 131,834 
Investments (less reserves of $58,570) -_--. lesen 177,637 
Fixed assets (less depreciation, etc., of $12, 834, 8yy ) - 21,692,653 
Prepaid expenses and other deferred eee 100,949 


$30,434,865 


Total pa) SERS! CN DS Ce > rt aS 

Liabilities-— 
Portion of 244% serial debentures » eneeeeny o“_ 1, 1942... $300,000 
Accounts payable (trade) eS ae MRS Pee AE 8 666,708 
Accrued liabilities us eS See < 680,616 
Kstim. expenses of reorgan. (iess $14,312 wet Pi! -expendea ) 85,688 
S75 Gere ....-.-.-.-..... paves 1,200,000 
44‘ debentures, maturing serially July . 1947-1956_____- 3,000,000 
32‘ convertible debentures maturing Feb. 1, 1947__~~- bes 1,502,000 
Term bank loan 244%, maturing $250,000 annually from 

July 1, 1943, to July 1, 1946____. DACA SB ake 1,000,000 
4‘%- cumulative preferred stock caper $100). WET eee 10,000,000 
Common stock (par $5). 2 ts ECTS DME eS alee 2,369,906 
IN EROS OER A Noy ofS LE STE RISEN SE oa eee 9,629,948 

ORE ccicivions pe ERE TE ERAS Ee EN eT 


—V. 155, p. 1513. 


International Telephone & Telegraph Corp. (& Subs.) 
—Earnings— 

[Excluding Certain Important Subsidiaries as Indicated in Note 1] 

Years End. Dec. 31— 1941 1940 





Sales by manufacturing and sales subsidiaries. $5,464,918 = -_ - ~~ 
Cost of goods sold (‘including vieicepnaed for de- 
preciation of $72,634) -_._______ —sew~s, 4,716,908 ads shes iene 
Gross profit on sales______--_____.._--____ $748,526 


Telephone & radiotelephone operating revenues 27,996,590 $25,450,265 

















Dividends: 

International Standard Electric Geen. apa aie 600,000 

|. ee ES nthe. 2,480 184,166 
Interest a er 132,660 363,170 
Miscellaneous ‘and non-operating income inet) _ 533,988 490,669 

Zee: BORE CORN. a is. eS. ee $29,414,244 $27,088,279 
Operating, selling and general expenses____ 9,043,742 7,806,409 
Maintenance and CaS Qe se 3,528,365 3,065,762 
Taxes s. ae 2,484,339 1,812,170 
Provision for depreciation | 1 ee a 6,842,369 6,692,236 

Net earn’gs before profit on foreign eenee $7,515,429 $7,711,693 
Profit on foreign exchange (net) ___- ~~ z 66,996 214,410 

Net earates SERIE see re eS ee $7,582,425 $7,926,103 

Charges of subsidiaries consolidated: 
Interest on funded debt__-____- 1,905.545 1,765,015 
Amortization of bond discount and expense_ 322.232 375.929 
Other interest charges... ....<.._..-.--- 125,265 96,282 
Dividends on preferred stock of subsidiaries 

consolidated outstanding in hands of public_ 509,683 491,912 
Minority common stockholders’ - asd in net 

incoome: (net) —.....-- aah al ication inca iin emai 71,739 42,070 

Net income before deducting interest charges 

of parent company ----__- die pt . $4,647,961 $5,154,894 

Interest Charges of Parent Company: 
Interest on funded debt 4,477,207 4,736,500 
Amortization of debt discount and expense 363,972 389.462 
Other interest charges - EPR SE +o 1,713 

Net income --.-.--~- *$193,218 $27,219 


* Deficit. 

For comparative purposes, the accounts for the year ended Dec. 31, 
1940, have been restated to exclude the accounts of the Shanghai 
Telephone Co. except for a dividend therefrom of $31,862. 

Note—(1) The consolidated income account for the year 1941 in- 
cludes only the eccounts of the parent company, of its subsidiaries 
which are engaged primarily in the operation of telephone properties 
in the West Indies and South America, and of certain of its domestic 
subsidiaries. As in previous reports, the accounts of International 
Standard Electric Corp. and its subsidiaries (principally manufacturing 
subsidiaries located in various countries of Europe and the Far East), 
the accovnts of the German subsidiaries, the accounts of American 
Cable & Radio Corp. and its subsidiaries, of the Spanish Telephone 
Co., and of the Mexican subsidiaries have not been consolidated. 
Because of war cond'tions the accounts of the Shanghai Telephone Co. 
have not been consolidated. 

(2) No provision has been made for possible losses which may be 
incurred as a result of the war. 


Preliminary Statement of Income (Parent Company Only) 











Calendar Years— 1941 1940 
Dividends: 

International Standard Electric Corp. : $600.000 

Other subsidiaries . 2.405.953 2,537 216 

Other ike 2,447 3,566 
Interest: 

Subsidiaries 299,092 517.392 

Cther —- 19,630 31.979 
Miscellaneous ‘income (net) 163,432 59,177 

Total earnings $2.890.554 $3,749.330 
General and administrative expenses 7 ’ 1,765,607 1,829,512 
Taxes (no provision is necessary for U. S. Fed- 

eral income and excess profits taxes)_..- ~~ 69.417 245 911 
Provision for depreciation 6.857 10.663 
Rent to International Telephone Building. Corp. 628.080 655.339 
Management and service fees charged to subs. Cr1,133,735 Cr1,198,618 
Rent and portion of expenses charged to subs. Cr724,685 Cr782,382 

Net earn’gs before profit on foreign opquanee $2,279.013 $2,988.905 
Profit on foreign exchange (net) - 1,464 306,961 

Net income before dedvcting interest charges $2.289.477 $3.295 866 
Interest on 4%% evold debenture bonds- -. 1.460 657 1.575 000 
Interest on 5% gold debenture bonds- 2.317 508 2.500.009 
Interest on 4%% and 4% notes__---~- #99 N42 €61.500 
Amortization of debt discount and expense. 363 972 389.482 
In‘erest to subsidiaries __..-~- nn die 8,160 att 


Other titetest changes. .... ........---.------- aiceoonts 


2,568, 862 $1, 839,469 


Net feficif -.,-.----- 
—V. .155, p. 920. 


International Utilities Corp.—Regular Dividend— 


The directors on April 9 decl*red the revular auerterly dividend of 
87% cents per share on the $3.50 prior preferred stock. no par value, 
paveble May 1 to holders of record April 20, such declaration and 
pavment, however, being subiect to »pvroval bv order of the SEC 
under the provisions of the Public Utility Holding Company Act of 
1935.—V. 155, p. 696. 


Interstate Department Stores, Inc. (& Subs.)—Earns. 


Vears Ended Jan. 31— 1942 1941 
(Sel Fs vital RS IED Lay ae Oe a ne ae ean $31.302.110 $25,110.191 
_ . a  * | Yetta ee wos, oS ieee 1,117,655 534,440 
Common shares outstanding... = 301.845 301.846 
Earnings per common Nh RS Si ae $3.23 $1.28 


*After all charges and provisions for Federal income and excess 
profits taxes. 


The net working capital as of Jan. 31, 1942, was $4,995,594 com- 
pared to $4,447,160 in 1941.—V. 155, p. 1513. 


Island Creek Coal Co.—Coal Production— 


Month of— Mar., 1942 Feb., 1942 Mar., 1941 
Coal mined (number of tons) —_-_~~ 570,058 415,760 592,019 
—V. 155, p. 1214. 


Jantzen Knitting Mills Co.—Smaller Dividend— 


The directors have declared a dividend of 5 cents per share on the 
common stock, payable May 1 to holders of record April 15. This 
compares with 15 cents paid on Feb. 1, last, and on Nov. 1, 1941, and 
10 cents per share in preceding quarters.-—V. 155, p. 264. 


Jewel Tea Co., Inc.—Sales Higher— 


Period End. Mar. 28—— 1942 —4 Weeks—1941 
Sales A $3,910,885 $2,757,417 $11,786,600 
—V. 155, p. 1214. 


Johns-Manville Corp.—Proposed Stock Retirement— 


The stockholders will vote May 8 on approving a proposal to retire 
25,000 shares of 7‘ preferred stock redeemed on Oct. 1, 1941, which 
will reduce the authorized issue to 50,000 shares.—V. 155, p. 737. 


Jones & Laughlin Steel Corp.—Court Refuses to Halt 
Merger Vote—See Otis Steel Co. below.—V. 155, p. 1513. 


Kennedy’s, Inc.—March Sales— 


Period Ended Mar. 31— 1942—Month—1941 
Sales * $1,071,019 $569,548 $1,618,828 
—V. 155, p. 1408. 


Keystone Public Service Co. (& Subs.)—Earnings— 


1942-12 Weeks—1941 
$8,045,598 


1942-2 Mos.—1941 
$984,274 











12 Mos. End. Dec. 31— 1941 1940 
Gross operating revenues —_~----- _.--_. )~=« $1,560,087 $1,417,792 
Operating revenue deductions (including taxes) 1,117,063 961,803 

Operating income -_-_--_------ ae $443,024 $455,989 
Other income (net) SAS ay ate Cr42,750 Cr43,248 

Ce encom nus $485,774 $499,237 
Income deductions —_--__--~-~-~- EG se Bh iis 229,206 233,241 

Sik. SOO ik ait s ow dcemtendcen stb ieee $256,568 $265,995 


Notes—No provision necessary for excess profits tax, under the Ex- 
cess Profits Tax Act of 1940, for the periods covered. 

Dividends on preferred stock amounted to $33,429 in each of the 
periods shown.—V. 155, p. 53. 


Key West Electric Co.—Earnings— 


Period Ended Jan. 31— 1942—-Month—1941 1942—-12 Mos.—1941 














Operating revenues $29,612 $25,443 $331,020 $240,033 
Operation .......-... 8,340 7,422 86,787 71,673 
Maintenance __--- 2,197 1,284 19,914 19,285 
Depreciation -- - e 3,261 3,281 39,192 36,202 
Federal income taxes_ ; 4,448 3,335 43,710 17,918 
GOuer taues..........- 3,628 2,272 41,516 25,321 
Net oper. revenues___ $7,738 $7,849 $99,902 $69,633 
Other income, net_--- 2 659 5,306 3,345 
Malanes (4.2 ..-..~ $7,739 £8,508 $105,207 $72,979 
Interest and amortiz.__ 1,878 2,057 23,446 23,702 
Balance -_- $5, 862 $6,451 $81,761 $49,276 
Preferred dividend requirements a oe Pk 24,374 24,374 
Balence __- ron ath alia aa iittala eae ith $57,387 $24,902 


—V. 155, p. 1513. 
Kimberly-Clark Corp.—New President, Etc.— 


F. J. Sensenbrenner on April 14 resigned as President and was elected 
Chairman of the Board. 
G. Parker, Vice-President, was named to succeed Mr. 
brenner as President.—V. 155, p. 1214. 


Sensen- 


Kroehler Mfg. Co.—Forms New Division— 


Delmar L. Kroehler and Edmond R. Doak, respective Presidents of 
the Kroehler Mfg. Co. and the Doak Aircraft Co., Inc., on April 13 
announced the formation of a new organization to be known as the 
Kroehler-Doak Aircraft Parts Division of the Kroehler Mfg. Co., 
which will produce molded plywood aircraft parts.—V. 137, p. 4705. 


Landers, Frary & Clark Co.—New Treasurer— 


Francis J. Dabney, Controller, has been elected Treasurer to suc- 
ceed Richard L. White who has served as both President and 
Treasurer for more than a year. Mr. White continues as President. 


William J. O'Brien has been elected Assistant Treasurer.—V. 155, 
p. 1214. 

Lawyers Mortgage Corp.—New President— 

Russell Marston has been elected President to succeed the late 
S. Harby Plough. Mr. Marston assumed his duties on April 15, after 
resigning as Special Deputy Superintendent of Insurance for the 
State of New York.—V. 154, p. 1302. 

Lincoln Printing Co.—Smaller Preferred Dividend— 

The directors have declared a dividend of 25 cents per share on 


the $3.50 cumulative preferred stock, payable May 1 to holders of 
record April 23. This compares with 50 cents per share paid on 
Feb. 2, last, and on Nov. 1, 1941, prior to which the company made 
regular quarterly distribution of 87% cents per share.—V. 155, p. 307. 


Louisiana Pewer & Light Co.—Earnings— 
Period Ended Feb. 28— 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues__-_-_ $895,232 $724,633 $10,345,048 $8,261,721 
Operating expenses, ex- 

cluding direct taxes__ 482,989 392,034 5,591,770 4,358,325 
*Federal income taxes_ 138,600 48,238 1,055,267 528,127 
Other taxes ...-2.-... 59,081 57,873 691,029 656,672 
Property retire. reserve 

appropriations —______ 78,646 69,893 921,044 812,024 

Net oper. revenues___ $135,916 $156,595 $2,085,938 $1,905,573 
Other income (net)_-__- 255 478 12,980 12,474 

Gross income ---__-- $136,171 $157,073 $2,098,918 $1,919,047 
Interest on mtge. bonds 72,925 72,928 875,059 875,190 
Other int. and deducts. 6,729 6,521 83,161 80,716 
Interest charged to con- 

struction (credit)___-. 9 hE yi 1,175 989 

Net income ........ $56,526 $77,624 $1,141,873 $964,130 
Dividends applic. to preferred stock for period 356,532 356,532 

NB REAR ETE LD Se SEE A a $785,341 $607,598 


*Includes provisions for Federal taxes of $43,743 for the current 
month and $69,180 for the 12 months ended Feb. 28, 1942, additiona! 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 1514. 


Lowell Bleachery, Inc.—Pays $1 Dividend— 


The directors recently declared a dividend of $1 per share on the 
common stock, par $10, payable April 20 to holders of record April 14. 
This compares with 75 cents per share paid on Jan. 12, last. 

During 1941 the following disbursements were made: Jan. 11 and 
April 14, 75 cents each; June 25, $1, and Sept. 26, $2.—V. 155, p. 158. 


Lukens Steel Co.—To Pay Larger Dividend— 


The directors have declared a dividend of 30 cents per share on the 
common stock, payable May 16 to holders of record May 1. This com- 


pares with 20 cents per share paid on Feb. 14, last, and on Aug. 1 and 


Nov. 1, 1941, and 10 cents per share on Feb. 15 and May 1, 
V. 155, p. 1014. 


Lunkenheimer Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable May 15 to holders of record 
ree | 5. A distribution of 25 cents per share was made on March 16, 
as 


Dividends on the common 


1941.— 


stock during 1941 were as follows: 





March 20, 25 cents; May 15, Aug. 15 and Nov. 15, 50 cents each; 
and Dec. 15, 25 cents.—V. 155, p. 504; V. 154, p. 246. 

MacAndrews & Forbes Co.—Earnings— 

Quarter Ended Mar. 31— 1942 1941 
*Net profit setitacians = msqqaistontl $146,465 $222,802 
Earnings per common share $0.38 $0.63 


*After expenses and Federal income and excess rofits taxes.— 
155, p. 1313. ' " m 


Mackay Radio & Telegraph Co.—New Circuit— 


Admiral Luke McNamee, President of the company, announces the 
opening, April 13, of a new direct radiotelegraph service between the 
United States and Australia. The circuit is operated by the powerful 
Mackay Radio station at San Francisco and the station of Amalga- 
mated Wireless (Australasia), Ltd., near Sydney. The announcement 
says that all classes of radiograms are handled and that the new 
service is available from all parts of the United States. 

The Australian circuit is the ninth new international connection 
established by Mackay Radio since the United States entered the war. 
Its other new circuits are to Moscow, Kuibyshev and Khabarovsk, 
Soviet Russia; Chungking and Chengtu, China, via Hawaii; Wellington, 
New Zealand; La Paz, Bolivia and Asuncion, Paraguay. 

It was stated also that Mackay Radio has been granted licenses by 
the Federal Communications Commission to establish service with more 
“ae eg additional centers abroad, all of strategic importance.—V. 155, 
p. " 


Magma Copper Co.—Earnings— 











3 Months End. Mar. 31— 1942 1941 1940 wee 
Copper produced—lbs.__ 10,218,346 9,345,613 8,967,013 9,608,545 
Avge. net selling price 

BOE. DOURE cidiiinnns 11.7750¢ 11.7443c 11.7549¢ 10.302¢ 
*Avge. net production 

cost per pound___-___ 8.7564¢ 7.0940c 7.6803c 7.550c 
Inc. from mining opers. $308,446 $373,756 $324,318 $221,666 
Other income (includ- 

ing railroad) -_----_ 20,198 13,437 16,987 24,229 

Total net income____ $328,644 {$387,193 $341,306 1$245,895 
Capital stock tax and 

Federal normal inc. 

tax and surtax__-___ 54,600) t t bs 
Fed. excess profits tax 7,450{ 

Net income ........- $266,594 $387,193 $341,306 $245,895 


*The average cost of producing copper is after deducting gold and 
silver and zinc concentrate values, and includes all operating cests, 
Arizona taxes, Federal social security taxes, depreciation and ad- 
ministrative expenses, but does not include any allowance for mine 
depletion, capital stock tax, or Federal income tax or excess profits tax. 

tIn 1941, 1940 and 1939 after deducting estimated capital stock tax, 
Federal income tax, and excess profits tax in 1941.—V. 155, p. 827. 


Mansfield Tire & Rubber Co.—25-Cent Dividend— 


A dividend of 25 cents per share was paid on the common stock, 
no par value, on March 20 to holders of record March 10. Payments 
during 1941 were made as follows on this issue: March 20 and June 
20, 10 cents each; Sept. 20, 25 cents regular and 30 cents extra.— 
V. 150, p. 3981. 


Maple-Kissena Realty Corp.—Registers With SEC— 
See “‘Chronicle,’’ Thursday, April 16, p. 1533. 


Marshall Field & Co.—20-Cent Common Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable April 30 to holders of record April 15. A similar pay- 
ment was made on this issue on Jan. 31, this year. 

Common dividends in 1941 were as follows: Jan. 31, 10 cents; April 
30, July 31 and Oct. 31, 20 cents each; and Dec. 29, a year-end of 
60 cents.—V. 154, p. 1596. 


Mathieson Alkali Works (Inc.)—Earnings— 








3 Mos. End. Mar 31— 1942 1941 1940 1939 
Total earns. from oper. $1,190,831 $1,059,516 $908,505 $652,534 
Prov. for deprec. & depl. 457,628 444,808 437,307 435,645 
Income charges (net) __ 43,342 31,193 24,844 16,432 
Prev. for Federal taxes 345,000 180,000 82,212 38,510 

Net inc. trans. to surp. $344, 861 $403,515 $364,142 $161,947 
Shares common _§ stock 

outstanding (no par) 828,171 828,171 828,171 828,171 
Earnings per share.____ $0.37 $0.44 $0.39 $0.15 


Sales for the first quarter were 14% above the first quarter of 1941, 
and all plants have been running at full production. Pending final 
passage of the Federal Revenue Act of 1942, provision has been made 
for Federal income and excess profits taxes in an amount equal to 
approximately 50% of the taxable income.—V. 154, p. 1514. 


Melville Shoe Corp.—March Sales— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.-—1941 
Retail sales $4,349,053 $3,084,875 $10,520,492 $7,367,803 
—vV. 155, p. 1514. 


Mengel Co. (& Subs.)—March Bookings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.-——1941 
Gross bookings —__- $2,285,000 $1,369,000 $5,834,000 $4,588,000 
Billings ee 1,797,000 1,211,000 5,381,000 3,526,000 

At March 31, 1942, unfilled orders totaled $5,565,000, as against 
$4,522,000 at March 31, 1941.—V. 155, p. 1215. 


Merritt-Chapman & Scott Corp.—Tenders Sought— 

The New York Trust Co., agent, will until 2 p. m., April 20. receive 
bids for the sa'e to it of series A 642% cumulative preferred stock, 
par $100, to an amount sufficient to absorb approximately $100 000, 
at prices not to exceed $110 per share and dividends to the date of 
purchase.—V. 155, p. 603. 


(The) Mead Corp. (& Subs.)—Annual Report— 


Consolidated Income Account 


Years Ended— Dec. 27, 41 Dec. 28, '40 Dec. 30, '39 Dec. 31, 38 














Wet me: 260. ee $32,452,149 $24,506,440 $21,986,587 $19,388,520 
Cost of sales” (incl. de- 

preciation) -------. 26,501,982 20,503,394 19.054.917 17.380 985 
Sell. & admin. expenses 2,071,783 1,691,436 1,490,919 1,457,221 

Operating profit - $3,878,384 $2,311,609 $1,440,750 $550,314 
Other income ---- 383,545 303,180 272,496 244,135 

Gross profit —_-- $4,261,929 $2,614,789 $1,713,246 $794,449 
Interest charges 401,429 410.935 506.256 474.839 
Other charges -- 74,993 134,182 208,717 328,179 
Prov. for Fed. inc. tax_ 930,000 405,000 150,050 55,788 
Prov. for Federal excess 

profits tax ‘ 670.000 43,000 pees Oo = 
Prov. for State inc. tax 50,923 31,056 19.700 ~ 8.001 
Minority interests ~-~_- 24,801 163,734 83,695 33,443 

Net profit -...:- $2,109.785 *$1,426,881 $744.028 loss$105.802 
$6 preferred dividends_ 189.807 191.001 191.610 191.760 
$5.50 pref. dividends_ 256.987 267,300 270,600 270,875 
Common dividends ---- 486,750 A ERs eS winavantioad 
Earnings per share on 

common stock --_-_--- $2.66 $1.56 $0.45 Nil 


*Exclusive of profit on sale of investment in St. Joe Pever o., 
which profit amounted to $220,557 and was credited to earned surplus. 
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Consolidated Balance Sheet 
Dec. 27, °41 Dec. 28, °40 
$1,893,683 $1,713,964 
3,640,710 2,563,599 
5,655,006 5,523,821 
296,028 366,618 
43,194 41,756 
2,058,328 2,391,604 
22,707,634 21,821,682 
687,500 687,500 
439,212 526,037 


$37,521,296 $35,636,581 


Notes and accounts receivable, trade 
Inventories 

Life imsurance, cash surrender value 
Miscellaneous receivables 

Investments and other assets 

*Property, plant and equipment 

Contracts, processes, process rights, etc. ____-_~- 
Deferred charges 





Liabilities— 


Accounts payable 

Accrued liabilities 

Income and excess profits taxes 
Current maturities of funded debt 
Funded debt 

Reserves 

Minority interests 

+$6 preferred stock, series A 
+$5.50 preferred stock, series B 
§Common stock 

Capita! surplus 

Earned surplus 


$831,703 
405,783 
539,935 
500,000 
7,750,000 
458,096 
815,579 
3,172,700 
4,760,000 
13,423,144 
1,578,752 
2,595,129 1,400,889 


$37,521,296 $35,636,581 


*After reserve for depreciation of $16,205,483 in 1941 and $15,255,003 
in 1940. *+Represented by 31,727 no par shares in 1940 and 31,427 no 
par shares in 1941. {Represented by 47,600 no par shares in 1940 and 
45,600 no par shares in 1941. §Represented by 625,000 no par shares 
in 1941 and 619,374 no par shares in 1940.—V. 155, p. 1313. 





(The) Mexican Light & Power Co., Ltd.—Earnings— 
[Canadian Currency] 


1941—Month—1940 1941—-12 Mos.—1940 
$940,568 $778,278 $9,887,766 $8,277,340 


682,055 679,708 17,238,564 6,603,038 


Net earnings $258,513 $98,570 $2,649,202 $1,674,302 

Note—The operating results as shown in Canadian dollars are taken 
at average rates of exchange. They have been approximated as 
closely as possible, but will be subject to final adjustment when the 
annual accounts are made up.—V. 155, p. 401. 


Period End. Dec. 31— 
Gross earns. from oper. 
Oper. expenses and de- 

preciation 





Michigan Bell Telephone Co.—Earnings— 

Period End. Feb. 28— 1942—-Month—1941 1942—-2 Mos.—1941 
Operating revenues ___ $4,635,322 $4,150,307 $9,546,383 $8,442,460 
Uncollectible oper. rev._ 18,151 16,059 36,221 30,163 


$4,617,171 $4,134,248 $8,412,297 
2,897,084 2,381,746 4,885,239 


$1,720,087 $1,752,502 $3.527,058 
847,441 694,777 1,398,736 


$872,646 $1,057,725 $2,128,322 
860,367 1,048,325 2,107,458 





$9,510,162 
5,925,151 


$3,585,011 
1,785,511 


$1,799,500 
1,763,203 


Operating revenues__ 
Operating expenses -___ 





Net operat. revenues_ 
Operating taxes 





Net operat. income__-_ 
Net income 
—V. 155, p. 1215. 


Mid-Continent Petroleum Corp. 
Report— 
Consolidated Income Account for Calendar Years 

1941 1940 1939 1938 
$44,472,183 $37,876,796 $38,258,786 $38,413,249 
25,579,552 26,884,423 28,414,012 

6,026,257 5,854,380 


$6,270,987 $5,403,238 $4,144,858 
1,145,146 1,303,429 1,558,712 


$7,416,134 $6,706,666 $5,703,570 
2,193,403 2,178,613 2,077,196 
817,230 768,537 795,214 


1,073,828 1,000,733 1,169,007 
364,278 78,890 


539,472 


$2,650,502 $1,043,792 
1,119,071 1,119,855 


$1,531,431 *$76,063 
1,857,912 1,857,912 
$1.42 $0.56 


(& Subs.)—Annual 


Gross sales 
Cost of sales 28,650,044 
Sell. & gen. & admin. 

6,234,376 


expenses 5,971,125 





$9,587,763 
827,674 


$10,415,436 
2,223,108 
991,420 


Net profit from sales 
Other inc. credits, net 





Total income 
Prov. for depreciation — 
Depletion reserve 
Leaseholds aband. 
surrendered, etc. _ _~ 
Fed. & State inc. tax__ 
Adjust. of crude oil inv. 
to market value 


927,522 
1,407,349 





$2,967,394 
1,488,251 


$1,479,143 
1,857,912 
$1.60 


$4,866,037 
2,141,483 


$2,724,554 
1,857,912 
$2.62 


Net income 
Divs. on com. stock___ 





Surplus 
Shs..com. stk. outstand. 
Earnings per share___~ 


*Deficit. 
Consolidated Balance Sheet Dee. 31 

Assets— 1941 1940 
*Oil reserves eed eid Feet ae $19,275.104 $20,343,665 
+Refineries _....... 16,760,060 16,730,859 
Investments (cost) RCSA 3,272,578 3,356,696 
Cash ‘ 19,400,908 8,913,655 
ee icadioen 4,451,063 3.252,369 
Notes and accounts receiv., less reserve______- 3,222,961 2,763,090 
Retin..& eres. os..............- 9,877,451 8,793,126 
Materials & supplies : 2,237,006 1,280,368 
Deferred debit items 319,729 459,012 


-..--. $69,816,860 $65,892,841 





Liabilities— 


Accounts payable _____-__- 
Accrued taxes __.........-- 
Deferred credit items_____~_- 
Minority interests ____ 
I 
Surplus from operations_ 
Capital surplus 


$3,358,608 
1,720,131 
1,254,502 
11,185 
18,579,120 


$2,802,611 
650,428 


76,448 
18,579,120 
25,290,063 22,179,467 
19,603,251 20,448,203 


Total ote _.... $69,816,860 $65,892,841 

*Under leaseholds and intangibles, after reserve for depreciation and 
depletion of $30.596,117 in 1941 and $30,107,915 in 1940. t+tAnd 
casing-head gasoline nlants, pipelines, storage tanks, etc., after de- 
preciation of $28.167.304 in 1941 and $27,771,297 in 1940. tRepre- 
sented by 1,857,912 shares, par $10 each. 


40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on 
the common stock, pavable June 1 to holders of record May 1. This 
compares with 75 cents per share paid on Dec. 1, last, and 40 cents 
we aeee on June 2, 1941, and on June 1 and Dec. 2, 1940.—V. 154, 
Pp. 


Minneapolis-Honeywell Regulator Co.—Listing— 
The New York Stock Exchange has euthorized the listing of 25,000 





shares. 4%. cumuletive preferred stock, series C (par $100), all of - 


which are issued and outstanding.—V. 155, p. 1313. 


Minneapolis & St. Louis RR.—Court Sets $2,010,500 as 
Upset Price— 

The final legal step preprratory to sale of the road was taken April 4 
when Federal Court at Mirneapolis fixed $2.010.500 as the minimum 
bid to be considered when the property is offered for sale. 

The sale of the properties has been set for May 15, with Howard 8S. 
Abbott as special master.—V. 155, p. 1514. 


Mission Dry Corp.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on the 
eommon stock, payable April 25 to holders of record April 15. This 
compares with 15 cents per share paid on Jluy 3, last year, and on 
Dec. 2, 1940.—V. 150, p. 2733. 


Minnesota Power & Light Co,—Earnings— 


Period End. Feb. 28— 1942—Month—1941 1942-12 Mos.—1941 
Operating revenues__.__ $766,968 $611,518 $9,029,747 $7,483,359 


Oper. expenses, exclud- 
ing direct taxes 2,774,098 2,323,879 
*Fed. income taxes-_-_-_- 1,287,039 550,618 
923,401 373,460 


a 
Property. retirement re- 

766,667 658,333 

6,900 


serve appropriations_ 
Amort. of limited-term 
investments 571 579 
$3,070,169 
1,396 
$3,071,565 


$229,096 $270,566 
8 125 
1,606,569 


72,584 
4,906 
$1,397,318 
990,825 


Balance $406,493 

*Includes provisions for Federal taxes of $1,116 for, the-current month 
and $25,272 for the 42 months ended Feb. 28, 1942, additional to the 
amounts required under the Revenue Act of 1941.—V. 155, p. 1514. 


327,907 
78,931 
67,963 


170,885 
44,341 
70,980 

62,500 54,167 

7,135 


$3,271,407 
1,090 


$3,272,497 
1,597,155 
75,860 
6,063 
$1,605,545 


, 990,825 





Net oper. revs._.-.--. 
Other income --.-.-.--.--. 





$229,104 $270,691 
133,054 133,850 


6,176 5,910 
772 204 


Net income $90,646 $131,135 
Dividends applicable to preferred stocks for the 


Gross income 
Interest on mtge. bonds 
Other int. and deducts. 
Int. charged to con- 

struction—(Cr) 








Mississippi Power & Light Co.—Earnings— 


Period Ended Feb. 28— 1942—-Month-——-1941 1942-12 Mos.—1941 
Operating revenues____ $882,109 $740,824 $8,804,710 $7,749,801 


Operating expenses, ex- 
cluding direct taxes_ 524,680 464,239 5,311,008  4,683)655 
*Federal income taxes_ 81,359 54,275 465,087 318,344 
Other taxes —_---.----- 62,233 55,275 773,950 730,043 
68,333 66,667 803,332 783,334 


Property retire. reserve 
$145,504 $100,368 $1,457,333 - $1;234,425 
63 16 924 





appropriations 
2,291 


$1,452,257. $1,236,716 
800,000 800,000 
9,141 9,437 118,856 113,412 


Net income $69,759 $24,280 $533,401 $323,304 
Dividends applic. to. preferred stock for period 403,608 403,608 


Balance .....--- ‘ $129,793 +$80,304 

*Includes provisions for Federal taxes of $23,567 for the current 
month and $47,002 for the 12 months ended Feb. 28; 1942, addtional 
to the amounts required under the Revenue Act of 1941. fDeficit. 
—vV. 155, p. 1514. 


Missouri Pacific Lines—Loadings, Week. Ended April 


11— 
Loaded Locally Rec. from Connec. -~——-Total —— 
No. of Cars— 1942 1941 1942 1941 1942 1941 
Missouri Pacific__ 14.518 13,161 14,298 10,683 28,816 23,844 
Gulf Coast Lines_ 4,717 3,774 2,577 1,708 7,294 5,482 
Int.-Great North. 1,961 1,845 2,860 2,361 4,821 4,206 
—vV. 155, p. 1514. 


Net oper. revenues_-_-_ 
Other income 





$145,567 $100,384 


Gross income 
66,667 66,667 


Interest on mtge. bonds 
Other int. and deducts. 








Montana Power Co.—Earnings— 
Period End. Feb. 28— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues____ $1,823,930 $1,589,996 $19,629,591 $17,834,756 


Oper. exps., excluding 
direct taxes 461,248 438,170 5,351,490 
*Fed. income taxes___ 387,921 220,846 2,156,658 
159,898 160,422 1,300,171 


Other taxes 
Prop. retirement 

177,027 155,755 1,804,790 
$614,803 


depletion res. approp. 
Dr2,247 


$612,556 $6,475,731 
156,835 1,876,954 
44,125 529,495 
39,845 563,472 


3,111 3,300 


Net income $403,424 $374,862 $3,509,110 
Divs. applic. to preferred stock for the period 957,534 957,534 


$2,551,576 - $2,873,681 


*Includes provisions for Federal taxes of $87;543 for the current 
month and $175,086 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 


p. 1515. 
Nash-Kelvinator Corp.—Aids Car Dealers— 


Extension of financial aid to automobile dealers of this corpora- 
tion, to help keep them in business during the next year, will get 
under way April 15 with an initial advance that may reach $450,000, 
it was estimated on April 10 by Frank R. Pierce, Vice-President. 

The advances, providing the dealers with $10 per month per new 
car, are underwritten by the company at no cost to the dealer, to 
help retailers realize operating cash on cars being held under Gov- 
ernment car rationing order. 

To cover some of the expense resulting from the order rationing 
regulations permit the dealer to add 1% per month to the final 
retail selling price of the automobile, but the dealer does not get 
this until the car is sold—perhaps many months from now, at the 
present rate of movement, Mr. Pierce said. 

The plan is retroactive and dealers may collect for February and 
March, although the program is just going into effect. 

Finance companies serving Nash dealers advance this money, with 
the backing of Nash-Kelvinator Corp., which also pays the interest. 

Mr. Pierce said that new car sales are moving slowly under the 
rationing order, but he believes the pace will step up shortly, with 
local rationing boards interpreting the order more liberally and with 
a better understanding on the part of the public. Many eligible 
buyers now, he declared, don't know that they can buy anew car, 
while actually the eligibility lists have a very wide range.—V. 155, 


p. 738 


Nashua & Lowell RR. Corp.—Dividend Decreased— 


The directors have declared a semi-annual dividend of $2.50 per 
share on the common stock. payable May 1 holders .of record 
April 13. Semi-annua! distributions of $3 per share were made on 
May 1 and Nov. 1, last year.—V. 141, p. 2594. 


National Bond & Share Corp.—Asset. Value— 


Corporation’s assets at March 31, 1942, after deducting the dividend 
of 15 cents per share payable on April 15, were eouivalent.to. $18.06 
per share compared with $19.57 per share on Dec. 31, 1941. 

The total assets of the corporation based on market quotations on 
March 31, 1942, were distributed approximately as follgws: 


Cash in banks 

VU. S. Government obligations 

Receivable for securities sold 

Dividends receivable and interest accrued, etc 


1,983,065 


$6,480,963 $6,721,647 
Dr§,232 1,271 





Net oper. revs 


$637,836 
Other income (net)__- 990 





$6,722,918 
1,888,365 
529,495 
485,108 


11,265 
$3,831,215 


$638,826 
155,487 
44,125 
35,790 


Gross income 
Int. on mtge. bonds__- 
Int. on debentures_--_- 
Other int. and deducts. 
Int. charged to con- 
struction—(Cr) --- 








Bonds (other than U. S. Government obligations) 
Preferred stocks __ 
Common stocks 


Less: Reserves for dividend and taxes_________-___-... 71,300 
Bia. SS ERE TA PARES $6,501,778 


Sic deklnciachnden pe atte: bnshddhdeingnigs dn busses chinks 


- Maintenance 


Income Statement fer Three Months Ended March 31 


1942 1941 1940 1939 
$60,941 $65,291 $75,399 $72,113 
3,823 1,136 563 3,681 
$64,764 $75,794 
6,629 6,095 


Dividends 
Interest on bonds- 





$66,427 
5,801 


4,454 


$75,962 
5,859 


Total : L 
Repeees. was Sos oo 
Prov. for Fed., State & 


other taxes __- 4 5,580 


$64,523 
800,020 


$864,543 
54,000 


4,677 
$65,021 
820,624 


*3,587 





$54,548 $56,172 
762,992 764,408 


$820,580 


Net income aE * 
Surpl. inc.—bal. Dec. 31 





$885,645 
54,000 


$817,541 
54,000 


A i RS 
Div. declared from sur- 


a see... 54,000 





Surplus income bal., 
SE a enti a $763,541 $766,580 


*No provision for Federal income tax required. 

Note 1—-Realized net loss on ‘sales of securities (computed on the 
basis of average costs) carried to profit and loss on securities sold, 
‘$237,283. 

Note 2—Aggregate unrealized depreciation in value of ‘securities 
owned as compared with cost: 

Depreciation, March 31, 1941_-__ 

Depreciation, Dec. 31, 1940 


$810,543 $831,646 


908,644 
$309,930 


Depreciation during the.3 mos. ended Mar. 31, 1941__ 

Balance Sheet March 31 
Assets— . 1942 1941 

Cash in banks _........ $2,134,638 - $2,045;957 
Received for secs. sold but not delivered é 6,727 
Dividends received & interest accrued “ 20,290 
Securities owned at cost_______ ; se 5,629,997 

Furniture & fixtures.) °° =<. -- 1 


Total eleaepriatabinde crass: - $7,791,653 


- Liabilities— 
Dividends payable. April 15 
Reserve. for -taxes_._._____+_-= ah = 
*Capital stock = 
Capital surplus. ___- SEA heii 
Surplus income bo 2 te 
Profit. & loss on securities sold & dividends 
paid from security profits since Mar. 1, ’31_ Dr2,568,479 


: $7,791,653 
“Represented by 360,000 no par shares.—V. 155, p. 401. 








National Gas & Electric Corp. (& Subs.)—Earnings—. 


1942—-12 Mos.—1941 
$2,611,529 $2,179,422 
1,485,229 1,222,178 
94,783 90,391 
134,639 144,838 
147,878 81,479 


Period End. Feb. 28— 
Operating revenues ___ 
Operation 


1942—-Month—1941 
$226,228 $189,901 
122,791 106,724 

6,761 6,845 
Taxes igeneral) 12,538 
Fed. & state income_ 





Utility oper. income: 
Bef. retire. res. accruals $68,361 
Other income (net)___— 484 


$749,000 
22,017 


$640,536 
19,836 





Gross income before 
retire. res. accruals 
Retire. res. accruais___ 


$57,273 
22,404 


$771,017 
328,520 


$38,793 $34,868 $442,497 
10,232 10,545 124,069 


$660,372 
247,116 


$413,256 
127,785 


4,266 
6,930 


$274,275 
$0.61 


$68,845 
30,052 





Gross income _______ 
Interest on bonds. __ 
Amort. of debt. disc & 

Seer ieee ee 3a 355 
Other income charges_ 1,146 471 


$23,497 


Dr711 
10,828 


$308,311 
$0.69 





$27,414 


Earnings per share___ 
—vV. 155, p. 1515. 


National Malleable & Steel Castings Co.—Stock Of-. 


fered. Shields & Co. offered after the close of business 

April 14 a block of 10,000 shares of common stock (no 

par) at a fixed price of 16% net. Dealer’s discount 50c. 
Earnings, Three Months Ended 


Mar. 28,'42 Mar. 29, °41 Mar. 30,'40 Apr. 1, 39 
$1,539,602 $987,847 $576,151 $348,063 


10,999 13,463 
$998,846  $569.614  $357.197 
8.806 15,990 2.868 


11,169,500 520,000 103,000 68,000 


Net profit $380,746 $470,041 $470,625 $286,329 


*After deducting $141,594 in 1942, $124,535 in 1941, $114,928 in 1940, 
and $109,923 in 1939, provision for depreciation. 
ductions and Federal income taxes. ‘tIncluding $858,500 in 1942 and 
$225,000 in 1941 for Federal excess profits tax. 

Note—Earnings per common share were $0.79 in 1942 compared to 
$0.97 in 1941.—V. 155, p. 1412. 


*Net profit from oper._ 
Interest. divs.. rents & 
miscellaneous income 


12,315 9,134 








$1,551,917 
1,670 


tNet profit 

Other . deductions 

Prov. for Fed. normal 
income taxes —_____- 





National Public Service Corp.—Sales Postponed— 


New York Trust Co., trustee for the company’s debentures, has 
postponed from April 14 to July 14 the sale at public auction of a 
single block of 712,411 shares of Jersey Central Power & Light Co. 
common stock, collateral supporting the debentures. The stock was 
originally scheduled to be auctioned on Sept. 10, 1936, but the sale 
has been postponed from time to time.—V. 154, p. 1598. 


Nebraska Power Co.—Earnings— 
Period Ended Feb. 28— 1942—-Month—1941 
Operating revenues_. $792,333 $728,703 


Operating expenses, ex- 
cluding direct taxes_ 368,830 307,971 
*Federal income taxes_ 131,016 61,169 
75,313 69,894 


Other taxes 
60,800 56,700 


1942—12 Mos.—1941 
$9,241,960 $8,709,237 


4,127,081 3,811,947 

1,086,983 666,108 
848,405 822,540 

Property retire. reserve 

688,200 


appropriations 
Amort. of limited-term 
investments 785 9,495 


Net oper. revenues-__ $155,589 $2,481,796 
Other rt 18 632 3,365 


$155,607 
61,875 


17,500 
10,268 


2,911 


11,600 








» Gross income 

Interest on mtge. bond 
Interest on deb. .bonds_ 
Other int. and deducts. 
Interest charged to con- 
struction (credit), ~~ 


a - 


742,500 42,500 
210,000 210,000 
115,610 114,987 


16,398 
: = . * 

Net’ income : Lo “$68;875 $1,430,616” $1,698,360 

Dividends applic.’ to preferred stocks for period 499,100 499,100 


: $931,516 $1,199,260: 

*Includes. provisions for Federal taxes of $49,428 for the current 

month and $79,599 for the 12 months ended Feb. 28, 1942, additional 

to the amounts required under'*the Revenue Act of 1941.—V-° 155. 
p. 1515. oats . 


New Bedford Gas & Edison Light Co.~—Note Issues— 


The company has petitioned the Massachusetts Department of Public 
Utilities for. approval of an issue to be known as the third series of 
serial notes in the amount of $1,000,000, to bear interest at the rate 
of 3%. The notes will be dated June 1, 1942, and mature May 31, 1957. 
Proceeds are to be used to pay off an equal amount of temporary notes 
held 7 — First National Bank, Boston, of an: issue totaling 
$1,750,000. 








$1,218,574. 


+Before other de-- 


~638;400- 


$2,758,642. 


$2,482,328 $2,762,007: 
7 


“3,840 
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The company also seeks approval of $2,000,000 notes which will be 
issued to The First National Bank, Boston, from time to time. The 
notes are to be issued prior to June 30, 1943, to be dated as-of the 
date of issue and to mature June 30, 1945, with provision for prior 
payment at the option of the company, and to bear interest of 
2%4% annually. 

' The department is asked to specify that $750,000 of these notes 
are to be applied as payment on the remaining notes held by The First 
National Bank ot Boston. The balance -is to be used for betterments 
and additions to plant or replacement of special funds.—V. 154, p. 1005. 


New England Gas & Electric Association—Output— 


For the week ended April 10, the association reports electric output 
of 10,868,350 kwh. This is an increase of 490,299 kwh., or 4.72% 
above production of 10,378,051 kwh. for the corresponding week a year 
ago. 

Gas output for the April 10 week is reported at 109,910,000 cubic feet, 
an increase of 6,857,000 cubic feet, or 6.65% above production of 
103,053,000 cubic feet in the corresponding week a year ago. 


Output for March Higher— 


For the month ended March 31, the association reports electric 
output of 49,876,940 kwh. This is an increase of 4,109,756 kwh., or 
8.98% above production of 45,767,184 kwh. for the corresponding 
month a year ago. 

Gas output is reported as 538,100,000 cubic feet, an increase of 
16,280,000 cubic feet, or 3.12‘4 above production of 521,820,000 cubic 
feet in corresponding month a year ago.—V. 155, p. 1515. 


New England Power Association—Output Up 8.25% — 


Total production in kilowatt hours, both generated and purchased of 
New England Power Association and subsidiaries for the week ended 
April 11, 1942 (the amount available for New England Power Associa- 
tion and other reporting companies and secondary sales to other utili- 
ties), was 55,455,129 as compared with 51,228,746 kwh., for the week 
ended April 12, 1941, an increase of 8.25%. 

For the preceding week ended April 4, 1942, output was 55,322,052 
kwh., an increase of 5.28% as compared with the corresponding week 
last year.—V. 155, p. 1413. 


New England Power Co.—Bonds Called— 


A total of $95,000 first mortgage series A 3%‘ bonds, due Nov. 15, 
1961, has been called for redemption on May 15, at 34%‘) and accrued 
interest. Payment will be made at the New England Trust Co., Boston, 
Mass.—V. 154, p. 1381. 


' New England Telephone & Telegraph Co.—Vice-Pres- 
ident Granted Leave of Absence— 


President John J. Robinson on April 10 announced that J. E. 
Harrell, Vice-President and director of the company, has been granted 
a leave of absence, and will immediately enter the War Department 
in Washington as a member of the staff of Lieutenant-General 
Brehon Somervell, Chief of Services and Supplies. Mr. Harrell is 
a director of the Boston Chamber of Commerce and of the New 
England Council. 

Bartlett T. Miller, former General Commercial Manager of the 
company, was appointed Assistant to the President, and will be in 
charge of the companies public relations work. Mr. Miller is com- 
munications chairman of the Massachusetts Committee on Public 
Safety and is widely known throughout New England for his work on 
Civilian Defense. 


Earnings for Month and Two Months Ended Feb. 28 
Period End. Feb. 28— 1942—-Month—1941 1942—-2 Mos.—-1941 














Operating revenues __. $7,175,745 $6,729,405 $14,654,844 $13,675,674 
Uncoliectible oper. rev._ 10,750 16,075 15,511 25,459 
Operating revenues _ $7,164,995 $6,713,330 $14,639,333 $13,650,215 
Operating expenses -_- 4,932,441 4,568,714 10,067,984 9,393,019 
Net operat. revenues. $2,232,554 $2,144,616 $4,571,349 $4,257,196 
Operating taxes____ ~~ 1,004,053 853,307 2,026,291 1,685,927 
Net operating income $1,228,501 $1,291,309 $2,545,058 $2,571,269 
Net income 854,249 865,457 1,727,454 1,681,352 


—V. 155, p. 1515. 


Newmont Mining Corp.—Per Share Worth— 
Estimated Net Worth per Share, March 31, 1942 


Cash and a)l-other net quick assets (after provision for all taxes 
includ. income and excess profits taxes on income to March 


31, 1942) in ep apts a tela eel <p $3.30 
Stocks of U. S. and Canadian corporations, listed, at market_-_ 26.80 
Stocks of British corporations, listed, at market____---__-- 1.29 
Shares and notes of non-listed corporations and other undertak- 

ings (fair value as fixed by directors Dec. 31, 1941, with ad- 

justments at realization and cost)_.-.--~~-~- aa 8.87 

Estimated net worth per share____-_-_--~- ; indaeeeedbaea $40.26 


~—vV. 155, p. 697. 


New Orleans Public Service Inc.—Earnings— 


Period Ended Feb. 28-— 1942—-Month— 1941 1942—-12 Mos.—1941 
Operating revenues $2,139,296 $1,916,951 $22,782,744 $20,217,459 
Operating expenses, ex- 














cluding direct taxes 865,213 787,301 10,047,624 8,963,091 
*Federal income taxes 326,274 140,968 2,147,467 1,221,020 
Other taxes -...-.-~- ; 245,896 242,400 2,878,995 2,756,435 
Property retire. reserve 

appropriations —_- : 249,515 197,700 2,802,838 2,365,291 

Net oper. revenues $452,398 $548,562 $4,905,820 $4,911,622 
Other income (net)_- 290 108 3,786 2,576 

Gross income___---- $452,683 $548,690 $4,909,606 $4,914,198 
Interest on mtge. bonds 170,847 178,755 2,058,539 2,170,783 
Other int. and deducts. 19,981 20,621 304,260 265,575 
Interest charged to con- 

struction (credit) ~~~ - "a ienteeaoniae DT * cackepthious 

Net income ._------- $261,860 $349,314 $2,547,707 $2,477,840 
Dividends applic. to preferred stock for period 544,586 - 544,586 

pT RR es a ge SR SI tna oan $2,003,121 $1,933,254 


*Includes provisions for Federal taxes of $92,900 for the current 
month and $184,900 for the 12 months ended Feb. 28, 1942, additionai 
to the amounts required under the Revenue Act of 1941.—V. 155. 
p. 1516. 


New Process Co.—50-Cent Common. Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, and a regular quarterly dividend of 
1% % on the preferred stock, both payable May 1 to holders of record 
April 20. Distributions of 50 cents each were made on the common 
stock on May 1, Aug. 1 and Nov. 1, 1941, which was followed by a 
year-end dividend of $2 per share on Dec. 29.—V. 154, p. 1632. 


New York Air Brake Co.—Earnings— 





Three Months Ended March 31— 1942 1941 
Wet: iether eS Ae foes enc $1,451,961 $638,600 
Reserve for est. Fed. inc. & excess profits taxes 1,224,500 410,620 

Net income after taxes______ See: ae $227,461 $227,980 


Note—The provision for Federal income and excess profits taxes 
for the three months ended March 31, 1942, is based upon the exist- 
ing Revenue Act, plus a reserve of $175,000 to apply against possible 
increased rates; since the amounts of such taxes depend upon earn- 
ings for the full year, they can only be estimated at this time. The 
‘above figures for three months ended March 31, 1941, have been 
adjusted to reflect increased Federal income and excess profits taxes 
subsequently enacted.—V. 155, p. 1216. : 


New York Central RR.—Carloadings— 
Below is statement of revenue cars loaded at stations and received 


from connections for the New York Central, including leased lines and 
the Pittsburgh & Lake Erie RR., week ended April 11, 1942. 

















New York Central ———Week Ended Aprilll———- Week Ended 
includ. leased lines— 1942 1941 1940 April 4, 1942 
Leaded ==. S22.3s5. 46,318 43,858 37,350 46,422 
pT aes 55,764 31,540 35,618 54,836 
, ee ea 102,082 75,398 72,968 101,258 
Pitts. & Lake Eri 
Lanes 22.2. 8,663 6,964 5,548 8,379 
Recieved ees, 9,221 3,252 4,824 7,807 
Petal «ess. 17,884 10,216 10,372 16,186 


—V. 155, p. 1515. 


New York City Transit System—Earnings— 
(Includes BMT, IRT and IND Division) 


Period End. Oct. 31—  1941—-Month—1940 1941—4 Mos.—1940 
Total oper. revenues___ $10,116,911 $9,989,757 $37,345,009 $36,566,671 








Operating expenses _ 8,175,269 7,165,370 31,459,395 28,165,213 
Operating rentals — 43,056 24,491 118,834 89,067 
Inc. from operations. $1,898,586 $2,799,896 $5,766,779 $8,312,391 
Non-operating income __ 35,024 31,826 141,620 127,137 
Excess of revs. over 
operating expenses. $1,933,610 $2,831,721 $5,908,399 $8,439,528 


—V. 155, p. 1413. 


New York & Greenwood Lake Ry.—Exchange Offer 
Approved— 


The exchange offer which Erie RR. reorganization managers propose 
to make to holders of New York & Greenwood Lake Ry. 5% prior lien 
bonds was approved April 13 at a hearing before Special Master William 
L. West at Cleveland. _See also V. 155, p. 1515. 


New York Telephone Co.—Earnings— 


Period End. Feb. 28 -— 1942—-Month— 1941 1942—-2 Mos.—-1941 
Operating revenues _ $18,836,780 $18,155,005 $38,849,374 $37,236,186 
Uncollectible oper. rev:;_ 43,703 58,003 96,022 126,886 


$18,793,077 $18,097,002 $38,753,352 $37,109,300 





Operating revenues_ 





Operating expenses __._ 12,028,014 11,296,185 24,601,041 23,080,957 
Net oper. revenues___ $6,765,063 $6,800,817 $14,152,311 $14,028,343 
Operating taxes _______ 4,119,870 3,502,082 8,615,896 7,038,112 





Net operating income $2,645,193 $3,298,735 $5,536,415 $6,990,231 
Net income ___-~_--_ uitini as 2,279,823 2,986,739 4,726,657 6,340,649 
—V. 155, p. 1413. 


Norfolk & Western Ry.—Carloadings— 


Week Ended— April 11, 42 April 12, 41 April 4, ’42 
Cars loaded 23,381 7,982 22,825 











Received from connections. ___ 7,371 5,085 7,043 
Total 0 ee ae pees 30,752 13,067 29,868 
Year to— April 11, 42 April 12, ’41 

Cass ioaden:........-- cath ints kL eae 312,868 294,064 

Received from connections 2 aa aes" 92,772 86,675 
+ SRW” ae - oc aes 405,640 380,739 


—V. 155, p. 1516. 


North American Co.—Must Give Up All But One Sys- 
tem—SEC Order Allows Holding Firm Year to Dispose 
of Interests in 56 Units—Limited to Union Electric Co. 
of Mo.— 


The Securities and Exchange Commission issued an order April 14 
limiting the North American Co. System to the electric operations 
of the Union Electric Co. of Missouri and its subsidiaries, leaving the 
retention of the gas business of Union Electric’s subsidiaries for fur- 
ther consideration. Company is given one year to comply. 

In a drastic order, the Commission ruled that North American Co. 
may retain but a single integrated system and ordered it to dispose 
of its interests in 56 companies, including seven holding companies 
embraced in the North American Co. System. 

The Commission in its findings said that ‘“‘through the ownership 
of securities, directly and indirectly, of the companies in the system, 
North American controls an empire whose aggregate value is stated 
at a figure in excess of $2,300,000,000. Union Electric Co. of Missouri 
had total assets as of Sept. 30, 1941, of $272,515,661. 

“We have stated, and we again emphasize the fact, that, under 
the standards of the Act, difficulties of the disposition have no bear- 
ing at all on whether any particular interest is retainable;-and that 
such difficultiés are pertinent only to the question when compliance 
with our order of divestment should be enforced,’’ the SEC said. 

Consequently, the Commission added, respondents’ references to 
adverse market conditions for the sale of securities have no relevancy 
whatever at this time. The statute provides a year within which the 
company may comply with the order with the right if conditions 
prevent compliance to ask for an additional year, the Commission 
said. “And even at that time our orders under section (B) (1) are 
not self-enforcing for under the Act compulsory compliance can 
occur only after the Commission makes application to a court.” 

The Commission then proceeds to touch on methods of compliance 
with its order. The opinion states: ‘It is appropriate also to point 
out once again that compliance with our section 11 (B) (1) orders 
need not always be effected by the outright sale of properties for 
cash. It seems clear that a very large part of the divestments and 
dispositions necessary to comply with section 11 ‘(B) (1) and our 
orders thereunder may be effectuated by stock dividends, by ex- 
changes of portfolio securities with the security holders of the holding 
company, and through the exchange of properties between systems. 
It may be these methods of practice will overshadow sales.” 

In. a voluntary program of. compliance with section 11 (B) (1), 
originally proposed by the North American Co., the Commission points 
out it contemplated the retention of Union Electric Co. of Missouri 
as its maior investment, and use of the proceeds of liquidation of 
other holdings to acquire properties which could be integrated with 
the Union Electric properties. Again in oral argument before the 
Commission counsel for North American stated that, if required to 
— a principal system, the Union Electric properties would be 
chosen. 

However, the findings of the Commission allude, the management 
of the North American Co. last February planned to sell the com- 
pany’s entire holdings of 2,695,000 shares of common stock of Union 
Electric Co. of Missouri, but the offering was postponed at the last 
minute because of unsettled market conditions. Plans for the sale 
were well. advanced, prospectuses had been prepared and a large 
underwriting group had been arranged. A few days before the sale 
was. scheduled, however, Edward L. Shea, President of North American, 
announced that the directors had decided to await more settled market 
conditions before taking further action with regard to the proposed 
sale of the company’s holdings of Union Electric Co. of Missouri 
common. 

While the Commission has based its order on retention of the electric 
utility operations of the Union group as North American's principal 
system, the Commission says it has decided to afford North American 
a further opportunity to present argument as to whether it desires 
any system other than the electric utility operations of the Union 
group as its principal system. 

The North American company group, according to the Commission, 
comprises 80 companies operating in 18 states and rendering electric 
service alone to more than 3 million customers spread over an area 
of some 165,000 square miles with a population in excess of 12 mil- 
lions. Although electricity is the principal service rendered, the system 
companies carry on extensive gas and transportation services, heating 
and coal mining and diverse activties. 

The integrated public utility systems and other businesses to which 
the various holding companies in the North American Co. system are 
to limit themselves under the Commission’s order are as follows: 

North American Co.—May retain electric operations of Union Elec- 
tric Co. of Missouri and its subsidiaries, and the businesses carried 
on bv Union Colliery Co. and St. Louis & Belleville Electric Railway 
Co. The retention of gas operations of Union Elettric’s subsidiaries and 
of St. Lovis County Gas Co. are reserved for further consideration. 

Union Electric Co.—May retain the electric properties operated by 
itself and its subsidiaries, its steam heating business, Union Colliery 

Co. and St. Louis & Belleville Electric Railway Co. The retention of 


the gas properties of Union Electric Co. of Illinois and Iowa Union 
ee Co. is eee 8 — further consideration. 

°. € companies which North American is requ pose 
are listed as follows: me So * 

Washington Railway & Electric Co.—May retain Potomac Electric 
Power Co. and the Washington & Rockville Railway Co. 

Washington & Rockville Railway Co.—May retain Braddock Light 
& Power Co., Inc. 

North American Light & Power Co.—Dissolution of this company 
has already been ordered by the Commission. In a prior proceeding 
the company had indicated to the Commission its desire to dissolve. 

Northern Natural Gas Co.—May retain Peoples Natural Gas Co. 
and its transmission lines in combination with the properties of 
Peoples. 

Illinois Traction Co.—May retain the electric and steam heating 
properties of Illinois Iowa Power Co. and Kewanee Public Service Co. 
The major portion of the properties of Illinois Iowa Power Co. are 
retainable as a single integrated system and the remainder of its 
electric properties are retainable as additional systems. 

Iilinois Iowa Power Co.—May retain its electric and steam heating 
properties. . 

Des Moines Electric Light Co.—The Commission found that this 
company and its subsidiary, Iowa Power & Light Co., together oper- 
ate a single integrated electric utility system and a steam heating 
business which may be retained in combination with the electric 
operations. 

With respect to the gas operations conducted within the holding 
company systems of Illinois Traction, Illinois Power and Des Moines 
Electric, the Commission made no determination, reserving the ques- 
tion of their retention for further consideration. 

, gory = = 56 ws ager an in which North American is ordered 
0 dives self of securities are the Pacific Gas & El 
Detroit Edison Co. rine dees hoon 

The order provides to the holding companies in the North American 
Co. system, generally, an opportunity to indicate their desire to retain 
any other single integrated system than the one designated by the 
Commission.—V. 155, p. 1314. 


Northern Indiana Public Service Co.—Earnings— 














2 Mos. End. Feb. 28— 1942 1941 
Total operating revenues ______-_____________ $4,128,152 $3,634,062 
Total operating expenses ____ Liactdeenancitienael 2,827,836 2,501,908 

Utility operating income —.___.________._-__ | $1,300,316 $1,132,154 
Other income (net) winhtniihisttiipibvone wisesqglieinalataiiiaita 1,056 981 

Groes income. —............................ $8,390 898 sia 
EI EER RSS 374,894 372,374 

Net income before Federal income taxes_____ $926,478 $760,761 
*Federal income and excess profits taxes______ 511,184 303,556 

Sees. INCOR 65 cnc be ntiadwinnadaekdenn $415,294 $457,205 


*Includes a provision in lieu of excess profits tax.—V. 155, p. 1315. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for~ the 
week ended April 11, 1942, totaled 33,926,000 kwh., as compared with 
31,710,000 kwh. for the corresponding week last year, an increase of 
7.0% —V. 155, p. 1516. 


Norwalk Tire & Rubber Co.—Resumes Preferred Div. 


The directors have declared a dividend of 87% cents per share on 
the 7‘¢ cumulative preferred stock, par $50, for the quarter ended 
Dec. 31, 1940, and a further dividend of 433%4 cents per share on 
the same issue on account of the quarter ended March 31, 1941, both 
payable May 11 to holders of record April 25. The previous pay- 
ment, 8742 cents per share, was made on Oct. 1, 1940.—V. 154, p. 1701. 


Northwest .Bancorporation—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable May 25 to holders of record May 9. A like 
amount was disbursed on Nov. 25, last, as compared with 20 cents on 
May 26, 1941, and 10 cents each on May 25 and Nov. 25, 1940.— 
V. 155, p. 923. 


Northwest Airlines, Inc.—Operations Depart. Changes 


Pres. Croil Hunter on April 11 announced that greatly expanded 
operations of Northwest Airlines have led to a major reorganization of 
its operations department. 

W. Fiske Marshall, who was formerly eastern division superintendent 
with jurisdiction between Billings and Chicago, fills the newly-created 
position of operations manager under George Gardner, Vice-President 
in charge of operations. In this capacity he will supervise operations 
on the entire system. 

Capt. R. L. (Lee) Smith, the company’s third pilot in seniority, 
takes over Mr. Marshall’s former position as superintendent of the 
eastern division. 

A pilot on the Seattle-Billings run, Capt. Frank Judd, has been 
named superintendent of the northern division. 

The three new executives take over their duties immediately. 

Another addition brought about by the Northwest Airlines reorganiza- 
tion was the recent appointment of Frank E. Caldwell, former chief of 
the investigation division of the civil aeronautics board, as a special 
assistant to Mr. Gardner.—V. 155, p. 1414. 


Ohio Public Service Co.—RFC Loan Approved— 


The Securities and Exchange Commission has approved a plan of 
the company to berrow $8,000,000 from the Reconstruction Finance 
Corp. to finance construction of a new power plant. 

The plan provides for the formation of a new company, Ohio River 
Power Co., and the acquisition of all of the latter’s stock by Public 
Service for $500,000. 

The power company will issue to the RFC its 15-year 4% serial 
note in the amount of $8,000,000, which is to be guaranteed by 
Public Service. The proct*ds will be used to construct a generating 
Station site and a transnission line from the new plant to the 
Public Service lines, a distance of 75 miles. 

Public Service will operate the new plant under a rental agree- 
ment providing for the annual payment of a minimum of $1,000,000, 
which will be applied by the power company to principal and interest 
payments on the loan and its onerating expenses. The rental agree- 
meg By to be assigned to the RFC as additional security.—-V. 152, 
p. 1 


165 Broadway Building, Inc.—Securities to be Dealt 
in Separately— 


The National Uniform Practice Committee of the National Associa- 
tion of Securities Dealers, Inc., on April 14 announced: 

‘We are informed that the company’s securities were originally 
issued pursuant to a plan of reorganization in units consisting of $60 
principal amount of income debentures due May 1, 1958, and one share 
of common stock with each $1,000 principal amount of sinking fund 
loan certificate 4'%4s/58 or of the general mortgage 5s/58. 

‘We are further informed that the securities are still being quoted 
as units even though they are separate and distinct instruments and 
are transferable independently. In addition, we are informed that 
scrip certificates for fractional shares of common stock will become 
void on and after May 1, 1942, when the stock allocable to all 
such scrip may be sold and the proceeds held for distribution to the 
scrip holders pro rata upon surrender of their scrip. 

“Accordingly, the loan certificates, the debentures, and the common 
stock should be quoted and dealt in separately and not as units.’’— 
V. 153, p. 996. : 


Otis Steel Co.—Court Refuses to Halt Merger Vote— 


Judge Charles J. McNamee at Cleveland, April 10, refused to halt a 
stockholders’ vote on proposed sale of Otis Steel Co. assets to Jones & 
Laughlin Steel Corp. 

He denied an injunction in a stockholder’s suit brought by Mrs. 
Jeanne P. Daus of Shaker Heights, Ohio, who contended an Otis liqui- 
dation plan to be submitted to stockholders April 24 was illegal and 
deprived preferred stockholders of ‘‘vested rights.” 

The judge described the plan as “unique and unusual in its formal 
aspects,”’ but asserted it nevertheless conformed with the statute and 
Otis’s articles of incorporation.—V. 155, p. 1217. 
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Overseas Securities Co., Inc.—Quarterly Report— 


The net assets of the company as of March 31, 1942, based on 
market quotations, before deducting the outstanding debentures, 
amounted to $1,437,838, equivalent to $1,687.60 per $1,000 of deben- 
tures, as compared with $1,743 on Dec. 31, 1941, and with $1,903 
on March 31, 1941. After deducting the outstanding debentures at 
par, the net assets per share of outstanding capital stock were 
equivalent to $4.15, as compared with $4.49 on Dec. 31, 1941, and 
with $5.45 on March 31, 1941. 

Income Account for Quarter Ended March 31 

1942 1941 1940 
$14,628 $14,679 $13,488 

3,010 3,540 4,406 


$17,638 $18,219 
5,143 5,172 
10,650 10,650 


$2,398 
7,359 


$4,962 


1939 
$12,153 


Inc. from opers.—Divs._ 
2,390 


Interest 





$14,542 
5,467 
11,413 


$17,894 
5,453 


Interest oa debentures_ 11,118 





Net profit from opers. $1,844 $1,323 *$2,337 
Net loss from sales of 


securities 42,571 20,441 





3,970 
ioe loss for period $2,126 $41,248 $22,778 
Ss. 

Netes—During the 1942 period, as shown in the statement of profit 
-and loss account, there occurred a net unrealized appreciation of 
$45,300 on securities owned, based on market quotations at Dec. 31, 
1941, and March 31, 1942. 

Profits and losses from sales of securities have been computed uni- 
formly by the company since its inception on a first-in-first-out basis. 

No charge has been made against income on account of amortiza- 
tion of debt discount and expense, the entire amount of which was 
written off against paid-in surplus when the company’s debentures 
were issued. If this write-off had not been made, the proper propor- 
tion of the debt discount and expense chargeable as amortization 
against income for the period would be $1,499. 


Balance Sheet, March 31 
$28,273 


Accrued interest and dividends receivable 
Deposit in connection with securities purchased 
on ‘a ‘‘when issued’’ basis 
Investment securities - 
Prepaid expenses 1,068 


$1,523,681 
$5,318 


55,000 
17,650 





Liabilities— 

e for securities bought but not received____ 
Collateral loans payable 
Sundry accounts pay., accrued Fed. taxes, etc. 
Accrued interest on debentures_____ bite 
5% gold debentures _- : 
Capital stock 
Paid-in surplus —-_---_-- 
weeeee: bee loss Oetiet .... . Soe 


2'253,995 


Total sscipieh-se dhs chp ania cakdite ote iii Citdee S $1,523,681 $1,647,102 

*Includes $13,500 ($13,150 in 1941) on deposit for matured bond 
interest. +Represented by 141,151 shares with par value of $1. tRep- 
resented by 141,151 no par shares after deducting 8,489 shares in 
treasury.—V. 155, p. 402. 


Pacific Coast Cement Co.—Bonds Called— 


All of the outstanding first mortgage 6% sinking fund gold bonds, 
series A, dated Dec. 1, 1927, have been called for redemption as of 
June 1, 1942, at 101 and interest. Payment will be made at the 
Chemical Bank & Trust Co., trustee, New York, N. Y., or The First 
National Bank of Chicago, Chicago, Ill., or at The National Bank of 
Commerce, Seattle, Wash.—V. 150, p. 4135. 


Pacific Gas & Electric Co.—Court Upholds SEC— 


The Federal Circuit Court of Appeals at San Francisco on April 14 
upheld a ruling of the SEC that the company is subject to the Com- 
mission's control under the Public Utilities Holding Company Act. 

The Commission’s finding was based on the fact that 17% of the 
stock is held by the North American Co. 

Since the Holding Company Act was enacted by Congress in 1935 
Pacific Gas has obtained authorization from the California State Rail- 
road Cammission to issue and sell 400,000 shares of 5% first preferred 
stock and sold about half the issue. The SEC refused to authorized 
the ‘sale.—V. 155, p. 1414. 


2,105,676 





Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Feb. 28—-. 1942—-Month—1941 1942-2 Mos.—1941 
Operating revenues ___ $7,555,435 $6,404,559 $15,275,737 $12,951,002 
Unceollectible oper. rev. 29,600 20,700 55,2 40,400 


$7,525,835 $6,383,859 $15,220,537 $12,910,602 
5,117,659 4,354,390 10,651,546 8,964,215 


$2,408,176 $4,568,991 
1,211,085 2,356,354 


$1,197,091 
1,960,069 





Operating revenues __ 
Operating expenses ___ 





Net operat. revenues_ 
Operating taxes 


Net operating income 
‘Net income 
—V. 155, p. 1517. 


$2,029,469 
956,261 


$3,946,387 
1,910,585 





$1,073,208 
1,691,861 


$2,212,637 
3,735,448 


$2,035,802 
3,268,771 


Patino Mines & Enterprises Consolidated (Inc.)—To 


Pay Dividend of 75 Cents— 

The directors on April 15 declared a dividend of 3s. 9d. per share, 
payable April 30 to holders of record April 24. Payment will be made 
in United States funds at the rate of 75 cents per share. On Feb. 28, 
this year, a distribution of 50 cents per share was made. 

Payments during 1941 were as follows: Jan. 15, 60 cents; June 5, 
4 cee — 30, 25 cents; Oct. 28, 30 cents, and Dec. 30, 50 cents.— 

“ ae 3 ‘ 


Packard Motor Car Co. (& Subs.)—Annual Report— 


Consolidated Income Account for Calendar Years 


*1941 *1940 1939 1938 
I i ie ty serps nea $100,817,403 $69,235,169 $63,425,063 $48.340,555 
Cost of sales 91,383,195 62,535,301 58,560,979 46,068,581 
Depreciation 1,296,624 1,309,656 1,449,352 1,742,835 


$529,139 
262,854 


$791,993 
2,553,148 








$8,137,584 
314,959 


Gross profits _______ 
Other income __. 


$5,390,212 
256,713 


$3,414,732 
277,566 


$3,692,298 
2,933,263 





? Gross income $8,452,543 $5,646,925 
Selling, gen. & admin. 
expenses _...__ : 
Recoveries on claims for 
deposits in closed bks. 
Red: in res. for deprec. 
in val. of investments 
Profi.on sale of inv., etc. 
Writedown of securities feel te 
Prov. for foreign ex- 
_ Change loss _..._.. 
Proy. for Fed. inc. tax 
Add’! provision for prior 
years’ taxes _.____ aie oaendk 
Prov. tor est. commit. & 
invest. losses _ 


3,763,491 4,563,234 


Cr12,888 Cr183,273 
Cr56.427 


Cr7,047 
: Cr147,569 


Cr89,630 


Cr16.420 
21,961 


35,317 
250,000 


225,000 


1,300,000 


2,100,000 


$1,308,987 





Profit from fac. oper. 
Net profit from oper. of 
branches and subsid._ 


$846,278 $528,040 +$1,557,159 


Dr81,159 


$545.867 *$1.638.317 
12,902,935 14,541,252 


752,337 
$2,061,323 
3.456.228 


1,499,134 
Total surplus __.__.__. $4,018,418 $14,222,950 $13,448,802 $12,902.935 
Shares com. stock out- 
15,000,000 15,000,000 .15,000,000 15,000,000 


$0.04 Nil 


Dr72,131 


$774,147 
13,448,802 


17,827 





Net profit _.____._ 
Previous surplus - 
Dividends 





0.23 £0.05 
*Exciudes wholly-owned English subsidiary. Loss. 


Consolidated Balance Sheet, Dec. 31 
[Excluding wholly-owned British subsidiary.] 


1941 1940 
-~------- $25,510,808 $25,790,068 
3 1 


Assets— 
*Property investment —~-------~---~~-.- 
Rights, franchises, etc. —-............... 
Mortgage and miscellaneous investments = 
Investment in and advances to English sub- 
sidiary (cost)  ~~--- I I 
Inventories —_--- Ae ae oy ee Lg 
Acesenmts reesivable .._.—....~~= 5......,...42«. 
Deferred instalment notes after reserve_______ 
Municipal and Canadian bonds. . 
U. S. Government securities__- 
| IFES ST 9 i AG OE aa ‘ 
Cash in closed banks_----~- 
Deferred charges —~--- iso epee a eleiadaianonane 
Accum. unbilled costs in resp. of cost plus fixed 
fee aircraft engine contracts - 


1 
218,828 312,199 
185,135 
10,118,436 
2,472,248 
2,983,556 
972,234 
1,878,981 
35,015,111 
94,616 
487,324 


185,135 
12,758,516 
5,557,240 
2,841,455 
954,311 
4,716,994 
29,494,657 
94,641 
351,310 


14,135,790 





----=~- $96,819,687 $80,309,911 
Liabilities— 
tCapital stock ........._..------ 
Accounts payable and payrolls -_- 
Miscellaneous iiabilities. ......-~-~~-- 
Miscellaneous current reserves ee ~ 
Advances by customers under sales contracts__ 
Provision for income tax —_--~-~--~~- 
General reserve 
Advances by customers under aircraft engine 
eee *_ . . tonqtuekassnceuse eden 
Reserve for estimated commitments and in- 
ventory losses -~_- " 
Reserve for cash in 
Surplus 


.-.-~--~ $30,000,000 $30,000,000 
10,464,638 5,568,637 
662,338 610,537 
1,493,798 1,929,529 
1,831,814 26,151,306 
1,613,209 576,952 
1,250,000 


32,618,751 
2,100,000 
16,035,139 


Total --- $96,819,687 $80,309,911 


*After depreciation. ‘*+Represented by 15,000,000 no par shares, in- 
cluding 8,660 held in name of trustee for account of company.—V. 155, 


p. 1517. 


Panhandle Eastern Pipe Line Co.—Agent Appointed 


The Chemical Bank & Trust Co. has been appointed sinking fund 
agent and dividend disbursing agent for the 5.60% cumulative preferred 


stock.-—V. 155, p. 1517. 


14,222,950 





Pennsylvania Glass Sand Corp.—Earnings— 


Years Ended Dec. 31— 1941 
*Net profit —~- : $746,937 $806.837 
Earnings per common share__---~- Diu sne caiemamions $1.83 $1.97 


*After all charges, including Federal and State taxes.—V. 155, p. 924. 


1940 


Pennsylvania Electric Co. (& Subs.)—Earnings— 


12 Months Ended Dec. 31— 1941 1940 
Gross operating revenues x aren wipes ttanipin ene a Tae Oa, wees 
Operating revenue deductions (including taxes) 8,852,726 7,968,067 





Operating income 


$3,953,059 $4,212,830 
Other income (net) 4,099 5 


, 





$4,215,264 
2,087,600 


$3,957,158 


Gross income 
2,009,358 


Income deductions 





Net income -_- $1,947,799 $2,127,665 


Note—No provision has been considered necessary for excess profits 
tax under the Excess Profits Tax Act of 1940 for the periods covered. 
—V. 155, p. 1125. 


Peoples Drug Stores, Inc.—March Sales— 


Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—1941 
Sales - . $2,447,017 $2,144,194 $7,241,260 $6,244,826 
—V. 155, p. 1217. 


Peoples Natural Gas Co.—Enters Protest— 


Company filed on April 8 in Harrisburg exceptions to the recent 
ruling of the Public Utility Commission ordering the company to pay 
refunds amounting to $1,900,000 for 1940 to 150,000 domestic con- 
sumers in 13 western Pennsylvania counties. The action auto- 
matically prevents the Commission's order from becoming effective 
until after it has passed on the exceptions and issues a final order. 
The case has been pending since 1937.—V. 149, p. 3725. 


Petroleum Corp. of America—Asset Value— 


Net asset value of 1,870,200 shares of capital stock of corpora- 
tion outstanding at the close of business March 31, 1942, was $6.38, 
the company reports. Net asset value of shares outstanding at Dec, 
31, 1941, was $7.10.—V. 155, p. 1517. 


Phoenix Securities Corp. — Semi-Annual Report— 
Walter S. Mack, Jr., President, states in part: 


The net asset value of corporation as at Feb. 28, 1942, was $9,053,450 
after deducting the amount of the regular dividend on the preferred 
stock payable April 1. 1942. In computing this figure market quota- 
tions as at Feb. 28, 1942, were used in valuing securities having quoted 
markets; in the case of items having no quoted market, the lower of 
cost or fair value, as estimated by the board of directors, less reserve, 
was used. No provision was made, however, for taxes which might 
be payable in the event of the realization of the unrealized appreciation 
on investments as at Feb. 28, 1942. 

This net asset value of $9,053,450 was equal to $117.11 per share on 
the $3 convertible preferred stock outstanding. After deducting the 
amount of $50 per share in respect of the outstanding preferred stock 
the indicated net asset value of the common stock as at Feb. 28, 1942. 
on the above basis was $6.22 per share. Any comparison of this figure 
with net asset values previously reported must take into account the 
distribution on Nov. 24, 1941, of one share of common stock of Celotex 
Corp. for each five shares of common stock of Phoenix Securities Corp. 
The value of that dividend on the date of distribution (approximately 
the same as at the present time) was $1.44 per share of common stock. 
For comparative purposes, therefore, it is appropriate to use an 
adjusted net asset value of $7.66 per share of common stock as at 
Feb. 28, 1942; such adjusted value compares with a net asset valuc 
of $7.53 per share of common stock reported as at Feb. 28, 1941, a 
year ago, and compares with a net asset value of $14.65 per share of 
common stock reported as at Aug. 31, 1941. 

Pepsi-Cola Co.—Corporation now owns 482,900 shares (25.4% ) of the 
capital stock of Pepsi-Cola Co. This stock was received pursuant to a 
merger between Loft, Inc., and Pepsi-Cola Co. which was consummated 
on June 30, 1941. 

United Ciear-Whelan Stores Corp.—Corporation now holds 23,319 
shares (36.6%) of the $5 cumulative preferred stock and 2,386,209 
shares (41.4%) of the common stock of United Cigar-Whelan Stores 
Corp. This company for the year 1941 reports progress. Tre net 
profit, after all charges, bond interest and taxes, was $400,636 as 
compared with $120,946 for the previous year. 

: Celotex Corp.-—-The greater part of corporation's investment in the 
common stock of this company was distributed on Nov. 24, 1941. to the 
holders of common stock. Corporation and its wholly-owned sub- 
sidiary, Central Securities Corp., now own only 10,916 shares of the 
common stock of Celotex. 

- South Coast Corp.—Corporation owns 28.6% of the common stock of 
The South Coast Corp. Some months ago an offer was made by 
Celotex Corp. to purchase corporation’s holdings of common stock of 
The South Coast Corp. at a price of $3.70 per share, which would total 
‘$344,470 for the entire block of stock. This offer was made subject 
to. the securing of necessary permissive action by the Securities and 
Exchange Commission and was approved by directors upon that con- 
-dition: A hearing on the application of Celotex Corp. for permission 
to consummate this transaction is expected to be held in the near 
future. 

The net income of The South Coast Corp. for the fiscal year ended 
Jan. 31, 1942. was $506.627, equivalent to $1.24 per share of common 
‘stock, as compared with a net loss-of $226,842 for the previous 
fiscal year. 

Consolidated Motor Lines. Ine.—Corporation owns 35.2% of the 
capital stock of Consolidated Motor Lines, Inc., a large over-the-road 


trucking concern operating in New England, New. York, New Jersey 
and Philadelphia. Owing to improved. operating efficiency and in- 
creased defense operations, earnings for the year 1941, after all taxes 
but before contingent reserves of $53,000 charged directly to surplus, 
amounted to $312,852 as compared with $120,331 for the previous year. 

National Brass & Copper Co., Inc.—-National Brass & Copper Co., Inc., 
a wholly-owned subsidiary of corporation, showed earnings of approxi- 
mately $55,000 after all charges and taxes for the fiscal year ended 
Aug. 31, 1941. 

Statement of Income for Six Months Ended Feb. 28, 1942 


Dividends received in cash___- $782,582 
NRE, Fs enn mona apnnen es 3,025 


Total income _-_--- ‘ - ane $785,C08 
Operating expenses —____-_- slndpd ote 3 aaa ro: 105,214 
pS eS eae oe ee maaeeee 34,328 

Excess of income over expenses. _~.--~--..---~-.. ~~. $646,065 
Profit on sale of securities based on average adjusted book 


hy SERENADE RE PSP E epomntannaill 806,404 


Net profit (before adjustment of investment values) $1,452,469 


Balance Sheet as at Feb. 28, 1942 


Assets—Cash in banks and on hand, $106,761; investments, $7,- 
102,486; loan receivable, $11,050; accrued interest receivable, $217; 
prepaid expenses, $10,696; furniture and fixtures, $1; total, $7,231,211. 


Liabilities—Bank loan payable, $950,000; accounts payable, $6,116; 
accrued expenses, and taxes other than Federal income, defense anc 
excess profits, $44,679; liability for Federal income and defense taxes— 
unpaid instalments, $13,099; dividend on preferred stock—payablie 
April 1, 1942, $57,980; reserve for possible additional taxes for prior 
years, $51,158; $3 cumulative convertible preferred stock, series A ($10 
par), preference in liquidation $50 per share,and accrued dividends, 
redeemable at the option of the board of direetors on. 30. days’ notice 
at $55 per share and accrued dividends, $773,060; common stock ($t 
par) (193,265 shares reserved for conversion of preferred stock), 
$833.769; capital surplus—balance, $4,501,350; total, $7,231,211.—-V. 155, 
p. 1316. 


(S. S.) Pierce Co., Boston—Stock Split-Up— 


The stockholders at a recent meeting voted to change ‘the authorized 
and outstanding 10,000 shares of $100 par common stock to 50,000 
shares of $20 par value. There will be issued fer each share of $100 
par stock five shares of $20 par value.—vV. 139, p. 1413. 


Pittsburgh Coal Co.—Purchases Mine— 


Company has purchased the physical assets of the Henderson Mine 
No. 1 of the Henderson Coal Co. at Hendersonville, Pa. Included in the 
purchase are 140 houses, a store, and a tipple on the Montour Railroad. 

The Pittsburgh Coal Co. plans to use the newly acquired property, 
from which practically all the coal has been removed, as a means of 
access to its own coal reserves, adjacent to the Henderson mine. It is 
expected, according to the announcement, that the 800-ton daily produc- 
tion of the mine will be maintained by the 185 men currently employed. 
The amount of the transaction was not disclosed.—V. 155, p. 1517. 


Plaza Operating Co.—Earnings— 


Quarter End. Mar. 31— 1942 
*Net loss $65,151 


*After taxes, ‘interest and depreciation.—V. 152, p. 994. 


1941 
$107,152 


Pollak Mfg. Co., Inc.—15-Cent Dividend— 


The company on April 11 paid a dividend of 15 cents per share on 
the capital stock to holders of record April 1. This compares with 
50 cents per share paid on Dec. 23, 1941, the first payment since 
Aug. 17, 1939, when 20 cents was distributed. 

The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on. April 14 announced: 

We have been advised that the above company paid a dividend of 
15 cents a share on its common stock on April 11, 1942, to holders 
of record April 1, 1942. We are further advised that no prior notice 
was published. 

In accordance with Section 5 (a) (3) of the National Uniform Prac- 
tice Code, all transactions in Pollak Manufacturing Co. common stock 
made on and after April 14 shall be ‘ex’ this dividend unless 
otherwise agreed at the time of contract.—-vV. 154, p. 1495. - 


Pond Creek Pocahontas Co.—Coal Output— 

Month of— Mar..’42  Feb.,’42 
Coal mined (tons) -.. 235,284 138,946 
—V. 155, p. 1218. 


Mar.,’41 
208,691 


Portland Gas & Coke Co.—Preferred Dividends-—— 


The directors have declared a dividend of 87 cents per share on 
the 7% preferred stock and 75 cents per share on the 6% preferred 
stock, both on account of accumulations, payable May 1 to holders 
of record April 20. A dividend of 88 cents on the 7% preferred and 
75 cents on the 6° preferred stock were paid on Feb. 2; this year. 

Previous distributions were 87 cents on the 7% preferred and 75 
cents on the 6% preferred stock made on March 15, 1941. 


Succesor Trustee— 

P. E. Godridge has been appointed individual! trustee under indenture 
securing the first lien and general mortgage gold bonds dated Jan. 1, 
1921, to succeed Harry B. Watt, resigned, effective April 30, 1942.— 
V. 155, p. 159. 


Postal Telegraph, Inc. (& Subs.) —Earnings— 

Period End. Feb. 28— 1942—-Month—-1941 1942—-2 Mos.——1941 
Total revenues $1,711,180 $1,769,533 $3,561,082 $3,663,535 
Profit. or loss before de- 

preciation and inter- 

est charges’ _-._.--- 
Provision for deprec.__- 
Interest charges 


profi9,594 
401,393 
19,953 


2,498 
200,697 
9,751 


455,388 
405,079 
36,457 


$896,924 


226,782 
202,540 
17,667 





Net loss _- $446,989 $212,945 $401,752 


—V. 155, p. 1316. 


Potomac Electric Power Co.—To Sell Stock to Parent 
See Washington Ry. & Electric Co.—V. 154, p. 755. : 


Puget Sound Power & Light Co.—Earnings— 

Period Ended Jan. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operat revenues_--. $1,823,086 $1,537,912 $18,915,897 $16,828,216 
pet 673,435 535,192 
Maintenance 107,107 88,565 


Depreciation a 
Federal income taxes_- 


204,697 


$522,911 
Dr12,109 


$510,802 
279,302 


Belance. «..:.-+-=-.--- $316,514 $231,500 
Prior preference dividend requirements__------ 





$6,012,291 
21,475 


$6,033,766 


$5,428,791 
Dr124,074 . 


$5,304,718 
3,352,155 3,371.307 


$2,681,611 $1,933.411 
550,000 550,090 


$2,131,611 $1,383,411 
1,583,970 1,583,970 


$547,641 *$200,559 


$593,763 


Net operat. revenues_ 
- 1,672 


Other income, net__--- 





Balance 


Interest and amortiz.__ 278,922 








Balance : dherdadigrarhi tnay 
Preferred dividend requirements ------- ye 





Balance 
* Deficit. 


Files With SEC— 

The recentiy *‘ormed protective committee for the protection ot 
holders of $6 preferred stock of the company has filed a request 
for initiation of 11 (b) (2) proceedings sgainst the company with 
the Securities and Exchange Commission. Charles C. Seifert of T. L. 
MacDonald & Co., is chsirman cf this committee, and Percival 
E. Jackson is counsel.—vV. 1&5, p. 1517. 
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Puget Sound Pulp & Timber Co.—50-Cent Com. Div.— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable April 30 to holders of record. April 16. 
This is the same as paid on Jan. 28, 1942, and continues the quar- 
terly rate which was in effect during 1941. (See V. 155, p. 159.)— 
V. 155, p. 1518. 


Public Service Co. of Indiana, Inc.—Bond Issue— 


On the ground that he believed it was the most favorable price 
the company could now get, Robert A. Gallagher, President of the 
company, has urged the SEC to act favorably on company's applica- 
tion to sell privately at face value $4,000,000 first mortgage bonds, 
series D 3% %, due 1971, to four insurance companies. Hearing was 
before Edward C. Johnson, trial examiner. 


Dividends— 


The directors have authorized the payment of regularly quarterly 
dividends of $1.25 per share on the 5% cumulative preferred stock, 
par $100, and 25 cents per share on the no par common stock, both 
payable June 1 to holders of record May 15. Like amounts were paid 
on March 1, this year. On Dec. 1, 1941, initial dividends of $1.18 
on the preferred and 25 cents on the common stock were paid.— 
V. 155, p. 1416. 


# 2 eggs ec meat Car Mfg. Co.—Labor Dispute Set- 
e — 


The National War Labor Board on April 9 announced that the dis- 
pute between this company at Bessemer, Ala., and three unions had 
been settled by voluntary agreement. The unions involved were the 
Steel Workers Organizing Committe, C. I. O., the International Associa- 
tion of Machinists, A. F. of L., and the International Brotherhood of 
Electrical Workers, A. F. of L. The agreement followed six days of 
hearings before a board panel composed of Herman B. Wells, repre- 
senting the public; Thomas R. Jones and Frederick Fales, representing 
employers; Frank Tobin and Milton Murray, representing labor. 

The wage issue between the company and the Steel Workers Organiz- 
ing Committee, C. I. O., and the International Association of Machin- 
ists, AFL, was settled by an agreement to grant a 5%-cent increase 
over the present hourly day rate and a 5-cent increase over the 
present hourly piece rate, with an increase in the minimum rates 
for various classifications of machinists. These increases were made 
retroactive to March 9, 1942, and the agreement grants either party 
the right to reopen the question of wages after six months. 

The International Brotherhood of Electrical Workers, A. F. of L., and 
the company agreed to submit their wage differences to binding arbi- 
tration by Mr. Jones, a member of the panel. Rates as finally deter- 
mined by Mr. Jones will, by agreement between the parties, be retro- 
active to March 9, 1942. 

The union security issue in the case of all three unions was settled 
by an agreement that the company will not discriminate against union 
members, will not discourage membership in any of the unions or 
encourage membership in any other union. A total of approximately 
1,100 employees are involved.—V. 151, p. 2203. 


Rand’s, Pittsburgh—March Sales at New High— 


March sales of Rand’s, retail drug chain, totaled $188,443 as against 
$187,391 in the corresponding month last year, the company re- 
ported today. 

March, 1942, sales with only four Saturdays as compared with five 
Saturdays in March, 1941, were. the highest for any March in the 
company's history. 

Sales for the first quarter of 1942 amounted to $548,580, a new 
record level. 

Rand's operates a chain of retail drug stores in Pennsylvania, Ohio, 
West Virginia and Maryland, with a majority of stores located in 
the Pittsburgh area.—V. 155, p. 1126. 


(Robert) Reis & Co. (& Subs.)—Sales Higher— 


Quarter Ended March 31— 1942 1941 
RY Rh Lad PS Be Se ae Paes ji ile oo slieiee $1,310,744 $743,258 

This year’s results includes a considerable increase in Government 
business over like period last year, according to the company.—V. 155, 


p. 366. 
Reno Gold Mines, Ltd.—Resumes Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, par $1, payable April 30 to holders of record April 
10. The previous payment was one of 1% cents per share made on 
Oct. 1, 1938, prior to which three cents per share was paid each 
three months.—V. 151, p. 1733. 


Republic Aviation Corp.—Registrar— 


The Guaranty Trust Co. of New York has been appointed registrar 
for the common stock, par $1.—V. 155, p. 1518. 


Republic Investers Fund, Inc.—6-Cent Dividend— 


The directors have declared a quarterly dividend on the common 
stock of six cents per share, payable April 30 to holders of record 
April 21. On Jan. 31, last, a distribution of eight cents per share 
was made, which covered the four months’ period ended Jan. 31, 1942, 
and compares with six cents per share paid on April 1, July 1 and 
Oct. 1, 1941, and 10 cents on Jan. 2, 1941.—V. 155, p. 1126. 


(R. J.) Reynolds Tobacco Co.—Reduces Dividend— 

The directors on April 9 declared a dividend of 35 cents per share 
on the common and common B stocks, payable May 15 to holders of 
record April 25. Previously, the company paid regular quarterly divi- 
dends of 50 cents per share on these issues and, in addition, made 
year-end payments as follows: Dec. 26, 1941, 10 cents; Dec. 26, 1940, 
25 cents; and Dec. 26, 1939, 30 cents.—V. 155, p. 267. 


Rose’s 5, 10 & 25 Cent Stores, Inc.—Sales— 

Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—1941 
Gels So nccteeks. $568,473 $506,915 $1,614,076 $1,318,852 
—V. 155, p. 1126. 


Reynolds Metals Co., Inc.—Annual Report— 

R. S. Reynolds, President, reports the company had a net income, 
after allowance for all taxes, of $2,867,674 for the year 1941. This 
compares with $2,428,277 for 1940, an increase of 18%. On the 
basis of the 1,023,662% common shares outstanding, earnings of 
$2.53 per common share are shown, after payment of $275,000 for 
dividends on the 5%‘ preferred. This compares with $2.10 on the 
common for the year 1940, or an increase of 20%. 

In his statement to stockholders, Mr. Reynolds said, “The com- 
pany’s operations are fast becoming integrated to the point where 
the successive stages of production, from the mining of bauxite to 
the fabrication of aluminum products, will enable the company to 
supply the much needed material for additional thousands of military 
planes. In this great emergency, we face the future with confidence. 
We know that the employees of the Reynolds Metals Co. have done 
their utmost for their country and that at the same time a solid 
foundation has been laid which will enable company to return to 
successful peace time operations when the war has been won.” 

His report also* pointed out that the company’s expansion program 
started in 1940 was largely completed in 1941. This program was 
undertaken as a result of the management's furesight in anticipating a 
shortage in aluminum. “Today,” Mr. Reynolds said, ‘“‘we not only 
have our own domestic bauxite mines, but we also have favorable 
contracts for foreign bauxite in the Western Hemisphere. A large 
alumina plant and five aluminum metal reduction units have 
been erected and are now operating. Three additional metal reduc- 
tion units are being erected in the South. In addition to the very 
important part company has played in providing an adequate supply 
of the vital aluminum metal, we have built and are successfully 
operating several large plants for the fabrication of strong aluminum 
alloy sheet, rod and extruded shapes, all of which are so urgently 
required in the aircraft, army and navy programs. Our present 
capacity equals or exceeds the nation’s total production of aluminum 
alloy as late as 1939. The newly erected factories employ thousands 
of workers, all of whom had to be trained while the machines and 
processes were being developed. 

“Plants of our subsidiary companies have been converted into war 
production plants and they are now producing large quantities of 
shells and other munitions for the Army and the Navy. Our wholly 
owned subsidiarv, The Fulton Sylphon Company, was_ recently 
awarded the Navy ‘E’ for excellence in production of war materials.” 





Consolidated Income Account for Calendar Years 
Net sales, less returns, 1941 1940 1939 1938 
allowances, etc. ____. $48,602,558 $29,157,971 $20,495,787 $15,033,267 
*Cost of goods sold, 











sell., adm. & gen.exp. 42,202,167 24,828,297 18,016,343 13,901,907 
*Other expenses __-_-_~ 733,945 540,003 450,951 302,114 

Inc. from operations. $5,666,446 $3,789,670 $2,028,493 $829,247 
Other income ______-- 170,836 489,435 120,153 82,220 

Total income __-.___ $5,837,283 $4,279,105 $2,148,645 $911,466 
Interest expense _____ 254,593 93,707 120,790 114,393 
*Sundry losses and de- 

_ 7>? aera 66,810 140,354 81,644 38,232 
Other deductions _____ $169,305 Si yeas 15,460 $22,243 
Provision for Federal & 

State income taxes._ +2,478,901 +1,616,767 413,860 165,482 

Met prefit —.=.-.. _. $2,867,674 $2,428,277 $1,526,891 $571,115 
Div. on pref. stk. (cash) 275,000 275,000 275,000 275,000 
Divs. on com. stock— 

REESE SS a ee nee. - bine 153,407 
Shares common stock 

outstanding (no par) 1,023,662 1,023,662 1,023,662 1,023,662 
Earnings per share____ $2.53 $2.10 $1.23 $0.29 


_ *Includes provision for depreciation of $702,603 in 1941, $647,805 
in 1940, $570,921 in 1939 and $487,408 in 1938 for property, plant 
and equipment, and $455,802 in 1941, $216,043 in 1940, $138,237 in 
1939 and $134,430 in 1938 for amortization of intangible assets. 

tIncluding $1,435,657 in 1941 for Federal excess profits taxes and 
less $71,495 for adjustment of prior year provision and in 1940 
$546,000 for Federal excess profits taxes. 

tIncludes write-down of flood casualty insurance claims, $127,024, 
and costs and exploration expenses in connection with mining lease 
and option abandoned, $42,281. 

§Writing down insured flood damaged merchandise to amounts of 
claims filed. 

{Adjustment upon translation of operating results of Cuban sub- 
Sidiary from pesos into United States dollars at approximate rate 
of exchange. 


Consolidated Balance Sheet, Dec. 31 





Assets— 1941 1940 
OE a oe ee $2,541,837 $3,737,705 
Notes and accounts receivable________________ 4,805,218 2,693,678 
RN iis igh oe hig ec ss whee ce ge ped in wos oe ts 6,575,430 
Subsidiary and affiliated companies_________- ‘3 3,761,146 2,087,984 
Sundry receivables (not current)_____________ 336,936 169,447 
Rec. fr. gov’tal agencies for plant expend., etc. 280,020 1,671,207 
Teer a TO. st kb ae > ee 396,641 
+Property, buildings, machinery and equipment 29,679,625 11,332,262 
Dassen Gm Gremeearks. es 2,164,007 2,216,546 
Development of products, plants, etc.__________ 872,571 412,656 
Deferred assets — : alga theo tance oa steed 1,172,504 761,552 

| ee enn ae ‘ Secon senna GOO, tee 600086 ;106 

Liabilities— 

Accounts payable ~--------~---~-...-.-.--~.—. $3,535,668 $2,454,337 
Federal and other income taxes_____________ 2,671,473 1,615,000 
Dividends on preferred stock _______ YP MOT 68,750 68,750 
Customers’ deposits on orders____._.___ 677,180 461.831 
Demand purchase money mortgage note_______ 52,350 64,550 
ee: CIE ssi > se cia eee eal 1,786,063 800,708 
Notes and accounts payable to affiliated cos.__ 131,823 137,559 
Notes payable to bank and Government agency 1,073,682 Ry Ea 
Funded debt (matur. currently)...._________ 750,000 

15-year 342% debentures -amencndinnnnmene - 907,980  . 967,960 
4‘o series first mortgage bonds_._......._____ 26,250,000 5,218,500 
Purchase money mortgage notes... = 100,000 110,000 
Accounts payable to U. S. Foil Co..__.__...___- i intone 11,500 
Res. for dismantl. of plant, obsoles., conting., etc. 372,828 245,124 
5'’%2‘> cumulative preferred stock (par $100)___ 5,000,000 5,000,000 
IE thereat tad dese tel ides grea aptrpadio- dawn 8,980,607 8,980,607 
Capital surplus ______ a Bats fe <a 1,023,699 1,023,699 
A ERS ene Mareen marie aT EES psy 7,507,666 4,914,992 





Total -~-+~~~-~~~~~~-~~~~~.~ $59,919,738 $32,055,108 

Duty drawbacks on export shipments. ftAfter depreciation and 
ee eee $7,930,321 in 1941 and $6,591,370 in 1940.— 
; —s * . 


Rutland RR.—Earnings— 


Period End. Feb. 28— 1942—Month—1941 1942-2 Mos.—-1941 














Ry. operating revenues_ $318,568 $253,855 $630,542 $527,525 
Ry. operating expenses_ 267,392 254,764 552,742 536,078 
a _ F from ry. a $51,176 *$909 $77,800 *$8,553 
ailway tax accruals__ 17,005 19,951 37,574 5 
Equipment and joint “ree 
facility rents —______ Cri1,993 1,068 Cr5,145 525 
Net Tp. oper. income $36,164 *$21,928 $45,371 *$48,474 
Other income —________ 3,751 1,962 8,447 6,540 
Tota! income —_____-__ $39,915 *$19,966 53,81 "$4 
Miscell. deductions from . ; . ig 
income lad an ohne wknd ete 37 Cr333 55 58 
tTotal fixed charges___ 33,439 33,517 66,865 67,034 
Net income after fixed 
charges __- iu $6,439 $53,150 *$13,102 *$109,026 
*Deficit. tIncludes interest accrued on outstanding bonds but unpaid. 


‘ oe not subject to Federal excess profits tax.—V. 155, 


St. Louis County Water Co.—New Control— 


The SEC has issued an order permitting the sale by Commonwealth 
Utilities Corp. of 22,000 shares of common stock of its subsidiary, 
St. Louis County Water Co. to a non-affiliated private purchaser for 
$3,260,000. 

Commonwealth Utilities is a subsidiary of United Gas Improvement 
Co. and the transaction is part of the integration proceedings instituted 
against the latter company by the Commission. In an order effective 
Sept. 24, 1941, the Commission Alirected the U. G. I. to dispose of its 
interest in the St. Louis Courity Water Co. 

Jurisdiction was reserved to pass upon the use or disposition of the 
net proceeds of the sale. 

The St. Louis “Post-Dispatch” says the new owner of the St. Louis 
County Water Co. is Charles S. Mott, of Flint, Mich., a director of 
General Motors Corp. 

The sale of the company for $3,350,000 to “interests represented by 
John G. Getz Jr.,”’ of Detroit, was announced April 9 by Louis J. 
Nicolaus of Stifel, Nicolaus & Co., St. Louis investment firm. Mr. Getz, 
who is president of the Northern Illinois Water Co., was reported to 
have confirmed that he was acting for Mr. Mott. 

Commonwealth bought the utility in 1930, paying $3,150,000 for the 
sgn a ihis. $225 a share for the 14,000 shares then outstanding. 


St. Louis, Rocky Mountain & Pacific Co.—Tenders— 


The Manufacturers Trust Co., successor trustee, will until 3 P. M. 
(EWT), May 1, receive bids for the sale to it of first mortgage 50-year 
5% gold bonds, due July 1, 1955, to an amount sufficient to absorb 
$7,488.96, at a price not to exceed par and interest.—V. 154, p. 1384. 


St. Louis-San Francisco Railway — Interest on Prior 
Lien Bonds—— 


The trustees announce that in accordance with court order dated 
April 8, 1942, they will be prepared to pay on and after May 18, 1942, 
to the holders of prior lien mortgage bonds, series A and series B (also 
series E in temporary form) outstanding in the hands of the public 
or pledged, the sum of $2,787,734. Such interest will be paid at the 
following rates: series A 4% bonds, $14.68 on each $1,000 bond; series B 
5% bonds, $15.54 on each $1,000 bond; series E 6% bonds, $16.51 on 
each $1,000 bond. 

The payments being on account of the instalment of interest due 
Jan. 1, 1942, are to be stamped on the bonds and credited against 
the unpaid fixed and contingent interest accrued or to accrue during 
the years 1940, 1941 and 1942 upon the securities issued under any 
reorganization plan. 


Bonds should be presented or forwarded to C. W. Michel, exe¢utive 
Eastern representative, room 1949, 120 Broadway, New York City," or 
3 — noted Pag Hc bese room 912, Frisco Building, St. Louis, Mo. 

e nds w stamped with appropriate not 
and returned to holders. en ee ee eee 

BS bene = Case should be presented or forwarded for stamping 
a yment of such interest to Central Hanover Bank . 
70 Broadway, New York City nl ca tia 


Carloadings— 
a April 11, '42 April 4, °42 April 12, ’41 
SN ORE eS ae 16,110 16,829 13,94 
—V. 155, p. 1518. a 
St. Louis Southwestern Ry.—Annual Report— 
Traffic Statistics, Years Ended Dec. 21 
No. of pass. car- 194 194 1939 1938 

ried earns. rev. 225,114 206,724 226,240 222,465 
No. of pass. carr. 

S Geeeecu5 J. 36,551,003 20,774,455 17,955,661 16,156,722 
No. of pass. carr. 

1 mile, per mile 

2 eee ak. cur 22,536 12,520 10,604 9,473 
Aver. dist. carr. 

(matin). ©. <ua— 162.37 100.49 79.37 72.63 
Total pass. rev.__ $652,443 $377,111 $330,834 $304,220 
Aver. amount rec. 

from each pass. $2.9427 $1.8242 $1.4623 $1.3675 
Aver. receipts per , 

pass. per mile $0.0181 $0.0182 $0.0184 $0.0188 
No. of tons carr. 

of freight earn. 

revenue ____ 7,613,080 5,605,719 5,204,123 5,270,654 
No. of tons carr. 

1 mile____ 


No. of tons carr. 
1 mile, per mile 


. 2,689,988,461 1,819,248,114 1,642,737,108 1,611,238,798 


944,703 


gece 1,658,552 1,096,382 970,145 
Average dist. haul 

of 1 ton, miles 353.34 324.53 315.66 305.70 
Total freight rev. $26,644,830 $19,422,734 $18,423,520 $17,414,757 
Aver. amt. rec. fr. ‘ a ieee 

each ton of frt. 3.4999 3.4648 3.5402 3.3042 
Aver. rec. per ton : 

per mile _____ 0.0099 0.0107 0.0112 0,0108 
Freight rev. per me 

mile of road 16,428.25 11,705.24 10,880.31 10,210.64 
Freight rev. per epee 

train mile 6.6369 6.0588 6.0330 5.7267 
Operat. revenues 28,256,047 20,642,003 19,609,965 18,492,202 
Operat. revs. per i 

mile of road___ 17,422 12,440 11,580.98 10,842.37 
Operat. revs. per 

train mile —_~- 5.1942 4.5066 4.4475 4.2424 
Operat. expenses 17,526,197 14,958,176 15,597,771 13,564,474 
Operat. exps. per ' 

mile of road__ 10,806.03 9,014.64 9,211.52 7,953.14 
Operat. exps. per 

train mile __-- 3.2218 3.2657 3.5375 3.1119 
Net oper. revenue 10,729,849 5,683,827 4,012,195 4,927,728 
Net oper. revenue 

per mile of road 6,615.65 3,425.00 2,369.47 2,889.23 
Net oper. revenue a 

per train mile_ 1.9724 1.2409 0.9100 1.1305 


Note—Number of tons of company freight carried (not included in 
revenue freight in this table 1941, 977,047; 1940, 921,377; 1939, 933,474; 
1538, 759,001. 

Consolidated Earnings for Calendar Years 

Revenues— 1941 1940 1939 1938 
Freight revenues____-__ $26,644,830 $19,422,734 $18,423,520 $17,414,757 
PN ec oe eee 662,443 377,111 330,834 304,220 
Mail, express etc..._._~ 603,466 538,650 554,047 562,479 
Incidental, etc... .-- 345,306 303,508 301,563 210,746 


Total oper. revenue__ $28,256,047 $20,642,003 $19,609,965 $18,492,202 





Ex penses—— 
Maint. of way & struct. 4,073,085 3,339,221 3,946,836 2,561,576 
Maint. of equipment___ 3,754,693 3,408,700 3,507,467 2,710,248 
Traffic expenses______~ 1,048,986 1,004,330 998,477 980,355 
Transportation —-._ ~~ 7,640,965 6,244,088 6,219,787 6,410,412 
General, etc._.__.---.-- 1,008,467 961,837 925,204 901,884 





Total oper. expenses_ $17,526,197 $14,958,176 $15,597,771 613.0060" 
Net earnings..______-__ 10,729,849 5,683,827 4,012,195 4,927,728 

















Tee Seetee. ..---- 1,572,576 1,322,337 1,338,310 1,249,409 
Operating income____ $9,157,273 $4,361,489 $2,673,885 $3,678,319 
Rent income ........-.-. 274,307 268,922 326,441 315,998 
Total ry. oper. inc... $9,431,580 $4,630,411 $3,000,326 $3,994,317 
Rents payable -_-_-_--~- 1,936,509 1,834,820 1,857,726 1,974,294 
Net ry. oper. income $7,495,071 $2,795,591 $1,142,599 $2,020,021 
Total non-oper, income 112,834 78,874 80,506 82,871 
Gross income-_-_-_-_--~-- $7,607,905 $2,874,465 $1,223,105 $2,102,892 
Interest on funded debt 2,759,523 2,843,644 2,941,255 2,065,163 
Interest on unfund. debt 250,818 251,775 257,479 946,964 
Miscellaneous charges_-_ 125,516 27,803 42,692 17,641 
Net profit_._.___.._._._.__ $4,472,048 $248,758 +$2,018,321 +$926,877 
+ Deficit. 
Condensed Balance Sheet (Entire System) Dec. 31 
1941 1940 
Assets— > Ss 
Roah. ait ier ecisctinhnesicoese 124,808,960 123,238,687 
Deposits in lieu of mortgage property sold__... $------ 113,636 
Investment in affiliated companiés_.____- ~~~ 4,476,421 4,449,391 
Geet BOOTIES, otitis dterd aetna e nach. 6,975,095 6,975,095 
Miscellaneous physical property___.....----_--~ 203,111 120,838 
Cash MERROUT 2E* REAR H; Meae ORE F SoS 6 ee 2,453,907 1,448,484 
Temporary cash investment____-_....----- Ke 800,960 at! 
Special GARG, .<dentbwciewdy + antieddieonnan 2,093,909 249,060 
Agents and conductors’ balances___... ~~~ 200,395 167,506 
Traffic, e66.,. WARNIOUR..< ccdnincish sw nnbmetine Sel 1,362,240 885,709 
Loans and bills receivable_......__..-...._----~ 4 + 
Miscellaneous - accounts ~.-~.......-.-..-..-_-. 580,654 585,828 
Interest and dividends received____...__.---- 4,000 4,000 
Material an@. CaS Snncsmtioeyebvadionananion 3,386,232 2,461,493 
Other current assets__.....~...--- mee EN Ie 1,386 1,374 
Working fwht GRPGRIOR, <6. os. nh wecncakcn 19,000 19,072 
Other deferted: QGneincn sk. 4. caneewnoe salaitdl 3,854 4,507 
Other unadjusted GegetGiein = ~<0-0054.-52- se 208,490 199,548 





-..--~ 147,578,620 140,924,234 


TOR nan netiennt tajeelts i eainlign antameinetals 
Liabilities—- 
Commen. stOOK 66nscndennndieninta pata Hittininies 17,186,100 17,186,100 
Preferred: etack.. .....c<nccdnes<enniesccacisietn 19,893,600 19,893,600 
Grants in aid of construction_-_.------------ 151,389 119,889 
Bonds PU er 
Non-negotiable debt to affiliated companies... 18,854,757 18,978,807 
Loans and bills payable---------------------- 5,658,469 5,824,578 
Traffic and car balances payable__....--------  #-----. 119,110 
Aceounts and wages-_-.._-~-~.--......-._...--.-.-+= 1,611,412 662,784 
Interest matured unpaid----~-~~-~--------------- 201,559 82,894 
Miscellaneous accounts - x eee! Benes me 70,109 42,601 
Unmatured interest accrued._._--.--~-------- 146,104 146,104 
Unmatured rents accrued__......---.----~----- 9,766 9,766 
Other current Habilities.............-......-.<+ 83,661 60,955 
ase Uae: oonnnn ccc ccnnccwe cm gen eee 750,264 633,561 
Accrued depreciation -- sis dilrcestsien Silicon devteneetsabepaocle 9,745,396 9,194,685 
Other unadjusted accounts_- Pe aR EEE dd 197,519 192,557 
Matured interest in default _..._._._._-___---_----. 13,862,823 12,154,373 
Other deferred liabilities..._._..........-...._--. 185,307 187,813 
Additions to property through income____----~ 17,207,301 17,204,507 
Funded debt retired through income and surp. 1,093,551 1,093,551 
Miscellaneous fund reserve____--~~---~------- 70,914 70,914 
Other appropriated surplus__-_......--~~~---.. 164,980 164,980 


Tietight nn ak ae oceans -aenbeaem 11,688,541 15,276,076 


WO) ene on nectar awngmnrinente 147,578,620 140,924,224 
—V. 155. p. 1519. 
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Salem Gas Light Co.—Rate Increase— 


Massachusetts Department of Public Utilities has granted the com- 
pany an increase in rates of approximately $30,000 annually, to become 
effective May 1. 

The Department, however, found that the company has not made 
adequate charges for depreciation and ordered that it immediately 
transfer $300,000 from surplus to the deprec. reserve and beginning 
July 1, 1942, to set aside quarterly not less than $10,000 until further 
determination by the Department. In 1941 the company set aside 
$26,551 for depreciation. 

The order states that the policy which has permitted the declara- 
tion of dividends while the capital of the company was becoming im- 
paired should not be modified and the situation substantially rectified. 
Inasmuch as the company has not an opportunity to be heard with 
reference to the order to transfer $300,000 to the depreciation account, 
the company is given unti! April 27 to show cause why the order 
should not become effective. Should objection be raised the new rates 
will be suspended and the case stand subject to further orders of the 
Department. (‘‘Boston News Bureau.’’)—V. 155, p. 607. 


Savannah & Atlanta Ry. Co.—Accumulated Dividend 


The directors have declared a dividend of $3.96 per share on ac- 
count of accumulations on the 5%: cumulative preferred stock, par 
$100, payable April 27 to holders of record April 9. An initial dis- 
yey of $1.25 per share was made on Dec. 22, 1941.—V. 154, 
Pp. 1600. 


Savannah Electric & Power Co.—Earnings— 
Period Ended Jan.31— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues__-_-_ $318,838 $237,317 $3,021,362 $2,496,357 
Operation -.<.......-- 131,246 82,916 1,170,318 934,188 
Maintenance -___--__~ 15,146 11,859 182,411 176,199 
Depreciation ...._..--~- 32,775 28,617 374,768 326,575 
Federal income taxes__ 37,467 17,461 199,078 86,336 
Other taxes .........-. 27,321 23,256 306,219 265,622 
Net oper. revenues___ $74,883 $73,208 $788,568 $707,438 
Other income, net __-_-_~ Dr1,434 Dr1,107 7,341 8,835 
BINGO ick enn $73,449 $72,101 $795,909 $716,273 
Interest and amortiz._-_ 31,386 31,200 375,287 374,799 
Balance -......4---- $42,063 $40,900 $420,622 $341,474 
Debenture dividend requirements____--_____-___ 149,115 149,115 
RS EGREEIOS esi ee ce ae $271,507 $192,359 
Preferred dividend requirements_-___..-.-.~~~- 60,000 60,000 
Balance for common stock and surplus____-~ $211,507 $132,359 


—V. 155, p. 1518. 


(The) Schiff Co.—March Sales Up— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—1941 
Se Ee $1,306,146 $934,758 $3,385,547 $2,468,150 
—V. 155, p. 1127. 


Schenley Distillers Corp.—Supplemental Pay Plan— 


A supplementary payment plan to help salaried employees meet the 
increasing cost of living was announced on April 15 by Lewis 8. Rosen- 
stiel, Chairman of the Board. 

The plan provides for the distribution to about 2,500 employees of 
an extra payment of 5% of their earnings up to $250 monthly, for 
the first three months of the year, Mr. Rosenstiel said. He pointed 
out that the percentage in the future will be subject to quarterly 
revision, depending on changing economic conditions. 

Distribution of the supplemental payments to the 2,500 employees 
throughout the country will be made not only from New York City, 
Mr. Rosenstiel concluded, but also through plants and offices main- 
tained by the company in eight other cities. The cities are Louisville, 
Ky.; Lawrenceburg, Ind.; Frankford, Ky.; Schenley, Pa.; Jersey City, 
N. J.; Covington, Ky.; Cedarhurst, Md., and San Francisco, Calif. 


Listing of Bonds— 

The New York Stoek Exchange has authorized the listing of 
$15,000,000 10-year 4% sinking fund debentures (due March 1, 1952), 
wh.ch are issued and outstanding.—V. 155, p. 1317. 


Seotten Dillon Co.—Smaller Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, par $10, payable May 15 to holders of record May 6. 
This compares with 40 cents paid on Feb. 14, this year. In 1941 the 
following distributions were made: Feb. 15, 50 cents; May 15, 30 cents; 
Aug. 15, $1, and Nov. 15, 40 cents.—V. 155, p. 1127. 


Seaboard Air Line Ry.—Group to Ask Purchase of 
Certificates— 


Notice has been issued by the committee representing holders of the 
receiver's certificates that it will shortly file a petition with the Fed- 
eral Court having jurisdiction of the receivership to direct the receiver 
to use $2,000,000 cash of the company in the purchase of receiver's 
certificates. Tenders of certificates will be asked. 

It is estimated that approximately $2,500,000 par value of the cer- 
tificates can be acquired. 

The certificates, of which $21,819,900 are outstanding, mature Feb. 1, 
1945.—V. 155, p. 1417. 


Seaboard Surety Co.—Dividend of 50 Cents— 


The directors on April 15 declared a dividend of 50 cents per share 
on the capital stock, payable May 15 to holders of record April 30. 
During 1941 the following distributions were made: May 15 and Nov. 15, 
sig ot a, — on Dec. 27, a special year-end dividend of 70 cents. 
—V. » Pp. . 


(W. A.) Sheaffer Pen Co.—Earnings— 


Year End. Feb. 28-— 1942 1941 
SS Sh a ee a a $934,807 $812,937 
Earnings per common share__. bie $5.90 $5.13 


*After providing for taxes and reserves. 


Note—Provisions for income and excess profit taxes amounted to 
$1,190,500, compared to $370,500 for 1941.—V. 155, p. 641. 


Sheller Mfg. Corp.—Sells Bonds—The company has 
sold privately an issue of $400,000 3%% sinking fund 
debentures due Jan. 2, 1952 . Proceeds were used to 
liquidate bank loans.—V. 151, p. 1439. 


Signode Steel Strapping Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable May 1 to holders of record April 27. A 
like amount was paid on Feb. 21, last. During 1941, the following 
distributions were made: 25 cents each on Feb. 7, May 2, Aug. 6 


and Nov. 10; a special of 50 cents on Dec. 27; and a 5% stock 
dividend on Nov. 4.—V. 155, p. 698. 

Sloss-Sheffield Steel & Iron Co.—Earnings— 

Quarter End. Mar. 31— 1942 1941 
— a Sey beeen emetr es $277,741 $512,359 


*After estimated Federal income taxes at rates recently proposed by 
the Secretary of the Treasury.—V. 155, p. 1127. 


Southern Canada Power Co., Lid.—Earnings— 








12 Mos. End. Feb. 28— 1942 1941 
Gross earnings —._____ ana eta a cl Pah ade a $3,118,047 $2,817,460 
Operating and maintenance expense____ io 962,061 854,163 
ES tele heen Daditnh Daiialce es See od ors aoe a 743,056 591,491 

EO REESE TS ath mol a ete yee . $1,412,930 $1,371,806 
Interest, dividends, depreciation, bad debts 1,389,559 1,353,700 

Surplus —___- Saini tmictina atom nh thane eo apace Bniaces $23,371 $18,106 


—V. 155, p. 1519. 





Southern Pacific Lines—Carloadings— 

Week Ended— April 11, 42 April 4, ’42 April 12, '41 
Cars loaded _-_- 896 34,613 30,397 
Cars received -.--..------.----~ 15,313 10,853 


49,926 


15,446 


Total 49,342 
Full Board Of Directors Re-elected— 
The stockholders at the annual meeting held April 8 re-elected all 


the members of the previous board of directors to serve for the 
ensuing year. No other business was transacted at the meeting 


Bank Loans Reduced— 

The company announced April 15 that it had prepaid the instalments 
of its bank loans due Oct. 1, 1944, and Jan: 1, 1945. The amount 
paid was $2,500,000 and reduces outstanding bank loans to $7,500,000, 
maturing in quarterly instalments April 1, 1943, to July 1, 1944, in- 
clusive.—V. 155, p. 1519. 


Southern Ry.—-Earnings— 
Week Ended Apr. 7 


Period— 1942 1941 1942 1941 
Gross earnings (net). $4,430,801 $3,252,554 $57,577,705 $44,497,472 


—V. 155, p. 1519. 





41,250 


—Jan. 1 to Mar. 1— 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Feb. 28— 1942—Month—1941  1942—2 Mos.—1941 











Operating revenues -._ $9,264,497 $8,482,984 $18,582,202 $17,029,216 
Uncollectible oper. rev._ 35,278 33,586 70,661 | 67,292 
Operating revenues __ $9,229,219 $8,449,398 $18,511,541 $16,961,924 
Operating expenses --- 5,787,664 5,106,687 11,796,509 10,433,909 
Net operat. revenues $3,441,555 $3,342,711 $6,715,032 $6,528,015 
Operating taxes -----~- 1,826,812 1,328,424 3,499,814 2,616,118 
Net operating income $1,614,743 $2,014,287 $3,215,218 . $3,911,897 
1,346,405 1,771,573 2,629,886 3,379,067 


—V. 155, p. 1220. 


Spiegel, Inc.—New Director— 
Elmo Roper has been elected a director.—-V. 155, p. 1519. 


Springfield City (Mo.) Water Co.—Sell Bonds Pri- 
vately—Company has sold privately $254,000 Ist mtge. 
4% bonds series A due April 1, 1956. Proceeds will be 
used to reimburse the company’s treasury for improve- 
ments already made to the company’s system.—V. 154, 
p. 1731. 


Square D Co.—To Redeem Part of Pref. Stock— 


The company on May 15 will call for redemption not exceeding 1,550 
shares of 5% preferred stock on June 30 at 107% and dividends, it 
is announced.—vV. 155, p. 1319. 


Standard Oil Co. (Indiana)—Annual Report— 


The main task for industry for 1942, and possibly for years to come, 
is to be a major force for winning security for the American people, 
President Edward G. Seubert declares in the company’s annual report 
mailed April 15 to 97,000 stockholders. 

In gencralities consistent with secrecy requirements the report reveals 
extensive operations by the Standard of Indiana group in connection 
with the war effort. Its refineries are already producing at capacity 
100-octane aviation gasoline for military airplanes, and more plants 
are under construction or planned. The new plants will include one 
which will apply the isomate process developed in Standard of Indiana’s 
laboratories to convert ordinary naphthas into high-grade base stock 
needed in making aviation fuel blends. 


To Make Stock for Rubber 


Indiana's toluene plant, when completed, is to produce as much 
toluene, for use in manufacture of TNT, as was produced by all the 
plants in the country in World War I. The report also confirms 
rumors that Standard of Indiana will participate in production of 
materials for use in making synthetic rubber, on a large scale. 

“Our companies are extending themselves to provide not only avia- 
tion gasoline, toluene, and materials for synthetic rubber, but also 
manufacturing capacity, technical skill, and men needed in the war 
effort,’’ the report declares. 

Producing More Oil 


Summarizing operations generally, Mr. Seubert’s statement shows 
that Standard of Indiana and subsidiaries produced 38,000,000 net 
barrels of crude oil from their own wells in 1941 and bought 108,000,000 
more. Crude reserves were increased by important purchases of oil 
lands and by bringing in 432 new oil wells. Losses on dry holes 
were well below the industry average. At the end of the year the 
organization owned 5,478 oil wells and was producing about 104,562 
barrels a day as against 30,764 eight years ago. 

The companies’ pipe lines and boats carried, and their refineries 
processed, more oil than ever before. Pipe line operations were ex- 
tended by 641 miles of new pipe, but marine operations suffered from 
war conditions. Sales of products increased by 11% and set a new 
high mark for the organization. The report notes, however, a change 
in conditions since the outbreak of the war and leaves some doubt 
as to whether the military demand for products will offset anticipated 
decline in civilian use. 

Taxes 

Including taxes added to prices and collected from customers the 
Standard of Indiana group handled a tax bill of $145,203,726 in 1941, 
or nearly twice as much as was paid to employees and more than. six 
times the dividends. State taxes on gasoline and lubricating oil 
amounted to $72,214,590. 

The report features several charts showing the favorable trend of 
the organization’s activities in the last nine years. 

Income Accounts, Years Ended Dec. 31 (Incl. Subsidiaries) 


. 1941 1940 1939 1938 
$ 


$. $ 
Gross operat. income__ 427,181,564 358,849,354 344,450,441 335,996,017 
Costs, oper. & gen. exps. 306,099,240 268,356,356 259,597,340 261,136,302 














*Ordinary taxes —__-~- 14,989,421 12,744,338 12,196,542 11,764,669 
Deprec., deplet. retire., 
and amortization -.. 35,278,924 34,982,682 35,178,965 36,546,730 
Net operating income 70,813,979 42,765,978 37,477,594 26,548,315 
Non-oper. income (net) 6,847,426 4,423,105 4,449,627 4,815,854 
Inc. before int. chges. 77,661,405 47,189,083 41,927,221 31,.364.170 
ee 5,025,000 2,610,893 363,357 321,598 
Prov. for Fed. inc. tax. 18,537,301 9,226,954 6,074,163 2,896,192 
Fed. excess profits tax_ 3,914,367 224,766 uliniaate bean 
Profit for period_____ 50,184,737 35,126,470 35,489,700 28,146,379 
Minority int. in net prof. 
of subsid. companies 1,798,770 1,529,128 1,347,057 374,404 
Net profit accrued to 
corporation —..-.. 48,385,967 33,597,342 34,142,643 27,771,976 
Shares of common stock 
outstanding -—~ -_---- 15,284,935 15,271.982 15,272.014 15,272,020 
Earnings per share___~ $3.17 $2.20 $2.23 $1.82 


*In addition to the amount of taxes shown above there was paid (or 
accrued for State and Federal gasoline taxes the sum of $107,762,637 
in 1941; $95,799,205 in 1940; $86,533,468 in 1939, and $82,824,345 


in 1938. 
Conselidated Earned Surplus Account, Dee. 31 


1941 1940 1939 


$ $ $ 
Previous earned surplus 180,018,258 163,620,414 148,416,908 136,351,999 
Adjustment of earned 
Cri50.892 Dr435,798 


surplus (net) - _ ~~~ 
Net profit for year__ - 34,142,643 27,771,976 


1938 
$ 


Dr32,759 Cr5,708,509 
48,385,967 33,597,342 


228,371,465 202,926,265 182,710,442 163.688,177 
22,914,443 22,908,007 19,090,029 15,271.269 


Total earned surplus. 205,457,023 180,018,258 163,620,414 148,416,908 





Total surplus —__--.- 3 
Divs. on com. stock ._ 








Consolidated Balance Sheet, Dec. 31 


1941 1940 

Assets— $ $ / 
GE et woe sae bidemgeats _..-......-. 56,832,019 65,880,045 
Marketabie securities ___._--- ~~ : 25,993,065 28,407,427 
Short-term commercial notes at cost__ 15,238,460 14,232,618 
a ee ee ae meade J 8,019,609 ane 
Accounts and notes receivable__-__- _...... 40,688,288 . 35,078,614 
Unadjusted claims —_---- ciierereked Snahttaegle anepabes 6,553,906 6,553,906 
Products (lower of cost or market)........_._.. 95,724,426 87,517,784 
Materials and supplies .......--..--------.-. 12,444,343 8,678,524 
Other current assets _...---~- 294,446 320,731 


Investments in other cos. and long-term receiv. 106,338,953 107,589,824 
Deposits required by laws of certain States____ 294,817 
*Property, plant, equipment, etc. 430,134,060 396,068.18 
Goodwill and other intangibles (net) 1,829,139 2,980,127 
Prepaid and deferred charges_-_---~~---- in dial 3,096,391 3.190,644 


___ 803,481,923 756,793,245 





p | ANAT tr Re Sc AE PERI RDF 

Lia bilities— 
Apsounts- parable: 2. 6... --. cos --s- 23,742,949 21,575,728 
Bank loans of subsidiary companies__ 7,625,000 4,000,000 
Accrued taxes —.......-.--.-. ~ ; 37,154,294 22,330,945 
Other current liabilities ~~~ ne Te “ 789,347 660,125 
Long-term debt of subsidiaries ~_--- -.---~ 14,698,741 15.488.465 
Minority stockholders’ interest in subsidiaries 17,896,021 16,823,758 


382,123,390 381,799,562 
. 113,995,157 114,096,403 
.. 205,457,023 180,018,258 


Total _.-- 803,481,923 756,793,245 


*After reserve for depreciation, depletion, intangible development cost 
and amortization of $373,687,641 in 1941 and $358,643,586 in 1940,— 
V. 155, p. 1022. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended April 11, 1942, 
totaled 152,941,000 kwh., as compared with 134,218,000 kwh. for the 
corresponding week last year, an increase of 13.9% .—-V. 155, p. 1519. 


Standard Oil Co. (New Jersey)—President Farish Sug- 
gests Group Be Appointed To Study Butyl Rubber Prob- 
lem— 

Appointment of a committee representing the entire oil industry 
to study the problem of butyl: rubber, in-cooperation with the Ped- 
eral Petroleum Coordinator, in an effort to expedite the Govern- 
ment’s synthtic rubber program, was requested April 8 by W. 8, 
Farish, President of the company. 

The request was made at the meeting in Washington of the 
Petroleum -Industry War Council, and the committee will be ap- 
pointed at once. The committee will make recommendations con- 
cerning the best methods for promoting the manufacture of butyl, 
and for utilizing it—with other synthetic rubber—to the greatest 
possible extent in the present rubber shortage. The committee was 
empowered to act withovt reporting back to the Council. : 

Butyl rubber is a development of the Esso laboratories and is the 
lowest cost synthetic rubber so. far produced. The tire companies 
who have done the chief experimenting with it say they can make 
butyl rubber tires capable of running 10,000 miles at speeds up to 35 
miles an hour. It is more capable than natural rubber of retaining 
air under pressure, so that it should produce superior inner tubes 
when the present. difficulty of commercial manufacture has been 
overcome. 

The components of butyl rubber are taken entirely from the petro- 
leum industry. The chief constituent—95% —is isobutylene, which is 
a by-product of oil refining, and the remainder is butadiene, which 
also is made from petroleum gases.—V. 155, p. 1419. 


Standard Power & Light Co.—To Withdraw Plan— 


Application of company for permission to withdraw its voluntary 
plan of reorganization filed under Section 11 (E) of the Public Utility 
Holding Company Act has been approved by the SEC. The Commis- 
sion has instituted proceedings against company under corporate sim- 
plification ‘provision of the Act on which a hearing was recently post- 
poned until April 22 in connection with company’s own plan which 
was before Commission at the time.-—-V. 151, p. 3988. 


Standard Tube Co.—lInitial Distribution— 

The directors have declared an initial dividend of 5 cents per share 
on the class B stock, payable April 25 to holders of record April 15. 
—V. 154, -:p. 1103. ~ 


Ge OE noe ewese ens eee cee ees 
Capital surplus _____- 
Earned surplus __------ ~~~. 





State Street Investment Corp.—Earnings— 

















Quar. End. Mar. 3i— 1942 1941 1940 1939 
Divs. & int. received _ $420,379 °$366,677 °$349,153 $328,417 
Reserve for taxes__ 16,953 25,037 23,080 25,218 
Bxupetises’ _.-—-_--.--- 42,776 46,994 54,324 50,429 

Net income - $360,650 $294,646 $271,749 $252,770 
Dividends declared 271,402 273,452 273,453 273,453 

Surplus —__- ak $89,248 $21,193 +$1,704 *$20,683 
Neit.loss fr. sale of secs. 99,666 3,249 1434,800 $17,813 

*Dividends only. tDeficit. tProfit. 

Balance Sheet March 31 

Assets— 1942 1941 
Cash in banks__-_-_- he $4,982,257 $7,178,870 
Accounts rec. for sale of securities *14,863 28,363 
Dividends receivable 143,372 160,598 
+Securities - mee es 24,312,680 25,879,720 

2. . phat tae $29,453,172 $33,247,552 

Liabilities— 
Management fee $36,496 $41,437 
Reserve for taxes_____. 26,400 63,000 
Dividend declared 271,402 273,453 
Accounts payable 230,228 35,085 
tCommon stock, no par 29,550,123 29,773,327 
Surplus - apie $661,478 3,061,250 

Wee So oid econ . $29,453,172 $33,247,552 


*Includes interest receivable. +tSecurities at cost $33,935,729 in 1942 
and $31,928,064 im 1941. tAuthorized, 600,000 shares; outstanding in 
1942, 542,805 and 546,905 in 1941: §Deficit.—V. 155 p. 1519. 


Stewart-Warner Corp.—New Director— 


The annual meeting of stockholders was held on April 8. Election of 
the board of directors took place, resulting in the re-election of six of 
the seven incumbents. Frank A. Hiter, Vice-President and General 
Sales Manager, was elected a director, replacing Thomas T. Sullivan, 
retired. Directors re-elected by stockholders are: Robert J. Dunham, 
Irving S. Florsheim, James S. Knowlson, Frank A. Ross, Ralph M. Shaw 
and Gardiner Symonds. No other business was transacted.—vV. 155, 


p. 1731. 


Sterchi Bros. Stores, Inc.—Sales Lower— 


Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—1941 
Set: onli. 122 $520,428 $620,347 $1,330,107 $1,520,621 

Note—The entire decrease is accounted for by the Government re- 
strictions on certain lines of merchandise, such as electrical appli- 
ances, radios, metal goods, etc., the company announced. 

The corporation operates 35 furniture stores in seven Southeastern 
States, with general offices at Knoxville, Tenn.—V. 155, p. 1221. 


Sterling Products (Inc.)—Willing to License Formula 


Licenses for the production of Atabrine, the synthetic substitute for 
quinine in the treatment of malaria, will be offered to other pharma- 
ceutical manufacturers ‘if the Government believes the national inter- 
est will be better served in this way,’ James Hill Jr., President, an- 
nounced on April 11. 

This action would be taken, he said, despite the fact that Winthrop 
Chemical Co., a subsidiary, and Merck & Co. were prepared to sign a 
contract which would increase Atabrine production facilities from 
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‘227,000,000 tablets yearly—enough to treat 15,100,000 cases of malaria 
annua.ly—to 358,000,000 tabiets, enough for 26,500,000 cases per year. 

While this amount of Atabrine “should be more than sufficient’’ to 
meet any conceivable requirement of our armed forces, ‘‘we Go not wish 
now, or at any time to set up, our judgment as to the nation’s needs 
against. those who have the official responsibility of determining what 
they are,’ Mr. Hill said.—V. 155, p. 1419. 


Strouss-Hirschberg Co., Cleveland—25-Cent Div.— 


A. dividend of 25 cents per share was paid on the common stock, 
par $5, on March 12 to holders of record March 5. 

Payments in 1941 were as follows: March 15, June 16 and Sept. 
15, 25 cents each; and Dec. 15, 35 cents.—V. 151, p. 2058. 


Superheater Co.—Earnings— 


(Exclusive of Canadian Affiliate) 
Quar. End. Mar. 31— 1942 1941 1940 1939 





,Protit from operations_ $645,481 $424,691 $205,380 +$7,456 
Ine. from other sources 109,532 123,550 114,489 251,261 

Total gross income. $755,014 $548,241 $319,869 $243,806 
.Deprec. on plant and 

prop. & prov. for 

Fed. taxes, etc.___- *426,870 *213,630 87,383 68,868 

Net income ~ $328,143 $334,611 $232,486 $174,938 

*Includes provision for estimated excess profits tax. +Deficit.— 
.V. 154, p. 1384. 

Superior Oil Co. of Cal.—Earnings— 

6 Mos. End. Feb. 28— 1942 1941 
[eG OOOEM 2k is ewes. cist cuttin sin, Se $463,617 
Earnings per common share_____ ">. _-___ $5.34 $1.10 


*After depreciation, depletion, intangible development expenditures, 
Federal income taxes, etc. 

Current assets on Feb. 28, 1942, amounted to $11,124,406 and current 
liabilities were $2,378,539, comparing with $6,742,294 and $3,399,206, 
respectively, on Aug. 31, 1941. 

Crude oil production during February averaged 39,300 barrels a day, 
against a daily average of 34,600 barrels’ in February, 1941. 

Capital expenditures, including intangible drilling costs and lease 
rents, for the six-month period amounted to $6,360,000 as compared 
PAE. SPANOS in comparable period of preceding year.—V. 155, 
P. 9. 


Superior Portland Cement, Inc.—50-Cent “B”’ Div.— 


The directors have declared a dividend of 50 cents per share on 
the class B common stock,- no par value, payable May 1 to holders 
of record April 23. A similar distribution was made on this issue on 
May 1, Aug. 1 and Oct. 28, 1941; none since.—V. 152, p. 845. 


Superior Water, Light & Power Co.—Earnings— 
Period Ended Feb. 28— 1942—-Month—1941 194212 Mos.-—-1941 














Operating revenues__ $98,432 $93,605 $1,140,803 $1,101,682 
Operating expenses, ex- 

cluding direct taxes 63.151 56,890 713,335 702,207 
*Federal income taxes- 9,979 5,210 98,402 31,321 
Otner taxes “Ay ge 10,676 11,277 124,627 122,852 
. Property retire. reserve 

appropriations ___-_-~ 3,543 3,561 42,743 47,108 

Net oper. revenues__- $11,083 $16,667 $161,696 $198,194 
“Other income Dr313 100 Dr304 Dr2,626 

Gross income ____--- $10,770 $16,767 $161,392 $195,568 
Interest on mige. bonds 454 454 5,450 5,450 
Other int. and deducts. 7,503 6,405 85,545 83.827 
Interest charged to con- 

struction (credit) —_- 1,468 <iin 7,363 114 

Net income ___~..--- $4,281 $9,907 $77,760 $105,405 
, Dividends applic. to preferred stocks for period 35,000 35,000 

Balance els OR Sd Eat a $42,760 $71,405 


*Includes provisions for Federal taxes of $2,700 for the current 
month and $9,300 for the 12 months ended Feb. 28, 1942, additional 
to the. amounts required under the Revenue. Act of 1941.—V. 155, 
p. 1519. . 


(James) Talcott, Inc.—Earnings— 
3 Mos. Ended March 31— 1942 1941 





Operating net profit-..--- = ’ $266,301 $156,936 

’ *Provision for estimated Federal normal income 
tax and surtax.___-._-__ wl Ri pet me gD pee 136,300 46,500 
Estimated net profit____- ate eben 9 op Pine $130,001 $110,436 
_Earnings per common share_______.--__ $0.34 $0.28 


*“No provision for Federal excess profits tax.—V. 155, p. 331. 


Tampa Electric Co.—Earnings— 


Period End. Feb, 28— 1942—-Month—1941 1942-12 Mos.—-1941 














Operating revenues_____ $535,455 $487,623 $6,049,723 $5,213,819 
EE So oe cae 207,231 169,554 2,423,091 2,052,875 
Maintenance -....~~-_-- 25,219 21,668 283,346 277,070 
Fed. income and excess 
profits taxes —_...- 101,550 67,264 961.623 513.388 
Gee Cee naaencnn ace 42,896 40,866 519,485 439,547 
Utility operat. income 
before retirement re- 
serve accruals ___ ~~ $158,559 $188,270 $1,862.177 $1,930,940 
Other income—net___-_ 138 46 2,722 2,261 
Gross income before 
retire. res. accruals $158,697 $188,316 $1,864,900 $1,933,201 
Detire. reserve accruals 35,833 35,833 430,000 430,000 
Gross income ___~--- $122,864 $152,483 $1,434,900 $1,503,201 
Income deduct —interest 710 . 676 8,683 10,527 
Net income ____-_---- $122,154 $151,80 $1,426.217 $1,492,673 
Preferred stock dividends declared_________- on 70,000 70,000 
Common stock dividends declared_.....-----~~~ 1,075,957 1,273,204 


—V. 155, p. 1318. 
p. 1384. 


TelAutograph Corp.—Earnings— 

Quarter Ended March 31— 1942 1941 
*Net profit _- a See old $29,492 $21,894 
Earnings per common share__ hasan $0.13 $0.09 

*After charges and Federal income taxes, Federal income taxes 
amounting to $23,585 in 1942 as compared with $8,633 in 1941.— 
V. 154, p. 758. 


Texas Electric Service Co,_-Earnings— 
Period Ended Feb. 28— 1942—-Month—-1941 1°42—-12 Mos.—1941 














Operating revenues____ $868,325 $746,798 $10,209,823 $8,962,622 
Operating expenses, ex- 
cluding direct taxes__ 362,713 297,273 3,983,254 3,440,886 
- *Federal income taxes_ 148,572 60,207 1,599,991 863,795 
Other taxes_._._.______ 61,020 59,816 764,998 707,081 
Property retire. reserve 
appropriations ____.- 83,333 83,333 1,000,000 1,000,000 
Net oper. revenues___ $212,688 $246,169 $2,851,580 $2,950,860 
Other income (net)___- 1,564 583 23,099 13,779 
Gross income________ $214,252 $246,752 $2,884,679 $2,964,639 
Interest on mtge. bonds 140,542 140,542 1,685,500 1,686,500 
Other interest_________ 3,655 2,766 35,842 33,439 
Net income ~-_~---~_ $70,055 $103,444 $1,142,337 . $1,244,709 
Dividends applic. to preferred stocks for period 375,678 375,678 
I i i i rg ee NEw $786,659 $869,022 


*Includes provisions for Federal taxes of $31,067 for the current 





month, and $46,193 for the 12 months ended Feb. 28, 1942, additional 
to the amounis required under the Revenue Act of 1941.—V. 155, 
p. 1520. 


Texas Power & Light Co.—Earnings— 
Period End. Jan.31— 1942—Month—1941 1942—-12 Mos.—1941 











Operating revenues _._. $1,024,313 $945,540 $12,131,128 $11,070,063 
Operating expenses, ex- 

cluding direct taxes__ 474,800 381,562 5,130,049 4,407,318 
Direct taxes: 

tFederal income taxes 104,632 57,817 1,222,192 720,934 

Other taxes —2_.._. 65,441 56,386 691,379 653,920 
Property retirement re- 

serve appropriations_ 100,000 100,000 1,200,000 1,082,811 
Amortization of limited- 

term investments____ 607 342 6,751 4,690 

Net operat. revenues_ $278,833 $349,433 $3,880,757 $4,200.390 
Other income (net) 679 1,586 19,052 18,012 

Gross income —_____~_ $279,512 $351,019 $3,899,809 $4,218,402 
Interest on mtge. bonds 170,417 170,417 2,045,000. 2,045,000 
Int. on debenture’ bonds 10,000 10,000 120,000 120,000 
Other int. & deductions 8,204 5,904 103,836 86,729 

Net income _....+:- $90,891 $164,698 $1,630,973 $1,966,673 
Divs. applicable to pref. stocks for the period__ 865,050 865,050 





Balance $765,923 $1,101,623 


Note—*Includes provision for Federal taxes of $18,435 for the cur- 
rent month and 12 months ended Jan. 31, 1942, additional to the 
amount required under the Revenue Act of 1941.—V. 155, p. 927. 


“Tide Water Associated Oil Co.—Annual Report— 


W.liam F. Humphrey, President, in reporting to the stockholders 
for the year 1941, stated that as a preparedness measure the directors 
have appropr.ated out of surplus a reserve of $2,500,000 io absorb 
post-war adjustments in the book value of assets which may suffer .n 
value after the term natioi of the war. The setting up of ihis 
reserve is deemed a wise precaution and a protection against future 
economic cond't ons w.:.ch may not now be reasonably predicted. 

At the end of 1940, company’s investments in all overseas foreign 
countr.es were wr.ttei dowa o1 the books to $1, in anticipation that 
conait.ons then ex.st.ng abroad would become worse, and reserves 
were estab! shed for rec2ivapvles due .rom custemers residing in ioreign 
countries. 

In discussing the increase in earnings for the year 1941 over ihe 
preceding year, Mr. Humphrey states that in 1940 gasoline was cold 
to consumers at the lowest average price in the history of the 
petroleum industry, but that dur:ng part of 1941 prices in most areas 
approx:mated normal markets, thus resulting in better carnings of 
the company’s operations. The net profit for 1941 approximated 
7.2% on the company’s total consolidated assets as compared with 
4.6% in 1940. 

Mr. Humphrey says that for military reasons, in compl’ance with 
the Government’s request, much of the customary operating statistics 
and information have been omitted from the company’s report to its 
stockho‘ders. He stated that ‘in compliance w.th its announced 
policies, the company has cooperated to the fullest possible extent 
w.th our Government’s program respecting operations of the petroleum 
industry. Anticipating that this country would be forced into war, ine 
company has been. and st-ll is, adjusting its operations and properties 
so that it may do its utmost in helping to meet the increasing demand 
for pretroleum products.” 


Conselidated Income Account for Calendar Years 
1941 1940 1939 1938 
$ $ $ $ 


*Sales of petroleum 
pregusta  -— 3.2 beds: 
Cost of products sold 
selling expenses_*-__ 


148,675,853 136,645,279{137,340,060 137,383,719 
104,885,149 101,846,9101103,516,289 101,652,143 























Insurance. ..._-_--=._- 1,007,099 $27,018 963,214 881,698 
Provis ons .for deprec., 
depletion, ete. _-—_- 15,841,900 15,979,075 15,891,469 15,748,468 
General and adminis- 
trative exps. —_-_-_-- 3,119,992 3,012,416 3,302,797 3,200,783 
eee. S cto el4 SS 4,849,550 4,701,650 4,529,564 4,765,896 
Oper. income____ 18,972,163 10,178,210 9,136,736 11,134,731 
Non-operating income - 1,263,205 1,306,654 1,569,596 1,507,844 
Total income _._-_. 20,235,368 11,484,864 10,706,332 12,642,575 
tintereet 32 cL 957,175 1,406,381 1,477,361 1,622,902 
Prov. for estimated Fed. 
income taxes -_-___~ 83,714,100 $559,400 270,000 592,400 
Net inc. from. oper- 
ations for the year 15,564,093 9,519,083 8.958.971 10,427,273 
Other credits (net) -_-- Dr2,746,480 Dr2,755,.367 1,016,916 370,422 
Net profit added to 
surplus®_-.._.=°.-_-~ 32,027,613 6,763,716 9,975,887 10,797,695 
Surplus at beginning of 
the <yersr,*==25>.+ 2-2 33,148,237 33,094,647 30,462,068 28,285,935 
Total surplus ______ 45,965,850 39,858,363 40,437,955 39,083,630 
Divs. on pref. stock._~ 2.250,000 2,250,000 2,250,000 2,250,900 
Divs. on com. stock... 6,373,074 4,460,126 5,093,303 6,371,562 
Surplus at end of the 
DAD inkl cincaine tne aged 37,342,776 33,148,237 33,094,647 30,462,068 
Earnings per share on 
common stock ____-_~- $2.09 $1.14 $1.05 $1.28 


*Together with revenue from other operations (exclusive of inter- 
company transactions). 

+Other than Federal income taxes. 

tAnd amortization of funded debt expenses. 

§$No excess profits tax payable. 

{'Reclassified. 

Note—Above statement does not include the amounts of $32,774,524, 
$30,189,726, $28,312,965 and $28,085,323 collected during 1941, 1940, 
1939 and 1938, respectively, for Federal, State and municipal govern- 
ments in the form of taxes on sales of gasoline, lubricating oils and 
other products. 


Consolidated Balance Sheet, Dec. 31 


1941 1940 
Assets— $ $ 
Cash in banks and on hand______-_-_- Lee 13,216,658 12,814,391 
*Marketable securities __..___ A 94,193 256,205 
Teeet i a 2 11,968,927 9,722,641 
Notes and trade acceptances receivable Nae 371,235 450,831 
Loans to employees_..____________ = 5,218 5,765 
Trewern a a PTE LETS, : 32,702,204 31,644,072 
Special deposit & redemp. fund—not restricted 3,722,838 1,539,532 
Investments and advances__.____.._________.___-—« 14,517,484 15,054,511 
tProverties and equipment_______ — 137,982,146 132,143,846 
Deferred charges 2-26... RE 1,883,508 2,060,267 








UN Beene ae _--...-..-. 216,464,411 205,692,061 

Liabilities— 
Serial notes & bonk loans, due within one year  2.°00,000 1,800,000 
Purchase obligations, due within one year___-__ 1.016.163 914,931 
Acoounta Davable, trade. _..........._.__- 6.858,394 6,551,523 
‘Wages and miscellaneous accounts payable_____ 2,226,012 1,436,731 
Accrued taxes, other than Federal income taxes 4,851,793 4,346,998 
I I © a ae 270.049 287.378 
Dividend payable on preferred stock______--__ 562,500 562,500 
Prov. for est. Fed. inc. taxes for the curr. year §714.100 559,400 
Due to affiliated commanies____._________-_-__ 1,102,299 890,846 
Deferred. n'rchase obligations_____________--- 3.567.816 1,103,049 
Funded debt _..____ a eh a 346.926,.400 38.200,000 
I oe ee elai cme 4,146,249 2,210,745 
Deferred credits __..._..---_ _- =: Se eer sis 143.255 66,667 
1$4.50 cumulative convertible preferred stock__ 50.000.000 50,000,000 
Common stock ($10 par)__--__--------------- 63.853.570 63,839,565 
NR at ES ters oie anne so inscias _-~. 937.242.7759 32,.348.227 
**Common treasury stock_____~ SESE aa ene -~ Dr226,.965 Dr226,509 

GR ee tlie a ae: BS Set ibis 216,464,411 205,692,061 


*After recerve for reduction to market ouotations of $15,017 in 
1941 and -$198,433 in~1940. +After reserve for doubtful accounts of 


$426,388 in 1941 and $427,673 in 1940. tAfter reserves for depletion, 
depreciation and amortization of $205,582,387 in 1941 and $197,371.041 
in 1940. _ §After deducting U. S. Treasury notes, tax anticipation 
yg A an go ed of $3,000,000. {Represented by 500,000 no 

: : Shares in 1941 and 11,280 in 1840 at t.— 
V. 155, p. 509; V. 154, p. 1396. walk) 


Title Guaranty Co., San Francisco, Calif.—50-Cent 
Dividend— 


The company on April 10 paid a dividend of 50 cents per share 
on account of accumulations on the $7.50 cumulative preferred stock, 
no par value, to holders of record April 7. A like amount was paid 
on this issue on April 11, Aug. 14 and Dec. 12, 1941. Arrearages at 
Dec. 31, 1941, amounted to $70.55 per share, it was stated. 


Toledo, Peoria & Western RR.—Arbitrator Appointed 


The National War Labor Board by unanimous vote on 
appointed Justice Benjamin C. Hilliard of the Supreme Pray or 
Colorado as arbitrator of all labor dispute issues between this road 
and the Brotherhood of Locomotive Firemen and Enginemen and the 
Brotherhood of Railroad Trainmen. This appointment was made in 
accordance with the Board’s decision of Feo. 27 ordering arbitration 
of the dispute. When George P. McNear, President of the railroad, 
refused to comply with the Board’s order President Roosevelt on 
ago hale ordered Federal seizure and operation of the road.—vV. 155, 
Pp. . 


Tri-State Telephone & Telegraph Co.—Earnings— 
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941 











Operating revenues ___ $592,064 $551,612 $1,188,545 $1,083,912 
Uncollectible oper. rev._ 1,995 3,342 3,948 4,566 
Operating revenues __ $590,069 $548,270 $1,184,597 $1,079,346 
Operating expenses ____ 433,193 405,953 869,761 811,287 
Net operat. revenues_ $156,876 $142,317 $314,836 $268,059 
Operating taxes ____-__ 56,523 44,979 132,350 93,135 
Net operat. income__ $100,353 $97,338 $182,486 $174,924 
Net income —.......... 43,466 28,576 69,466 39,778 


—V. 155, p. 1223. 


Tubize Chatillon Corp.—$1 Class A Dividend— 


The directors on April 15 declared a dividend of $1 per share on 
the class A stock, payable May 1 to holders of record April 20. A 
like amount has been paid on this issue since and including Feb. 1, 
1941, which compares with $2 on Nov. 1, 1940; $1 each on May 1 and 
Aug. 1, 1940, and $2 on Dec. 28, 1939. The previous payment on 
the class A stock was $1.50 in October, 1937.—V. 155, p. 270. 


Twin Coach Co.—March Deliveries— 


The company, in delivering 100 coaches during the month of March, 
1942, just about kept abreast of the incoming orders, which totaled 101 
for the same month, the company announced, adding: ‘Deliveries 
aggregated approximately $943,000, while coach orders received totaled 
approximately $800,000.’’—V. 155, p. 927. 


Twin State Gas & Electric Co.—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940 











Operating revenues ____ $244,765 $231,572 $2,728,399 $2,630,984 
Operating expenses ____ 170,187 152,540 1,854,977 1,736,421 
Fed., State and munici- 

pal, etc., taxes_______ 26,031 29,719 387,672 358,995 

Net operating income $48,547 $49,313 $485,750 $535,568 
Non-oper. income—net_ Dr912 245 1,236 3,882 

Gross income ___-___ $47,635 $49,558 $486,986 $539,450 
Deductions -...__- ~~~ 41,732 19,812 279,349 253,290 

Net income —__--~-~~ $5,903 $29,746 $207,637 $286,160 
7% prior lien cumul. 

pfd. div. requirements 14,320 14,320 171,850 171,850 
*5% cumul. pref. div. 

requirements — ~~~ 6,469 6,469 17,625 77,625 


*Dividend on cumulative 5% preferred stock, all owned by New 
England Public Service Co., are in arrears since March 31, 1937, and 
amount to $368,718.—V. 154, p. 1601. 


Underwood Elliott Fisher Co.—Earnings— 








. Quarter End. Mar. 31— 1942 1941 1940 1939. 
Net after expenses__-__ $3,653,031 $1,135,883 $857,464 $797,343 
Other income __---__-_~_ 56,827 38,926 20,025 13,955 

Total income —____-- $3,709,858 $1,174,809 $877,489 $811,298 
Depreciation —___ _____ 149,941 148,225 140,047 134,722 
Fed. inc. & excess prof. 

pe ES Soe he eR 3,166,335 397,780 148,714 116,413 

Net. profit ......- «+. $393,582 $628,804 $588,728 $560,163 
Shs. com. stock outstd’g 734,300 734,300 734.300 734.300 
Earnings per share___. $0.54 $0.85 $0.80 $0.76 


—-V. 155, p. 1223. 


Union Premier Food Stores, Inc.—Name Changed— 


The stockholders on April 14 voted unanimously to change the 
name of the company to Food Fair Stores, Inc. It is announced that 
“it was felt that this change was advisable because the 75 retail 
supermarkets operated by the company and its subsidiaries are 
known as Food Fair and the phrase Food Fair has consequently 
become synonymous with the company in the trade.’’ The change in 
name will become effective upon the filing of the article of amend- 
ment with the Secretary of the Commonwealth in Harrisburg on or 
about April 21. 

George Friedland, President, told stockholders that the gains re- 
ported for 1941 have been continued so far in 1942, pointing out that 
gross sales of the company for the first 12 weeks of the current 
year rose to $9,934,384 from $7,431,308 in the corresponding period 
of last year, an increase of 33.68%. 

Net income after all charges and taxes for the first 12 weeks of 
1942 showed an increase of 20.82% over the 2941 period, Mr. Fried- 
land = totaling $204,560 compared with $169,313 in the 1941 
period. 

Due to the war effort the company does not intend to eonstruct 
new market buildings. However, if the opportunity presents itself 
for acquisition of going outlets or obtaining store buildings already 
constructed, the company may act favorably on such expansion, it 
was stated. 

Last year the company increased its investment in land and build- 
ings by $447,016 and expanded $126,926 for market, office and ware- 
house equipment and improvement to leased properties. 

Mr. Friedland reviewed the progress made by the company during 
1941 pointing out that sales for 1941 of $34,094,701 were the highest 
in the company’s history. He also stated that earnings during 1941 
were higher in keeping with the trend of sales, the company re- 
porting net profit for 1941 of $828,189 equal to $2.09 a common 
share against $658,656, or $1.76 on common stock in 1940. 

Stockholders elected the following members to the board of direc- 
tors: George Friedland, Samuel Friedland, Edwin S. Hilson, Hess 
Kline, James P. Magill, Myer M. Marcus, Arthvr Rosenberg, Harold 
W. Scott. Louis Stein. Mr. Magill is a partner in the firm of East- 
man, Dillon & Co.—V. 155, p. 1421. 


United Corporation—Special Meeting May 20—To 
Vote on Reducing Stated Value of Preferred Stock— 


A special meeting of the stockholders will be held May 20, to 
consider and take act‘on upon the following matters: 

(1) A proposed reduction of the capital of the corporation repre- 
sented by the shares of $3 cumulative preference stock issued and 
outstanding, by reducing the stated value thereof from $50 per share 
to the sum of $5 per share; such reduction having been approved by 
the board of directors: and 

(2) A proposed amendment to the certificate of incorporation estab- 
lishing certain limitations and restrictions upon the use and d'sburse- 
ment of the capital surplus to be created by the proposed reduction; 
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which proposed amendment was declared advisable by the board of 
directors. 

The board of directors recommend the reduction in the stated 
value of the preference stock for the sole purpose of facilitating the 
declaration and payment of dividends on the preference stock. The 

d restatement will not result in the alteration of any of the 
. fights of the preference stockholders with respect to their priorities, 
preferences or voting power. The liquidating value of $50 plus accrued 
dividends, per share, the redemption price of $55 plus accrued divi- 
dends, per share and the dividend rights of the preference stock are 
not affected. 

The proposal as recommended by the board of directors was sub- 
mitted to the SEC for its approval. A public hearing was held by 
that Commiss:on on March 12, 1942. On March 20, 1942, the Com- 
mission adopted findings and opinion and entered an order approving 
the proposal, with the further restrictions that no charge whatsoever 
Shall be made to the capital surplus to be created by the restatement, 
without the prior approval of that Commission, and that all solicita- 
tion material for the spec:al meeting be submitted to the Commmission 
for its approval. 

As of April 1, 1942, dividends in arrears on the preference stock 
amounted to $3.75 per share. As of March 31, 1942, the earned surplus 
of the corporation amounted to $3.16 per share. If the proposed 
reduction in the stated value of the preference stock becomes effective, 
the management anticipates that an immediate declaration of a 
dividend of $3 per share on the preference stock will be feasible, 
subject, however, to developments not now foreseen by the board of 
directors which in their judgment might make such declaration inad- 


visable. 
Balance Shect at Dec. 31, 1941 2 


Actual Pro Forma 


Assets— 
Investments: Com. stock (including warrants). 143,940,092 143,940,092 
Acquired subsequent to June 30, 1938, at cost 4,474,846 4,474,846 


*Total common stocks (including warrants) 148,414,938 148,414,938 
United States of America Treasury notes__ 350,000 350,000 
12,163,720 12,163,720 


@ash in banks_______._______-_- 
160,928,658 160,928,658 


40,858 40,858 
124,435,608 12,443,561 
14,529,492 14,529,492 
15,223,604 15,223,604 


i ee iene ————--- Sie +111,992,048 
Barned surplus -.-.-.----.----- ifaw anes ed 6,699,098 
Total _ 160,928,659 160,928,659 


*Market value at Dec. 31, 1941, $55,683,618. 

+Not available for dividends on common stock, nor for any charge 
for any deficit in earned surplus nor for any other purpose which 
will reduce this surplus below an amount equal to $45 per share of 
preference stock outstanding, nor shall it be available ‘or the purpose 
of permitting purchase of common stock.—V. 155, p. 1520. 


United Fruit Co.—To Sell Abaca Fibre to U. S. at 
Cost During War—New Directors— 

During the next two years this company will increase the planting 
of abaca to approximately 20,000 acres and for the duration of the 
war the fibre from these cultivations will be made available to the 
VU. &. Government at cost, Arthur A. Pollan, Executive Vice President, 
told stockholders at the annual meeting. 

The fibre of abaca is used in the production of Manila hemp, and 
prior to the entry of the U. S. into the war the company had 
planted and brought to maturity approximately 2,000 acres of abaca. 

Practically all commercial hemp has been produced in the Philippine 
Islands and the Dutch East Indies in the past, such production having 
heretofore been restricted to areas where an unlimited quantity o7 
iow cost labor was available. 

Stockholders at the meeting elected two new directors increasing 
the board to 22 members. The new directors are John A. Werner of 
Wew York City and Joseph W. Montgomery of New Orleans. 


Earnings for Quarter— 
{Excluding Earnings from European or United Kingdom Sources] 


Quarter Ended April 4— 1942 1941 
*Estimated earnings ay. $3,802,000 $3,953,000 
*Earnings per common share $1.30 $1.35 


“Before income tax deductions.—V. 154, p. 664. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the U. G. I. system companies for the week 
ended April i1, 1942, amounted to 109,860,520 kwh., as against 99. 
587.824 kwh. in the sane week last year, an increase of 10,272,696 
kwh., or 10.3% .—V. 155, p. 1520. 


United Light & Power Co.—SEC Grants Company 
Another Year to Act on Dissolution— 


An extension of one year was granted April 13 by the Securities 
and Exchange Commission to the company for c@nplying with an 
order that the company be liquidated and dissolved. 

The order was handed down on Merch 20, 1941, directing that both 
United Light and the United American Co. be liquidated and dis- 
solved. In the interim, the SEC noted, the liquidation and dissolu- 
tion of the latter concern has been fully completed.—V. 155, p. 1319. 


U. S. Industrial Alcohol Corp.—Special Offering—A 
special offering of 1,500 shares of capital stock (no par) 
at $29 a share was completed April 13 on the New York 
Stock Exchange in the record time of nine minutes. The 
offerings originated from Wertheim & Co. Sales were 
made in blocks ranging from 15 to 300 shares. The com- 
mission was set at *%4 point.—V. 155, p. 1422. 








Tota 
Liabilities— 

EES SEES ee 
i eee 
Common stock: 14,529,491 shrs. (no par) -___- 

Capital surplus 
rising from reduction of stated value of 





United States Life Insurance Co.—New Officer— 


Pak H. Louis has been appointed Assistant Secretary.—V. 155, 
Pp. 1128. 


United States Realty & Improvement Co. (& Subs.)— 
Earnings— 
{Exclusive of Plaza Operating Co.] 


Quarter End. Mar. 31— 1942 
*Net loss ae = + $45,390 


*After taxes, interest and depreciation.—V. 155, p. 644. 


1941 
$26,324 


U. S. Rubber Reclaiming Co.—50-Cent Prior Pref. Div. 


A dividend of 50 cents per share has been declared on account of 
accumulations on the 8% prior preferred stock, par $25, payable 
April 20 to holders of record April 14. Distributions in 1941 were as 
ee 28. July 15 and Oct. 15, 25 cents each; and Dec. 27, $2. 
-—-V. ; @. 1732. 


United States Steel Corp.—Production Records— 


The “Production for Victory” edition of “U. 8. Steel News.” pub- 
lished April 16, disclosed an unprecedented number of vroduction 
records attained by subsidiaries of United States Steel Corp. One 
subsid‘ary was cited as having established 157 new production records 
in 1941. These included new high marks by 22 of its 57 blast 
furnaces, by 16 of its 25 steel producing departments, by 46 out of 92 
primary and finishing miiis. as well as 73 all-time records in plants 
producing molds, wheels, axles, armor forgings and castings. 

B. F. Fairless, U. S. Steel President, in a foreword addressed to 
employees said: “Those of us who are identified with U. S. Steel 
and its subsidiaries have reason to be proud of the great productive 
power at our command. Our seasoned and effic‘ent organization of 
more than 320.000 emovlovees is an industrial army of incalenlable 
value to our country—an army, moreover, which has long since enlisted 
for the duration. United States Steel will produce as never before— 
mot only this spring and summer, but every day thereafter until 
victory is won.” 

Sections of the victory number of ‘‘T. S. Steel News’’ are devoted 
to the wart'me problems of safe-guard'ng nraduction and first aid 
training. Portraying the active part taken by employees in produc- 


tion for victory, the magazine also contains articles describing the 
voluntary leisure time activity of the corporation’s employees. Four 
pages are devoted to Government bond sales’ campaigns until the title 
“The Bond Wagon’s Rolling.” 


Launching— 

The second of five giant ore carriers being built for the Pittsburgh 
Steamship Co., a subsidiary, hit the water for the first time on April 11 
when the steamer “Enders M. Voorhees’ slid down the ways at the 
River Rouge yards of the Great Lakes Engineering Works at nearby 
Ecorse, Mich. This vessel and its four sister ships are the largest ever 
built on the Great Lakes, the announcement said. 

The ‘Enders M. Voorhees’’ and its sister ships when completed will 
add a maximum total of 93,000 long tons of single-trip ore-carrying 
capacity to the facilities of the Pittsburgh Steamship Co. fleet which 
already is the largest on the Great Lakes.- 


March Shipments— 


See ‘“‘Commercial and Financial Chronicle” of April 16, page 1553.— 
V. 155, p. 1520. 


Utah Light & Traction Co.—Earnings— 


Period End. Jan. 31 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues ___ $130,238 $97,410 $1,247,990 $1,100,692 
Operating expenses, ex- 

cluding direct taxes__ 122,714 86,558 1,107,607 
Federal income taxes___ 707 662 7,938 
Other taxes 5,955 5,861 68,447 

$63,998 


$862 $4,329 
51,727 47,389 557,277 
$621,275 


$52,589 $51,718 
50,763 50,763 609,150 
2,147 1,276 15,983 


$321 $321 $3,858 


8,169 
71,209 


$30,940 
588,745 


$619,685 
609,150 
14,393 


$3,858 





Net operat. revenues_ 
Rent from lease of plant 





Gross income 
Interest on mtge. bonds 
Other int. & deductions 


Net deficit 
—V. 155, p. 1024. 


Utah Power & Light Co.—Earnings— 
Period End. Jan. 31— 1942—-Month—1941 1942—-12 Mos.— 1941 
Operating revenues _.. $1,431,383 $1,312,126 $15,226,191 $14,497,648 


Operating expenses, ex- 
cluding direct taxes__ 615,542 575,034 6,469,640 6,202,404 
176,520 78,666 1,215,506 728,235 











Gross income 
Interest on mtge. bonds 
Int. on debenture bonds 
Other int. & deducts.__ 
Interest charged to con- 

struction (Cr.) 


+Federal income taxes. 
Other taxes i. 147,499 142,964 1,683,376 1,691,698 
Property retirement re- 
serve appropriations_- 101,500 1,189,961 1,092,000 
Amortization of limited- 
term investments --__ 150 1,500 
Net operat. revenues_ $390,172 $424,462 $4,666,208 $4,783,311 
Other income (net) _-_-~- 513 326 5,135 5,035 
$390,685 $424,788 $4,671,343 $4,788,346 
189,028 2,268,032 2,268,330 
25,000 300.000 300, 
14,908 183,571 180,686 


8,146 





$2,039,330 
1,704,761 


$1,927,886 


Net income $160,104 $195,852 
1,704,761 


*Divs. applicable to pref. stocks for the period__ 





Balance $223,125 $334,569 
*Dividends accumulated and unpaid to Jan. 31, 1942. amounted to 
$7,955.551. tIncludes provision for Federal taxes of $57.900 for the 
current month and 12 months ended Jan. 31, 1942, additional to the 
amount required under the Revenue Act of 1941.—V. 155, p. 1024, 928. 


Wabash RR. Co.—Carloadings— 
Week Ended— Apr. 11, 42 Mar. 14.'42 Apr. 12, °41 
5,526 


Loaded locally __ 5,937 5.945 


Received from connections_. 11,334 8.699 


10,934 
Total cars dnt 16,460 17,271 14,644 
For the week ended April 4, 1942, a total of 16,762 cars were loaded. 

—V. 155, p. 1520. 


Ward Baking Co. (& Subs.)—Earnings— 

12 Weeks Ended— Mar. 21, '42 Mar. 22, °42 
OE adh ti nrstty ie nies rns Sno eemeuial $103,063 loss$80,338 
*After depreciation and provision for Federal income taxes.—vV. 155, 
Pp. 832. 


Washington Gas Light Co.—Preferred Issue Is Ap- 


proved— 

The company’s application for the issuance of 40,000 shares of $5 
cumulative preferred stock was granted April 10 after a hearing by 
the Pub‘ic Utilities Commission of Washington, D. C. 

Waiver of the competitive bidding ruling also was granted, subject to 
PUC approval of an underwriting agreement between the company 
and nine iocal investment houses. Under a tentative agreement, the 
brokers will underwrite the sale of 20,000 shares, less the number 
taken by common stockholders under preemptive right, and _ will 
undertake to sell the remaining 20,000 shares. 

E. Barrett Prettyman, counsel for the company, agreed to a request 
of PUC Chairman Gregory Hankin that the stockholders be asked to 
revise the charter so as to give this new preferred stock, as well as 
all that outstanding, a voting provision that, if six consecutive divi- 
dends are defaulted, majority voting control will pass to the holders 
of preferred stock. 

At present there are 60,000 shares of preferred stock, and 425,000 of 
the common. Esch share of preferred as well as common commands 
one vote.—V. 155, p. 1422. 


Washington Ry. & Electric Co.—To Buy Stock in Sub. 


The Potomac Electric Power Co. and Washington Railway & Electric 
Co. have filed an application with the SEC proposing the sale by 
Potomac to Washington of 30,000 shares of common stock for cash 
at the par value of $100 per share. Washington Railway & Electric 
owns all of the 60,000 shares of issued and outstanding common stock 
of Potomac Electric. The companies are in the North American Co. 
system. 

According to the application the proposed sale will provide Potomac 
with a portion of the funds for its necessary corporate purposes and 
will enable it to discharge $1,400,000 bank loans which were tem- 
porarily incurred for construction purposes, but of which only a small 
portion will have been expended by April 30, 1942. 

Washington Railway will pledge the acquired stock under the pro- 
visions of its consolidated mortgage dated March 1, 1902. 

Braddock Light & Power Co., Inc., and Washington Railway & 
Electric Co. have filed an application with the SEC for the proposed 
sale by Braddock to Washington of 50,000 shares of capital stock hav- 
ing a stated value of $10 per share. The stock will be sold for cash 
at a price of $10 per share and the proceeds will be used to pay an 
indebtedness due an affiliate and to pay for anticipated construction 
expenditures during 1942 and 1943.—V. 155, p. 309. 


Wayne Knitting Mills—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock and the regular semi-annual dividend of $1.50 per share 
on the preferred stock, both payable July 1 to holders of record 
June 15. During 1941 the following disbursements were made on the 
common stock: July 15, 50 cents, and Dec. 22, $1.50.—V. 154, p. 1272. 


Wellington Fund, Inc.—Asset Value— 

At March 31, 1942, net resources of the Wellington Fund aggre- 
gated $5,331,778, or $11.97 per share, and a querterly dividend for 
the three months then ended was paid on March 31 in the amount of 
$80,408.—V. 155, p. 609. 


Wendigo Gold Mines, Ltd.—May Liquidate— 


Subject to approval of the stockholders and also approval of the 
Canadian Government, the directors have decided in the event of 
unfavoreble developments and on completion of the vresert program 
to distribute the assets of’ the company. As of April 1, 1942, quick 


assets amounted to about $272,000 after deducting the dividend paid 
on April 15. 


West Indies Sugar Corp.—To Purchase Bonds— 


In an amendment to its registration statement filed with the 
SEC, corporation proposes te acquire on May 15, 1942, from National 
City Bank $2,700,000 first mortgage (collateral) bonds 5% convertible 
series, due 1947, remaining outstanding at par and accrued interest. 
The company then will cancel the indenture securing such bonds. 

As of Dec. 15, 1941, the company purchased from Harriman, Ripley 
& Co., Inc., at $39 a share flat 3,200 shares of its preferred and 
on Dec. 31, 1941, the company purchased from Harriman, Ripley & 
Co., Inc., at $42 a share flat 6,900 shares of the preferred stock.— 
V. 154, p. 1418. 


West Penn Power Co.—Earnings— 


12 Mos. End. Dec. 31— 
Total operating revenues__- 3 
Total expenses (including taxes) 


1941 1940 
$27,288,267 $25,246,520 
19,254,247 16,472,448 


$8,034,020 $8,774,072 
136,805 138,127 


$8,170,825 
2,419,277 


$5,751,548 
1,336,894 





Operating income 
Non-operating income - 





$8,912,199 
2,534,760 


$6,377,439 
1,336,895 


Balance for common stock $4,414,654 $5,040,544 
Per share on 2,935,000 shares common stock__ $1.50 $1.72 


Note—The accounts of Monongahela West Penn Public Service Co. 
and subsidiardies are not consolidated.—V. 155, p. 1128. 


West Virginia Coal & Coke Corp.—Dividend No. 2— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable June 12 to holders of record May 22. An 
initial distribution of 20 cents per share was made on Dec. 27, last; 
none since.—V. 155, p. 1423. 


Western Electric Co., Inc.—New Vice Presidents— 


The directors on April 14 named four new Vice-Presidents from its 
management staff to aid expanded war production. They are Stanley 
Bracken, David Levinger, Frederick W. Bierwirth and Frederick R. 
Lack. At the annual meeting, the stockholders re-elected all directors 
except James W. Bancker, who retired recently.—V. 155, p. 1423. 


Western Union Telegraph Co., Inc.—Earnings— 
Period End. Feb. 28— 1942—Month—1941  1942—2 Mos.—1941 


Telegraph & cable oper. 
$8,059,596 $18,721,943 $16,453,998 


POURING. coleteesanks 
Total telegraph & cable 

15,743,032 13,988,814 
$2,465,184 


operating expenses_ 
65,816 


Net oper. revenues... $1,450,204 $1,289,406 
Uncollectible oper. revs. 65,037 32,238 

Taxes assign. to opers. 590,529 475,410 975,860 

$1,423 508 

203,367 


$794,638 


81.733 
$876,371 $1,626,875 


582,493 583,301 


Net income __ a $293.878 $306,740 
Senate Gets Telegraph Merger Bill— 


A bill authorizing consolidation of telegraph companies, but greativ 
restricting the immediate reductions the merged facilities could make 
in labor costs, was introduced in the Senate April 9. 

The bill is sponsored by Senators McFarland of Arizona and White 
of Maine and is based on the recommendations made last Fall by 
the Senate Interstate Commerce Subcommittee, which made a detailed 
study of the telegraph industry, including the economic status of 
companies. 

The legislation provides for the voluntary consolidation of domestic 
telegraph services and separate mergers of international services. 
It was designed primarily with the idea of permitting Western Union 
and Postal Telegraph to combine. 

The bill stipulates that consolidating companies must retain, with- 
out any reduction in compensation, all employees who have been on 
the payroll five years prior to the merger or who were placed on 
the payroll before March 1, 1941. Im the case of employees with a 
record of five years of service, they must be retained not only at 
the same compensation, but must continue the same class of work 
unless they consent to a change. 

The measure would be administered by the Federal Communica- 
tions Commission. 

Under its terms, domestic telegraph companies, defined as com- 
panies sending and receiving ‘‘record’’ messages, would be permitted 
to merge, but the merged company would have to divest itself, within 
a reasonable time, of international operations. Likewise, internal 
operators merging under the bill would have to divest themselves of 
their domestic business.—-V. 155, p. 1423. 


Gross income —_--- 
Deductions -—_-~--~- 





Net income —_-_--- 
Preferred dividends __ 





$9,012,218 


7,562,014 6,770,190 





$2,978,911 
94,166 
1,244,812 


$1,639,933 
180,676 


$1,620,609 
1,169,734 


$650,875 





$781,758 
108,283 


$890,041 


Operating income 
Non-operating income__ 





Gross income -. ~~~ 
Deductions from gross 


income 1,172,041 


$454 834 


Westinghouse Electric & Mfg. Co.—Earnings— 


Quarter End. Mar. 31— 1942 1941 
Net profit after charges and taxes__ $4,142,653 $5,627,264 

*Equal, under the participating provisions of the shares. to $1.28 
a share on combined 79,974 shares of 7% participating preferred and 
3.126.581 shares of common stock, both of $50 per value. This com- 
pared with $2.10 a share on combined 79.974 shares of 7° preferred 
and 2,592,155 shares of common stock in first quarter of 1941. 

Net profit for month of March, 1942, was $1,626,940 as compared 
with $2,055.498 in March, 1941. 

Wages and salaries of employees will be adjusted upward 3% this 
month in accordance with the company’s wage and salary plan. The 
bonus for March was 7%. 


$300 Million Orders First Quarter—Directors Elected 


Nearly $300,000,000 of orders have been booked since the first of 
the year, and “substantially all work"’ in the company’s shops _ is 
directly or indirectly for the Army, Navy, Maritime Commission or 
other Government agencies, George H. Bucher, President, reported 
on April 8. 

The stockholders at the annual meeting held on the same date 
re-elected the following directors for four years: Frank A. Merrick, 
Vice-Chairman of the company; Roscoe Sevbold, Vice-President and 
Comptroller; John M. Schiff of New York City and George M. Verity 
of Middletown, Ohio. Paul J. Myler, Chairman of the board of the 
Canadian Westinghouse Co., was elected a director for one year to 
fill a vacancy. The board of directors in April, 1941, had elected 
him to serve as a director until the 1942 stockholders’ meeting.— 


V. 155, p. 1423. 


Whiting Corp.—Pays 40-Cent Dividend— 

The corporation on April 15 paid a dividend of 40 cents per share 
on the common stock to holders of record April 8. A distribution of 
20 cents per share was made on Jan. 15, last. 

Payments made in 1941 were as follows: Feb. 15. 20 cents; April 25, 
40 cents, and July 15 and Oct. 15, 20 cents each.—V. 155, p. 1024. 


York Rys.—Protective Committee— 

Russell Van Horn of Philadelphia and Donald M. Stern have asked 
the Securities and Exchange Commission for authority to act as a 
protective committee for holders of company's first 5% bonds. Wolf, 
Block, Schorr & Solis-Cohen are to be counsel for the committee. 
M. G. Coyne, 1500 Walnut St., Philadelphia, is Secretary.—-V. 154, 


p. 1497. 
Yuba Consolidated Gold Fields. Inc.—10-Cent Div.— 


The directors have declared a dividend of 10 cents per share on the 
capital stock, par $1, payable May 1 to holders of record April 8. 
This compares with 20 cents per share paid on Feb. 2, this year. 

During 1941, the following payments were made to stockholders: 
Feb. 1, 30 cents; and May 1, Aug. 1 and Nov. 1, 10 cents each.—V. 155, 


p. 309. 


heres 


a a ee eee 





